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_ MONTREAL,  CANADA,  SATURDAY  MARCH  29,  1913. _ 

CANADIAN  GROUP  |H0ME  CALL  LOANS  'WSREPRESENTATION|RAUYINCP.R.LED 
SAID  TO  DESIRE  SOLE  ITEM  BANKS  IN  SALE  OF  STOCK  BIG  DHPROVEHENT 
CONTROL  OF  G.T.R.  HAVE  NOT  pUCED  GOES  ON  UNCHECKED'  IN  WHOLE  LIST 

London  Advices  (o  LIfect  'i'hat  j  Every  Other  Form  of  Reserve  Has  Hespile  Financial  Times' Exposure  Power  Was  Conspicuously  St rofig, 
Syndicate  Hiiyiiig  Stock  <d‘j  Eeeii  Heavily  ('urtailed  in  Order  of  Arniand  &  Co.’s  Advertise-  After  Last  Week’s  Weakness  I 


TWENTY-FOUR 

PAGES 

Five  Cents, 


(■rand  Trunk  Has  Not  Succeed¬ 
ed,  but  Will  Try  Again  How  a 
London  Daily  Views  Situation. 
Which  Will  Come  as  a  Surprise 
to  Most  (Canadians. 


to  Meet  the  Incessantly  Grow¬ 
ing  Demand  for  Commercial 
Money  No  Hope  for  Easier 
Call  Money  in  the  Last  Bank 
Statement. 


ments  Authorities  Take  No 
Action  Armand’s  Latest 
Efforts  Is  There  No  Law  in 
(’anada  to  Protect  the  Investing  f 
Public  ?  I 


—  Better  Feeling  in  German 
Political  and  Industrial  Circles 
Helped  the  Rise  Locally  — 
Money  Still  a  Vexed  Problem 
— The  Week’s  Market. 


'I'liotijrli  ( ’aiiadidii.s  liavt*  ht'cn  awan*  <»r  ,  'I'lic  Fclu’iinry  *JS  l»aiik  .sIhIciik'hi  <Iocs  no!  Ad  \  (iM  istMiicnls  of  llicslot-k  of  (Ik*  Pro- i  Apparenll  y  tlui  Easlt*r  liolitlny  had  a 
iiKirc  or  loss  atriliilioi,  for  a  Canadian  Ixntrd  !  holil  out  a  .■^i-inlilla  oT  hop,,  to  llioso  who  <•  Mininpr  Co.,  Ltd.,  hy  T.  .\rniand  |  wholesome  eflV,;t  on  the  Montival  markel. 

oT  direelors  Tor  t  h,  <  iiiitid 'rnink  Rtiilway.  it  •  hop,,  on  inn,  h  ,.;isi,.r  m,)n,.y  Tor  Canada  in  and  published  in  the  non-sern|)nlou.s  j  PoUowinK  the  loiiK  rest  Tntm  'I’htirsday 
is  not  «,.n,. rally  known  that  L,,ti,Ion  has  for  ,  th,'  mar  Tntnr,..  With  tin  ,..\,.,.ption  oT  an  l>"i'tion  oT  the  daily  press  durinjr  the  past  i  evening  until  Tuesday  inorniug.  the  market 
som,.  tim,.  be, 11  ,.,)nvin,-,.,l  that  a  stning  I  impr,)\ n  nn.nt  in  the  Fon.ign  Reserves  ‘•‘•ntain  a  glaring  faisilieation  of  the  I  op,., vvitli  a  mueh  lirmer  underton,,  than 


symlieat,.  of  Canadian  tin, I  Knglish  Lilian-  ,i,.i)art  m,  til .  \vhi,.h  as  state, I  ,.|s,.wh,. re  mav 


..rtain  quotations  fr,)m>an  artielejhad  been  experienced  during  the  iirevious 


■iers  hiis  b,.,.n  etidetn mring  t,,  g,  t  eontrol  j  b,.  ,lu,.  purely  t,i  temportiry  cimlitions  aris-  '•'"i-  l'’iNA.\ei.\L  Timks  ,)n  the  qominereial  wei'k,  and  the  leailing  stocks  made  s,,nie  big 


joTthe  eomptiny  by  purchasing  si, n-k  on  thi'|ing,)ni  ,,Tlhc  first  C.  I’.  R.  si,),.k  inslalim.nl 
open  niark,.|.  That  I  It,' agitation  has  gone  '  t her,,  is  a  ,.,,ntinuc,l  r,.,lui.tion  of  res(.rve 


possibiliims  of  the  eompany.  |  gains  during  the  short  wmek.  C.P.R.  I,.,! 

lilt:  !•  i.\.\x,i.\i.  Ti.mics  two  wo,.ks  ago  I  the  iqiward  imivement,  bdlowing  ti  r,.v,.rsal 


s,i  far  will  ,.,>me  as  a  surpris,.  to  Canadians  i  among  th,.  iis,s,.|s  ,)f  Ih,.  Canadian  banks.  ' '‘alletl  ii|,on  Mr.  Armand  to  state  whether  I  „f  folcing  on  the  part  of  Berlin,  which  has 
gi'iK'rtillv ,  ,..sp,.,'i*ill_\  in  vit'W  ,il  the  fa,*t  that  ^,.w  A  ,,rk  ,'all  hiaiis  at*,*  in,*r<*as<.,I  but  .  iLie  phosphate  d(.posits  ,>l  this  eompany  ]  d,)n(.  ,*onsid(.rable  bu\'ing  during  th,.  past 
ther,"  is  very  little  of  the  ompany's  stock  ,  ,,nly  at  I  h,.  ,.ost  ,>T  N,'w  A’,>rk  bank  balanc,..s.  '»  lock  f,,rm  as  in  the  ease  of  all  the  |  f,,,,-  days,  and  the  whole  mark,.|  folhiw,,!  th,' 


h,‘I,l  ill  this  ,*ounli\ .  I  (  ash  r,.s,.r\,*s  in  ('ana, la  ar,*  h,*avii\‘  ,*111*-  .  aban,lonc,l  (  ana,liau  plmspiiatc  wnirkings  !  railway  st,),*ks  in  its  improv,.tn,.nt.  A  ,*,'rta 

Our  London  a, lvic,.s  ar,.  to  the  i  lTect  that  tail,. d.  The  call  loans  in  Canada  are  un-  ind,.cd  of  all  the  known  plmsphate  I  anmuiit  of  the  buying  represent,.,!  the  sho 

the  camiiaign  in  fav,,r  of  shifting  cmtrol  of  '  ilisturb,  ,!  sav,-  for  a  ,.alling-in  of  SitO.OdO.  ;  ‘li'Posils  of  Canada,  or  were  in  pebble  form  |  inten.st,  ami  sonu'of  the  increases  n-gister, 
til,,  (irand  Trunk  Railway  ,)f  Cana, la  lias  Kvi  ry  i-ent  llial  th,.  banks  can  rais,.  Iiy  L  le  comm,.r,.ially  practicable  ,leposit.s  I  ,„ay  also  be  attriliuted  to  the  natural  r 

n,it  b,.,‘u  .su,',',*sst  n I .  .\  lai g,.  a ni,iu  11 1,  ,>1  ,  1  h,‘  [it ti,'lii tig  ol  resi.r vi..s  is  being  put  i ii I o  t  h,'  Sou t  li(*rn  Slat ,*s,  1 1  r.  A r Miami  eo v’,.r\’  f ro m  t  It,*  slump  of  t b,.  pr,*\' i,)us  w,*,’ 


and  ind,.,.,!  of  all  the  known  phosiihate  I  am, luiit  of  the  buying  r,.pr,>senl,.,l  the  short 
deposits  of  Canada,  or  were  in  pebble  form  j  inten.st ,  ami  s,)me‘of  the  increases  n-gister,.,!  ' 
as  m  t  I,"  eomin,.reially  pra,*ti,;able  deposits  j  ,„av  also  be  altril.,it,*d  to  the  natural  r,- I 


stock  has  l„.,.n  bought,  ami  imieli  option  ^  comm,. reial  hians.  advances  wliieh  are 
money  lias  b,.,.n  given,  but  it  is  eonci.ib'd  1  urgi  ntly  neeile,!  to  k,.,.p  the  biisim-ss  of  th,* 


St  th,.  gn, up  lighting  cnmtrv  goim. 


an-  I,)-, lay  higln'r 


for  ,•onlnll  is  m,l  iiow.  rful  emiiigh  to  elT,.el  ;  than  Ihev  have  ,.v,.r  b,.|.|i  before,  an, I  higher 
|its  purpose.  Th,.  ,aiiipaigii  is  |,»  b,-  ,»en-|ihan  last  month  by  7'..  millions  of  dollars, 
,tiiiiic,|.  It  is  argued  lhal  th,.  ••ompaiiv  I  i,,  spit,.  n  ,lii,.ti,iii  in  ('anmlian  ,l,.posils 


has  a  |>ebbl,.  ,leposit,”  said  Tiiii  Finaxciai. 
Tiviiis  on  March  15.  "he  is  going  t,)  inak,' 
a  l,)t  ,if  m,)n,.y,  f,)r  lie  ci#  enter  the  w'orhl 
marki'l  on  i-xaetly  the  same  terms  as  the 


UrokerN'  Opinion  IMiTprs. 

While  som,*  hrokj'rs  pre,li,*l  an  ,.asi,.r 
inoin'.v  mark,'l  aftt'r  Ih,*  lirsi  ,)!  .April,  I  In* 


T,nness,e  an.l  ('arolina  pimsphat,*  pr,.-"’**j'"'''..''  ''""'inei'd  that  then*  is  no 


'  stiff, -i-s  from  having  iis  olli, Ms  ami  control  ill  I  aiiiomiliiig  lo  Id  inillioiis  on  topof  IhcL’d-  1^"*  I'i'*  ad  v,'rl  is,.m,.|its  of  th, 


imm,.,liat,*  ,'as,.mciit  of  moiu'lary  comlilions 
in  sighl.  Th,.  g,.n,'ral  f(.cling  is  ,.,)iiliiina]ly 


Fiiri)p,.,  ami  it  will  ben,. lit  fnim  b,.ing  I  niillion  vv  ithdrawals  in  .laiiiiarv .  Thcralio 


M'k.  after  staling  for  the  first  tim..  , hat  liowevcr,  taking  for  its  Imsis  (h,- 


a  Cana, ban  iiist  it  ill  ion  with  it* 
and  iinilrol  ,lomi,‘ih.d  th,.|',..  CramI 


one  111  III,,  most  sought  j  1  he  oiilv  idass  of  rcst-rv  t-s  1  hat  has  not  mat. 


aft,'!’  si-curitics  ,if  th,.  inomi.iit.  I 

l.oiidoii  Ailoln.'s  Opinion.  j 

III  vii'w  of  I  he  gria  I  inlircsl  now  ,.\iilcnl 
in  this  <!rani|  Trunk  iini'slion  vvi-  cannol  <lo  I 
bclli-r  lhan  riproil  in-c  I  he  following  artii-li'j 
from  Ih,'  l.oni|,.ii  (doin'  of  1  he  Idih  insl.; 

'■''om,'  liin,'  .igo  it  was  rcporli.il  lhal  a  | 
s  I  rung  fi  na  m-ia  I  e  1101  p  in  ,  'a  nada  was  bn  v  i  mr 
•  irand  Trunk  Railwav  issin  sforlhcpiirposc 
of  aiMjiiii  ing  '••iiii  rol  with  a  view  lo  having  I 
I  hi"  hc.i  d,|  na  ri  .r  .  --.f  1  h,'  cnmp.in.'  I'linov.,!  : 
from  I  .on 'll  Ml  I , ,  I  In-  I ),  on  I  ii  I,  Ml .  A  1 1  ir  a  f,  w  i 
we,  ks.  how,  \ir,  I  hi.  ai'ilivilv  in  (iranil  ! 
Tin  11 1,  -I  ill  I  a  w  a,\  ,  ami  mil  h  ing  furl  her  w  a-  1 

hear, I  i.l  llie  priip.i  i.|  ehaiij’e  of  iliMnieib-  ' 
In  Ihe  j.,!  I  few  da;.  .  Iiowi  xi-r,  I  Ije  Inngll.  i 
III  I. rami  Trunk  <  li  ilinar*  ami  Thir.l  I’refei 
erne  'liM-k-  f.peilall.V  I  lie  l;i  1  nOlllliMlid 
i .  a  1 1  ri  Imi  I  a  li|i  i , .  a  rciie  u  .'i  I  of  ;ie i  i ,  i I  les  o n  | 

I  III  p.i  rl  Ilf  I  Im  •  .1  nail  I.l  n  .groii  p  who  in  I  end  i 
il  i  .ml.  III  Ining  loiw.iiil  lie  i(ne.l|iin  of 
li.i  V  ing  III.  I'liiii  pa  ii,v  a  lie.i(|,|  na  il  er  i  e  mo  v 
I  d  III  ( 'a  nad.i  a  I  I  In- h.ilf  v  eai  niei  I  i ni'  in- \ I  j 
nmiilli.  liiil  Ihi.  .il-Mm  is  mil  re  poiisibh  | 


riall  v  snifered  is  I  hat  of  call  loans  in  t  'aiiadn.  e.xiraordii 
That  item  was  .STd.  1(17.7:1 1  hi'l  .Inly,  w  h,.|i  •imilation 
the  banks  wereainplv  provided  wilh  funds,  pafn-rwlii 
and  has  . it  no  lime  I  hroiiglioiil  the  worst  of  • "• 
the  siringeiiev  been  below  7d  millions;  it  is  I'liler 

loila>  .■s7|,JSli.7‘.td.  ’  I  be  .same 


s.ses  of  reserv,.  lo  total  lia  hi  I  i  I  ies  "le  deposit  s  of  I  h.-  Frogr,.ssi  ve  Mining  ('o.  undoubted  prospenlv-  o  gem-ral  iM.nd.tions 
Kill  it  lias  been  in  manvvears.  ami  'ure  rock  phosphale  and  not  pebble  pi, os-  >'>"•;  'vluH;  •(  is  belmved  will 

phale,  Mr.  Arniand  made  Ihe  following  I '"'•••kly  make  Hs,.ll  once  Liiropean 

extra., rdinarv  p,*rversion  of  the  above  I '^‘'tl led. 


IFe  shall  le  pleased  to  for¬ 
ward,  upon  request,  a  copy 
of  uur 

Netv 

Debenture  List 

containing  selected  offerings 
of  Jfigh-gradc  Canadian 
Minticipal  Dehcni arcs  yield¬ 
ing 

5%  to  6% 

I  ’ndt  r  ordinary  mark  el  con- 
(liliuns  the  same  lands  coaid 
only  le  ultainalle  at  a  much 
lower  rate  of  inlcrcsl.  -  - 

Wood,  Gundy  &  Co. 

Toronin  Sa.skiitoon 

l.oiidon,  Iviig. 


1913  Edition — Now  Ready 

“MOODY’S  MANUAL 

of  Railroads  &  Corporation 
Securities.” 

The  Recognized  Authority  on 
American  and  Canadian 
Investments. 

Full'dctails  on  over  doiihlc  the 
number  of  Canadian  Corporations 
mentioned  in  any  other  Manual, 
with  a  Monthly  Supplement  that 
brings  you  all  the  important 
changes. 

Two  Volumes  and  the  Supplement 
cost  hut  $15.00  express  prepaid. 


h'rutl  uo:  ( 

Moofly  AlaiiilHt  To. 


I  ih  »•  to  7, 

Kroadwa^'.  JV.  V, 


(‘Xiriioruiiiary  perversion  o!  (he  uhov(* 
,|n,ilatinn.  "W,-  are  tnld  by  a  linaiieial 
pafn-r  which  pretends  t,,  sp.-ak  from  aiil  liori- 
ly  that  w,.  shall  make  a  lot  of  money,  for  we 


Xliiiiy  Stoi'kN  Kx-divid,;iiil. 

C.P.R.  Povv,.r,  MaeDoiiuld,  Brazilian, 
R.  and  ().,  and  (Vovvn  R,‘s,*rve  have  b,.en 


i-aii  enter  III,-  world's  markel  on  ...xiielly  j  |b,*  inosi  active  issues.  The  markel  seems 
the  sanic  lerms  as  'reiim.s.s,',.  and  Carolina.  |  to  hav,-  forgolleii  the  lexiilo  slocks  again, 
il  vv,.  have  111,,  sa  nil’  kind  of  phi>s|>liat(i  ore.  j  mu,!  I  here  is  a  v, tv  small  markel  in  Ibcsti’cl 


WEEKI.Y  (  LEARINfiS. 

<  I  MM  pan  on-,  of  I  he  bank  i-lca  ri  ng-  of  lie 
pa-  I  Wi’i  k  wilh  tl'o.-i  ..f  t  111-  .a  nil  wi'i-k  la  . 
vi  .ar  all'  of  im  inli  l'csl  on  ai  iaMliil  of  I  hi' 
pii'  iiii.i.  of  the  (Wo  inoviablc  holiilavs  of 
liooii  I'nila'  and  Fa  lir  Mionlav.  w  liii-h 
iiii  aii  llm  lo^-,  of  ni'.irl  v  half  I  In-  vM  i  k  for 
l.il'iim  .  iMirpo-i  .  \\  iri'  (runbli-  morcovi  r 

■aiivi'd  ,1  illii'iilt  y  in  l•l■nrlln.  n  porl  .  from 
I'k'i  II  rn  I  i'lc-..  and  i  vi  ral  of  ihsci'  were  iml 
Il  ai  an  ailvaimiil  Imiir  on  I'riilav  \o 
pi'l  l  I  n I  a gi  I .f  iiii  rca  I  h.'i  I  lii  ri  fiiri'  bi.'  n 
.ali-nlati  d  I  111  wi  i-l,. 

Till-  ri  poll  Ilf  III.  ,■|.■arlng.,  for  lie-  \mi  k 
■niliiii'  Mari- 1 1  "II.  w  hull  ow  ing  lo  llm  liolnla.v 
irrivi'd  liM.  Ia|i.  for  in  criii.n  in  la:  I 


SIvK  ON  IF  S|.:«  I  ION. 
mm:. 

,  iitisMliil.'iirtl  I'l.tl  Sairs  ltn'ri.:i',.||  s'l  l'ia-,'i-M,. 

I!  ,'  ,'anmrs  Had  .‘i  I’lrf'inl  I'nilii  mi  sim-k 
(  all  N  W  l.and  lias  VV  iiiiili  rrnl  Un'mil. 

VV  li.v  is  SI  l.avMi'Mi'i'  UricK  oircri  il  ai  Un' 

I  I’crCcnl  Dchcnt  nil's  ,  II  Vii'liiiia  l.iisi  il  I’oinis. 
Iliiils  III  liivcsliirs. 

I’.GUI.:  TKN. 

,'aii  VVcsirrii  Nal.  das  Did  IliL-  i-'tiiaiiring. 
l  iariiiiigs  III  ,  'aiiadiaii  liaiiks 

I^V4il•;  I.I.UVI.N. 

.Mmillil.v  Hank  l{('turii 

I'.AJiK  rWKI.VK. 

,  ■i>-(ipiTal  ivc  I’liliiicit.v  in  l.il'i'  I nsin  aiicr. 
lliillingrr  lias  ^  1  l:{.40g  Surplus  Afii'r  I  ,i\  idi  nd. 
.McKinlc.v -Darranli  Priitlls  *1 .  l.Vil.s ks  in  I'.il'J. 

PAtiK  'rilllM'KKN. 

(■(iiinn, Trial  I.iiaiis  Still  Soar.  Di'iiiisils  Diminisli 
Kx, elision  of  ('unadian  Hranch  lianks  ,\l>roan. 
Hoston  Market  Letter. 

l*A<iK  K<M  K  I'KKN. 

Investors'  (iuide  to  ("anadian  Seeiirilies. 

I'ACJK  FIF  I  KKN. 

Investors'  diiide  eoiitiiuied. 

.VnuTieaii  Siiieltitig  Co.  I’rotlls 

I'ACiF;  SI.X'I'KKN. 

'I'he  Stock  Market  s  Bargains. 

Toronto  Realty  .Sales. 

I.ale  Realty  Deals  and  Local  Realty  Mtirkel. 

THIRD  SECTION. 

rA<iK  sevf:n'If:f;n. 

Montreal  l-’acitities  for  1 .0,1,1., 10,)  I’eople. 

Big  Sales  .Mark  Realty  I  iniirovenieni . 

SI  l.amlx  rl  Wants  SoOO. 000  lor  Roads. 

i>a(>f:  KUiii  rF:F:N. 

Halifax  on  'I'lireshold  of  Great  (irowtli. 


Ill  ill,,  iliviiiend  pro  peel,.,  (0  im-  i  nini  |  Mo||ii,;i| 

I ‘n  1 1  riiii'i For  l'i|  L.  per  eenl.  vv;<  -  I  imi  I  o 
ildlrilMileil  on  lhal  iioi-k,  an  inin-ase  of  I  I  Winnipeg 
(ii-r  eonl.  a-  l■llmpare^|  wilh  (In*  pr'v  ion  -  !  ' 

twelve  inoiDlis.  and  owing  lo  the  I  m  pro  v  i  -  I  (  p  ( 
meni  in  tin-  eoni p:i n v 's  revenne  in  the  |iU'l  ;  Fdinontoi 
nionlh  or  two,  it  is  eonlident  l.v  a  nt  iei  put  id  j\ie(ori;i 
lhal  the  direelors  will  be  in  a  position  to  I 
pay  tile  ina  \i  III  II  III  I  |ier  ei.nt .  on  I  he  Third  -  I  .Saska  I  non 
al  I  he  close  of  ihe  |•nrrl■nl  \,ar.  In  view  Regiim 
of  ihe  eonl  inmd  prosperi  I  v  of  (';inada.  Ihe  ;  Ibibinx. 
prospeel  of  n  full  d  isi  ri  bill  ion  on  (Irtiinl  j  .'p' •  *^1  bn. 

I  riiiik  I  iiinls  i.s  distinetiv  '  iieouiHging,  y],,,,,,,  .l;,\ 


I’ml  I  hi  ,  alone  i,  nol  re  poiislbli  j  I  be  . 
advaiiee  III  tiralni  Triink  ir  j  '^'l ! 

■oim  of  III!  reeeni  loiving  is  due  | 
liviilend  pro  peel,,,  of  the  Third  i 
-e.  For  I'll.’.  I pc-c  eenl.  vva  -  I  on  I  • 
■il  on  lhal  :  loek,  an  im  rease  of  I  |  Wiiuopi 
a-  eompareil  wilh  (In*  lil'ev  ion  -  ! 


leariiigs  for  tin  week  ending  Mar 
!.  wilh  i-iiin pa ri  on  for  lhal  eiiil i 
;7,  I'll  J,  a  n  as  lollow .- : 

I'M.:  Ill  I  ,’ 

il  .s:;7  .iDi;,  I7D  Ii,(i7l  I 

•’ii.s.Mi.Tsii  ;:..,5;:  1  _■ 

■g  I'».  ’7.'s,b7(i  l.-i.'i  . I 

el  ii(iii,:;>.s  ii,_'.:(i(i 


if  we  have  Ihe  sa  im*  kind  of  phi>ti|)liii  t  (*  ore.  i  mik)  (htTeisa  vcr.vsm 
\  I  S,  ( 'iintidiini  Rock  IMios|)hiile  has  to  ilslissues.  Then*  tire  it n 
ailvanltige  a  higher  pere,'n( agi*.  hence  eom-  Aif  di v  iih  iid  paymeiiLs, 
i  inands  a  higher  priee  than  any  pliospha  t  ,■  |j  on  t  he  Mont  real 
i*  b  .  ol  these  I  wo  ,S|  a  t  es !  "  '  ey-div  idelid  this  weel 

I'l,,',  '  Mr.  Armand  also  devotes  ,i  great  deal  of  ^  Rovivu 

s  of  j  I'.iee  lo  tile  (ineslion  of  the  higher  per 

I.;  I  .  I-  .  I  /.  I  1  I  .  1  '  I  here  was  a  const 

Ill'll  I'etilagi.  ol  the  •  anadian  phosplia ( e  de-  ,  ,  „ 

(or  .1,1  .  1  I  ,  . I  IB  I  bo  market  lor  (  a 

po-ils,  lint  does  nol  sav  a  woril  alioiil  Ihe  ■.  .  ,  .  .. 

IV  I  f  .  ,  .  ,1  ■  1  ,  ,  I  ing  llm  holiday.  Bei 

......  one  vit.al  point,  Ihe  imineiiselv  gretiti'r  cost  ,  ,  , 

""B  ,  I  I  1  I  ,  I  both  heavv  bnvers  e 

lull  "I  i(n;u'rying  a  rock  phosphate  ileposit  as  :  •  ' 

No  I  eoinpared  with  that  of  shovelling  down  ;i  |“’Bip  ,l'  <  langi  <•  ■  .  ai  .  i 

i  1111  .  |•omlllg  M.S  a  pleasant  siiriins,'  to  .M,>nlreal 

pebble  dt  posil  .....  ,,  •  ,e  . 

,,,.  ,,  .11.  I  .  mark, 'I  lollovver-.  I’rev  ions  to  I  iiesdti.v 

,  I  I  I  lure  I  no  allnsion  in  this  later  lolvfi'lis- i .  ,  ,  ,,  ,, 

" '*  '  .  .  ,1  .  ,  ,  ,  ,,  ,  ;  Rerliii  had  been  selling  (  .1’.  R.  slmidil.v  lor 

dav  'Bg  to  Ihe  st  a  I  eincii  I  made  in  cold  print  in  ,  ,  ,  V  ,  ,  , 

I  ,  I  I  .  !■  .  1  .1  .  .1  several  months,  and  Ihe  sudden  change  lo 

la:  I  I  Ibe  earlier  stag,  s  III  (he  eiinipaigii.  lhal  the  ,,  ,  ,  . .  ,  , 

I  ,,,.  ,,  ,,  ..1  ..  1  ->  ( he  bn  ving  side  ol  I  he  market  look  I  lie  stock 

'  o"  ,  I’rogressiv Milling  (  o,  has  tirders  lor  '  •  ,  ...  ,  , 

,  ...  ,  ,  ,  ■  ,  np  lo  a  Iriietion  above  2.i\.  Irom  the  opeii- 

,  .id. DUD  tons  ol  phosphate  on  wlin-li  a  prolit  .  ‘  ,  ...... 

B  Big  priee  on  rnesdiiy  ol  ‘.i'JtCi.  I  her,'  was 

iiMi-  "I  l"'r  Ion  vviLs  to  be  realised.  I  he  price  ^  •  ,,  ,  ,  , 

^  i  ,  ,  ir  some  profit  taking  loeallv  on  the  rise,  but 

ol  sliares  has  gone  up  lo  20  cents,  Irom  l.t  ,  .  ,  ,  , 

.  ,1  I  ,•  ,1  1  file  general  s,'iitim,'nl  beliind  the  slock  is 

eeiils  in  the  previous  advertising,  I  hough!  , ,  ,,  ,  , 

i  ;  ;  ,,  !•  I  I  1  I  nndoiil)|,',ll V  bullish. 

'■’;J  there  IS  no  news  nl  anv  development  work 

being  done  ,Mi  th,  property  wliieh  would  I.oimIoii  Bii.vk 

(Kid  explain  the  rise.  London  again  came  in  on  the  buying  .side 


MOVING  PICTURE  CO. 

Iii(«*riia4!<iii)il  M<>viii)i  I’irliire  Maiiu 
fact  iiriiii*  Co.  Sliareholder.s  Meet 
'I'liis  eelv.. 


Tiler,'  iire  an  nntisallv  larg,*  mimb,*)*  ,  ' 

.  .  1.1  ,  1  !  holders 


iindersl.niiil  that  a  meeting  of  share 
s  of  tile  International  Moving  Picture 


ol  dividend  pa.vmeiils,  no  less  t  hau  10  slocks  Maniifaet  tiring  ('ompan.v  was 
listed  on  the  Montreal  .Market,  being  quoD'd  I  Fridav  of  lliis«.vrek  at  tim 


.led  on  the  Montreal  .Market,  being  quoti'd  I  Fridav  of  lliis«.vrek  at  the  (  ur.Miatioti 
ey-dividind  this  week.  ;  liuiblBig.  The  prom, it, 'fm  U,  1-.  I'leged 

,,,,  „  .  ,  .  claim  that-  sliareholders  wiii  txe  .  i>li,(i  uviffi 

I  lie  nevival  iii  R  .1.1*.  p.^y  j  ju.  tialaime  of  amouiiis  silb- 

There  was  a  eonsiderabli'  improvement  scribed  on  the  eapilal^^id  no  doubt  tili.s 
II,  the  market  for  Cana, Man  Pa.ilie  follow- 

ing  Ihe  holiday.  Berlin  .-iiid  F.itidon  were  „.j|i  |„,  ,.,‘nu»hibered  that  in  Februray 

biitli  heav.v  biivcrs  during  tin-  week,  llie  Thk  Fina.nci.vi.  Timks  warned  inv(*.s(ors  not 
mplete  eliange  of  seiitiineiit  in  Berlin  ,  t"  |>iirelia.se  stock  in  this  ,*ompaiiy  until 
ming  a.s  a  pleasant  sorpri:-.*  to  Mont  n  al  i  ''""V*-'''  iBv.'stigation  bad  been  ma,  e 
,  ^  ■  ri.  I  I  doubt  it,  HI  tin*  <.ir(‘unistaTiee.  the  jiro 

irkei  lollower-.  Irevioiis  to  I  nesdav  I  I, ,1,,.  Palanee  of  tho 

■rlin  had  been  s<lliiig  C.P.R.  steadily  for  I  money  subscribed  by  shareholders  for  stock. 


1 11  12  eell  I  s  I 

I  I.Ui  I  I  I.:  ( II,.,-,.  j 

..'.-i  l.-i.-i  .iDI 

I  I  ,2  :u  f'ltiD  i  N  pl.'U 

1.. '^,ii7.7ti'S  Is  1 1 

1  .(itili.'l  1 0  iiiinion 
o,SiS(i..’»C)2  !• 

•2..'sP.t,UU0  " 

2.. ',i»::.Ni»5  ,‘Bg  sc, 
'2.|  .S,-|.  I2.S  '  Tiik 


STOIJ^  $52,^)0,000! 

0|»,*ra(i»r.s  'I'oak  TIi.tI  XIncU 
fraiii  Ibiited  .Stales  I’eople  iit  IL)12 
K'aiiada  Has  N«>  Keeords  an«l 
N,»  Sersi  pies. 

WvsHiM.roN.  It  is  ,'stimalod  by  the 
poslal  authorities  that  the  amount  of 
iiione.v  obtained  from  the  iiiibhe  by  fraud 
opi  rators  arrest,  <1  during  tlie  liseal  year 


Is  I  here  no  la  w  or  lost  it  III  ion  in  the  I  )o-  , if  I  ho  market  for  Brazilian  a  I  I  he  begining  im,.  ;qii  h,  1012.  was  ap)>roximatcly 

minion  of  Canada  lo  preva'iit  stock  sellers  1  of  the  week,  and  I  h,"  .si  oek  ad  van, *,*,1 '2  points  2, BOO. (MID,  as  eompareil  with  t  Im  ,.stimate 


Regina  . 

I  iaiifax. 

•St .  .Ichii. 
London 
M  oo.sc  .1  a  w 


not  w  it  hstaiiiliiig  t  he  com pany  's  great  linaii-  j  Fort  Williaiii 
,'ial  obligations  in  eoiiinet  ion  with  the  j  l*''t  bbridge. 
(irand  'rniiik  Paeifie  ('ompany.  and  '  bere- j 
fore  the  slock  is  far  from  being  ov(.r-prieed  j 


I.  1U7.NI.S 
I  ..SIS.21U 
1 ,2b(i,(i!»l» 

l.dlU.KIl) 
‘t'2!l.  i:;tt 
5(17.71 1 
l;{(l.'2!)5 
MbS.OO.I 
lbu,:i(i7 


from  making  misrepresenlal ions  when  oiler-  | 
ing  seeiirilies  lo  Ihe  public'.’ 

Tiik  Fina.miai.  Timks  claims  that  Ar-! 


(Continued  on  jiage  2) 


l.ilt'I.J.iU  man, I  and  Co.  have  mad,*  absidule  mis- 
T  I7U  iit  {  ta  preseiitalion  in  al  h  ast  I  wo  particulars  in 


EXCHANGE  RATES. 

.sterling  F.xidiaiige  iind  .Vevv  Vork 


points  I  .'«;52,(  101  ).(•(•( I,  as  eompareil  with  tlie  ,>stimate 
j  of  .S77,000,000  for  Ihe  previous  lisi-al  year 
j  'riier,.  were  ov,.r  1,000  eases  bearing  Oil 
I  fraud  sell, 'Hies  alone  assigned  lo  in.speelors 
I  iliiriiig  the  past  year  for  in  vi  sligal  ion. 

Note.  Ill  (':iii:ifl)i  I  liore  an-  iiii  niii'Ii 
Funds  .slatistif.s  a.s  iiii  line  is  .Hiiflii'leiit ly  in. 


I'fi  ''17  flnir  advertising,  and  t  heir  eonl  radiel  ions  vvere  (|Uole,l  as  follows  in  .Montreal  during  !  (orested  in  protec-tiiiu  (In*  ignorant 
i;'22l.;:2S  have  made  it  perfei  llv  clear  to  the  aulllor-  I  tbe  vveidv  ending  Fri.lay,  .Man  h  TS.  as  re-  ^  investor  fron.  the  linaiieial  sharks. 
(iMItii--  *  porteci  by  h.  *Stunj;rr,  hx(*liantc(‘  Hrokc'r:  ^  On  ilir  4*«»iilrjiry«  overy  liroii.so  ;ma 

"ill  ■)Ki  I  bO’s  Demand  Cables  5' . Fds.  j  lat it inie  is  given  tlie  ge(-ri,*h-quick 

5tto,5;-:5  I 


i'agf:  mnkifkn. 

I’nn  i'n'  i.  of  Sa^kaI(•lle»  an  lleliis  l■■al■nM■|■.s  Oi  Buy 
Caul,.. 

M<’<li, 'ini’ Mat  Bin  In, I  list  rial  Ce'li  tie. 

'  rjo.ooo  l.'aniis  l,,  I,,.  ,i|>en,',l  hy  ('.  R. 

i’agf:  i'wknty. 

;  Ni'w  Brimiwiek  I’lilp  linliiMry. 
j  1‘orl  .Me.Nicoll  I’  R.  Terminal. 

I’Atil-;  TWENTY-ONH. 

'  Siiiilliern  .Mhorta  Laiitl  Fiiianeing. 

PAGE  TWENTY-TWO  AMI  TWENTY- I'll  REE. 
.M..'>,)0.0il0  I’aifl  For  .Montri'al  I’roiierly. 

VVliat  ,  Uilsiilers  Tliink  of  C  I*.  H. 

PAGE  TWEN  TY-FtH  It. 

'■  Brilisli  romment  on  <  anada. 

I  To  Ext  ('ikJ  Wlicat  Bell  1000  .Mili  s. 


.Mr.  R. 
Randolph 
New  ^',lrk 


.M .  .\bry,  manager  of 


'^"‘s.  I  Demaiii 

V.to  I  ’I'bk  Fi.va.n,  iai,  'I'lviKs  hclieves  that  ther,.’  ,  Sat.  .  ..S  ll-Ki  0  1  l-K) 
i;i2.0l.'i  proiier  maeliinery  in  Canada  to  prevent  |  Tues.  .  8  't.i  1)  2:{-.'{2 

I!I2, '.•()(>  ,  suidi  misreiires, . Illation.  What  is  really  j 

,  .  ,,  ,  ,. !  Tliur. .  8  21-12  !l  -‘s 

100  1-0  IS  iiB  earn,  St  desin-  on  the  part  ol  |  Wires  down 

the  Posf'^Kfljee  or  (In*  Puhlie  Proseeutors  I 
i  Ofliee  to  take  »R.inii iat i v c  so  iiiueh  to  bo  !  IVfONFY  1 

!  ,1, 'sired  lo  protect  (he  ignorance  investor  i 
jii'jfrom  every  imsim-er,.  slock  jobber.  One  or  I  wo  bankers  r, 

V\  lial  is  going  lo  be  done  about  it'.'  !  improvemeiit  in  tin*  eii 


!t  1.5- 1(1  d-d  1  |)r 
11  Id-Id  d-dl  pr 
1»  Id- Id  1  d2pr 


.'j.l  17.l!Mi.d7!> 
N',it  o|i,  II 


MONEY  RATES. 


d-d'l  pr .  sehenier. 

bj;  ;  KI'ltltElt  IMKOFi  rS  .S8.‘{2,8id. 

1*  d2  pr  '  The  eombined  iii't  prolils  of  t  he  Canadian 
j.“,.  ( 'oiisolidatf^l  Rubber  Coiiipan.v  and  its 

subsidiary  companies  amounted  to  S8d'2,- 
.Sld.8d.  Bond  interest,  inti'i'esl  on  b,>r- 
rowed  iiKMie.v,  iirepaymeiil  allovvanees  to 
customers,  dividends  on  preferred  and 
■rv  slight  !  •■BBi ni'Mi  slocks,  as  well  as  dividends  t< 
silnalion  Biinorily  shareholders  of  Ihe  Canadian 
iie  geiu-r- I  ILnliber  Comiian.v  of  Montreal  Limited, 
imI  brok-  Bmounleil  to  .?>> I d,.Sld..Nd.  Furlb,*r  refer- 


One  or  two  bankers  reported  a  very  .slight  i  ••ubiiiomi  siocks  m  vvei,  .,s 
improvement  in  the  call  money  .situation  B"B'>nly  .sbar.. holders  ,.l 
tovlards  the  . dose  of  this  week, but  I h,.  genet-  l^'bli,  r  oBipni  ,v  ^j^Bt 

al  impression  among  both  hankers  and  brok-  Bnioun(,..l  t-i 
ers  was  that  things  were  mtmh  as  tlmy  had  |  bb-'c  will  be  lonn.l  on  pagej, 
been  and  woiibl  remain  so  for  a  vv  bile  longer.  :  .•■vi.'u  'iw  i.- 

The  demand  for, .ommereiul  loams,  whieh  ha  ;  DO.ML  .MINKS  lO  1. 

been  excessive  for  som,*  lime,  is  shiekening  |  It  isre|iorl,  <l  that  Ihe  Doiii, 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


^'You  Are  Driving 

all  Com[>clitors  out  of  the  City  of 
Quebec,”  said  a  Montreal  financier  to 
the  Financial  Times,  after  spending 
two  weeks  in  the  Ancient  City. 

The  Same  Applies 

to  Montreal,  Ottawa  and  the  Mari¬ 
time  Provinces. 


:  been  i*xeessive  f,>r  som,*  time,  is  slai'keniiig  :  It  isre|iorl,'d  that  the  Doiin*  Aline.e  Limit* 
i  slightly,  and  the  gradual  disposal  of  muni-  j  ed,  will  inereas,*  the  ciuipnu  iit  of  its  stamp 
I  eipal  I'.ssues  lo  the  puhlie  is  relieving  i  he  |  mill  plant  from  forty  (o  one  hundred  stamps 
I  banks  of  a  heavy  biirdi-ii.  Comniereial  b.v  t  In*  a.ddit  ion  of  an  addit  ional  sixty  stamps 
I  demands  are  well  met  at  dl'.*  to  7  tier  eenl.  |  this  spring. 


Baby  Bonds 
for  Investing 
Savings. 


PMUNt  MAIN  3590 


299  ST.  JAMES  ST. 


Our  Booklet  tells 
how.  Il  is  FREE 
if  you  send  your 
name. 


►^iiK  8itiall  d(^iioiiiiiifLti(.)n.s  iu  which 
^  many  Bonds  art;  now  i.-^isiiciJ 
(SKK),  $500;  $1,000)  will  interest 
ihe  man  with  .savinj^s. 

I'^very  JloND  wo  ulTer  tlio  puhli,*  wo  abso- 
luloly  own.  Wo  il«>  injl.  liny  until  wo  are 
ounvinood  uf  the  safety  of  otir  own  invest- 
inenl. 

Our  infonnaliou  is  at  your  disposal  withouC 
any  ohligak'on. 


Royal  Securities  Corporation,  Limited 

Head  Office  t  161  SI.  Janies  St.»  «  •  Muiitreal 

Torout<»  Ottawa  Quebec 

Halifax  Loiidou* 


( 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Mi^mbkhs  Montueai-  Stock  Excuanuk  , 

Correspoiideiite  Ri'gardiii^  liiveslmeiits  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 

McGIBBON  &  MacDOUGALL 

IMciiibers  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

('al>l4’  AfIdrrsK  McMiif. 

We  solicil  correspondence  or  personal  inlervit'ws  from 
larjic  and  small  invesfors,  so  that  we  may  point  out  the 
many  stronji  fcaturi's  of  invt'stmcnts  wv.  rec(»mmend. 


THORNTON  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orilers  executed  on  all  market!.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


<  riT  AWA 
tn'EDKC 


Members  of  (be  Montreal  Stock  Exchange. 

Stock  Brokers  \ 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 

W«*  Iijiv4‘  c-«(iii|»ilF4l  SpFfiral  ('irt-.itliir  uii 

Canadian  Venezuelan  Ore  Company 

( Afriilrd  «iii  r<’(|iics(. 

J.  &  L.  M.  WOOD 

(ME.MBEK.S  MtlN'ITtEAL  .STOC'|t  KXVIIANCiK.) 

DOMINION  EXPRESS  BUILDING,  MONTREAL 

SFANOAItn  RANK  KriLI>iN(i . TORONTO 

jHacBougall  Prog. 

iiituck  niid  ituiid  UrtiliFrH  M«‘iiilt«>r.><  Stwch  Exchange 

»  ST.  SAt'RA.MENT  ST.,  MONTREAI.. 


KEN.NliTII  MOI.SO.N 


Stock  and  Rond  Brokers 

MOLSON  &  ROBIN 


C.  lit  KOBIN 


XteiiilM'i 

.\l.  till  I  I  !.>• 


iMuiilreAl  .Stork  Ivxr linni^o 

Nli  ST.  FRANroiS  XAVIER  .STREE  I' 


LABOR  IN  VANCOUyER. 

( 'oiiiiiiisNion  llciiriv  I'liiuii  OfficialM 

SMOiir  that  a  Thuu.saiid  Men  Arc 
Oul  of  Eni|iloyiiiciit. 

V.\N(  oi  \EK,  n.C'.— During  the  i)tist  two 
week.-;,  three  (co\’erniiient  etjminissions  luive 
keen  sittiiij;  in  N’aneoiiver.the  ('oal  ('oinmis- 
sion.  tile  I'uhlif  Scliool  inquiry,  and  the 
l.itlior  ( 'oinniission.  Iinportant  evidence 
has  lieen  secured  at  all  three.  Lahor  olfi- 
eials  declared  on  oath  that  at  least  1000  men 
in  the  i-ity  are  without  employment,  and 
they  voiced  energetic  protest  agaimst  the 
provincial  j;overnment  ^ivins  any  assistance 
to  the  Salvation  .\rmy  immigration  se.heme. 
'I'hey  also  registired  a  kick  against  private 
employment  agencies,  ol'  which  there  are 
many  here,  and  advocated  that  such  con- 
<•<  rns  should  he  municipally  conducted.  The 
managers  of  all  the  dei)artmcnl  stores  were 
c.xamincd  in  regard  to  girl  imiployees,  and 
they  made  out  a  good  case,  asserting  that 
tin'  average  wage  for  women  emj)loyees  ran 
from  SS  to  S12  per  week. 

Manx  complaints  were  voiced  hefore  tlie 
<-oal  eommission  in  regard  to  the  price  of 
coal  in  this  city.  Vancouver  Island  coal 
retails  here  at  from  to  $.S.(X)  ])er  ton, 

Air.  .1.  11.  MeVely,  who  represent»’d  the  B,('. 
trades  and  lahor  council,  declared  tliat  it 
cost  the  mines  .fl  a  ton  to  mine  the  coal, 
wash  it  and  screen  it;  that  it  costs  2.')  <*ents. 
a  ton  <o  bring  it  from  the  island  to  the  main¬ 
land  and  gave  as  his  opinion  that  $1.51) 
would  he  suflitni'Ul  to  cover  (he  i-ost  of  <le- 
livery  in  most  part  of  Vau<'oiiver,  making 
the  iolal  .$2.75  a  ton  for  the  cost  up  (o 
(inishtid  delivery.  'Pile  jiriei^s  paid  to  the 
miners  at  the  various  eoal-prodneing  cen¬ 
tres  on  V'aneonver  Island  are  as  follows, 
staled  .Mf.  .MirVety:  At  ('umherland  tiu! 
miners  get  82  cmit-s  for  mining  2:540 
pounds;  at  l.i(dysmilh  they  get  82  cents  for 
2:550  ptoinds;  at  Nanaimo  in  the  upper 
seam  7  1.8  cents  a  gr().ss  ton  of  2240  pounds, 
and  in  Ihe  lower  seam  85  <M'nls  a  gross 
ton.  'l'he.se  men  have  to  huy  tlieir  own 
powder,  he  stated,  which  costs  them  20 
cents  a  pound  in  Ladysmitli,  30  cents  in 
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101:5  !  1  SA-rt/noAT.  I  Monday.  |  Toubdat.  ■<  Wednesday  '  Tiu'ksd.w  i  Friday.  '  ■  ll-n 

High  Low  !  I  High.  ,  Low.  |  High.  Low.  |  High.  Low.  High  ,  Low  |  High  Low  j  Ask.  |  BiJ.  |  Sales.  M  -kvA  U  11  1  1  ^  M  1  ^ 


SatCtroay.  I  Monday.  |  Tuesday. 
High.  ,  Low.  I  High.  Low.  I  High.  Low. 


Wednesday 
High  Low 


Tiilksday 
High  Low 


Friday. 
\sk.  I  BiJ. 


17:5  147  ♦Bell  Teh-phoue . . •. .  143  .  144  . . |  148 

150  1  117  Packers . I .  . . 

1.5'.>  I  1.54  Dopfd.  A . . 

lOU,.!  02*4 1  Brazilian . .  05  04  07  00  !I7  0(i',.  07' 

83  70  Can.  Car  .  . . . 

118  80  Uo  preferred.* . .  11:5  . | . ! . 

20  27  Cement .  27  ,'2 .  27  .  27;'.|  27 -’.si . 

01  W  Uo.  preferred .  01  OO't,  !H  .  01  I  01' 

44i?4  :51i'',s  Can.  Cottons .  :50  :58i.*.(j . i . ’ . 

08  itO  ♦Can.  Kuhher . . j 

00  '.(8  *  Do.  preferred .  07  . ; . ! . 

110'’s!  llO'j  ♦Can.t  leneral  I'ilectric . . I . 

20012121034  ♦Canadian  Pacific .  228  220,'.^  2:53  34  22)1  |  2:5:_5  |  231  2:S5 

. ' .  New  Can.  I’ae . '  22.)  . 

0734'  01  Can.  Ijocoinotive . | .  . 

0.5  I  02  '  ■>  ♦Do.  preferred . ! . . 

l.lli  :5.45|  Crown  Reserve . 5.75  3  7:5:5. 7.5  :5.7.5  | 

81  I  74  I  Detroit  Elec.  Ky . .  7:^2  .  75  71 '.s|  71'..,  71  i 

102)2,  101  I  ♦Do.  preferred . 1 .  100  .  | .  i  ' 

112'2  100  Dorn.  Coal  pfd . 1 .  110  . '  j . 

103'2  101  *  Dorn.  Iron  pfd .  .  100  !  101  I 

50  I  51  i  ‘DouL.^tccl .  50)2  49  .50 3,  .50',.  .51  '.i  .51  , 

140  I  i:5(»  i  ♦Dominion  I’.'irk.  . . . |  . I 

87 '2.  8M)i  ♦Dominion  Textile . .  81  81*2  8.5  |  !  Nl  'ii  8.!'_j  81' 

105  1  101  I  Do.  preferred .  103  . .  I  :  H).!  102  I 

I  .>  llS)  I  .C  1')ii1fi(li  .'NiiiM>rinr  .  .  . . . .  !  *  ’ 


Public  Dtility 
&  Indu^rial 
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t)7  3.r  01  Can.  Ijocoinotive . 

0.5  I  02 '2I  ♦Do.  preferred . 

l.lli  :5.45|  Crown  Reserve . 

81  j  74  I  Detroit  Elec.  Ky . 

102)2,  101  I  ♦Do.  preferred . 

112 '2  100  I  Dorn.  Coal  pfd . 

103 '2  101  ‘Doia.  Iron  pfd . 

50  :  .51  j  ‘Dorn.  .Steel . 

140  I  i:5(»  i  ♦Dominion  I’.'irk.  . . . 

87 '2’  8Ms  ♦Dominion  Textile . 

105  1  101  I  Do.  preferred . 

72 ' 2  08 ' 2  Dulnlh  Superior . 

. j .  ♦Gould  Mfg . 

.  ♦Do.  jireferred.. . . 

44  ,  40  Goodwins . 

84  j  81  ^Do.  preferred . 

KiO  150  ‘Halifax  lOIeiL  Ky . . 

.  i  .  Havana  Elcelric . . 

.  Do.  firefi'rred . . 

0:5  3  2  00  •'  s  ‘  Illinois  Trae.  |)fd . 

Kaniinistiquia . 

23:5  212  ♦Lauren  fide . 

1 47  '  j  1 2)1 '2  Lake  of  Wood.s . . 

115  .  Do.  preferred . . . 

MacDonald  Co . . 

80  j  S:5  3.f|  ♦.Vlackay . . . 

OS's;  05 i  ♦  Do.  preferred. . .  j . . 

82 '2  74  Mexic.an  L.  &  P . i . . 

102*4' .  Do.  preferred.. .  I . 

142  i  i:i3  ♦Minn.  &  St.  Paul ...  j . 

.  ♦Do.  preferred.. .  j . 

240  210  I  Montreal  Power. .. .  . ! . 

.  Do,  Kight.s . ' . i . 

0:1  .50 ' 2'  Montreal  Col  tons... .  j . . 

105 ' 2  104  Do.  preferred. . .  I . . . 

100  .  Mont.  Loan  &  M ...  I . . 

147 '2  142 '2!  Montreal  Tel .  . . 

175  140  Montreal  Tramways' . . 

85  80  3',j!  *00.  debentures  . ' . |  . 

100  875  I  Nipissing . 1 . 

70  ,  74  .\or.  Ohio . . 

88  80  I  ♦Scotia  Steel . i . i . . 

125  120  *  Do.  preferred . ' . 

120  i  122  *  Ogilvie  Mill  .  . . . 

118  114  Do.  preferred.. ,  . . . 

102  '  173  ’Ottawa  L.  &  P . j . 

70  .  Paton  Mfg  Co . ' . . . . 

.58  i  55  Penmans . . I . 

88  84  Do.  preferred . . 

72  00  ‘Porto  Rico . . . 

21  '  .,  14  Quebec  Ky . . 

110)2,  110  ,  B-  &  O.  Nav . j . . 

00  . I  Russell  Car . ' . . . 

08  i . I  Do.  preferred.. .  i . . . 

50 '4 :  48  Sawycr-Massey . | . . 

)10  !  4 !  0 1  •''4 .  Do.  preferred. . . . . . . 

....  I . j  Smart  Bag . j . . 

.  Do.  preferred. . .  I . . 

40 'ij;  133  fShawinigan . ' . . 

01  I  57  Sherwin-Williams . I . 

iU3  3  2j  101  ’Do.  preferred . I . 

72  *  s!  05  3,4  i  Spanish  River . . 

1(7 '2'  04  Do.  preferred . . . 

2S).ii  2:5)2'  Steel  Co.  of  Canada  .  . 

))1  80  Do.  preferred .  . 

40  1:50'21  ‘Tiironto  llailway . . 

00  40  )  2i  Tooke  Bros . . 

0:5  88  '  Do.  preferred . . 

08)2  I0:5*j  ‘Twin  Chly . 

. I  *1)0.  preferred . . 

02  55  I  Tuckclt’s  Tobacco . . 

)t8  05)21  l>referred . . . 

)t5  0:5  I  West  Kootenay . | . 

05  104  Do.  preierretl . . 

!18  *^  lOli  I  ♦VVinni|)eg  Ky . . 


3  7:5 

:5  75 

75 

:5.75  j 

71'  2, 

71 

1 . , .  ; 

19 

lot) 

50  3  H 

1  ■  ■  ■  1 

50*. 

101  i 

'51  ',i 

t 

.51 

s;:  1  . 
102 

81 '2 

83 

.  i 

1 

i 

■  81'li 
hi:; 

I  lasts  .Sent  on  Kc<|licst. 

J|ll^obin5Dn^oi 

jSit^otm  '^ankfra'iM 

MIMBUIX  MONTSUL  ilOCII 


217','  215 


140  3  ij;  133  tShawinigan . ' . 1 . 1 .  1.50  1  2)(  1.55',  1 

01  I  57  Sherwin-Williams . I . . 

103)21  101  ’Do.  preferred . I . !  101  . 

72  *s!  05  3,41  Spanish  River . . . 1 .  1>.5  : 

1(7 '2'  04  Do.  preferred . . . 1  )»3  .  )t.5'  ,i 

2S).ii  2:5)2'  Steel  Co.  of  Canada  .  . .  23'.', .  23'4i- 

))1  80  Do.  preferred .  . 1 . 1  .80)  2  80'  , . i- 

1 40  1 :50 ' 21  ‘Toronto  llailway . . 1 . . I  1.52'’’  g .  1 .54  '  2 

00  40  )  2i  Tooke  Bros . . ' . i 

03  88  '  Do.  preferred . . . . .  01  !  .. 

108)2  103",  ‘Twin  Ci(y . . .  lOl's .  j  . 

. I  *1)0.  preferred . . i . ! .  . 

02  55  I  Tuckclt’s  Tobacco . . I  .  .5.5)2 .  54  !2;-. 

)t8  0.5)2!  Do.  preferred . . . .  05  .  00  I 

)t5  0:5  West  Kootenay . . . .  .  .  .  . 

105  104  Do.  preierretl . L 

218 lOli  ♦Winni|)eg  Ry . .  200  .  202  | 

151)2 .  Windsor  Hotel . . . . 

t  E*-right8  ♦  Ex-dividend. 

BOND  QUOTATIONS  FO^ILE  WEEK. 

Reeord  of  Imnd.s  listed  on  Hie  Montreal  Sloek  E.xeliaugo  for  week  ending  Tliursday  noon; 


01 

' 

. . 

1  <  •.) 

2  i  3 

212 

i:!l 

1)0 

1:;:; 

212  1  2;;o 

i:;2  i  :’,.5 

;:o 

58 ' 2 

'  ■  58 

50 -s 

.5,8  '  , 

.5)1 's 

.50*,!  2.10.5 

05 

. ! 

7.5 

71  '2I 

74 

. 

. 

75  12.5 

132 ',1 

. 

13:1  1  :;o 

222  >{ 

220 

‘2'22 

. 

220  '  . 

I 

221 ',1  3.00.) 

00 ' 2 

.50 

. 1  100 

. !  25 

1 

. 

7(( 

70 

. 1 

75 

. 1  ‘2 

.  0.0.50 

70 

7.5  1 

. 

70 

78 

70 

. '  800 

• ; ; ; ;  1 

. j 

.  100 

. 1 

182 

.  4 

.55 ' 2' 

55 ' 2 

. 

17 

100 

IN 

I7*,| 

17*4 

1 7  ' 

.  420 

III 

. 

I  10' , 

!!!!!!' 

112  ; 

1 1 1  '4I 

1  1  1  * , 

111','  l.o:)5 

1 

. ] . 

135', 

133 

. 

137 

13()‘2 

. 1 . 

.  48.5 

101 '2 

.  7.) 

03  ! 

()2 ' 2 

!!!!!! 

. 

.  '20 

03 '  ,1 

O.)  1 

03  ' , 

: 

23 '4 

.  1.50 

8.5  ' 

72 

i:m  '2 

i:!7  ■ 

i:;5  1 

i:)7 

.  27.5 

j 

01 

. 1 

. 1 

. i 

.51 '2 

.5.5  1 

.5.5  '  ..i 

5.5  1  .5.5 

00 

00  1 

00  “1 

!  115 

202  1 

•2(K) 

202 ' 2I 

: . : : : :j  ' ■  220 

ELEVATOR  CO.  AFFAIR. 

(iraiii  (irowcrs  Assuciatioii  Cliariic 
Discrimination  Adalnst  Alberta 
Pacific  E]lcvator  Co. 

Call  ARY.  .\lhekta. — E.  J.  Freaiii,  re¬ 
presenting  the  Grain  Growers’  Grain  eom- 
pany,  of  Winnipeg,  has  filed  eoinplaint  with 
the  Dominion  Grain  Commission  charging 
the  .Mberta-l-’aeilie  Elevator  Company  with 
diseriminaliiig  agaiiist  the  former  eompan.v 
.  in  attempting  to  di\-ert  shipments  intended 
For  Ihe  Grain  Growers’  Terminal  Elevator 
at  Fort  William. 

The  .Mberta-l’aC'ilie  (mmpan.v  replied 
with  a  counter  charge  alleging  short  weiglits 
at  Fort  William.  Sen.satiuiial  evidence  was 
offered  by  holli  sides  to  the  eontro^ersy, 

:  but  no  action  will  be  taken  until  the  statisti¬ 
cal  data  is  submitted  to  the  eommission  to 
support  the  i-laims  of  the  <li.spulauts. 
j  The  subject  of  building  several  internal 
!  terminal  ele\ators  east  of  the  Rockies  with 
1  transfer  elevators  at  Vancouver  was  dis- 
!  cussed  at  length.  Local  business  men  and 
i  members  of  the  United  Farmers  of  Alberta 
i  favor  this  plan,  but  the  milling  interests  are 
I  opixjseil  to  the  scheme.  Action  on  the  part 
I  of  the  eommission  is  withheld  until  the  mill¬ 
ing  interests  have  an  ojjportunity  to  submit 
facts  and  ligures  in  support  of  their  op¬ 
position  to  Ihe  establishment  of  elevators. 


;  Cumberland  and  Hi  cents  in  Nanaimo. 

I  All  of  which  goes  to  bear  out  the  ofl- 
■  repeated  assertion  that  Vaueouver  is  the 
victim  of  a  coal  ring. 

SiMisalional  evidence  was  prodiUH^l  a|,  Ihe 
'sittings  of  Ihe  public  school  board  in(|uiry, 
wliieh  is  not  yet  tinished.  According  to  tlic 
I  evidence  submitted,  certain  contractors 
I  madi^  loans  of  money  to  trustees,  and  one 
:  contractor  testified  t  hat  he  k<q)t  a  “bribery 
and  eorriiptioii”  Hi'imiinl.  It  devidoped 
that  one  trusl^'c  bet  $.50  with  a  contractor 
that  the  latter  would  get  a  eertaiii  contract 
and  Hu^  trustee  won,  of  cour.se.  It  is  be¬ 
lieved  that  as  the  outcome  of  the  inquiry 
se\eral  of  the  trustees  will  resign. 


101  :i 

Range  for  week 

Thursda.v 

Sales 

BON  DS 

P.C. 

Due 

High 

Lew 

High 

Low 

Asked 

Bid 

Sah's 

Bell  Tel . 

r» 

I0‘25 

101  ?, 

KM) 

100)2 

00*, 

101  ',' 

IIMI 

.$5,500 

02 

00 

( ‘an.  ( ‘eiiieiil . 

0 

1020 

102 

00  * , 

00 ' 

00 

.500 

Can.  Car . 

0 

1030 

lot) 

101  *, 

103 '2. 

10:5 '  . 

1,000 

Can.  Felt  . 

0 

1010 

C.  C.  Ci.t . 

ti 

1012 

( 'an.  t  ‘lit tons .  > . 

r> 

1010 

•83):. 

80*4 

81 

82 

80*.( 

:;.tM)o 

Can.  ( ‘imv  . 

0 

I0’2(i 

88  . 

Can.  Rub. . 

0 

104b 

00 

0:1 

00 

'.Ml 

,80  ' 

l.tMM) 

Can.  Lneo . 

li 

1051 

00  ' 

00 

08  ',  , 

2,000 

Dniii.  Coal  . 

1010 

100 

0)) 

00 '  •. 

00  '  . 

7.(MM) 

Dom.  Col  loll . 

0 

1022 

102', 

101 

lOO).. 

101  '2 

101 

.51 M) 

Canners . 

0 

10  to 

101  '  . 

101 

101  '2 

101 

101  '2 

101 

2.000 

Doin.  1.  &  S . 

1020 

05 

01)2 

IM)  .  . 

00 

l.tMMI 

E.  t3an.  1’.  &  1’ . 

0 

10:50 

Halifax  Tram . 

5 

1017 

Laur.  Paper . 

0 

I0‘20 

108 

100 

100 

Kaniinistiquia; . 

5 

io:{b 

Keewatiu . 

(> 

lOlb 

too 

100 

100 ' 

100 

Lake  of  Woods . 

0 

10‘23 

Mex.  Elec . 

io:)8. 

82  . 

Mex.  L.  &  P. .  . . 

.> 

19:53 

Mont.  Power . 

1032 

99*4 

08 

00  )  2 

00 '•'s 

)»0  )  :> . 

5,000 

Mont.  St . 

4)4 

1932 

100', 

100 

100  . 

Montreal  Tramways. 

1041 

100 '4. 

100 ) 2 . 

Ogilvie  Milling . 

(> 

1032 

100 

103 

Do.  B . 

(i 

1932 

10(5 

100 

103 

Penman’s . 

5 

1020 

00'  . 

00 

00  , 

2,000 

Porto  Rico . 

o 

1030 

03  1 

00 

02 

01 

Quebec  Uy . 

.J 

10:50 

00 

50 

58 

.50 ' 2  ■ 

3,500 

Rio . 

5 

1035. 

Sao  Paulo . 

.") 

1020 

.Sherwin-Williams..  .  . 

0 

1041 

100 

00 '2 

00*s. 

Spanish  River . 

0 

1031 

07 

00 

Steel  of  Can . 

0 

1940 

00'., 

05 

00 '2. 

07); 

00 

2,(X)0 

Textile  Ser.  A . 

(> 

1025 

100 

08)2 

100  . 

•25,000 

Do.  B . 

0 

1025 

102 

100  )i. 

100  . 

Do.  C . 

0 

19‘25 

KM) 

98  . 

100  . 

Do.  D . 

0 

1925 

00  '  ■. 

08)4. 

100  . 

West.  Can.  Power.  .  . 

87  . 

87 

80 

2,000 

Winnipeg  Elec . 

5 

1035 

102 

100 

100  . 

102 

100 

2,000 

Winnipeg  Ry . 

1927 

100  . 

Windsor  Hotel.. . 

'i  !  2 

1931 

....... 

. 

100  . 

RALLY  IN  (  .1*.  R.  LEI) 

BIG  IMPROVEMENT 

IN  WHOLE  LIST. 

( (  5oii  iniieil  fi  oiii  page  I  ) 

;  lo  07,  on  Ihe  .ill  I'oiiiol  iiopi'oxrd  oi|lluok 
'  .Miisl  of  I  he  .elling  eomes  rt  olll  Toronto, 
bill  Ihe  Toroillo  mai'kel  h;i.<  been  qlliel  .'ill 
Ihe  week  and  Ihere  bill  lillle  inllneiiee 
on  (he  bear  side. 

Dividend  on  .MocDoiiiild. 

'I’he  dividend  talk  on  .Macdonald  has  m  iiI 
that  sloek  up  to  around  Ihe  (10.  a  gain  of  5 
points  siiwe  'I'nesdav.  The  SIreel  is  now 
eonvineed  (hat  a  di.-tribiition  of  .5  |)er  cent, 
on  this  stock  will  be  annonneed  within  a 
day  or  so.  Tm;  l-'i.x  axci.m.  'I’imes  two 
months  a,go  made  the  slatemeiil  that  divi¬ 
dends  would  be  paid  for  I  lie  first  (piarter 
of  Ihe  year,  and  we  i-till  hold  to  this  view¬ 
point  . 

Scotiii'.s  Fillet  iiolioii.s. 

Scotia  dropped  sharpiv  to  7.5  on  the  re¬ 
-opening  on  'rnesday,  and  Ihere  was  some 
liquidation  at  this  level.  Following  the 
generally  optimislie  tone  at  the  annual 
meeting  in  the  stalement>  of  president 
Harris,  the  stock  strengthened  to  70. 
Several  .Montrealers  who  bought  this  stock 
at  around  8.5  have  been  squeezed  out  on  the 
recent  decline,  but  tloTc  was  no  lack  of 
support  once  the  price  reacted  onto  the  up¬ 
grade. 

I’nivcr  is  .Ictivc. 

^lontreal  I’ovver  has  been  active  all  the 
week,  rising  from  21.5,  Tuesday’s  low,  to 
around  ‘222,  losing  a  fraction  later  to  221  'j. 
'I’here  appears  to  be  a  good  demand  for 
Power  stock  at  this  level.  I{.  and  O. 
gained  a  point  during  the  week  to  111, 
(’rovvn  Reserve  was  active  and  steady  at. 
:!.7.5,  Ihe  Cement  stocks  were  steady  at 
around  28  for  the  eommoii  and  01  for  Ihe. 
preferred.  Winnipeg  Railway  gained  2 
points  to  202 ' 2-  'I’his  stock  looks  par- 
lienlarly  at  trael  iv  (‘ at  the  current  h'vel. 

I  I'lilislcd's  Slrwiii^cr. 

'  The  Uidisted  market  was  ai'tive  and 
stronger  following  (he  lead  set  by  (he  listed 
stocks.  National  Brick  was  a,  feature, 
going  to  titi  '  2  oti  Wednesday,  on  an  active 
market,  following  the  divi<lend  annonnee- 
menl.  Wb'slern  t’anada  Power  continues 
cjisy  :i  I  <1.5,  ,\  mes- 1 1  ohleii  ( ‘um  moii  is  aroij  nd 
10  with  the  preferred  .it  70,  :iiid  Dominion 


!  .STORM  WRECKS  TELEOR.  SERVICE.  '  . . .  ^ . . 

I  .  ,  ,  ,  1  ■  ,  ,  .  .  merit.  Western  Canaila  Po' 

A  sleet  storm  vvliieli  did  I  remeiidoiis  da  in-  1  .  ,  -  ,  n  <  ■ 

ago  aU  over  the  eoniitry.  lieil  up  the  ,  easy  a  I  (m,  ,\  mes- 1 1  olden  (0111 
gra|ili  eomfiaiiies  eff'ei'l  iially  on  'I’liiirsday  I'''  vvith  the  preferred  at  lO,  a 
and  Friday  of  this  week,  and  Montreal  was  P.rid.ge  i,o  lirin  at  arinind  120. 
isolated  for  (he.  greater  part  of  bolli  days. 

All  direct  wires  into  Montreal  were  down. 

and  iiolhing  came  into  Ihe  eil.v  after  ihmui  KiG  H.OM  Ol’N.VrrK.VL  GAS. 

on  Thursday  exeei.l  an  oeensional  me. sage  ,...„(in„..d  ( 

rclinved  l.y  devious  routes.  |  |„.  damage  o,„mi  iv.  i  of  mil 

was  so  widespread  thal  the  van. ms  com- 

paiiies  involved  agreed  that  (he  -ervie, •  .  Ti,.. 

eollld  no  poss|bl.v  be  restored  lo  i  s  iisiial  ,,,,||  ,  . . 

high  stale  0  effieieiM'.v  I h .| ole  M . m .  a ,v .  Atliabasea  Natural  G 

Jvlillls  Iroiil  (he  West  were  not  (lelaved  nil  I,  .1  I  .  r . ...i.i...  . . .  II,,.  1. 


■  I  )r.  I’.ntiiiar  has  eniitiriiied  the  report  ,if  a. 
I  (Inw  Ilf  'J.OtlO.tKMI  fel  l  of  iialiiral  ga,s  with 
I  too  piiiiiiils  pres-iii'e  al  I  lia  lia  sea ,  Oti  miles 
iiiii'lii  Ilf  I'hl  mull  I  no .  The  strike  was  made 
in  the  lliiril  well  the  iiiiiriiilig  of  Marell  17. 
The  .Ntliabasea  Natural  (las  ( 'iiiiipan.v 
linhls  a  fraiieliisr  from  I  lie  town  of  .\|  ha- 
base;!. and  it  is  plaiiiieil  III  pm  ill  ;i  distribii- 
ilig  sv  sielli  ;is  soon  a  .  pussible.  l■olllll'et  ing 
all  dwelling  houses,  bii^iness  places  and 
public  buildings. 


Gt.>\  I’iRN  .M  EN  I  I'/Xi’EN  Dl  I  I  It  I'.  IN  ;i||  dwelling  houses.  Im^iness  places  and 
WEST.  poblie  biiiliiings. 

Ekmo.mto.x.  -  Al . .  is  made  in  •  4  «.■  4  i>  .  • 

Edmonton  that  (he  Dominion  Governnieiil  1  EDMON  1  ON.  Dl  E(i..\N  .V  It.l  . 
will  expend  the.se  amounts  (his  .vear  in  R.VlI.DAi. 

western  Canada:  .$75.(H)()  for  improvements  I  Eomomo.n.  .1.  I).  .Me.\rt  liiir,  builder  of 
to  .Jasper  park;  $:5()0,()l)()  for  improvements  1 1„.  Fdmoion.  Diiiivegaii  .and  British 
to  Roekv  .Mountain  J’ark  at  Banff,  t'hieier  |  ('olonilij;,  Railwa.v  ,  announced  in  Edmon- 
and  5  oho  [larks;  $2;,,()()t)  lor  the  eonstriH'-  lo,,  ilm,  |()()  miles  of  road  will  be  built 
(ion  of  ajiiolor  road  from  Kananiskis  to  (|,i.s  season.  He  added:  “As  .soon  as  Ihe 
Bail (T;  $2.). 000  for  developments  to  BulTalo  frost  is  out  of  the  ground  we  will  have  ei.)n- 
park,  \\  ainvvrighi ;  and  .UI.i.OIJO  for  similar  tractors  al  work  on  th*'  first  hundred  miles 
work  at  Waterton  Lakes  Park.  from  the  end  of  the  grade  which  was  eoni- 

"  -  -  pleted  hist  .vear.  and  if  contractors  ari' 

NEW  TOR.  <iEN.  TRUST  STOCK,  available  we  will  have  tlii'in  on  the  next 
Directors  of  the  'roronlo  General  Trusts  -"<>  "'il';--  '♦'  ’ 

Corporation  have  di'cided  lo  make  a  further  1  "nvv  so  biis.v  that  they  are  unable  to  take 
issue  of  .?2.5(),()()()  capital  stock  at  18.5.  This  m'.'’  "'u''’  aiuE  in  eonsequenee 

will  bring  the  total  paid-up  capital  of  Ihe  of  this  we  will  probably  have  to  eomniandeer 


eompany  up  to  .1!11..5(M).00().  ■  Tlie  last  allot-  "  P'"’'  of  oiir  out  jits  that  are  now 

nieni  of  .$2.50.000  was  made  on  .lime  .5  last.  |  "orking  on  the  prairies. 

NIPISSINGNS  S?invN(7ril.  „  karMNGS. 

Nipissing  has  been  active  and  strong  on  ,  ,.  ■>  1.  .  •  e  .  w.  ...  1.  .• 

the  Mining  Market  during  the  past  few  I  .1  I**  '  I’l 

davs.  dll,,  t,.  «  vvi,l«lv  I,....,. .ri  I  hnt  1 1...  “''fh  '152.480.000.  eompured_  with 


C.  I».  R.  EARNINGS. 

earnings  for  the  third  weel 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Ueeord  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

1013  Range  for  week  Thursday  Sales 
BANKS  High  Low  High  Low  Asked  Bid  for  w’k 

B.N.A .  155  1,53  . 

Commerce .  ’224  218  210  215  .  215  4 

Dominion .  219)/2  210  . 

Hamilton . .  205  . 

Houhelaga .  170  1.50  .  152  . 

Imperial .  227  210  ‘221  . 

Merchants .  '201  100  100  180*4  B«>  . 

Metropolitan .  105)2 . 


I  day.-i.  due  to  a  vvidel.v  spread  report  that  Ihe 
j  coining  statement  will  be  one  of  tiu'  best  t  lie 
Company  has  put  out  since  its  formation. 

Ottawa. — The  rumor  that  tlie  ('anadian 
i  Northern  Railway  has  applied  lo  the  Oov- 


•$2,471,000  for  the  same  period  of  last 
.vear,  being  an  increa.se  of  .$18,000. 

RCMORED  STRIKE  AT  KEIRR  LAKE. 

It  was  reported  in  mining  circles  thal  a 


I  eriiment  for  a  loan  of  between  Ihirt.v  and  ;  new  strike  lias  been  made  at  the  Kerr  Lake 
[forty  niillions  for  its  transeoiitineiilal  line  properl.v  in  ('ol)all.  a  fonr-foot  vein  carr.v- 
is  denied  on  high  governmental  authority  ,  ing  high-grade  ore,  liaving  been  picked  up  in 
to-day.  (he  workings. 


nUGH  BURNETT 


B.  IIAZEN  PORTEOUS 


STOCK  AND  BOND  BROKERS 


MqIsous .  '20:5 

Montreal .  240 

Nationalc .  i:54 

Nova  Scotia .  200 

Ottawa .  ‘210)2. 

Quebec .  1:53 

Royal . .  '228 

Standard . .  230  3  s 

Toronto .  211’ 

Union...' .  154>4 


107  .  ‘200  )4 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


B1  BT.  VilANGUlB  KMIEK  S'fREET 


I 


\ 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


CANADIAN  MNING  EXPLORATION 


BANK  OF  MONTREAL 


Trust  Company  Service 


Tills  C'oinpjinv  prompt,  (‘fTicimt  ;iikI 

coiiiii'oiis  scrvico  in  (uiniioctioii  w’il li  :iny  mnlliTs 
(•oMiiiiK  wif  liiii  III!'  scopr  of  ;t  consvrvnlivi'  'I'nisI 
('oiiipnny  Itiisincss.  lMi(|iiirirs  ;ir<-  lunli.illy 
iiiviloil. 


CO.  HAD,  IN  8  MONTHS,  428  MINING 
PROPERTIES  SUBMIPED  FOR  APPROVAL 


(S.HTABI.ISHI!n  1817)' 

INf'ORPtDHATKlP  BV  ALT  OF  PARLIAMENT 


«'APIT.\I,  I'alrl  |i|i . »lfi,000,000  no 

.  16,000,000  00 

IINLM\  llip.  |)  t’KOPIT:! .  802,814.94 


HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

11.',  Si.  .l.•llll4>s  rt'iil. 


MulU-Millionaire  Syndicate,  With  $2,500,000  Paid  Capital,  Had 
Many  Properties  to  (’hoose  From,  but  Only  a  Few  Proved 
Attractive  for  Various  Reasons-  'I'lie  Most  Promising  Were  at 
Prohibitive  Terms  Invaluable  Inrormation  Secureil  — Interesting  " 
List  of  Olfers,  Includes  201  (iold  iVlines,  1  Talc,  3  1'in  and  I  j ,, 
Sclieelite— One  Property  in  Malay  States  — Par  Viable  of  Stock  |  ' 
$5,00t>.  j 


CHINA  MARKET  FOR  EDMONTON  ACCEPTS 
OUR  FLOUR  SAYS  97  FOR  DEBENTURES 
VKE-PRES.  BURY  AFTER  SALE  FAILED 


Returning  from  a  Trip  to  Orient 
He  Reports  Scale  of  Living  in 
China  16  Be  Rapidly  Rising, 
and  a  General  Awakening  to 
be  in  Sight  C.P.R.  has  a  Very 
Busy  Year  Before  'I'hem  in  the 
West. 


Dates 

Client 

Takes 


\Vi\Mi'i:<..  ViiM‘-|ii’('si<l 
ol'  I  Ilf  C.IML.’  rfliiriifd  o 

;i  II  iiliM'iiff  III  '<f\'fr:il  Wff 
( liif  1  liiiii!:  I  III  :ii  il.  whilf 


III  (ifiirtif  I’.iirv, 
I  'I'lifsiliiy  :irii  r 
;s  ill  llif  Orii  iil, 
:i  \v:i  V.  "  v:i  ill  lif. 


Troulxle  About  Interest 
Spoilt  a  Sale  at  97  1-2 
of  Bank  of  Montreal 
$200,000  Immediate  Delivery 
and  an  Option  on  the  Remaider 
-Dealers  are  Very  Wary  of 
('omiiiitmeiitK  no  Matter  How 
(b»od  the  ('ity.  , 


-llllU  ■ 


lli:il  I  lifi’f  is  :i  liKi  liliiiiiil  iiT  ( '.-i  ii;iil;i 
s  iMifiii;;  :iii  II  iili  mil  I'll  iiiiirkfl  in  ( 'liimi 
I'lir  lii'V  \vlii  :il.  I  w:>s  liilil  li\-  si.iiif  i;i  iilli  - 
iiifii  who  Wfif  jilsl  ff I  iiriiiliK  riiini  llnil 
1-1111111  !•>  ,  iil'li  r  spi  iiiliiiH:  2(1  yi-.-irs  llii-i-f  .-iinl 
will)  wfif  I  lll•l)l•llll!^llly  i-iiiix  fl•s.•tl)l  with  llif 
l■\i.'^l  iiiir  i-iiiiilil  iiiiis.  Iliiil  ii  yfiifi';il  nwnki'ii- 
.  iim  wiis  lakiiif.!:  |)l:ii-f  in  I  In-  Orii  iil.  wnfics 
wi  ll'  i;i)ini;  n|)  .'iinl  I'linilil inns  wi  it  ini|n'ii\- 
iiiL'  iCfiiirnllN .  .'riif.v  nssi'iii'il  I  Iinl  iT  llif 

niiinf\'  . .  l>f  inisfil  In  Inrniil  uT  llif 

lii'DIifi'  lrniis|)i)i'lntii)ns  Tni-ililifs  In  iiin'  in- 
.1  iisrni'.'i  I  III.  llif  Cliiiif^f  wiiiilil  mill  llniii'.  in 
l■nl)rnll)ns  <|ilniil  il)fs  In  llnir  iiifvcnl  ilifl." 

( '1)111  iniiinir.  Mr.  liiirv  .-niil:  "I  wniil  il 
fli.'irlv  iinilfi'slDDil  tiint.  piTsoiinllv .  I  iliil 
iidT  li:i\  f  nil  Dppiii  l  nnily  dT  nsi-fi'l n inin« 
w  lifllifi-  1)1'  liiil.  w  lint  wns  Inlil  iiif  wns  i-iir- 
ri'fl.  I  linvf  iinl,\  w  linl  I  lifSf  fji- nt li  nifii 
tiilil  llif.  Id  i;;i)  on,  iinl  ns  I  lif \'  linwf  li\fil 
in  (’hinn  Tdi'  sd  ninny  yi-nrs.  I  nin  Ifil  In 
Ilf  lif  Vf  I  lint  liny  sliniilil  hf  pfiTfill\  T.'l- 
niilinr  with  i-Dinlit ions. 

U«‘ii<‘li(  »f  ('iiiiiidiiiii  .Milliiiu. 

"IT  il  sliDiilil  nllini.-llfly  liirii  mil  llinl 
Cniiniln  i-nii  liml  n  mnrkfl  in  Cliiiin  Tur 
lnl•^;f  ipin  III  il  ifs  dT  ifrniii,  pfiiplf  will  nnlnr- 
nlly  nsk  w  hy  I  hf  rnilromls  shmilil  urinil  il 
inlii  Ihiiir  hfl'Dif  shippiii};  it  m-ross  in  i  hf 
Orifiil.  'I'lif  niiswcr  is  this:  l$y  i*riniliiiu: 
il  in  (’niiniln  «f  fan  kffp  I  hf  hran  anil  shni-ls  , 
Tdi'  Tffil.  (’alllf  ai'f  \  cry  si-arif  in  I  hf  | 
Orifiil  anil  I  hiskiml  iifTfcil  isnnl  iifi-fssarw”  j 
’I'c-iuior.s  for  SclKiVlis 

Whi  n  spcakini;  iiT  thf  work  In  hf  iinilfr- | 
tnkfii  li\  Ihf  Canailiaii  I’acilif  in  I  hf  wi  sl  ' 
ihisyi'ai',  Mr.  ITiiry  saiil:  "As  is  wfll  kiniwn  i 
hy  I  his  linif  I  hf  fDinpany  has  nn  fxlra- 
iiiilinnrily  Inisy  sfasmi  lifTori'  il.  'rfiiili  rs 
ni'f  niiw  lifinji  fallfil  Tiir  I  he  fiiiisi  rin- 1  inn  dT 
a  tiiiiiifl  ihrmitrli  thf  Si-lkirks.-  'Phis  will  hf 
i-onsl riK-lfil  Tdi-  Ihf  (luiihlf  irai  kinn:  dT  ihf 
nia  II  liiif  whifli  is  now  In  inn  i-arrifil  mi  in 
ITrilish  ('i)liiinl)i;i.  'Phis  Itiniifl  will  hf 
.■||l-.‘)  mill's  in  lfiii;lh  anil  will  hf  h\-  f.'ir  ihf 


(Fi'oiti  Our  Owu  ( 'i,ri'<‘S|uui<l<‘ii  I . ) 

\Vi  \ \i  I'l.i,.  .Sill'll  is  ihf  sinlf  i)T  I  In 
nimifc  mnrkfl  ;il  pri-iinl  llinl  ihnlirs  in 


m  I  f 


fli.'i  Ilf- 

•hnhh' 


nil 


I  III 


•il  \ 


liiiiiils  ni'f  lull  In  kill! 
hfiil  ni'i's.  Ill)  ni.'illfi' 
issiiinn'  Ihf  III  inn.\  In-. 

On  I''!' hrnn i'_\  17  lliffiic'  nT  lii-ninn  fliisfil 
wilh  an  nlTir  nT  llnir  n<.;fnls.  ihf  Kaiik  nT 
Mnnlri'.'il,  In  mnrkfl  .s'Jlill.lKiO  oT  hif.'il  ini- 
priiM'ini'iil  ilfhi-nl  ni'f!,  .'il  'Pni'mitn 

ilfli\ fr,\ .  'Phf  prnpn.xfil  pnri'hasf r,  hnw- 
I'Vfi',  I'fTii'^i'il  llifin  a.s  I  III  iliil  nnl  liffin 
In  hfnr  inlfi'i'sl  iinlil  .liil\  I.  .M'lir  Ihf 
Tiillfsl  iliM'iis!-inn  at  n  niifliiuif,  Ihf  linniiff' 
i-nm  mil  I  If  nT  llm  Ki'vinn  fniiiifil  ri'fnm-  i 
nifinlfil  III  Ihf  fiiniifil  ih.it  ihf  ih'lifiil  nn  s  ! 
hf  niailf  In  hi  .'ll'  iiilfi'fsl  .'iTli  r  .\))ril  I.  nml  ; 


'Phf  (ii'sl  .'iniiM:il  ripni'l  nT  Ihf  ('nnailinn 
Miniii};  KxpInrnI  inn  ('nmpnny,  Limitfil. 
Tnr  ihf  fiyhl  mnnihs  finliii}'  I>ff.  .'41,  I!ir2, 

:  has  hffii  piihlishfil  ni'nl  shows  llinl  Ihf 
I  fnmpnii.c  has  nnl  lifi-n  iillf  siiii'f  ils  Tnrmn- 
limi.  Il  is  iiil  fifsl  iiif  In  nnlf  llinl  Ihf 
'i  mniini;f  iiK'iil  has  Innl  smiif  I'J.S  prnpnsil  inns 
'  hrmiKhl  In  ils  iiltfiilimi.  nml  Ihf  liililf  in 
:  I  his  fiiliimn  will  show  Ihf  rn  miPifnt  inns 
i  iiT  Ihf  prnji'fls  nlTi  i'fil  In  Ihf  fnnipnny  In 
!ilf\flnp.  W  f  sri  lli.'il  III)  h'ss  I  Inin  'Jill 
fiihl  prnpfi'lif'  Wfi'f  nTTfi'i'il;  .'i'^  foppm; 
I  prnltf  rl  ifs ;  mif  Inlf,  i!  lili,  I  nnlimmic,  ilf. 

'Phf  Inf, 'll  Inn  nT  I  lifsf  prnpi  i'lifs  is  I  In' 

I  mnsi  slirprisim;  iiT  ;ill ;  mn.sl  In  ini'  in  ( 'a nml :i 
I  nml  ihf  I  nilfil  .Slnli  s,  whilf  I  wns  in  Ihf 
l•'f(lf  rn  I  I'll  .M.'ilnv  .Sinlis  ,'iml  I  in  .Sniilh 
j  .M'l'ii'ji. 

.Mr.  .Xnihrnsf  Mmn  ll  in  his  si :i I f nif nl  In 
shni'i'linhlf rs  said  in  p.'irl  : 

"'Phf  I'nnipjiny  is  Tnrl  ii  nn  I  f  in  pnssfssinn' 
m.'in.v  :inil  cnrifii  smii'fi's  nT  i  iiTm'iiin  I  imi . 

'  Siiifi'  .)iil\  I,  n\i  r  lull  prnpi-rlif:  hn\f  hfi'ii 
siiliiiiil  Ifil  mill  li.'ixf  rfffivfil  fnifl'nl  fmi- 
siilfi'nlinii  Onl\  a  TfW',  hnwfcfi'.  prnvfil 
sullififiillv  ,'illrm'li\f  In  wnrrnnl  lhm'nii!’h 
f.\n  niin.'it  inn  nml  I'fpnrl.  Smiif  nT  I  In  sf 
prnpfi'lifs  wfi'f  prmiii^iiiy  inims  nml  prns- 
pi'fls,  hill  I  Ilf  li  rnis  nnih  r  whifh  lhi'\  ni'f 
nl  pi'fsfiil  n\,'iihihli'  yi\f  iii,iilfi|  nn  I  f  np- 
purl  II II i I  if  '  Tnr  prnliinhif  hnsiiii"  '  . 
i  'Whilf  I  III  I'l'siills  Tnr  Ihf  piriml  hn\f 
I  mil  prnciil  iliri'fllc  prml  iif  I  i  \  f .  Ihf  inm- 
j  pniiy  Inis  lii'fniiif  pn«sfssfil  iiT  v.'ilnnhlf 
lknnwh'iinf  iiT  uif.'il  sf r\ iff,  nml  Inis  liffii 
'  hnihlini;  np  ils  nrirn ni/n I  inn  In  ih  .'il  mm'f 
j  I'lVffI  i  \  f  l,\  wilh  prnpi-rlifs  snhmillfil  Tmm 
I  w  iili'spi'fml  I'f  III  ri'S. 

".Mllimu'h  il  niiisl  Inkf  liiiif  In  liml  .1 
'  propfi'lc  whifh  mil  l'  ihf  1 1  i|  11  iif nif iil;- 
I  iiT  nn  fxplnrnlimi  nml  ilf\flnpinii  fnmp.‘in,\ 

I  wnrkiii};  mi  sniiml  hmimss  liins.  iillinnilf 
!  siifffs-  i''  prm-l  if.'ill,\  nssni'fil  w  hf  if  lln-'f 
lliiifs  nT  ciiilfnMir  ni'f  TnilliTiilIv  TnlluWfil. 


p;i  nn 
miniii!' 

.'I  lnr!-f 
h.'IM'  III 


Tnrnifil  Tnr  I  In 
pl'njffls  Ih.'lt 


linniifiiiK  I'T  vjirifil 
lhf\  miisl  i-nmiiii-i' 
■nmnlntimi  nT  fiilfi'pi'isis  wIitY-h 
Imii!;  nn  ihf  miii'ki'l  .'iml  whifh 
an  s\ si  i  nni I  ic'nlly  nlTi'i'fil  In  nil  m  w  m'n:nn- 
i/..'ilimis  in.  llm  iinpf  nT  t'Xfiliii).;  Ti'fsli  in- 
Ifi'f  .l.  'PhfSf  I'niiffl'iis'  must  Im  imll\ iillinllx 
fiiir'iclf ri'il,  I'firnrillfss  nT  n  hislnrc  nT  if- 
Pf:ilfil  ii'ifflimis  liy  nllnr  in\ fsi in'al rirs. 
In  linif.  linWfM'i'.  thf  iiiimlifi'  nT  snch  nn- 
prnmi-ini^  cfiiliirfs  siihmil  Ifil  is;  s|i-;ii|ily 
riiliiffil,  I'flif  \  iiiir  I  In'  SI.'ilT  nT  n  Imn  \  >  lax 
n  pmi  Ils  1 1  llif  nml  ;if  1  i  vil  ifS. 

"Pin  (':inmli;in  Minini''  nml  I'lxplnrn- 
limi  (  i.iiipniiv  hn\f  Imfii  n  ppni  nl  f<l  ( 'mi- 
Milliiiy  Tiiifinffi'!  In  thf  ( '.'I nmlin n  ( 'nppi  r 
('miipnns.  ('nppir  ( 'lilV,  ()ii(.'irin.  nml  In 
'Plm  Omni-  Mini"  ('miipniic  Lid  .  I‘nrfn- 
piiif. 
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llinl  I  hf  nl  liir  hnlT-\ Tiirl.v  pncnmiil  Tall  dim 
nn  Ofl.  I.  In  fmiiifflinn  wilh  this  ihf 
I  hank  sniiniillfd  .'in  nITfr  nT  U7  Tmm  a  flit  nl 
Tnr  .'<200.11(111  iiT  llm  dihfiiliirfs  wilh  nn 
nplimi  mi  llm  nllmr  S.'J  P.I.OOO  nl  llm  snnif 
priff.  .\llhmii;h  this  w.-is  n  drop  uT  nm- 
linlT  |inini  mi  ihf  di  hi  nliirfs.  ihf  fmiimiiO  f 
dffidfd  In  rffniiinifiid  llm  .'ifff  pi  n  m-f  nT 
llm  nlTfi'.  and  llm  innimil  :idnpli'd  llmir 
.  ri'fiim  nm  ndn  I  inn  vvilhmil  disi-nssimi. 
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THE  PRIESTS  FARM.' 


IlfNidoiiliiil  .SilfN  Liiiiilfd,  i'«iriii<‘d  (u 
ilaiiillf  SultiliviKiuii  uf  'i'lii.s  lliuli 
<  'Iri.ss  IVu|if  rl  y. 

'Phf  Kfsidf  III  ini  SiOs  Limilid.  has  Imi'ii 
infnrpnr.'ilfd  in  llm  l‘rn\inff  nT  (.limlmf. 
.'Phf  fnmpnny  has  liffii  Tnriimd  In  hiiy  a 
I  fmisidfrni)lf  pnriimi  nT  w  hat  is  kmiwn  ;is 
j  I  Ilf  "I’rifsis'  Tnrm"  hflwfcn  SI.  Luke  and 
,  .Shfflirnnkf  strcfts,  Tmin  Ihf  Sfiniliai'y  nT 
ASI.  Siilpicf.  'Plm  prnpirly  h:is  Imen  siili- 
I  dividfd  inin  luiildint;  Inis,  nml  sfVfrnI  wfll 
Mdinwn  .Mniilrfalfi's  will  lmt;in  In  Iniild 
llmri'nii  fni'lx  this  sprintr.  .Mr.  L. 
Siirxiynr,  is  snlicitnr  Tnr  :i pplii-n nl s. 
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■IIIF  .MON'IKKAL  LOAN. 

( Wfsl  ■iiiilsl  (lil^.f  t  •«>.  I 

A(  (hf  pi'fSfiO  linif  ntifiitimi  in  llm  Cily 


ImitTfsl  liiniml  in  Ihf  mminl.'iins.  " 

.Mr.  Miir.v  I  hf  11  stinkc  nT  llm  profi'fss 
whifh  is  hfint:  iiiiidi'  in  Ihf  cmisl  nml  inn  nT  | 
ihf  fnmpniiy's  simps  nl  (':ilnnr\  .  Ilf  said;  | 
"  I'l  very  I  hint;  is  iinw  fnmphlfd  tind  in  Tnll 
swiiif;.  wilh  Ihf  ixfiplimi  nT  Ihf  car  shnp 
and  Tmmdry.  'PhfSf  I  wn  w  ill  In  ri  nilx  hy 
ihf  flld  nT  this  ninnih.  'Pn  t;i'f  an  idf:i  nl 
Ihf  r.'ipid  prntU'fss  whifh  Inis  hfcn  madf  in 
I  Im  fniisl  rilf  I  inn  nT  I  hfsi 
that  in  fh'\fn  .iml  ;i  InilT  nimilhs.  Trnm  llm 
linif  nT  sl.'irliiit;.  an  fiiniim  was  Inrmd  mil 
in  Tnll  I'l'pair. " 

Mr.  Iliiry  stiid  his  allfiilimi 
di'iiwn  In  a  rfpnri  si  nt  mil  Ti'nm  Ldninnimi 
In  llm  fITffI  lhal  ihf  ('.IML  cmtlf nipl.'Ofd 
fi'fflint;  a  niillimi  and  :i  halT  dnil.'ir  hnlil 
ihfi'f  al  llm  fni'iifi'  nT  .laspi'i'  aM  iiim  .'ind 
Ninlli  sirffl.  Ilf  said:  "  I’fisnnally.  I 

ha'\  f  heard  tihsnlnlfly  nnl  hint;' ahmil  hnild- 
iim  a  linlfl  in  Kdmnntnn.  .As  Tar  :is  I  know 


is  lifint;  larf;fl.\-  direflfd  In  llm  markit  Tnr' 
hitlh-fliiss  iinfslnifiil  si-fiirilifs.  mainly  !is  j 
a  I'fsiill  nT  I  hf  I'f  ha  tint;  In-fii  sn  man\  ' 
liasfiis  nT  lalf.  We  ha\f  foninmnOd  nn 
sfXfral  nfca.sinns  nn  the  ahsi  iicf  nl'  siiiiporl  I 
nil  I  Im  )iart  nT  I  Im  pnldii-  In  hniiis  nT  a  I'fallx 
lirsi-f lass  f Inirac Iff.  Happily,  we  f.'in  now  i 

I'fTfr  In  mm  wliii-h  Inis  Imi  n  ti  siifi-ess,  the 
new  City  oT  Mnnirfal  Imoi  Tnr  imtirly  .-i  j 
inillimi  :ind  a  halT  in  1'-,  id-i-  I'l-niH.  til  pari 
hatint;  Imi  n  Tiilly  applied  Tm-.  sn  ihai  loidfr-  ' 
wrili  rs  h.'icf  Imi-n  ri'lfiised.  'Phis  li.-is  fifn- 
Ifd  emisidf  ra  hlf  s.-i  I  i 'Taft  inn  .'is  :i  n  i  ml  if. -i  I  inn  j 
nT  fniilidfliff.  ()T  emirsf.  il  is  In  he  linriif  ; 
in  mind  llnil  w  In  ri'.'is  se \  i-r.il  pre \  inns  issin  s  I 
nT  a  si milar  f  Inir.'if I f r  weif  in  I  he  nno'kel  :il  1 
the  stniif  linif.  this  wtis  nm  1  he  fjise  with  I 
the  .Mmilreal  ln;in.  In  I  he  ire  11  nislii  iiffs  it  | 
is  nnl  siirprisint;  llnil  this  lalesl  issue  has  i 
Imps.  I  mit;hl  say  |  tJ'oif  I"  a  slif;ht  prcmiiim.  Imlfed.  an  i  n- I 
■  fniiray  iiit;  Tf.'i  I  ni'f  enii  I  in  m  s  In  hf  I  hf  liny  i  lit;  I 
nT  I  Ilf  sfi'ip  nT  ifi'fiil  new  issues  .-ind  their 
fniisfiim  nl  ;i  ppri'fial  imi  in  priee.  'Plie  mil,\ 

I  Tear  expressed  is  llnil  Ihis  ma,\  lf.'id  In  llm 
I  I  l.'iiomhiiii;  nT  nl  Ini'  inipnri.'iiil  Imiiislhal  nre 

knnwn  In  Im  mil\  kepi  Inmk  pi'iidint;  :i 
T:i\  nr.'ildf  nppnrl  iinil.v. 


I  Mr.  Ml. mil 

i  N«,  Itf.-isuii  Fur  Oist'iuir.'ii^i'iuf  III . 

1  "'Phf  lar!',f  niiiiilmr  nT  priiperl  ii  s  siih- 
jmillfd  ,'iiid  Tmind  ninil  I  rtie  1  i\ e  pintidf' 
j  nn  urmimls  Tnr  discmira^f nn  iil  :is  in  1  he 

I  . . Is  nT  Ihf  Till  ni'f.  iinr  ninsl  il  he 

I  inlfl'pi'flfd  h\  lllnsc  slllilllillint;  prnpn- 
I  silimisas  an.\  indifiilimi  nT  i  ximssi \  r  emi- 

|sfr\  :ilisni  mi  I  Im  par!  nT  mir  Kni;i . . 

I  Sl.'iTT.  Il  1-  ihf  I'.xperii  life  uT  all  m-w  . 


IL  (hli  r.  Sir  Ldiniind  W.ilki  i 
'Phf  (iiiilfd  .St.'ili-s  hn.'ird:  P  I,.  ( 'h.id- ! 
hmirim.  ,jr.,  L  ( '.  ('mitersf.  \\  .  L.  ( 'mi  y.  ! 
.1.  IL  I  >1' L;i  nni  r,  ( '.  L.  Ofimnii,  r  \.  Ivn<'kf- ' 

Tfllfi.  ('.  II  S.'iliiii.  . . .  I,’  \|.  , 

'Plinin pMiii.  .\ .  II.  Wittftin. 

'Phf  fXifnlitf  fnmniillff:  I).  I.nrim  ! 
Mi  (  i i lihmi.  I'L  ( '.  ( 'nn \  f I'M',  I’e re y  ,\ .  h'lie ke-  ' 
Tflhr,  \\;illai'f  Ni'sliill,  .\nihrnsf  .Mmmll,  , 
.1 .  IL  Del  ..'I  nnir,  ( ',  1 1 .  S:i  Inn,  1 

Mr.  Mmifll  is  prf.'idfiit;  Mr.  Mcliildimi,  | 
\  ii'f- pri'sidf  nl  ;  ( '.  L.  Ofiiisnii,  \  ini'-pifsi- I 
dinl;  Willi.'im  W.-ill.'ife  Mein,  fniisiill  im;  I 
1  iii’.iiiffi':  .l.'iiims  I,,  A'  liley,  Irfasiiifr  and 
assistant  .si-.  i'i-i ;i r\  ;  I'.  .S,  .imil.in.  ii—i  l;inl  | 
Irfasiirer  ;ind  a''isl:iiil  sicrelarv;  Lrillmi! 
( >slf  r,  sffi'flnrv;  W  .  A  Hnslwii'h,  n  -  i:  1 .1 11 1  ! 
sfci'flarx.  I 

Phf  eapil.'il  I'nn  I  ls  id  1,000  ilnil'f  nT  i 
s.'.OOO  p.'ir  \aliif,  nT  whmh  .>00  h.'iv  i-  In  t  n  | 

I  sill'll,  I'f.ihint;  S2,.iOO.OOO.  I 


B.(  .  PACKERS  YEAR. 


A  SERIOUS  W  ARMNt;. 
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It.'irkfi-  ICc'C  i.'xvs  i'uiulituuis  Oiii  inu 
l!H2.  .-mil  Niiifs  l‘'iu  i-f.-ist  Fiu-  IlMiL 

Mr.  Will  II.  I!;irki  r,  prc-siilfiil  ami  .i;i  n 
|■|•;|I  nniini<;i'r  nT  'Plm  Itrilish  (nhimhi.i 
I’.-n-kfi's  .Vs'iifi.-i!  imi.  madf  llm  Tcdinwiii!; 
sl  :i  I  f  nmnt  In  I  In-  sh.-in- linlde  rs  n  1  1  In-  .-i  n  mi  a  1 
nifi-liii!;  held  III  \;iimmi\fr  this  wi-i  T.; 
ei:iiils  0|u-r:ilfd. 

Wf  npi-r.ilfd  I.”)  ('aiiimrifs  |0  in  Xm'li- 


,  ICf  uil. 
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mit  hint;  nT  I  Im  kind 
i  ni:ii;inf  I  ha  I  sun, eh 
Tor  I  hf  liiiildiii!;  w  liii 


is  i-mil f III pl.-i I fd 
id\  li.'is  misi.-ikfi 
Il  is  hfim;  pill  lip 
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h\-  I  hf  ( Ira  ml  'Prnnk  I’acilif 
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Ritz-Carlton  Hotel  Company 
5%  Bonds;  Due  1942 


Iidcrfsl  iiaytililf  IialT-yearly  ill  the  HioiknT  Mnnlri'.'il,  .Mmilreal.  'Plm 
hniids  are  dalfd  Isl  .Imic,  llH2,,aiid  ennstiliilf  a  lirsi  mnr(t;;it;f  sfi'iired  hy 
ti  Iriisl  (Iffd  ill  Ttixor  nT  the  |{ny;d  'Priisl  (’ompany  iipnii  all  ihf  pi-nperly 
owned  hy  the  Company.  'Plm  fstimalfd  f;i'nss  yearly  prnlil  is  nearly  six 
times  Ihf  timminl  nT  llm  hnml  inlfi'est,  while  the  N’.'iliie  nT  assi  l!*  is  ninre 
than  dmihlf  llm  amminl  oT  llm  liniid  issim. 


M', 


Ra'C'uiiiiiiriid  'I'lu'se  ituiids  as  a  'l'liuruui;lily  Suuiid 


Send  fur  l)(  nrri iilin  Cirriiltir. 


C.  MEREDITH  &  COMPANY,  Limited 


1(11  Sl.  Fraiit’uici  Xavier  Street 
MON'IKKAL. 


-It)  Tlirtoidiif-edle  S(rea‘(,  K. 
I.ONDON,  Knii, 


{rilisli  (  'idnmhi.'i.  .'ind 
1)  i  \  f  r ;  a  I'd  llm  (old  SI  nr.'i! 
miiisii-r  ami  I  In-  snw-mill  ; 

I'aeli. 

((nr  Inl.'il  pnek  wns  2.')0,(r2l  c.'isi's  i-.-ii 
s.'ilnimi  and  nhmO  (Im  nsii.il  i|ii.'intil' 
mild  fiii'i  d  s.-ilni>ni.  Tresli  ;ind  Trn/i  ii  s.-di 
h.'ililini.  hfrriiif.'.  elf.;  llm  I'.'ilfh  w  a 
a\fr;ii;<'  mm.  hfller  Ilian  expei-lfd  nn 
l''ras(-r  ri  -m  r.  hi -ini;  Ta  iri  i;nnd  Tor  a  n  nIT  \  -  .1  r, 

.M:irLel  ami  I'riees. 

Larly  in  1  he  ye.'ir  llm  ih  iii.'ind  wa  I'nnd. 
prii'i's  slarlf'l  iii!':h  ;ind  ad\,'iimfd.  wliii-h 
interTciiil  wilh  llm  ipi.-nilily  sold.  When 
llm  l■'r,•l^fr  rnii  pmM-d  Imlli'r  than  expia-ii  d, 
liilM-rs  hri';inm  alnriiifd  and  ijiiit.  haisini; 
hiri;f  sini  i-.s  nnsnid.  Lillie  ha'  hccii  -nld 
siiiff.  :illhnni;h  prii-cs  ha\f  dcfliimd  I'lni- 
sidi'i'aldy.  \\  f  think  that  we  will  r..•l!i/l■ 
\alin  s  piaei  d  nn  mir  iinsnid  slnck. 

|{;il:iiiee  Slie<‘t  .-iml  Aeeuiiiils. 

!  'Plm  m  l  prnlil  Tnr  I  he  yc.'i  r  w  ;i.- •<  h!7.  IlCL- 
I  :lli  nTler  dfdiii'l  iriK  lilmrall.x  Tiir  de pri  i-ia  1  inn. 
i.MI  diviilfiids  have  hifii  paid,  iiiid  LIOS 
shari  s  pri  Ti  rri'd  ihahiiiff  nT  Serif'  '  11  ") 

I  have  hffii  rfilffiiifd  al  n  i-nsl  nT  .s;i."i7, 21111. ."lil. 

I  l*re|i:u':iliou)s  aii<l  (Dutluuk  Fur  (Oiiiiiij; 
j  S«‘asoii. 

.\s  Ihi'  is  mm  nT  the  hii;  venrs  nn  (Im 


I  l''ra.'i  r,  we  will  nper.'ilf  Id  ( 'n  niif  rii  s  I  In  ri 
I  .'ind  10  in  llm  N'nrth,  makini;  21.  ;iml  will  I  .M.-issae  liiisc  I  li- 
j  prcp.'il'f  Tnr  a  pack  iiT  .'iliniil  100.000  fii'is. 
i  .\fw  I'fi'nla  I  inns  have  lifcii  madf  li\  I  he 
j  ( ;n\ i  rnnif III  which  we  Teai'  will  very  niimh 
I  disnry.'ini/.f  mir  mellinds  :ind  r- snll  in 
i  hi.!;hfr  prices  Tor  (ish  .'ind  malfiiall.s  al'Tifl 
I  mir  prnlils. 

i  'Plm  Cily  nT  \fW  Weslminslfr  ha\f  ler- 
l.mimilfd  llm  lease  nn  which  mir  ('old 
!'Slm'a!;f  is  hiiilt ;  under  I  he  leriiis  nT  I  Im  If.'i.'f 
|llif,\  were  ftilillfd  to  dll  sn  hy  payin';  ns 
j  Tnr  w  hal  we  ha\’f  I  Imre.  We  ha\f  nnl 
j  nKl'ffd  npnii  I  he  a  iiinunt ,  a  nd  will  prnhahly 
ha\i'  In  i;n  In  arhil  cat  inn .  We  will  Ii.im' 

:  !i  new  phinl.and  iiave  nnl  deliiiilfly  si  tlh  d 
!  iipmi  I  Ilf  hifalimi;  an  fni;infi  r  is  now 

drawini;  phins  and  speeilical inns.  _ 

'Phf  plioits  are  all  in  t;nnd  repaii'  and  emi-  | 

Idilimi.  fXfepI  I  wn  nn  the  .Ski'cna  ri\frih\  iee.  liepairs  will  hi  inadf  as  snmi 
wliifh  liave  hteu  liaaiaueU  (.'ou  i'lf  lahi.s p  ding  au<l  lumber  can  ht.- nhiained. 


I .!-(  I  Ilf  t  ii.'ulia II  IL'iil It  ;iy  •i(:ii I  er 
.M:irli  :iiul  l.f.'iiii  ’l'll■ou^ll 

.M  :i.s.s:iM‘  IlllSft  I 

r.ii.'  ril't.  'Plif^i  n  I  Imri  I  if :.  nT  llm  .Sl.-ili'  nT 
■  ;ii'hii  fils  l•.■lllnm  f'l'jipi'  I'f  pmi'ihililN' 
llm  II  iiTnrI  iiii.'i  I  f  -i  1 11:1 1  imi  in  u  liich 
n'l  iV  \|;iini'  iinu  liiids  il'c  IT.  Lfyi  hi- 

I  mi  ha  III  pt'i'iiit;'  ra  ilmml  nprr.i  I  in^f  ,  ^■:-p<■l•i;l  I 
l\  Ii ii;i  (If  la I  npi-ra  1  imi  ■ .  m;i,\  hr  iiinsl  di-  .'is 
linns.  .'IS  i-i  now  prn\..|  Tnr  1  Im  srrniid  lime 
in  I  Ilf  f.'f-f  nT  llnslm:  iV  M.illif. 

W  Imn  llm  piihlir  ih  I'idrd,  lhrmii;li  I  In 

II  yisla  I  lire  nT  .M  :is.-:.'iihii  rio.  I  n  ri',!;ii!.'i  I  e  I  In- 
pri'iiiiiim  nn  fiirpnr.'il'  'li.'irr  i"nf'.  0  filler 
fd  npmi  .'I  mnsi  di.'.'i'l'im-  :ind  siiifidal  rf!;n- 
lalimi  iiT  Ni'w  I'lnaku.d  r.'iilrnad  inlfifsls. 
'Plm  l.'iw  fiini  |)f  Mini;  r:iilrii;id  fmnpam<S'ln 
sell  aiiN  new  sli.'ires  ;i'  ni.'irki  I  \.'ihm  w.'is  iii- 
Ifi'iirflfd  hy  I  Ilf  r.'iilri'.id  i-mii  mi'.-imii'is  In 
nif.i  II  I  ilf  s:i  nm  pri'-f  Ti  m  I  hmisa  nds  nT  sli.'i  i  i": 
;is  h;id  hi-fii  <|nnl''d  Tnr  ten  -li.iris.  'Plm 
I'fSiill  W.'IS  lli.'il  whin  lln.lmi  ,V  M.'iiim 
nppimd  In  llm  r.'iilrn.id  i-mnmi  mii  Tnr  per 
missimi  In  sell  slm-k.  llm  i-niii  iiiissimmi" 
Innkfil  al  llm  i|  III  ll  :i  I  inn  Tnr  n  If.t  slmi'f', 
.'indininmd  I  7.7  as  1  Im  markfi  \;ihmii(  w  liirli 
I  Im  ra  iirnad  inns  I  sell  1 )  -  1  Imn  -  a  imI-  nT  slia  n- ; 
which  il  iiffilfd  In  nil  Tnr  llm  inipinM-nmnl 
nl  I  In'  pi'npfi'l  y . 

OTemirsf,  I  he  slm-k  1  dVi  ri  iis;  a  I  17.7  w.-is'a 
TaiInri',  hut  (Imre  w.-is  nn  a  1 1  f  rna  I  i  \  e  Tnr  llm 
fnrpnralimi.  'Plm  l.•lr,!;l■  siiii-klinldfrs  siw 
llm  siliialimi  aiid  imnmdi.io  ly  nTTi-rfd  llmir 
slnck  I’m'  sail',  whifh  iiniiiil  llm  fniilrn!  iiT 
I  Ilf  mail  np  :il  v  i  iidiif.  'I'iii-  ('.'inadian 
rn.'ids  wmild  li.'ixe  nl.'idlx  limii'hl  the  .  Inek, 
hill  ill  Ihf  inlfi'fsl  iiT  \rw  Tinidaiid  niid  llm 
w  hnlf  i-minli'X',  New  ILimii  pifvinlfd  llm 
.'ale  In  inlfi'fsls  Tnrfii;n  in  .New  I'inukind  and 
Innk  n\('r  |  he  fnnirnllint;  nwiicr'liip  al  a 
gnml  deal  less  than  17-7.  'Pin  penple  iiT 
-.  ilii  rcTni'i  ,  I'fspmi'ililf 
Tnr  Tni'fint;  llm  sale  nT  1  Im  Hnsimi  A  .Maine 
mil  nT  the  hands  nT  ils  (iri\:ilf  nwimrs. 

Last  Oftnhfi'  linsimi  A  M aiim  a  |)plif d  In 
llm  railroad  eniii  missimi  nl  M  assae  hiisf  1 1  s 
Tnr  aiithnrily  In  sell  <7.700.000  hmids  and 
.s  1 0.1  Kid, 000  s  I  Of  k,  tin  in  ni  missimi  lixinp  the 
priff.  'Phf  slnck  W.'IS  ilmii  'i  Ilini;  not  Tar 
Trnni  ll.S.aiid  I  he  New  II.imii  w.-is  n  adv  In  , 
lake  ils  priipnrtimi  .'it  s|(iu,  '1  he  fnmmis- 
simmrs,  linweM  C,  deh.ilfd  I  he  niallfi'  Tnr 
Tmir  mniil  hs,  and  niil\-  ri  i  fiii  ly  afcnrilfd  I  he 
di'sired  am  hni'ily.  lOil  il  \'as  Inn  late. 
Nnhndy  fonld  now  fxpfi  l  ihal  .'<10,000,000 
llnsl.nii  A  Maine  slnck  wmi 
any  i  nO'iv'sIs  at  par. 


KOAKI*  (dp  niRKn'ORS 

KT.-HON.  imilD  STUATUCONA  and  MOUN’l'  ROYAL,  ri  c.M.O..  G.C.V.O.,  Honorary  President 
»  IL  H.  AN'(MT,<.  I'rpsiilfiil .  H.  V.  .’MERKDITH.  E.sq.,  Vice-President. 

E  n.  (iUEENSMIELOs,  Es(|.  SIR  WMiLIAM  MACDONALD,  .I.AME3  RO.SS,  Esq. 

HON  Koor.  .M  ACKAX.  SIR  'CHOS.  SH  A I  ( J 11  .\  E.SSV.  R  (VV  O.  DAVID  MORHICE,  Esq. 

(  K  lOI'fXlKK,  Esq  A  H  Al  .MOA  K'I'EN ,  Esq.  C.  R  GORDON,  Esq. 

II  K  ORI  M.MOND,  Kaq.  D.  KoKBES  AN  ( i  L  .S,  Esq. 

H.  V.  .M  EftFlOrrH,  Oi'iieral  .Manager. 

A  M.M'N'IDER,  cliii  l'  I iispeetnr  and  MiiperintendenC  of  Branches. 

.SWEENY.  Siipl  HriOsli  ('nliininia  Hrani'lies.  A  O  H  RA  ITH  WAITE,  Supt.  Ontario  Branches 

,1.  <  IK  'KIIOK.N.  Slip!  onebce  l-iraneln-s,  E  1’.  WIN.SLOW.  Supt.  Northwest  Branches. 

K  R.  (  L.ARKE,  .Snpl.  Marilime  Provinctxs  and  Nllti.  Branches. 

^  ,  ItRANCIIPS  IN  CANAIIA. 

Ill  all  the  Important  cities  and  lowiis  in  (he  following  Provinces: 

Province  of  flnt.irlo.  Province  of  Prince  Edward  Island, 

Pro\  inee  nf  i.mehi-i'.  Province  of  Nova  .Scotia, 

. . .  .N'l'w  Hrnnswiek,  NorOiwest  Provinces, 

Piiivinre  of  British  Colniuhla. 

RRANrilUS  OIIT.SIDE  OF  CANADAt 

London,  Eng — 47  S'lireadneedle  Street.  K..C.  Spokane,  Slate  of  Washington. 

William-.  'I'  ivlor.  M.aii.igi-r  St.  .lolm's,  Newfoundland. 


N)-tv  X  oi-U 


sir  P 


I'll  Wall  Sli)'i,i.  K.  X  ,  lli'hden, 
XV.  A.  Otig,  .1.  T.  .Xlolinen v.  Xgeiits, 
Chicago,  III. —  in.s  .SouOi  La  .s.ill,-  Sli-eel. 


Hirelit  Cove,  .Newfoiindland. 
lii-aiid  l-'alls,  Newfoundland. 
Mexico  City,  .Mexico,  D.  F, 


London- The  Bank  of  England 

London  and  SmiOi's  Bank.  Lid.  London 
I'Dinily  and  XVi-sl  minsti-r  Bank  Llil.  Tin) 
National  Pi-otiin-ial  Bank  nl  l.iiidaixl.  Lid. 


BANUKIt.S  IN  (IltKAP  lIRITAINi 

The  I  iiion  of  Liverpool — riie  Bank  Of  Liverpool,  L  . 

Hi-i)0aiid— The  British  Linen  Bank  and  Branches 


I'.XMil'P.S  IN  TIIK  IINni-:i*  STATES. 

Ni-w  X  oi'k — The  National  cil v  Bank.  Naiional  BiiHalo  The  Marine  National  Bank. 

Bank  ol  I 'onniii-ree.  .NaOonal  Park  B.aiik.  .San  l''l•allelseo  l-'irst  Ncalional  Bank.  The 

I'hilaili-lphia  l  imi'Oi  SOi-ei  Naiioiial  Bank.  .Xnglo  and  Loadoii  Paris  National  Bank. 

Bie.loii  The  .Xli-i-eliaiils  .\aOoii;il  Bank. 

Savings  Di-pai-i  nil  Ills  i-omii-i'ii-d  will)  i-ai-li  Hraneli  and  inli  ri“,l  allnwed  .at  current  rates, 

Colli-i-Ooiis  ,-ii  all  points  ol  On-  world  iinili-rlaki-n  al  most  t';i \'or;i tile  rales. 

<  iieqiies,  l.iimteii  ciii  i|iies  :oid 'I'lavi-llers  I, e( I i-rs  ol  (  redit  i.ssiied  negotiable  in  all  parts 


111  Oh-  world. 

I  Ins  Baiil- 
I  i-.'iiisai-|  ion  III 


till 


at  I  very  important  point  in  ( '.-iiiada,  olfers  exceptional  facilities  for  the 


,,s.7s,,s7,s,<,i2 
(10,000.00 
1.70.000  (to  , 
2('i  (I.7S  ;:2  ; 
2,277.02  i 
::s7, 17;:  i::  i 


T lie  Merchants  Bank 

of  Oanada  Head  Oltia.  Momrul 


Fslablished  1864 


II I  ... 
i*o|*r«vs(<li-  M  I 
i4‘rHl  Miiiiiil 


SMC  II.  iM4INr\«;il  V.y.iK 

. K.  H.  ItrArKM’HLI. 

.  . !•:.  I*.  lIKKUKN 


Raid  up  ('apibd . 

R(7Sci  v(‘  Eiiiid  and  Undivided  Rrolils. . 


.  .$6,747,680 
..  6,559,478 


I.S7  llruni'lios  and  ,\i;fn<'i<‘s  in  Canada,  fxlt'iidini'  from 
Ihf  .Allanlic  In  llu'  Pacilic. 


A  (ItMUTal  llaiikiiii.;  Riisinp.ss  'I'ran.sacFod. 

Spivial  .Mlfiitinn  giv'en  In  ('nllfrlinii.-s.  Satiiigs  liaiik  Dfparinicnt  at  all  branrheSk 


I».  C.  MACAKDXV. 


Mil  linger  Miiiil  rcfil  lira  tic  li 


;  1.027.00  1 
I2..M0,7.-,  1 
12,717  S  I 
1.17  1  77 
;:.7  10. 70 

I.OSI  10 
(CIO  110  ' 


7.S  I 


-4ii|ii,' 


Ihe: 


INrOltPOKATKII 


ofTORONTO 


c 


,  IILXO  Ol'I'B’P. 

i'\ii>.n>  cxi'ii  xi . 

i:i..si-;i{\  1.0  i  i'Mis . 

IM  I’LL'I'i:  K  \(  I  LITI  KS  .-iml 

I  ra  ll!  ai-l  inn  of  liankiiii.'  hiisim-s 


TOliONTO.  CANADA 


.  $.'.,1160,0(111 
.  $(),17(),.778 


;if  y  ill  ha  mil  im 
(,liif  liff  a  ml  I  Im  W  i-  ; 


mil  iiii-n-la  I  La  ii  ki  iip,  Liisitm: 


iinipiimnl  :iml  wiilf  emuifet inn  Tor  tlio 
;  iiT  mery  ih-j  i-ripl  imi.  ('iii'i-  .-ind  aer-iir- 


l  10  l{raimln".  in  ( (ntarin, 


HI  NCXN  Cl  i|'l.!a).\  . , . 
W  C  (iDi'DI  (Ol  xxi,  \ 

I. nil.  0..N  ( 

:  .  <  inODI  MM  l.M  -Nlt'lloi 

I  IHIS.  I.  HOW.  lieu 


M  W  YORK. 


,  Nahonril  Hank 
l.(*M)ON,  |;m 


HIIHXIMHIS 

. Rresident 

Uic.H.  .1.  m';.M)i;iUS<U\.  ’Jiui  Vieo-Rrx.*fl. 

Hyman  Wimivm  Stonr  John  Macdonald 

Hami.k  J.i -(’(»!  .  I'.  Meioren  J.  L.  Knolebabt 
Iciicr.'il  Al.'inaj'er,  'J'.  A.  IlIHli,  Chief  Inspector, 

ll.\NKi:US 

f  (’.ulunerce  Gni('\r;<»  . First  National  Bank 

....  I.ondvdi  C'ltN  iV  Micll.'iiul  Hank,  limited 


t 


THE  ROYAL  BANK  OF  CANADA 


iN<'oiti>ouxna>  in(.'(. 

Capital  Aii(hori/.ed .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Re.serve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE.  MONTREAL, 

.no  liraiK'lic.s  in  Cunuda  and  Newfoundland. 

Twenly-Foiir  ilranclie.s  in  Culiu,  J’orio  Kiro  and  Ouminican  Republic. 

RRITISH  WEST  INDIES. 

IIAII.MM  A.s  Na.s'.saii;  ILXIilJ.AOO.S  Itridgelown;  .lAMAICA — Kingston; 


TRIMD.M)  Port  nf  Spain  and  San  Feniuitdo. 
P.RU'ISII  HONDFRAS  Belize 


LONDON,  ENGLAND 

*Ni;W  YORK  CITY 

2  Bank  Bldgs.,  IVinces  .Street,  I'.'.C. 

Cor.  William  and  Cedar  Streeta. 

lUISINIkSS  ACCOUNTS  ('AKKII':i>  UPON  I-'AVOKABLl':  TKRMS 
SAVINt.S  DLPAIM'.MLN'r  AT  ALL  BILANCUKS. 


Cl  olds  $a,420,519 


Accounts  of  I  ntlix  iduaLs  and  Bn.'unes.s  idrius .solicited. 

Collections 

Alade  at  all  ])uint3. 

Coiqjons  collected. 


iJrafts  Issued. 

Money  IraiLsmittcd  abroad  1)y  Bank  Draft 
or  Cable  Transfer. 


Moniroal  Branch . FRANCIS  COLE,  Manager 

Fairiiiount  Avenue  Krancii ...  .A.  W.  LAING,  Manager 


Mr. 


.Axfi'ii  I’.-irilnf,  iiT  ,\\frn  I’.'irilnf  :oiil 
('n..  'I'nrnnln,  who  ri'i-i-ndy  piiri-h.-isf.l  .'i 
M-al  mi  till-  'I'nrmiln  S(ni-k  L.xi-ha iii.;f ,  has 
(akfii  inIn  p.irl  m'r:.hip  Mr.  .1.  I'L  L.  |•;ln!;- 
niaii,  late  nT  li.-iillii-.  Wnnd  ami  ('rnl'i. 


■Ml'.  Dmlh-y  ('aillmi.  nT  llm  Cuiiadiaii 
’.;ink  nT  ('nmnmrff.  has  In-fii  I ransTerred  to 
tf  lTiiril.  (,»im. 


Oil 


Mr.  Lnrim  ( '.  W  flisli-r  was  in  New  7  nrl 
ami  Knsimi  dm-i-  llm  l';a.s(fr  hnlidaxs. 


Mr.  Ilnwiinl  <i.  Ixflh'.v,  \iff-prt*.sident  of 
llm  ( irami  'rriiiik  ILtilway  sails  for  Cuba  on 
Sado'ilay  Ti'nm  New'  Vnrk. 


Air.  'T.  .1.  Drnmmnml  has  ri 
a  vi.'.il  In  llm  winks  nT  llm  L 
(  'nrpni'a  I  inn.  .Mr.  ( Ifo.  L. 
cfniiipanif ii  liis  brntlifi'. 


tnrimil  Trnm 
ikf  Snpfi'inr 
Dnoiimmnl 


.Mr.  I''.  .1.  .1.  Slark  siifcffds  to  the  general 
mtoiagfiiifiil  nT  llm  Dominion  Gresham 
Giiar.'oitff  nml  Ca.siialty  (.'o.,  .succeeding 
iJie  late  C.  W.  llagar. 


f 
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is  undoubtedly  responsible  for  a  large  part  period.  It  is  far  more  important  to  the' 

J  I  inerease,  and  if  the  present  period  of  West  that  it  should  eontinue  to  receive  n^or<i 

^  ____  ^  money  stringency  does  not  show  a  very  railroads  than  t hat  it.  should  pay  the  lowest  ; 

Published  every  Saturday  at  2<.>  Craiii  |  jipavy  further  increase  in  this  kind  f>f  bor-  possible  fares  on  the  railroads  that  it  pos-  , 
Street  Meat,  Montreal.  [rowing  when  the  insurance  ligures  for  the  sesses,  and  it  is  far  more*  important  to  the  j 

m  in?,  TV  r»Ir•l.'TX’C!/^vT  j  year  are  available  we  shall  be  much  sur-  West  that  it  should  continue  to  r<‘ceive  : 


Street  West,  Montreal. 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON . Editor 

B.  K.  SANDWELL.  .  .  .Associate  Eilitor 

Sl^BSCRIPTION  PRICE,  In  Canada.  S2 


year  are  available  we  shall  be  much  sur-  \N  est  that  it  should  continue  to  ri'ceive  ,  One  of  the  young  men  on  the  staff  of  this  I  Sir  (ieorge  Armstrong,  .  when  about  to 
prised.  In  the  present  state  of  t  he  market  o  more  banks  and  a  constantly  growing  snpjily  j  spirited  newspaper  has  become  So’ j  leave  New  York  for'  received  a 

per  cent,  is  a,  very  low  rate  for  loans,  an<l  of  banking  and  loanable  funds  than  that  it  |  ,,vcr  the  prospective  dividends  and  I  private  cablegram  to  the  'eltect  that  1*110 

it,  iloes  seem  as  if  fairness,  equity  and  the  should  get  what  funds  it  now  gets  at  thei  prolils  of  the  Hlack  Eox  I  <  nd  of  fight  money  is 


a  year;  $1.25  for  six  months;‘ln  Great  interest  of  insurance  would  be  served  same  rate  as  prevails  in  the  East.  That  j  SO.MRTIIING  •  industry  that  he  last  . . .  |  Wll<»  ,SAM» 

Britain,  8s  a  year;  5s  for  six  months;  by  making  the  rate  a  little more  comparable  these  considerations  are  gradually  makihi;  j  [>;  \  NAME  endeavored  to  change  t  he  !  EASY  .M<»S 


In  the  United  States,  $2.50  a  year;  $1.50  i  to  that  jirevailing  in  the  general  market,  themselves  felt  even  in  the  prairie  sections 


mado  known  v^mnld  be  too  high,  and  possibly  some  me-  and  reasonable  article  lately  published  in  j  ,,(•  Prince  Albert  Island.  We  will  have  j  the  kind  of  news  we  tire  ’looking  for,  we 
mes”-  W  U  ’”'l'eH>"*>iialionsof  tlie  the  Winnipeg  .Journal,  Canadian  Finance,  i  ^vtitdi  that  he  does  not  make  it  Albert  |  would  vastly  prefer  to  know  the  authority 

’  ■  •  I  ordinary  discount  rate  would  be  a  safer  siig-  The  editor  points  out  that  out  of  the  (i.'iO  |,;,i\vjird  on  some  future  occasion!  I  for  the  private  cable,  before  beginning  to 


for  six  months.  There  may  be  other  times  when  0  per  < 

ADVERTISING..  RATES  mado  known  vio'ild  be  too  liigh,  and  possibly  some 
ot?-  <•  >>  w  tt  <>1  adjustment  to  1  he  fluct  nations  o 

C®df  "Fintimes”:  W.  U.  ordinary  discount  rate  would  be  a  safer 

TELEPHONES*  Editorial,  Main  8150;  _ _ 

Advertising.  Main  8151.  , 

TORONTO  OFFICE*  208  Lumsden  Bldg.  Anorr  ...>  ckii  .  knt.  more  English 
’Phone,  Adel  2238.  C.  Frank  Kino,  J^it'led  for  Canada  in  .laniiary  than  in  tin 
representative.  same  iiionth  of  the  year  before.  .\nd  every 

WINNIPEG*  Bell  Bldg.  ’Phono,  Garry  I  year  they  are  better  Englishmen  too. 

3093.  W.  ,1.  Cameron,  Representative.  |  _ 

LONDON,  Eng.:  23  Finch  Lane,  Cornhill.  I  ||_  PER.MANKN'I'  I.OA.N  I'O 
Davies  &  Co.,  Representatives.  I 


endeavored  to  idiange  the 
name  of  tlie  tiglit  little 


Easy  .moSey  ? 


There  may  be  other  times  when  0  per  cent,  is  made  evident  by  an  extremely  moderate  j  island,  wbieli  tlie  blaek  fox  ealls  borne,  to  I  tion  will  be  relieved. 


end  of  figlit  money  is 
at  liaipj,  pnd  that  by 
the’ beginning  of  April 
the  ;  rtlonidaipy  situa- 
WUile  tills,  is  cxaetly 


.Mid- Western  bank  branehes  est-ablished 
during  the  ten  years  preeeding  the  I'Jll 


Ahoi'T  5.>  fK.ii  CENT,  more  I'-uglisbineii  ^,,s^  ,^ver  2(I0  were  in  villages  and  •  (.oliimn-long  edit 


Iwjiril  on  some  future  occasion.  I  for  the  private  cable,' ’befofe  beginning  to 

i  ilisc^oiMit  t he  easier  (•ondit ions  by  immediate 
Tin;  WiNNiTEii  Satckiiav  Post  in  repro-  |  e.\|)endit  iires  for  a  great  man'y  necessities. 


towns  that  did  not  exist  on  the  map  in  1901,  j  vVar-EonI’s  Taxes,”  doesn’t  aetnally  credit  '  Halifax  people  are  almost' tifraid  to  look 
and  that  the  average  population  per  branch  j  'pm;  Einanciai.  '1'i.mes  by  name,  but  says,  !  their  assured  prosperity  in  t  he  face.  Despite 


in  .Saskateliewan  in  191  I  was  300  or  b-ss, 
wliieli  of  course  means  that  when  tlie 
branches  were  established  then'  was  an  even 


l,UiNlMiAi,  r.ng.*  r incu  Liano,  cornuiii.  I  ii  PKRVfiVKV'l'  iftAN  CO  i  i  .  1 1-  i  i  1 1, 

Davies  &  Co.,  Representatives.  “*  *  *  *  ”•  branches  were  estal.lished  then-  was  an  even 

-  That  excellent  Western  credit  institution,  smaller  eonimiimty.  Morrowers  in  such 

THE  MONTREAL  FINANCIAL  TIMES  the  British  Coliimhia  I’ermanent  Loan  eommunities  must  necessarily  pay  the 
PCRLISHING  COMPANY',  LIMITED.  (’ompany,  whose  annual  statement  appear-  expense  attendant  upon  providing  them 


One  of  t  he  most  influent  ial  finaneial  papers  t  he  recent  announeement  that  over  $35,- 
in  Camida  has  t  he  following  editorial  on  the  j  000,000  will  be  spent 


PUBLISHING  COMPANY',  LIMITED. 

T,  KELLY  DICKINSON . Prpgident 

EDWARD  BECK . Secret ary-Treasiirer 


ill  tliosi*  columns 


is  ago,  has  with  banking  aeeommodation,  and 


subject.”  I  HI  IS  Y'  I*IILI.ING  on  dock  improvements 

Of  course  it  amounts  to  the  same  thing.  OCT  CODFISH  by  the  Federal  Gov- 
Eieryliody  will  know  where  it  came  from.  ernment,  the  city  lias 

-  „  tried  in  vain  to  turn  over  for  another  na)). 

When  the  iiresimt  rather  unsettled  luisi-  Halifax  has  been  sleepily  fishing  for  cod  all 


“Why  Bonds  Are  Safe 
, '  Investmejits” , 

This  Dooklct  corit.'iins  infoi- 
in.'ition  w’hicli  thirly  yetirs’ 
^(‘XiH'rionce  litis  shown  to  he 
of  v.aliu*  to  corporations, 
trustees  and  others  who  are 
interested  in  safe  invest- 
.  niehts.  It  will  be  .sent  frite 
on  reque.st. 

N.  W.  HAiis  &  CO. 

Incorporated  Boston 
157  ST.  JAMES  ST.  -  MONTREAL 


SATURDAY  March  29.  1913. 

POI.ICY  I.OANS. 

It  is  fashionable  at  the  moment  to  decry 
the  "policy  loan”  as  one  of  the  most  vicious 
of  the  many  privileges  lately  granted  to,  or 
extorted  for,  the  holder  of  life  insiiranee. 
The  criticisms  directed  against  it  appear 
to  us  to  be  somewhat  exaggerated,  and  to 


SecreiBry-Tre««urer  (.xperienced  an  except ioiially  good  year  and  opportunities  for  prolil-making  aro  siieii  conditions  change  for  tlic  better,  let  days  and  looking  seaward  iustcad  of 

-  !  is  now  in  an  extremely  strong  position.  In  t  hat  I  bey  can  do  so  wit  h  case.  us  try  and  avoid  Hie  stcreolytied  expression  sei/.irig  an  op|iortunity  wliieli  'other  go- 

eh  29,  1913.  [fact  the  olTering  of  T.'iO  shares  of  the  com-  The  one  thing  that  will  eventually  pro- j  Canada  is  devel- |  *diead  cities  have  made  for  themselves. 

j  paiiy’s  stock  on  the  open  market  at  l.olt  diicc  a  real  rcduci  ion  of  loaning  rates  in  Hic  j  j ,  .lOGCilNG  oping  by  ”  leaps  and  j  < '"'I  lisliing  is  all  right  in  its  place,  but  city 
seems  to  suggest  that  the  Hritisli  Col-  West  is  tin 


III  that  llicy  can  do  so  with  case. 

Ill-  The  one  thing  that  will  eventually  pro- | 


t  iimhiaiis  eit  her  do  inn  fully  rcali/.e  the  value 
of  their  own  great  loaning  instil  lit  ion.  or 


money  in  the  West  itself, 
never  In-  brought  about  by 


more  loanable 
.Xiid  that  will 
eiiaetilig  legis- 


AI.ONIi  NOW 


greater  and  more  permaueiil 


looking  for  bitioii  to  limit  the  rcinrii  lliat  money  can 


enormous  profits  that  safely  and  a  mere 
(i  2-3  per  cent,  do  not  iiilercsl  them.  The 
eompauy  lias  reserve  and  surplus  fmids 
amounting  to  7  )  per  cent,  on  I  lie  present 


overlook  several  im,mrtanl  benefits  w  hich  | 

result  from  the  existing  system.  It  is  ,,uile  |  l>•■^uauent  capital,  anil  Ms  earn.iigs  lor  1912 
possible  that  those  benefits  could  be  as  well  j  Ll.ti.  pi  i  <  i  iil .  on  I  n  .i  \ »  r.igi  pi  r 

secured,  and  the  alleged  evils  of  the  system 

somewhat  mitigated  at  the  same  lime,  i.y  j  l^'rKe  y  on  debentures  n.arkeied  ,u  .Seiillaiid. 
the  amendments  proposed  in  the  .Slate  of  ,  mortgages  on  liomeslhmugh- 

New  York,  raising  the  rate  of  interest  from  I lernlory,  the  appraised 
5  to  0  per  cent,  and  requiring  two  months  j  valuation  of  whicli  is  I  hree  I  lines  I  he  amount 
notice  of  application  for  the  loan.  The  <li»i-’ult  to  conceive 

11  .  ,  _  ,  ,;i:.,™  i  i.i  •  "i  aiiv  set  bai'k  to  \\  esiern  ( 'ana da  so  serious 


Tim:  <!a/.ktti;  iniohms  us  that  Woodrow 
Wilson  is  "the  mail  beliind  the  gun.”  'I'lie 
gun,  judging  from  the  noise  of  I  hi'  reports, 
is  William  .lenniiigs  Hryaii. 

Tin;  Montueai,  Star  now  prints  the 
picture  of  Winston  Cliiirchill  without  any 
neck,  a  disiini'lioii  which  has  hithi'rto  been 
reserv  ed  for  t  he  stars  of  I  he  baseball  li'agiies. 


I'l'  virs'j'  im:  iiahd  for  our  readers  to 
reali/.e  that  Tin;  I''in'am  i ai.  Tivie.s  is  only 
9  iiioiMhs  old.  We  still  have  .'{  months  to 
go  before  we  reaeli 


A  BI.A.ST  FKG.M  our  first  birlbday, 
<»UI{  OWN  HORN  yet  we  Jiave  abso¬ 
lute  evideliee  I  hat 
the  iiilliienee  of  Tin;  Financi.vi,  Times  is 


I  liroiiglioiil  the  lengl  li  and  breadlli 


5  to  0  per  eeiit.  and  rei, Hiring  two  months  |  vamanon  o,  winen  ,s  i  i.ree  i  niies  i  ,ie  ai.iou.n  _  -  - • 

notice  of  application  for  the  loan.  The  <l'»i'’ult  to  coiiceiv.  It  has  iieen  discovered  that,  Sunday  m 

generallv  prevailing  svsiem  in  i  his  eountrv  : =‘'‘Y  •'<<•1  back  to  W  esiern  Canaila  so  serious  Montreal  is  absolutely  without,  any  legal 
is  to  make  the  loan  as'sooii  after  application  '  be  company’s  protection,  but  wc  imagine  that  Hie  sloek- 

as  the  requisite  papers  can  be  prejiared  and  ""''"i'blc  prospect  of  a  brokers  will  eontinue  to  observe  the  day  by 

iiispeefed.  Hut  to  sugge.sl  as  maiiv  eiilliiis-  •'<<v:ince  in  Hie  wealth  and  playing  golf  instead  of  doing  business  on 

iasticinsur.aneeadvoeafesdoHial  Iheiioliev  l’'••’H«'rlty  of  Ihc  West  means  a  steady  St.  Eraiieois  .Xavier  street, 
loan  “defeats  the  object  of  the  poliev”  is  •'"baiieement  of  ms  security  and  the  scope  *  “  - 

surelv  a  begging  of  the  iiiiporlani  question  The  Einam  iai.  Times  AMEiMeAN  inoeneitv  was  equal  to  pm^^ 

of  wliatthc  real  obieel  of  aiiiiisiiranee  poliev  '■"•l.vlhc  opinion  expressed  by  Iceting  Hie  cash  register  and  l.iiilding  Hie 

is.  Roughlv  speaking.  Hie  object  of  insiir-  !  "'v  '’onipany,  that  its  slock  is  model  town  ol  Dayton,  but  Amerieaii  i.i- 


,  per  I  V  (M  ii  iiiiiie. 

It  has  iieen  diseovered  that,  Sunday  in  ,  pn.mpis  Hie  suggestion  tlial  a  lot  of  slock 
Montreal  is  absolutely  without,  any  l''gal  have  lost  prolitaiile  opporl  iMi- 


Sl.  Eraiieois  .Xavier  street. 


American  inoeneitv  was  equal  to  per- 
feetiiig  the  cash  register  and  building  the 
model  town  of  Dayton,  but  .\meriean  in¬ 
genuity  did  not  bother  vvilli  the  liumdrum 


urgently  needed;  and  it  is  always  possible 
that  a  man  and  bis  dependents  may  require 
money  quite  as  urgently  while  he  is  alive  as 
after  he  is  dead.  The  idea  that  death  is  the 
sole  cause  of  need  for  insiiranee  benefits  lia.s 
long  since  been  abaniloiied  by  the  insurance 


what  holdings  they  have  but  to  make  any 
additions' wit  bin  tlieir  power. 

.■\t  the  hate  OCR  Western  fariiiiiig  ex¬ 
perts  are  taming  file  wheal  germ  it  will  soon 


ill.  There  are  no  iirivate  prolils  to  be  made 
by  safeguarding  a  Slate  from  Hoods,  which 
may  have  something  to  do  with  it. 

How  EASciNATiNi;  IS  I  lie  speelaele  of  half 


AI.ON<i  NOW  bounds.”  They  don’t  biiiliiiiig  gives  greater  and  more  permaueiil 

like  I  his  sort  of  move-  results.  _  * _  j 

iMCMl  ill  Old  Knt:ljind.  Let  us  sav,  ini  ,  i.  .  .  i  i 

,  ^  .  .  ‘  1  I'l'  mi’st  in:  iiAHi)  lor  our  roadors  1o 

lulure.  lhal.”(  aiiada  is  progressing  at  an  I.'inanc, ai.  Tivie.s  is  only 

extreme  y  sal islaet ory  rale,  thank  you.  ;  ,,,,,  ^ 

Wc  really  must  meet  the  fastidious  tastes  of  ^ 

the  Mritish  Mivc.slor,  because  wc  need  h.s  I  «|.A.ST  FKO.M  our  first  birlbdav, 
1.101, cy.  I  hc  writer  who  to-day  talks  aboiM 

leaping  and  IxMindmg  prosperity  IS  mlimlcly  I  -  ,hai 

worse  than  the  man  who  always  tells  us|,,^^,  Times ‘is 

alter  a  lire  that  somcHiing  or  other  will,  length  and  breadth  of 

riso  n  loonix-  iKc  rom  ils  as  m*s.  ,,  ,  xi^  ,  .  *1  *  *1  •  *1.,  ..  ' 

'  I  (  aiiaila.  \\v  Irust  lhat  tins  influoiUM*  is  tti 

lii(‘  dimMion  of  all  tlial  is  ^ood  in  liiiatuMal 

1'iiv  <‘Vohitiou  ol*  llio  ('asoy  ( 'oliall  l*ro- ^ 

pcriy  from  a  Wildcat  to  a  shipping  mine.!  something 

prompts  the  suggestion  that  a  lot  of  slock  .i.'cvc,”  but  we  i 

jobbers  may  have  lost  . . .  >M.- j  precious  .secret  until  we 

Mies  because  Hiey  had  more  eonlid.nce  in  l.irllidav  number  one.  It  will! 

the  gulhlul.ly  ol  the  public  than  I  lie  re- j  huM  admirers  (and  we 

resoureelulnessol  Hieir  few  acres  of  m.,-„-„,M,-  j  „„  ,p,,  ,.,„„p,,,„  -^ 

eral  lauds.  I  he  ( 'asey  ( ’ol.al,  for  inslanee,  |  p,,,,,,„|h^  ,,,„|  ,,i|,  ,s,Hp,pmr,  not  to  sav  eo.i- 
cea.sed  to  be  a  wild  eat  w  hen  real  Niining  j  and  we  have  a  few, 

methods  were  pnl^n  . . .  i  js  serving  3  years  in  a  United 

j  Stale.s  penitentiary. 

VYestern  (’anada  eerlainly  lakes  all  the  Sueeess  l.reeils  success  more  quieklv  than 
medals  vvheiiM  comes  to  self-possession  and  J,  ,.,^,„.p  pp^,.,.  dividends, 

biioyaiil  hopefulness.  Our  Winnipeg  eor- j  ,p,.  ,  p.„  k^x^xciai.  Times 

respondent  writes  (in  |  p,^,  p,.,.„  .,  ,„aker”  .since  the  he- | 

THE  WES'I’VS  another  eolunin)  that  |  p,  half-vear,  has  given  I 

I.ITTI.E  JOKE  the  li.ianeial  ant  horilies  j  ,p,,  impression  that  | 

ill  the  West  look  for  an  ,  i...  . . .  . . .  . . . 


'■  ilies  because  they  had  more  eoiifidenee  in 
[the  gullibility  of  the  public  than  in  I  lie  rc- 
""  '  resoiirccfuliicssof  t  heir  few  acres  of  iicar-iiiiii- 
I  oral  lauds.  The  ( 'ascy  ( ’oball  for  iiislaiicc, 

,  cca.scd  to  III'  a  wild  cal  w  hen  real  iniiiiiig 
.  I  methods  were  put  in  practice. 


nrov’^  |  Selling  iiiiieh  too  low,  and  that  shareholders  geniiily  did  not  bother  with  Hie  iMimdriim  VYestern  (’anada  eerlaMilv  lakes  all  the 

Tl  .!  '  1.  wo, .Id  be  well  advised  not  merelv  to  retain  task  of  making  Daytoi.  a  safe  place  to  live  i  m-lals  when  M  comes  to  self-possession  and 


buoyaiM  hopefiilne: 

THE  WESTVS 
I.ITTI.E  JOKE 


Our  Winnipeg  eor- 


eompanies  themselves,  who  have  devised  be  possible  to  iilani  out  the  North  Pole  on 
all  manner  of  fancy  policies  in  wliieli  the  ^  summer  iiioriiing  ahoiM  the  end  ol  ,lun{' 
element  of  the  death-risk,  while  always  and  reap  it  the  same  week  at  the  beginning 

present,  is  sometimes  a  very  minor  incident ;  July.  _ 

and  it  is  rather  illogical  that  an  insurance 
company  which  uas  promised  to  pay  to 

John  Jones  the  sum  of  one  thousand  dollars  High-grade  (.’aiiadiaii  municipal  deben- 


when  he  reaches  the  age  of  forty,  whether  lie  lures  can  now  he  had  in  the  Wes,  at  prices 
dies  on  that  day  or  not,  should  object  to  which  will  yield  six  per  cent,  interest  on  t he 


the  editors  of  this  coniMry  trying  to  make  easii-r  money  market  iiiiles.s  .soiiietliiiitv 
theniselves  and  their  readers  believe  Ilia,  i  .serloii.s  li*i|>|>eiis  in  (lie  eii.sl. 
there  is  no  need  in  the  world  for  ('anada  to  '  Isn’t  it  siiblimi'  ?  Here  vve  in  the  east 
streiigtlieii  the  British  Navy  with  three  have  been  shaking  in  our  shoes  bi'cause  of 
Dreadnoughts,  but  every  need  for  (’anada  extended  western  speeulalion  and  |)oor  eol- 
lo  build  two  Heel  units  of  her  own.  If  '  lections,  and  we  are  told  tlial  everyl  liing 
Britain  doesn’t  need  I  hem,  what  do  vve  will  be  O.K.  if  “nothing  serious  happens  in 
wan,  them  for'.’  j  the  east!” 


paying  him  part  of  his  thousand  as  a  loan  purchaser’s  investment.  They  can  be  ae-  ing  its  direct  taxation.  If  that  proees.s 
when  he  is  only  thirty-nine  on  Hie  ground  qiiired  without  risk  and  without  expense;  meant  that  the  cost  of  eondiieling  the 
that  the  aim  ot  the  policy  is  ileteated,  all  that  is  neee.ssary  is  that  the  piireliaser  government  was  reiliii'i'd  to  nothing  or  was 

At  the  same  time,  then*  are  probably  a  should  satisfy*  hiiiiselt  of  the  assessi'd  value  wholly*  borne  by  lessees  of  public  properlv 
good  many  eireiinistanees  in  wliieli  loans  and  reasonable  prospects  of  the  nmnieipalily  we  might  be  more  enlhiisiaslie  about  it ;  but 


•ilaiii  doesn’t  need  them,  what  do  vve  will  be  O.K.  if  “nothing  serious  happens  in 
in,  them  for'.’  |  the  east!” 

Ft  is  finite  evident  lhat  the  vvi'st  has  not 
British  (’oi.rMUiA  IS  IN  hopes  of  abolish-  over  the  long  trousers  period  when  if 
?  its  direet  taxation.  If  that  proeess  k„„ws  more  ahoii,  everything,  money  and 
?ant  that  the  cost  of  eondiieling  the  railway  rates,  than  ils  Daddy  knows. 


.Mayor  .Marx  of  Detroit,  aeeording  to 
Mayor  .Marx,  is  going  to  have  the  life-blood 


contracted  on  life  insurance  policies,  es-  which  can  be  done  by  a  couple  of  letters  to  there  is  always  the  painful  possibility  that  ;  ‘  ‘ '..r  M,  ir,..',  Mnv..r 

necifillv  *hose  of  the  old  straieh,  kind,  are  reliiihle  neonle  in  Winninetr  nr  KHmonlnn  ....  i...  ti...  I  “  ‘I  •  -  ‘  . 


pecially  those  of  tlie  old  straight  kind,  are  reliable  people  in  Winnipeg  or  Edmonton,  it  is  being  carried  on  bv  funds  raised  at  the 
left  standing  until  Hie  policy  becomes  a  And  while  this  condition  exists  Hiere  are  expense  of  posterity,  by  the  alienation  of 

claim,  and  thereby  reduce  the  total  value  of  people  who  demand  that  Hie  banks  of  public  assets  wliieii  should  be  preserved 

the  insurance,  while  it  is  alleged  lhat  the  Canada  shall  purchase  the  paper  of  indiv-  for  all  lime. 

burden  of  interest  on  the  policy  loan  is  a  idual  traders  and  producers  in  these  same  -  - 

frequent  cause  of  lapses,  the  insured  prefer-  W'estern  muiiieipalilies,  men  who  are  as  new  In  the  March  Lahor  Ga/ette  there  are 
ring  to  take  the  amount  of  his  loan  as  a  full  in  their  businesses  as  Hie  municipality  is  in  only  live  trades  in  Montreal  wliieli  aro  re-  i 

settlement  of  bis  equity  rather  than  go  on  its  business,  and  shall  ask  no  more  return  ported  as  being  other  Ilian  “.\e,ive”  or 

paying  premium  and  interest  in  order  to  upon  it  than  seven  per  cent,  per  aiiiiiiin.  “Ver.v  Active.”  These  are  Agrieulliire, 

to  maintain  his  claim  to  the  balance  of  the  And  this,  notwithstanding  that  in  order  to  Outside  Building,  Longshoremen,  Hotel  and  , 

policy.  To  argue  from  this  that  the  pri-  do  business  in  the  luiper  of  local  eoneerns  Restaurant,  and  Unskilled  Labor.  For 


A  MAYOR  WHO 
WOULD  HE  KING. 


.Marx  is  no.  Hie  first 
of  his  kind.  In  my 
own  '  reeol  I  ee  I  i  o  n 
lliere  have  bi'eii  six 


M  he  paper  eaine  at  an  <i|ip(irt line  niumen, 
:iii(l  "lilled  a  long  fel,  vvaiM.”  'I’his,  hovv- 
'  ever,  is  the  result  of  practical  deiiioiisl ra- 
I  tioii. 

I  Few  people  will  realize  the  diseoiirage- 
j  meiM  vve  met  before  tin*  (irsi  issue  was 
I  published.  Several  bank  managers  and 
;  other  prominent  finaneial  iiiun.  when  told 
i  of  the  venture,  literally  groanell  aloud  at 
!  the  idea  of  anothi'r  finaneial  paper.  ’'Tlio 
!  woods  an*  full  of  them,”  was  t he  eonsiuisus 
I  of  ojiinion.  ’’VVe  have  piore  finaneial 
journals  lliaii  Hie  waste-|)aper  basket  will 
bold,  so  please  do  not  itriii,  any  more,”  was 
another  way  of  blessing  this  laudable  enter¬ 
prise. 

One  bank  president  in  Ontario  wrote  a 
particularly  happy  letter  of  good-wishes, 
and  ill  the  nicest  way  possible  endeavored 
I  to  dissuade  us  from  the  publication  of  an- 
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Mayors  of  Detroit  who  were  going  to  do  just  Immi'm '‘il  joiirn.i 


as  iiiiieli  damage  to  llii'  D.  U.  It.  as  the 
pre.sen,  iiieuiiibi'iit  now  threatens.  Thi 


I,  was  very  diseouraging,  but  it  served 
the  purpose  of  putting  ginger  into  every 


previous  mayors  have  been  forgotten  but  ••M-niber  ol  the  establisliniont,  and  vve  de- 
Hie  Detroit*  I'liileiL  Railwav  svstein  is  still  ••‘•'mined  to  show  eni  that  at  least  one 


policy.  To  argue  from  this  that  the  pri-  do  business  in  the  iiaper  of  local  eoneerns  Restaurant,  and  Unskilled  J.abor.  For  . 

vilege  of  borrowing  ou  the  jioliey  should  be  such  as  those  alluded  to  it  is  necessary  for  quietude  in  the  three  lirst-iia tiled  there  are  lutnis 

withdrawn  or  made  unworkable  is  to  fall  the  bank  to  establish  a  braiieb  oHiee  w  it  h  a  obvious  eliniatie  reasons,  wliieli  a|)ply  - 

back  into  the  old  error  that  once  a  man  has  fairly  responsible  man  in  charge  in  Hie  largely  to  the  liffh;  Hie  passivity  of  llio;'"  ,*"*.***  *. '* 

signed  himself  into  an  insurance  eon, raef  he  niunieipality  where  the  borrowing  eoneern.  restaurant  business  iniis,  have  been  due  to  I  *’‘*'^*^  i  ei  .u  e. 

must  be  kept  to  il  until  lie  dies  on  iieiialty  does  business,  or  a,  least  in  the  next  Lent.  On  the  whole  Ibis  sei'iiis  to  be  a  1  - 

of  losing  everything  he  has  put  in — a  doe-  adjacent  one,  to  become  personally  eon-  good  town  jus,  at  present  for  anybody  who  |  . 

trine  whicli  u.sed  to  he  taught  with  the  iM-  versani  with  Hie  nature  and  prospects  of  bti>i  a  trade  that  works  all  the  year  round,  i  n 

most  fervor  by  old-sehool  insiiranee  men.  the  business  and  the  eliaraeler  of  Hie' 

The  modern  eoiieeplioii  ol  the  insiiranee  borrower,  and  to  give  what  aiiioiiiits  to  a  I  me  oni.v  mi'nicii'ai,  securities  thatj 


floing  business  on  an  increasing  scale.  It 
may  interest  D.  U.  H.  sharebolders  to 
know  lhat  Mayor  Marx  has  less  weight  or 
iiiHiieiiee  than  any  previous  mayor  in  the 


tinaneial  paper  would  not  go  into  the  waste- 
paper  basket  until  it  was  read. 

VVlia,  vve  liavi*  “up  our  sleeve”  will  show 
that  our  eonlideiiee  in  the  jinblie  to  lake 
the  "right  slulT”  was  not  misplaced. 


MAINLY  ABOUT  FINANCIERS. 


•urilies  that 


contract  is  much  more  clastic.  Jt  will  moral  iindcrtakinjjf  to  see  him  tlirou^h  any  iailen  oD  during  I  he  slump  in  , 

never  again  he  possibletodeprivetheinsured  reasoiiahle  requirements.  If  seven  per  cent.  •>'Kh-grade  debentures  iii  England  in  the  |  Anson  says  that  we  all  proiioiii 

of  his  right,  at  any  time  during  the  life  of  bis  were  all  that  could  be  had  for  eoiniiiereial  'iiontlis  have  lieeii  llie.'i  l><‘r  cent.  !  ,i„, '„(■  |,is  'Abitibi  pulp  and  jia 

policy,  to  abandon  it  and  to  reeeiv^e  a  fair  loans  at  the  pre.sen,  juneture,  it  would  pay  "•ake  an  honorable  exception  j  company  wrongly.  It  isn’t  .Vb-it-a-be.  i 

proportion  of  the  reserve  aeeumulafed  the  banks  belter  to  close  their  branehes,  ol  our  own  lavorile  |  eoursi*  this  is  phone 

against  his  claim.  And  so  long  as  that  is  the  cut  down  their  salary  lists,  and  put  their  ^  •’•••"''*•"•••  !•  is  not  the  yield  lhat  mat-  ‘  "  l’-' ’ _ 


BY  ONE  WHO  KNOWS  THEM. 


ve  all  proiioiiiiee  j  Siu  Tiiovi  vs  I.iI1'ton  was  disap|)ointed  — 
pulp  and  iiaper  ;  but  not  surprised. 


case,  it  will  not  be  of  mueli  use  to  prevent  or  funds  into  miinieiiial  debentures,  wliieli  are  Ingh-interest  deli-  Noah  enjoys  the  distiiietion  of  being  om 


discourage  borrowing  on  policies,  seeing  that  no  trouble  whatever. 


cntiires  was  not  higher  than  on  the  others—  <>f  thi*  greatest  promoters,  there  being  t  hi 


highest  authority  for  t  111' stateinen,  that  In 
.sui'ceSsfully  floated  a  large  eompauy  while;  John  Kino,  of  Fort  William  has  Iieen 
the  rest  of  tin*  world  was  in  liquidation.  '  honoured  with  tin*  appointtnenl  of  viee- 
-  -  .  ■  eonsiil  for  Belgium.  The  appointment 

French  iiankers  are  not  pleased  with  covers  tin*  Thunder  Bay  and  Kaiiiy  River 
e  selection  for  Finance  Minister  in  the  Districts  and  was  maiie  by  the  King  of 
w  cabinet  of  (’liarles  Dumont,  the  Belgium  tlirmigh  the  minister  of  foreign 
idieal-Soeialis, ,  who  as  .Minister  of  I’ublie  i  affairs. 


(’oi,.  Sir  .loscEi.iNE  FitzBoyBaoot,  M.P. 
who  died  in  England  three  weeks  ago.  was 
A.  D.  ('.  to  i  wo  (lOvi'rnors-Geiieral  of 
(’anada:  the  Marquis  of  Lome  and  Lord 
Stanley  of  Preston. 


the  man  who  really  needs  Hu*  money,  if  he  The  geographical  element  in  ,  he  cost  of  ‘  meeSullv  S^’a  K  eomS^ 

is  not  allowed  to  borrow  It,  will  simply  draw  credit  i,>i  a  thing  which  apiiarently  never  I'liape  ol  poorer  Hierest  of  Hii*  world  was  in  liqiiidat'ion. 

out  the  surrender  value  of  Ills  policy  and  let  enters  into  t  he  minds  of  manv  erilics  of  our  The  pwlilie  wants  4  '  j  to  5  per  -  7  ,  ■ 

the  insurance  part  of  it  go  to  the  devil.  ,i„aneial  institutions.  1,  is  impossible  that  Pa.vniciMs  selee,iou\MV  IHnanee"M 

The  fact  is  that  the  policy  loan  IS  in  many  a  business  man  in  Pile-o’-Bones,  Alla.,  •‘•••1 ‘“at  is  all  there  is  to  t.  I  oronlo  should  cabinet  iif  (’liarles  Dumont,  the 

cases  an  invaluable  succor  to  the  policy-  should  pet  his  loans  at  the  same  rate  as  a  without  delay.  Uadical-Socialist ,  who  as  Minister  of  Public 

holder  in  time  of  need,  and  that  it  is  from  business  man  in  Montreal.'  No,  only  is  ABOU'TpREI^KD  sm<'KS.  dhllJi^lM 

the  company  .s  standpoint,  the  .safest  and  there  more  risk  in  advancing  money  in  ,,  ,  ,,,  _  _ 

most  convenient  of  all  forms  of  investment,  Pile-o’-Boiies,  owing  to  the  eomiiarative  referHn!^'' to  nreferred  stock  ^  .. 

1,.,^ _ 1 . :n  u..  ..  .  .  •  iruiiiii^  lu  jjiuninvi  niiM  i\  .-NaN  iiun  oiu  oi  •  L'*  nil  oindi*  d  in  '^Porouto  I  he 


IHREUTOKS  * 

J.  A.  MACKAY 
W.  M.  WEIR 
H.  B.  HOIJSSER 


HEAD  OFFICE  : 

160  St.  James  Street,  Montreal 


TORONTO  OFFICE  * 

Royiil  Hunk  Buildinil:, 

Kinti  Slri't't  Eiist,  <■  'I'ORONTO 


—M  E  OWN  AND  OFFER— 

STEEL  COMPANY 
OF  CANADA,  Limited 

6%  First 
Mortgage  Bonds 

Iiiferost  piiynhlo  Jan.  IkI  and  July 
ls(  ;  Dm*  lillD. 

Price  (a  Y'ield  Over  (»  Per  C’eiiG 

Send  for  Parlieiilars: — 

NesbittJhomson&Co. 


while  the  knowledge  that  he  will  be  able  to  newness  of  Hie  eommuiiity  and  Hie  imeer-  the  most  striking  develoiiimiits  in  Con  nee-  I  CC 

Kr.i.rr>H7  liju  nn,  1..  *  E.r.  u  In  li,,,,,  ,.l‘  .  1 .  1 _ 1 . . .  1...,  .  Iw,.,  ,1...  ..,..^...11.  ..I'  K. . 1. 1  •>•  •••  ‘ 


ilisniissed  for  si riking  and  sabotage.  !  David  B.  Forman,  president  National 

;  - -  ,  .  City  Bank,  Chicago,  is  quoted  as  saying 

’’  I  How  Mr.  Wiiite,  Mr.  Borden’s  Minister  that  lie  believes  the  present  to  be  an  advan- 
*'  !  of  Finance,  made  a  spi'eeli  in  Toronto  the  lageoiis  timi'  to  liuy  high  grade  bonds;  that 


borrow  on  his  accumulations  in  time  of  taiiity  of  its  development,  but  it  costs  more  t'<>u  ";•••*  fl'i'  growth  of  business  on  ilii* 
need  undoubtedly  helps  many  a  young  man  to  secure  the  necessary  information  to  make  exchanges  during  the  past 


LIMITED 

INVESTMKNT  RANKKItS. 
^Riink  of  Ottawa  Biiildiii|A 
MONTREAL. 

Tel.  M  .1817 


vaiiaiiiaii  siock  e.xei  a  iges  i.uriug  i  lie  pas  There  wasn’t  an  iiieli  of  liiiaiiee  in  markets;  that 

V'.  ■!,  "r  lit  it  was  pure  polities,  and  tlii'  very  Im,  lest  |  abroad  during 


to  put  his  early  savings  into  life  insurance  and  maintain  the  loan  there  than  it  does  in  i;  ,he  inVestor  for  iLiies  of' jusr't his  X’s!  n!l\7n,Es  aM Im 

rather  than  into  a  hank  or  some  investment  Montreal.  It  is  the  comparatively  high  “ Buyers  of  securities  may  be  divided  into  o'  P"*'"' 

where  he  can  have  them  at  all  times  under  interest  rate  obtainahlo  (due  to  the  fact  that  •-"’o  classes,  those  who  buy ‘solely  for  invest-  John  (Balder,  formerly 
bis  control.  The  borrowing  may  be  for  the  borrower  can  afford  to  pay  more)  which  and  wl'o  huy  what  an*  regarded  manager  of  Hie  Cadilla 

foolish  reasons;  birt  in  that  ease  the  chances  is  the  enticement  that  takes  banks  out  into  K^^Z.^'wever,  a  great  manv  SdentSbeTlteS 
are  that  if  the  borrower  could  not  get  the  the  newest  cities  of  the  West,  prepared  to  people  who  are  not  satisfied  with  the  coin-  .Srvise  its  l)lants  at 

money  from  his  insurance  company  he  would  make  advances  greatly  in  excess  of  any  paratively  low  yields  of  bonds  and  deben-  Allentown,  Pa.,  and  New  York  (Xty 

get  it  from  somebody  who  would  exact  deposits  that  they  are  likely  to  secure  there  but  are  at  the  same  time  unwilling  Calder  will  he  formally  elected 

a  great  deal  more  interest  and  reduce  the  for  mjiny  years  to  come.  ‘  Aecuslomed  as  '"•‘Tnve'^tons'^of  ^thi'i^X^  president  a,  t he  next  board  meeting. 


other  evening  that  iiiade  t'veii  the  tiiosi  liual  adjustment  o"f  Balkan  war  eomiiliea-  I  i\HIIM  I  Kr.AI..  ■ 

speeeb-liardened  of  his  listeners  eliiickle  wit  li  I  I  ions  will  be  of  great  iniportaiiee  to  Amerieaii  I  Tel.  M  3817  I 

delight.  There  wasn’t  ail  iiieli  of  tiiiaiiee  in  markets;  that  amoiiiit  of  money  hoarded 
it  It  was  pure  polit ies,  and  the  very  Im,  lest  I  abroad  during  Balkan  war  is  not  less  Ilian 

brand  of  polities  at  that.  $.H)0, ,)()(),, Hit);  that  Eiiroiie  probably  holds  -  -  --  -  - . 

,  ..  *  ..  ; - -  .  ,  ,  to-day  . smallest  amount  of  American  seeiiri-  r-'A^nAiT'  AfuunAjr* 

John  (-alder,  iDrmerly  associate  genera  ,j,,^  j,  season  in  any  year  ^  *  OBALT  MINING  CO. 

manager  of  the  (  adillac  Motor  (  '••.•’  !  since  the  Boer  war;  that  European  banks  Toronto. — The  option  for  the  sale  of  , be 
Detroit  has  been  appointed  acting  vice- | -^yjH  finance,  without  diffieulty,  properties  belonging  to  the  ('ity  of  Cobalt 

president  or  the  Iiileriiatioiml  Motor  (_o.  to  I  required  to  repair  war’s  waste  Mining  Company  for  $7.5().()(H),  or  50  cents 

supervise  its  jilaiits  at  I  lainneld,  and  provide  for  ilevclopinent.  a  share,  will  be  cancelled,  the  $10,000  will 

Allentown,  1  a.,  and  New  York  (  ity.  Mr.  _ _ ^ — - - -  j  returned  to  the  nrosneetive  niirehaser. 


CTTY  OF  C'OBALT  MINING  C'O. 

Toronto. — The  option  for  the  sale  of  the 


Calder  will 


formally  elected  vice-  . 


THE  RIC'H-  JAILBIRD. 

A  millionaire  sat  in  his  lovely  cell; 


he  returned  to  the  prospective  pureliaser, 
(,'.  A.  Irvin,  and  it  is  said  that  .$000,000  or 
00  cents  a  share  is  oblainabli'. 

Under  these  eireumstanees  endstlieaetioii 


ultimate  value  of  the  borrower’s  estate  a  we  are  to  congratulating  Hie  banks  upon  put  their  money  in  a  seeiirilv  whicli,  al-  Fitz-Jame.s  E.  Browne,  came  hack  from  !  He  was  there  to  remain  a ‘year;  Undt'r  these  mreu  instances  ends  the  action 

good  deal  more  lieavily.  But  the  borrowing  their  noble  national  service  in  fiiiaiieing  the  though  it  may  not  have  the  absolule  safety  New  York  on  Wednesday,  but  not  for  long,  j  He  had  books  to  read  and  was  feeling  well,  P-  Jn- i>prom  tlie  corn- 

may  be  and  in  such  a  country  as  Canada  it  growing  West,  it  is  just  as  well  to  bear  in  is  reasonably  siuv  of  ,vicldin‘g  The  silver  tongued  auetioner  will  vdsit  j  A.id  bis  look  was  a  look  of  cheer.  he  aj(re 'menr  o7 satr ni^  Hi  *  Ir  sis 

verv  rreoiientiv  is  for  verv  soiinH  n.nsons  ii,o<  ii...,,  ,1.  ...o  i  r  a  regular  dividend,  and  to  ollsei  Hie  element  Rochester  on  Monday  next  whore  he  will  |  ,Vi‘  «7-7(i  nmi 

very  ..equently  is,  for  verj  sound  reasons  ni  nd  that  flie.v  do  not  do  it  lioiii  any  iin-  ^f  uncertainty  and  the  ab.seiiee  „|'  a  mort-  tell  the  Rochester  estate  men  (1)  “How  I  |  <  liave  little  cause  to  repine,  said  he,  •'•  f 

indeed,  and  the  reason  for  not  paying  it  selfish  reason,  but  because  they  are  well  gage  feat ure,  offers  the  iiivi  ^tm-  a  |„.,ter  conduct  my  business”  and  (2)  "Mow  I  1  .have  furnished  my  cell  with  care;  t?nn  ii 

back  may  be  that  the  policy-holder  is  able  enough  paid  to  make  it  worth  while  It  is  return  tliaii  a  bond.”  conduct  an  auction  sale.”  This  looks  like  a  |  I  still  am  siirriMiiided  by  luxury,  .liistui  lint, on  at  Usgooile  Hall,  on  Wediies- 


to  make  a  good  and  profitable  use  of  bor-  waste  of  time  to  expect  any  bank  to  act 
rowed  money  and  knows  that  there  is  no  from  motives  of  charity  in  such  matters, 
source  from  which  he  could  obtain  it  more  the  shareholders  would  be  fearfully  annoyed 
cheaply.  if  it  did. 

Policy  loans  are  about  11.3  per  cent,  of  The  West  is  a  new  country  and  ils  e.x- i 


PORTO  RICO  KAIIACAY. 

The  Porto  Rico  Railways  Company’s 
Comparative  statement  of  Earnings  i'or 
Fobruary,  1913. 


I  great  opportunity  for  the  innocent  real  And  I  dine  on  the  choicest  fare, 
estate  men  of  the  kodak  city  to  acquire  some  ,  'I'li 

novel  information.  V  and  a  telephone, 

-  And  everything  I  require; 

Graham  Browne  was  on  a  business  Whenever  I’m  weary  of  being  alone 


trip  in  (31iio  this  week  when  the  storm 
arrived,  and  spent  forty-eight  hours  trying 


1  converse  witii  my  friends  by  wire. 


the  total  assets  of  the  life  insurance  com-  penses  in  every  direction  are  therefore  nee-  Gross . $71,842  $73,4()!l  $l,(;27  2  20  to  get  out  of  that  State  in  vain,  the  train  “Don’t  1  mind  the  disgrace  ?  Why,  being 

panics  operating  in  Canada.  Their  rise  e.ssarily  high.  Its  strength  lies  in  the  fact  Net .  34,040  34  871  n;{1  2.44  service  being  absolutely  at  a  standstill.  in  jail 

has  been  rapid;  in  1901  they  were  hardly  that  it  is  enormously  rich  in  natural  re-  months:  His  family  and  friends  in  Montreal  were  Is  no  longer  a  t hing  to  shame; 

7H  per .....  Th.  oppon„„i.p  in  ..urco.a.d ,he„,„„..i,io ,o „..r .h.i.urden  ‘IS  'SJ'lii'!  ” A.d 

Canada  for  the  advantageous  use  of  capital  ol  (he  inevitable  high  cost  of  a  pioneering  *decrease  wav  to  New  York.  ‘  —Chicago  Record-Herald. 


LOS'r  CERTIFICATE. 

Lost  certificate  No.  10,774  for  4  shares 
Bell  Telephone  in  name  of  Mrs.  .1.  .1. 
Opdyke. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


,  SIR  EDMUND  SAYS  CREAP  MUNIdPAlS  ARE  AN  EASY  BIGGEST  YEAR  ON  ~ 
TRINK  BEFORE  YOU  SOLUTION  OF  THE  VERY  WORRYING  RECORD  FOR  NOVA 
BORROW  FUNDS!  PROBLEM  OF  MVESIHENT  TODAY  SCOTIA  STEE  CO. 


Every  Man  Should  Know  Where 
the  Money  is  Coming  From 
Before  Making  Expenditure — 
Not  Pessimistic  but  Cautious — 
End  of  War  and  Immigration 
Will  Help  Canada. 

Apropos  of  llip  continued  soaroity  of  fiind.s 
in  Canada  and  clsewhcro,  Sir  Edmund 


Nothing  But  a  European  War  Can  Very  Well  Carry  Them  Lower,  Mr.  Harris  Said  That  Owing  to 


and  Even  in  the  Event  of  War  They  OITer  an  Absolutely  Safe 
Investment  With  a  High  Return — Western  Municipals  of  the 
Highest  Grade  Can  Now  be  Had  to  Yield  6  Per  Cent.,  or  Over 
15  Points  Below  Their  Selling  Price  of  18  Months  Ago  How 
the  Slump  Affected  Various  Classes. 


Sales  of  Ore  and  Coal  and 
Advance  in  Price  of  Steel,  1913 
Will  be  Good  Year — Very  En¬ 
couraging  for  Shareholders  in 
View  of  Recent  Slump. 


•[  Tlip  !<lpa  of  sorvioo  is  tlio  fonndniion  on  whirli  w«* 
''  liiivo  Iniill  llio  ori^uni/.aVion  of  fliis  ltii.siiiess. 

•f  This  s»*rvir«*  is  f«(r  yoii--(lio  invosto^r.  I(  npilln*r 
''  l^iiis  nor  fiids  \t'itli  llio  iiirr**  rsoriifion  of  your  ord<>r. 

C  Oiir  “Moiidily  Roviow,”  sent  on  fin*  first  of  each 
'  iiionfli  to  all  tlios<‘  on  oiir  inailinii  li.st.  is  one  part  of 
onr  scheme  of  service.  It  is  a  short  sane  discussion 
of  current  affairs,  dealinii  with  fundamentals.  We 
should  l»e  j^lad  t«»  send  it  refinlarly  to  yon  at  yonr 
rei|iiesf. 

Greenshields  &  Company 


(By  Our  Bond  Expert.) 


any  eon.siderable  bltiok-  of 


In  a  time  like  the  pre.sent,  th(‘  investor  i  seeurily. 

in  n  n,.«ndnrv  I  C  ounty  Bonds  Slump. 


ly  considerable  block-  of  ibis  class  of  Xi'w  Oi.ascow,  X.S. — At  a  nieeliiiK  of 
?urily.  ^  ^  the  shareholders  of  the  Nova  Scotia  Slec'l  ! 

Walker,  president  of  the  Bank  of  Commerc  frequently  finds  himself  in  a  quandary.  |  .^***'**!‘'.  Slump.  ('oinpany,  held  here  on  \\  ednes-  ■ 

says  that  every  man  planning;  to  spend  High-Rrade  securities  look  cheap.  H«“  I  Ontario  municipals  ol  higher  yield  ha%  e  day.  all  th(‘  directors  wi're  rc-eh'cled.  The  , 
money  at  the  pn'sent  lime  should  think  a  would  like  to  buy.  But  he  hears  on  all  j  re|)orts  of  general  manager  C’anll(>y  and  ; 

little  oflener  and  be  sure  that  he  knows  hands  so  much  bearish  talk  that  his  courage  i  Stratford  and  Owen  Sound,  for  instance —  president  Harris  indicated  that  the  company  | 

where  the  money  is  coming  from  before  he  fails  him — and  he  refrains  from  entering  the  j  formerly  saw  their  straight-termed  bonds  was  enjoying  a  highly  prosperous  season, 

begins.  market.  The  investor's  probl(*m  is  more  i  selling  in  tin*  opeii  market  to  yield  4.40  and  with  a  splendid  outlook  lor  the  prt*s(*nl  year. 


,\Ieml»ers  Alontrcal  Stock  E.xcliani^e. 
lIcalerH  Sii  f'anadian  Bond  Issue.s. 


Montreal 


I,.ondon 


sl.imped  very  sharply  since-  the  beginning  of 
last  year.  Small  cities  and  large  towns — 


“Let  us  get  away  from  the  local  situa- i  perple.xing  than  the  jeroblem  of  the  specu- 


4}<i  per  cent.  Xow  such  debentures  are 
available  in  abundance  at  o  per  cent. 


lion,”  .Sir  Edmund  .said,  "and  consider  the  i  lator.  in  that  the  investor  must  solve  his  i  (Jiven  a  dO-vear  term  to  run.  this  means  a 


Bcference  was  made  to  the  establishment 
of  the  Eastern  ('ar  Company,  which,  by 


underlying  condition.”  lie  showed  how  j  own  problem.  The  man  who  speculates  in  'decline  of  !l.4!t  jioints  from  the  4.40  basis  mid-summer,  it  was  hoi)ed,  would  be  turn- 

the  curv4>  of  the  world's  e.xpenditures  and  j  the  slock  market  frequently  has  his  solution  points  Irom  the  4 '2  basis.  1  he  jnfr  ,,ul  linished  cars. 

bf)rrowiugs  has  cros.sed  the  curve  of  .savings  |  forced  upon  him  from  without.  Many  i  l^sav"2()'\vars— h.av(^  from'about'a  r  '.'i"  i'''"”  a  capacity  of  lh"<.v 

and  has  diverged  from  it.  The  world  is  |  marginal  speculators  in  .Montreal  have  un-j4.y^  or~4 ^'4  ^lasis  to  a  .')  \  and  .')  •  i  basis—  n7nhVe'and  nm 

borrowing  more  than  it  is  saving,  and  I  he  |  been  saved  large  sums  by  the  from  d  '  2  to  points.  Township  bonds  . . ,,11  linen  '  ’  ^  ''  1 

difference  measures  the  e.xtent  to  which  the  .1  .  <•  ...I' . ' . '  .  "  ■■■  . '  """"  <01111111111.  I 


action  of  the  banks  during  the  jiasl  few 


difference  measures  the  e.xtent  to  which  1  he  .  ;.  ,  ,i,„  f.-w  slumped  from  4''s  and  484  to  o  per 

current  capital  is  being  imptiired.  “  I  have  j "  oent.  But  coiiiily  bonds  -  one  of  the  .safest 
already  expressed  I  he  opinion  that  unless  I  111' ;  tnonths  in  rel  using  to  finance  the  specula-  and  best  classes  of  all  have  suffered  even  to 

increased  rale  of  interest  curtails  borrowings  ;  I ive  purchases  to  which  the.se  speculators  a  greater  ext en I .  .M  the  beginning  of  1912 

the  rail’  must  go  still  higher,  he  said.  j  ^^-oahl  fain  huvi*  committed  ihemsi-lves.  they  sold  to  yield  4  ’2  pi'f  cent.  Xow  they 

Iminiiiration  lias  Saved  I’.s.  i  Bnl  the  banks  have  no  control  over  tin*  in-  nry  quoted  generally  to  yield  5  per  cent. 


the  rale  must  go  still  higher,  he  said.  j  \^.„ald  fain  htivi-  committed  themselves. 

Iniinii^ration  lias  Saved  I's.  j  But  the  banks  have  no  control  over  the  in- 

‘'Canada  is  in  a  iiuife  abnormal  (losition.  j  veslor  whose  money  lies  in  their  .savings 
While  there  have  been  depressions  in  other  i  departments,  awaiting  investment  in  seciiri- 
coiintrie.s,  Canada  has  not  had  a  depression  I  ,j,.s  The  investor  will  be  given  much 
since  ISfKl  and  the  fol  owing  Ihr . 'r.lotir  advice  from  various  sources,  but  it  remains 


.Mr.  Harris  announced  that  the  debenture 
slock  issue  referred  to  in  the  recently  pnb-  . 
lished  reiiorl  of  the  com|)any,  had  been  sold  | 
at  a  satisfactory  figure.  The  jiroceeds  will 
be  used  For  the  opening  of  a  new  colliery  1 
at  Sydney  Mines  and  bir  enlargement  of  : 


with  not  a  few  offerings  to  yield  .V'fi  P«;r  YVabana  plant .  Mr.  Harris  in  moving 

cent.  On  a  Iwenty-inslalmeiit  issue  this  j  ji,.  adopt  ion  of  reiiorts  spoke  of  I  he  lookout 
means  a  decline  ol  ‘1.-9  to  t'  points.  C,,!,  ji^,  ,.,,|,,iajr  year.  Owing  to  the  sales  of 

Western  miinicpal.s  have  sustained  heavy  .,|,-,.adv  made  and  the  ad  vane- 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 
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hard  to  secure  money,  on  any  satisfactory  |  „v,.r  the  past  extent  of  the 

terms  for  the  next  yetir  or  two,  but  if  we  |  decline,  the  termination  of  whi<di  lie  is  vainlv  ,  . ,  ,,,, 

ar<‘ able  to  g<*t  money  to  conliiiiie  our  pro- !  coring  to  foresee.  '  ,  “('.I’.K.  isn't  the  onlv  thing  that  has  drop-  ,  vi  -irs-ieo  • 

gramme  of  building,  which  I  believe  IS  war- '  to,  wn  ped  I  hen,  is  it  ? "  The  six  per  eeiH .  level  for  •  '  ._1_:  . . . 

ranted  hy  the  immigration,  wi-  can  slave  ofl'  A  •  ropiiccy  riillillcl.  splendid  w«“slern  towns  was  first  reiielii'd  late 

a  perimi  of  depressjoii.  ,  The  iinporlaiil  |  Take  the  elass  of  seeiirily  in  Caiia.la  in  last  aiiliimii,  shortly  l.i  fore  eonservalive  in-  TRADE  ENQUIRIES 

i|Ut*stioii  IS,  urt*  WH  lo  Ik*  jiIiIc  to  luir-  j  tin*  dof'liiu*  hus  lioni  iimst  iiitirkcii —  v<*stors  wi’n*  iKivisnl  in  t liis  tn 

row  1  lu*  or  so  annually  rt*(|uir- |  inunifipal  hoiuls.  I^asl  DfiM'iiihcr  i In*  opin-  tin*  inark**!.  Tin*  prii'o  has  nol  droppi'il  Lord  Slrathroinrs  ollii'i*  has  riM'idvcd  tin* 

od  to  k(M'p  up  oiir  oiiililtn^  proy:rainnn*  expros.siMl  in  this  ooliinni  that  hijjli-  Ik*Iow  that  point.  On  ihfotiu'r  hand,  tin*  following  ciniuirh'S  n-Iatiiif'  to  (\niadian 

Cioiiii^  Buck  lo  lilt*  Form.  yiidd  Canadian  nuinir*ipals  had  witin‘ss(*d  l>y  six  per  <*ont  .  basis  lias  at  1ra<*t»‘d  inany  insti-  tnidi*.  'J'ln;  Ki  \  anti.m. 'I'imks  r(‘ad(*rs  w  ho 

.  ,1  i'ar  tho  (jroater  part  of  Ihoir  deoliin*,  hilt  that  tutions  whi(*h  liad  not  hoiif^ht  niuni<*ipals  intorfstnl  should  writ**  to  tin*  olVn***  of 

“ Completion  of  tin*  transoontinonlal  rail-  Canadian  munieipals  of  low  yieWI  were  des- !  for  years,  and  t he  bet ler  <*lass4's  ol  six  p»'r  tin*  lli^jh  (’oimnissioner  of  C^tnada,  III 

ways  will  mean  that  men  now  working  as  tined  to  uinb'rpo  a  sharp  drop  in  priec*  this  e(*nt.  ofl‘erinp:s  hav**  lK‘<*n  ((iiiekly  lak<‘n  oil  Vietoria  str****!,  London,  S.W. 

navvies  will  he  put  on  the  land.  As  a  |  year.  The  first  quarter  of  19i:{  sees  the  !  the  mark*-!,  <lespile  the  slate  of  Hi.'  money  Eomloii  firm  m aniifaetiiring  haking  and 
result  the  foodstuffs  wliieh  they  eonsuined  i  ,„.w  pn,.,'  level  of  low-yield  niiinieipals  still  market.  p„\vd,r.s,  Idane  mange  and  enslard 

lT  ‘se77rn7vfll‘pJod^  hVex  'ess  quarter  has  j  School  Bonds  at  fi  l-'i  Per  I'ciil.  powders,  jelly  tablets  ami  crystals,  sponge 

llu.si  inen  will  prqdud  soimlliing  in  (Xf»ss  (',,y  „(  Toronto  honds  selling  to  yield  ,  ,.ak<'  mixliiri's.  scone  mixtiir.',  and  .similar 

of  their  eonsninption.  Too  large  a  projior-  I  4  70  p.,.  ,.ont..  City  of  Vancouver  and  City  |  Tlie  best  wi'slern  sclioid  disniei  bonds  an-  lines  are  desirous  of  being  placed  in  eom- 

1011  of  the  immigrants  to  (  aiia.la  has  not  ,,(•  Victoria  to  yield  per  eenl.,  City  of  -  now  oflere.l  to  yijld  lij  2  P<'r  cent.  Bondsof  miinieatioii  wiili  importers  at  W'inniix'g 
been  going  on  the  land.  1  he  eonsiimers  ol  Hamilton  lo  yield  4.70  per  eenl.  and  City  of  ;  small  western  villages-  whieli  no  eonserva-  jnid  Begina. 

loodslnffs  have  inereased  at  a  more  rapid  j  .Montreal  lo  yield  4  per  cent.  1 11  .some  :  Hve  investor  should  buy  are  now  available  A  London  eorrespoiideni  mak.  s  inqnirv  re- 

rate  Ilian  lie  prodiieer  ol  loot  .stuns,  ,  ,,a.ses  the  life  of  the  bond  was  eomparalively  I  at  prices  wliiidi  rival  the  reliiriis  from  west-  speeting  the  market  in  Canada  for  graiii- 

Branch  building  will  take  a  eonsidcrable  ;  which  condition  was  partially  respoii- ;  ,.rn  farm  morigages.  .  leaning  maeliiiierv,  inall-eriishing  mills, 


"'‘“*1".^  •'  de.dini'  ol  '•*  ■9  points.  1  jjarris  r('ferred  lo  the  death  of  a  former 
iinled  thi.s  out  to  111.' head  ol  an  institution  direct <ir,  .Mr.  floh.'rt  Heford  of  Monlr.'ul, 
he  responded,  (f,,,  board  from  191(1  till 


A  n  %  UT  |4>||  I  p***l  III**II,  IN  H  .  I  IM-  I 

A  Pr«>plM*<*y  Fiilfillo<l.  spb'ii<li*I  w<*st*‘rn  U»wi»swas 

Take  the  elass  of  seeiiril.v  in  Caiia.la  in  last  aiiliimii,  shorlly  before 
which  111.'  .Iodine  has  be.'ii  ni.ist  iiiarke.i —  vestors  w.t.- advise. 1  in  this 
iiiunieipal  h.iiuls.  I.asI  De.'.'inli.'r  1  h.‘ .ipiii-  llic  markel.  _Th.'  pri.-.'  h 


I  w.i  years  ag.i.  ‘ 

TRADE  ENQUIRIES 

Lor.l  ,Stralh.'oiia's  .illi.-e  has  re.'eive.l  lh.‘ 


number  of  navvi.'s,  hut  a  gr.'al  many  will 
be  release. I  and  b.‘  able  l.i  go  .iii  the  land.'' 

Same  Belief  After  the  M'ar. 


sible  for  the  high  .vi.'ld.  But.  f.ir  the  sake  .if 
eonservalism.  Id  it  he  .•aleiilnic.l  that  111.' 


Qilebe.'  I’r.ivin.'e  iniiiiieipals  have  de.dined 
sharply.  Her.',  I.i.i,  th.'  I.mg  t.'rnis  have 


Vict.iria  str.’el,  L.indon,  S.W. 

A  L.in.loii  linn  m aniifa.'tiiring  haking  and  j 
egg  p.iw.l.  rs,  Idan.'  mange  an. I  .•nslard  i 
pow.l.Ts,  j.'lly  tahh'tsand  .'r.vstals,  sp.mg.' 
.•ak.'  mixliir.'s.  se.iiie  mixture,  an. I  similar  I 
lines  ar.'  .h'sir.iiis  .if  li.'ing  plae.'.l  in  .•om- 
niiinieati.in  wiili  imporl.'rs  at  Winniji.'g 
and  Begina.  1 

A  Lon. Ion  .-.irresp.iii.l.'iil  mak.'s  inquiry  r.'- 
spe.'litig  ill.'  mark.'!  in  Caiia.la  f.ir  graiii- 
. 'leaning  iiia.-hiiiery,  inall-.-riishing  mills, 
and  w.iiihl  lik.'  t.i  hear  fr.iiii  im- 
liorl.'rs. 


Bonds  of 

Well-established  Industries 

Ws  have  available  6%  Bonds  of  thoroughly  estab¬ 
lished  and  prosperous  concerns  which  we  can 
recommend  for  investment. 

Secured  by  First  Mortgage— Assets  several  times 
the  bonds  issued  Net  earnings  several  times  the 
bond  interest -showing  steady  expansion  in  business 
—  Prices  to  yield  good  income. 

Particufarg  on  roouoMt. 

A.  E.  AMES  &  CO. 


bonds  ol  all  larg.'  Canadian  eilirs  w.-r.'  s.'ll-  j  meant  big  l.iss.'s  in  .1. 'dines  .111  the  ,vield  per  Belfast  firm  .if  iiiaiiiiraetiiiing  slali.in.'rs 


Onion 

Bank  Uulldlnx, 
TORONTO. 


Members  Toronto  Stock  ExchonKo 

Investment  Bankers. 


Rornl 

Intiiraiico  Bide.. 
MONTREAL. 


,  ,  ,,  T-  '  I  j  iiig  .in  a  4 '  s  (XT  .‘cnt.  basis  eighli'on  months  j  basis.  But  the  d.'pl.iralily  iihs.il.'t .' 

Should  111.'  I'.nrpoean  siluali.in  h.-.-ome  j  j,n.l  are  now  selling  .111  a  4  *2  P<’i'  <'<‘nt.  |  an. I  imlnisiness-like  and  .langer.iii.s  m.'tliods 
less  Ihreatcning  li.iur.led  m.ine.v,  using  that  ]  Lasis,  half-.vearl.v  int.-rest,  an.i  term,  sa,v,  j  bv  whidi  manv  Oii.'b.'.'  niiini.'ipalities  and 

expression  in  I  lie  widi'St  sense,  would  relievo  j  2.",  years.  This  r.'prcsents  a  decline  of  .5..'i2  i  s.-hool  .lislricts  piTinil  llii'ir  lion.ls  lo  In* 

the  situation  to  some  extent.  1  cannot  sa.v  points.  This  estimate  certainl.v  c'rrs  on  the  j  sold  obliterate  in  this  proviii.*.'  the  .'li'ai'ly 


.l.'sire  to  gel  into  t.iii.'h  with  Caiia.lian 
maniira.'l iir.'rs  of  gri'V  I'ar.lboaril. 
.Sheflii'lii  firm  maiiurai'tiiring  gas  I'ligines 
anil  .siii'tion  gas-proilii.'ers  .lesir.'  lo  il.i 
business  in  Canada. 


just  how  far  It  would  d.'ar  ''P  t  he  mass  of  j  of  eonservatism.  For  insian.-e,  part  of  d, 'tim'd  pri.-e  Ireii.l  whidi  shows  ils.  lf  d.-arly  A  .Maneiiesti  r  .‘.'irresiioii.l.  ul  is  iirepare.l  lo 
issues  over  the  market,  hut  lithe  situation  Vancouver's  recent  issii.',  market, -d  by  :  and  unmistakably  in  all  otli.'r  parts  of  ,',,1.  r  into  ,oinin.„  iVatioii  w  it  I,  r.'piitable 
w.'re  more  pe.a.'cful  there  would  be  new  r,;-  ^  x.  w.  Harris  &  Co.,  has  a  Iwenty-.year  term  Canada.  firms  in  Caiia.la  having  lan.ls,  ti„!l.,.r.  or 

quirements.  By  some  means  or  other  it  is  I  to  run.  The  dc'dine  in  this  ease  from  a  4  '  ^  During  the  iiast  few  weeks  1  have  .lis-  mining  iiropi  rlii  s  for  .lisposal. 
neee.ssar,v  ^to  cheeky  the  building  operations  ;  per  00, It.  basis  to  the  o  per  .'enl.  basis  on  .ussed  the  |iiiees  of  Caiia.lian  miiiiii  ipals  a  Fr.  ii.  h  linn,  with  brandii's  at  all  th.' 
.  . . .  . . .  ""  “  which  the  recent  issue  was  .solil.  was  ID.Sti  |  with  praeti.'allv  all  th.'  lea.liiig  iiisiiliilioiial  |  I'nit.'il  King.lom  anil  Coiitiuenlal  ports 


A  I.  •  uins  r  ',7 l  ilni?!  c!'  i  I  with  praetii-ally  all  Hi.'  h  ailing  iiisiiliilioiial  |  r„i(e,l  King.lom  an.l  Continental  ports, 

that  in  1.108  is  in.  vital)..  It  will  not  r.-  points.  When  su.ih  dediiies  as  these  are  j  biivers  of  this  class  of  Caiia.lian  seenrily  in  |  organi.si.l  for  Hi.'  piirimse  of  r,'i,re.seiiHng  . 

quire  a  very  sudden  cheek  to  hnng  Hie  ,  ,.onsidered,  oneeasily  iinderslan.ls  that  those  th.'  Ibiit.'d  Slates.  The  Ireasnr.  r  of  on,' of  ;  shippers  ,d  grain  in  t h.' various  iirodu.  ing 

di\’’erging  curves  to  a  safer  relation,  hut  '  oitips  which  dcK-rred  the  marketing  of  their  tlie  largest  insiiran.'e  .'omiianies  summed  up  '  eouniries.  ami  wat.'hiiig  Ih.'ir  interests 

I  bonds  ponding  "an  imiirovemenl  of  tlie  his  views  t  hus;  "  ITii-.'s  mav  or  m.ay  not  1..' 1  in  importing  eonntries,  ilesiro  lo  be  plaeeii 

The  German  .'Hies  are  makingenormoiis  ,  n^arket  ”  paid  dearly  for  their  short-sighted-  scraping  on  hotloin.  If  Hi.'  European  sit- j  in  touch  with  grain  growi-rs  in  Caiia.hi't 

demands.  We  have  the  expenditures  lor  ness.  Generally  speaking,  the  bond  houses 'nation  does  not  iiiipr.ive  shortly  Hi.y  will  |  op,.,,  to  .'onsi.ler  propositions.  i 

armameiit.s.  Haekwar.l  countries  are  <le- |  have  nol  suffered  los.ses  as  a  eonseqiienee  of  j  jirobahlv  go  lowi  r  y.  t.  But  we  ar.'  not  |  A  firm  at  Tri.'sl.',  Austria,  .lesir,' lo  gel  into 
jnaiuling  money.  \V e  are  (iomg  too  n\u/"n  the  deeline  in  the  low-yield  bonds.  Xeilh(*r  speeulalinf^  upon  anv  su<*h  conlinireiiey  as  i  loucli  with  ('anailian  *‘Xporlers  ojk'H  to  j 

with  borrowed  mone.V'  and  miini.'ipalilies  ,h,'  fiscal  agency  system  nor  public  issue  this.  We  r.-alize  that  prices  have  miw  take  a.lvanlag.'  of  I  he  ii.'w  .lir.'el  si.aiii- 

aro  the  chief  offend. 'ri>.  I  h<‘y  *">d<‘rtake  ^  niethod  h.v  which  thi.s  class  of  bond  is  reaehe.l  a  p.iint  wli.-re  a  splendid  r.'tiirn  may  Khip  .s.'rv  ie.';  they  ar.'  iiarti.-iilarl v  in- 1 

(heir  improvements  without  nrst  making  1  niarkel.'d  plae.'S  any  very  great  m.'asure  of  l,e  had  from  t he  very  b.  si  si'ciirity.  This  is  !  ter.'Sl.'.l  in  luinh'.  r. 

sure  that  Ihe.v  may  secure  the  neeessar.v  1  |.jjjh  upon  the  bond  hous.'.  Low-yiel. I  ,  whv  we  have  been  biiving  so  h.-avilv  .luring  ■  A  firm  in  lh.‘ Count  v  of  Essex  are  oii.'ii  to  d.i 

,  .u  „  j  bonds  “eat  their  heads  off”  in  int, 'rest,  par-  the  last  few  w.-eks.”  |  husine.ss  with  Caiia.lian  linns  wh.)  import  1 

'Sir  Edmund  explained  the  position  ol  a  ,  ijpnlarly  in  a  tight  money  market  which  has  I  This  is  a  .simple,  albeit  a  very  sati.sfaelory  sprats  in  barrels  for  .•aniiing  purposes, 

number  ol  local  eommereial  eoneerns  who  |  rales  on  collateral  loans,  and  hence  solution  of  the  investor's  probh'iii  at  this  A  L.indon  .*  irr.'spon.lenl  makes  inoiiirv  for* 

have  borrowed  on  their  paper  in  New  \  ork  ,  ,hp  bond  house  aims  never  to  .-arry  in  stock  lim.'.  nuin.'s  of  Canadian  niaiiiiraetur,Ts  of  ear-  ! 

instead  of  .securing  accommodation  Irom  |  ' 

1, teal  banks.  “They  may  find  theniselves  i  -  -  -  -  -  -  ^ -  -  a  sh.'Hi,.  ,b".ir..  o, 1. 


When  su.ih  declines  as  these  ar. 


quire  a  very  sudden  .-heek  to  bring  the  ,  ponsidered,  one  easily  iinderslan.ls  that  those 
div-erging  curves  to  a  safer  relation,  hut  pi,ips  which  deferrcL  the  marketing  of  their 


something  must  be  done. 


bonds  ponding  “an  imiirovemenl  of  tlie 


••The  German  .-ities  are  making  enormous  ;  market  ”  paid  dearlv  for  their  short-sighted- 
demands.  We  have  the  expenditures  lor  np^s.  Generally  .speaking,  the  bond  houses 


hiiyers  of  this  elass  of  Caiia.lian  seenrily  in  | 
the  Ibiit.'d  Slat.'s.  The  Ireasnr.'r  .if  .in.‘  .if  ; 
the  largest  insiiran.'e  .■<)  111  panics  summed  up  ' 
his  views  thus;  “  I’ri.'.'s  may  .ir  may  not  li.'  1 
scraping  on  hotloin.  If  Hi.'  European  sit-  \ 
nation  does  not  improve  shortly  they  will  | 


We  own  and  offer,  subject  to  prior  sale; 

Niai^ara  SG  Callieriiie.s  aii<l  TtirtiiiGi  Kv.  .  . 
Ki(  z  Carlloii  Ilol«‘l  Co'y  of  iMoiil r«‘al .  .  .  .  .  . 

.Stone  Liinilrti . 

St.  Lawri'iieo  Flour  Mlll.s  Co'y . 

Kiordoii  l‘iil|>  anal  I'aper  I'o'y  . 

Alexlran  !Malioi>aiiy  and  Itiililier  Corp . 

(('arr.viiiK  ('1)1111111111  sidcU  Itoiiiisi 

Full  imrl i.-.ilars  <in  a|i|)l!r»l inn. 


Kuio 

1  I.I.I 
Dale 

Price 

an.l 

Ini  erest. 

•»'  D 

192!» 

98 

0 

1912 

9.7 

i9:u 

lO.'t 

(S';. 

1911 

192 

«'  „ 

1912 

100 

<*' () 

19;tl 

100 

CANADA  SECURITIES  CORPORATION 


MONTBEAL 


I.IMITFO 

TOKON ro 


LONDON,  En£. 


bank  note  co.^  Venezuelan  ore  co. 

wav,”  he  said.  i  .  ,  , 

_  I  In  the  annual  report  ol  the  American  1  ,1.  &  L.  M.  Woo.l  say  of  Hi.'  Cana.liiin 

^  ON  OFB  L'  S  BOBBOW''INCi-  ^  Xotc  C-.impany  lor  the  yi'ur  of  1912,  j  Ven.'ziielaii  (Ir.'  ('.iinpaiiy,  in  a  .'ir.'iilar 

j  a  remarkable  growth  of  business  was  dis-  '  h'tl.'r; 

(Evening Standard* SI.  James Cnizet to  According  to  this  report ,  the  Com- i  “The  cnipany  starl.'.l  shipping  . 

London77‘l7mno  Ca^ld^^^  eommeneed  last  fall  an.l  has  just  enlf're.l  int,.  a  ,■<. 

except  upon  terms  of  a  somewhat  oner.ius  during  the  first  administration  of  G.'orge  |  tract  with  Hie  .Mian  Woo.l  Iron  an.l  St. 
eharaetc'r,  has  been  to  create  a  demand  for  Washington  now  .'Xlen.ls  over  practically  (’..nipany  for  the  sale  of  .'lOO.OOO  t.iii' 


“The  e. .nipany  started  shipping  or.' 


such  securities  in  the  Unit.'d  States.  For  the  .'iitire  globe. 


..r.'  at  salisfa.'t.iry  i.rie.'s,  covering  a  perio.l 


some  days  past  tlier.'  has  been  active  nego-  The  company  has  supplied  si'eurities  f.ir  .if  fiv.'  yi'iirs.  This  on.'  company  is  .loir- 
tiation  for  a  numlier  of  loan  operati.ins  ho-  over  thirty  of  th.'  world's  govc'rnmenis,  ..us  of  iii.-reasing  the  ..oiitraet  at  liigli.r 
twc'cn  important  Canadian  munieipulities  covering  .jl  per  cent,  of  theworld'sar.'a  and  prices.  ()rehasl)eensol.ltovarions.)tlier 
an.lleading  monetary  eentres  in  the 'States,  -SI  ^p.T  cent,  of  the  world's  population.  sl.'cl  eompaiii.'s  in  the  Unit.'d  Stales  an.l 

aiui  in  til.' aggr.'gate  quite  a  fair  amount  has  The  r.'port  e.intiiiues;— ;  ^  all  express  t he  iit m.. si  salisfaelion  with  Hie 

i. .■en  arrange.!  in  this  fasliion.  Thus  the  the  world's  j.opulat ion,  J)">4,()00,()0(t  quality  ..f  Hie  or.'.  Th.*  .mlput  of  I h.' .  ..iii- 

Cily  of  Toront.)  is  credited  with  liaving  'lie  dollar  as  a  unit,  and  of  ihes.'  4:{S,-  jiany  will  1..'  greatly  increased  an.l  lli.‘ 
jila.'.'d  in  Chicago  i.oiuls  lo  the  amount  of  999,900,  or  7S  per  eenl.  us.' enrr.'n.'y  hearing  '  management  are  .'..nfident  that  within  a 
#l,.j(M),9(K),  some  running  for  ten  years,  and  our  imprint.  y.'ar  an  output  can  be  reached  of  ab,.iil 

som.' until  194S.  Th.' City  of  Vancouver  is  T'lat  we,  wlu'n  necessary,  can  act  as  an  |  oO.tHK)  tons  i).'r  month,  which  at  n.iriiial 

ii. 'lievcd  to  have  sold  over  #1,009,009  in  auxiliary  bureau  for  Hie  Unit.'d  .Slal.'s  1  pri.-es  for  ..re  would  sIh.w  a  haii.ls.)iii.'  re- 

hondsin  New  York,  and  the  City  of' Calgary  Government  is  slmwn  hy  the  fact  that  <liir-  1  turn  ..n  the  .'oinnion  stock. 

is  believed  to  have  placed  .#809, OIK)  school  9>K  the  past  two  years  we  have  furnished  1  “It  is  estimated  hy  the  companv's  .  n- 

Imnds  in  the  Slates.  Toronto  is  understood  Bostal  Savings  Certificates  to  the  Post  gini'crs  that  ..xcr  20.000,000  tons  of  ore  .  an 


names  .)f  Canadian  niaiiiifa.‘tiir.‘rs  of  ,'ar-  , 
h).riiiidiiin. 

A  Sheffi.'l.l  lirm  .lesire  to  g.  i  int..  ton. 'll  with 
Canadian  manufaci  iirers  ..f  agri.'iill  iiral 
irnplemt'nls,  in.'Iii.liiig  .'orn  an.l  s.'.’.i  ‘ 
drills,  wh.>  may  h.'  ..|)<'n  t..  piir.-has.'  .Irill  ' 
lubes  an.l  like  springs;  als..  spring  sl.'.'l  1 
for  the  inaniifu.'t  111'.'  ..f  sii.'h  articles. 

A  Liv.'rp.ml  firm  desire  log.'l  int..  l.ni.-h  witli  , 
Canadian  iinp.)rler.s  ..f  inanganes,;  ..xi.l.'  | 
|■.)r  .'leelrie  batteries,  glass  w.)rks,  .'te. 

A  .'onsultiiig  ('iigin.'er  in  L.indon  .1. 'sires  to  I 
.‘(irrespoiid  with  some  Canadian  firms  of 
engine. ‘rs  or  (inanci.  rs  with  a  vi.'W  lo  ar-  | 
ranging  f.ir  Hi.'  nianiifa.'t lire  in  th.*  D.i-  [ 
minion  of  marine  .lil  .  iigines  for  .•.irniner-  ' 
eial  puriioses. 

A  X.irlli  .if  England  firm  alr.'a.ly  doing  hiisi-  1 
n.'ss  ’ill  Canada  in  a  sp.'.'ially  us(*d  hy 
oiieloth  and  linoleum  manufacturers  d.'-  | 
sire  to  extend  their  .•oiiiie.-tions. 

A  London  produce  impori.'i'  desiri's  to  gel 
into  touch  with  Caiiadiuii  .'xporU.'rs  ..f 
pressed  hay. 

A  West  of  England  firm  .lesir.'  to  do  business  | 
in  (Canada  with  a  icw  iiia.-liine  f.ir  pa.'kel- 
ing  tooa.  co  an.l  eigar.  tH  s,  an.l  also  | 
machines  for  making  ciifuiiis  an.l  li.ix.'s 
for  general  use. 


Offering  of  $100,000  0  Per  Cent.  Bonds 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITED 

.  f'arryiiiii  a  IlnniiH  of  Common  Stork 

VmCK  AND  FILL  FMtTK' I’ LA  US  OX  Al’FLICATWX 


TrI.  M.  27s;t 


F.  W.  FAIRMAN  &  CO. 

I'ommrrrial  I'nion  Buildinji,  MONTREAL 


R.  J.  YGUNGE 


F.  G.  O’GRADY 


of  rales  for  loans  for  Canadian  muni.'iiiali-  bv  j^the  Cliinc'.so  Goyernment  in  a  period  ore  .le.-urs  in  large  bodies  from  29  to  2(M) 
ties  has  gone  to  such  a  point  that  those  of  aver  four  hundred  years,  and  I  he  sudden  feet  wide  at  Hie  surfae.*,  which  a.Iiiiils  of 
bodif's  ar.'  able  to  offer  l('rnis  f.ir  ac.'.immo-  chaige  from  an  empire  to  a  republic  in  no  ,  open  cut  e.\ca\  ation  at  a  low  cost, 
dation  that  prove  attractive  to  the  American  way,  disturbed  the  confidence  that  this!  “  Xiimer.iiis  samples  taki'ii  from  .lilT.i.'iit 

lender.  grea^  Eastern  Nation  rep.ised  in  ns.  j  parts  of  the  properly  show  that  Hie  ore 

- Tljc  Cana.liail  plant  is  being  further  maintains  a  uniform  high  gra.le  amilysis 

ir'vrkRPn  tiik  KLCTW  os'  TIIF  CtSP  enlargo.l  so  as  to  be  in  condition  to  succes-  Ihrongliont. 

^  .....  fy]|y  the  remarkable  growtli  of!  "Without  going  into  details,  a  e.im- 

(Londun  Financial  Tinic.s.)  that  eoiintry,-  This  plant  is  managed  as  an  parison  of  this  or.*  with  tlie  Lake  Superior 

The  results  of  the  trading  of  (he  Belding  independei^’nationaf  plant,  and  is  entirely  and  Newfoundland  .ires  mined  tiv  I  h.' Unit.  .! 
Paul  and  Corticelli  Silk  Company  of  Mon-  Canadian  fn  character  and  feeling.  !  States  Sle.  l  C.irp.iration  and  thi'  Doininion 

rcbicon  sHa^Tiining  co.  '  Jr.?"  <‘‘Hl'.i‘'^‘rh!' 


like  to  hear  from  firms  in  the  eiigiiie.'riiig, 
metal,  heavy  eheniieal,  an.l  allie.l  lines 
who  wish  lo  avail  Iheiii.'-flves  .if  his  s.'r- 
vi.-'es. 


(real  for  the  first  year,  just  announced,  vph  Xfivivrwn  '  Corporation  respeetii ely  extending  from  St.  UrI.aiii  to  .Mitelie.soii  ! 

show  that  the  net  profit  amounts  to  »ii.  r.  i.  .  i  tj.  shows  that  the  Venezuela  ore  .'arri.s  a  streets,  including  s.'veral  houses  and  lots; 

$112,.50().  This  is  eonsid.'rably  below  the  At  the  annual  me.'ting  of  the  shareholders  much  high.'r  percentage  of  iron,  approxi-  on  both  of  the  latter  Hiorouglifares.  ! 
expectations  expressed  in  the  prospectus  of  the  Kubieon  .Silver  Mining  Co.,  Limited,  niat.  ly  It)  to  l.j  per  cent. ”  The  v.indor  was  Mrs.  W.  Siiii.iii  anil  j 

when  the  debentures  were  oflered  here  the  following  directors  were  I'leeted  for  the  ,  -  th.'  purchaser  a  syii.li.ate  heail.'d  hy  , 

(‘ighteen  months  or  more  ago.  The  average  en.suing  year;  Me.ssrs.  S.  .1.  ('allaglian,  M.  FEDEK.IL  LIFE  AS.SOCI  iTION  .Schai'lil.  r.  The  prop.  rty  I 

not  profits  for  nine  years  were  then  shown  to  J.  Morrison,  A.  McAllister,  Lucien  Bernier'  ‘  ‘  '  ‘  ‘  "  includes  Nos.  107:i  to  10!):)  St.  Urhain  street,  ! 

have  been  .#120,100  per  annum,  and  the  and  R.  .-V.  Atiken.  The  officers  elected  are;  Th.'  hea.l^  office  of  the  Eed.'ral  Life  .Nos. ‘21  to  49,  Dulut h  avenue  w.-st  and  i:)4  • 

president  predicted  that  for  the  future  the  President  and  managing  dire.itor,  .S.  .  Assuraii.'e  Company  unnounee  that  .Mr.  to  loO  Mitcheson  sir.'.  t.  The  purchase  ! 

figure  would  be  #180,(K)0.  The  amount  Callaghan;  vice-pre.sident,  M.  ,1.  Morrison;  Alexaii.ler  Ma.  Kenzie  has  lieen  appoiiite.l  price  paid  was  #1 10,000.  I 

earned  for  the  past  year  is  sufficient  to  cover  secretary-treasurer,  M.  M.  Hackctl.  j  Ageii.-y  Manager.  Mr.  MaeKcnzie,  al- j  A  transfer  has  been  iiia.le  of  emplace-! 

the  delienture-serviee  and  to  pay  the  divi- - though  still  a  yciung  man,  has  had  a  long  menis  on  Rachel  an.l  st.  Iliil.erl  str.'ets 

(lend  on  the  preferred  stock,  but  the  com-  STANDARD  B.iNK  DIVIDEND.  an.l  varied  experience  in  the  Life  .Xssiiraiice  from  L.  M.  Lefebvr.'  to  b.  M.  L.'f.'livro  ) 
mon  stock  gets  nothing,  and  only  S6,4(K)  o.^nrlnpd  Rmk  lin«  ii*.  sis  a  hoy  at  the  Ltd.,  for  .#G7,.o(X). 


“Without  going  into  details,  a  c.iiii-  $110,000  realty  deal. 

pari.son  of  this  or.'  with  the  Lake  Superior  -  -  ! 

and  Newfoundland  ores  mined  by  III.  Unit.'d  The  purchase  has  h.',  ii  .'omph  ted  of  a 
.States  Sle.l  Corporation  and  the  Dominion  properly  on  the  north  side  of  Dululh  avenue  : 
Iron  an.l  Steel  Corporation  respeetii  ely  extending  from  St.  UrI.aiii  to  .Mitelie.soii  ! 
shows  that  the  Venezuela  ore  .'iirri.'s  a  streets,  including  s.'veral  houses  and  lots  i 
much  higher  percentage  of  iron,  appn.xi-  on  both  of  the  latl.  r  thoroughfares.  ! 
niat.'ly  It)  to  l.j  percent.”  The  ven.lor  was  Mrs.  W.  'Siiii.iii  an.l  j 

-  Hie  purchaser  a  svii.li.'ate  heail.'d  hy  | 

FEDERAL  LIFE  AS.SOC’IATION.  Scha.-hl.  r.  The  prop.  rty  j 

includes  Nos.  107:)  to  109:)  Si.  Urhain  street,  ! 
Th,'  In'a.l  office  of  the  Eed.  ral  Life  -Nos.  21  to  49,  Dulut  h  avenue  wi'st  and  i:)4  ■ 
Assuraii.'e  Coiiipaiiy  announce  that  .Mr.  to  I'lO  Mitcheson  sin.t.  The  purchase' 


the  delienture'serviee  and  to  pay  the  divi¬ 
dend  on  the  preferred  stock,  but  the  com¬ 
mon  stock  gets  nothing,  and  only  $6,4(K) 
goes  forward.  When  the  debentures  were 
issuetl  here  we  advised  our  readers  that  the 
margin  of  security  was  none  fop  great  and 
that  the  investment  must  be  regarded  as  a 
speculation.  The  outcome  of  operations 
for  the  initial  year  confirms  us  in  that 
opinion.  _ 


I  1  J  ,  ’  hiisiliess.  having  started,  as  a  hoy  at  the 

Standard  Bank  has  declared  its  regular  foot  .if  the  ladder  with  the  Fed.‘ral  Life, 
quarterly  dividend  of.)  K  per  cen  .,  payable  .-isiiig  step  hy  step  to  the  position  h.'  now 
May  1st,  to  record,  of  April  21st.  ,  l,o|,|s.  For  the  past  few  yiars  his 


CANADIAN  NORTHERN  (mOSS.  lias  heen  devoted  almost  .iiiirily 

to  the  supervising  of  the  (  omiiaiiy  s 
Canadian  Northern  Railway  t'arnings  for  :  agcn.'i.'s  and  in  no  small  way  has  his  .-l.-ver 


week  ended  March  21.st,  .#:)70,90(),  an  in- 


fn.it  of  the  ladder  with  the  Federal  Lit'.',  A  properly  situated  easi  si.l.'  of  St.  Law- 
rising  step  hy  sli  p  to  the  position  h.'  now  |  reii(;e  ht^ulevard,  hetwe.  ii  iJiiliiili  aiiil  I’ine 
hoi. Is.  I'or  the  jiast  few  y.'ars  his  j  aveiiu.'s,  including  Iniihliiigs  Nos.  108:) 
work  has  heen  devoted  almost  .'iiHr.  ly  j  and  108ri,  has  lic'en  pur.  liaM  <1  by  .M.  Haoiil 
lo  the  siip(|rvising  of  the  Comiiaiiy's  |  A.  Girard,  for  #2.'),S0(). 

agen.'i.'s  and  in  no  small  way  has  his  .'l.'ver  Rriiperty  in  St.  Henry  n-.'.'iilly  iiiir.'hasotl 
haii.lliiig  of  the  Field  Force  eoniribiiled  by  Mrs.  Elie  Pilon,  for  .#i:!.909  has  heen  re- 
to  the  sii,'e,'.ss  the  company  in  1912—  sold  for  $21,000.  Pr.ip.'rl v  .'oiilaiiis  ll.H.'i 


R.  J.  Younge  &  Company 

FINANI'IAL  AfJENT.S 

Caiiital  Sii|»|tli(‘«l  i  Ti»  PiirehuMe  —  T<»  Fruniote  —  To  Ro-ori^nnize  — 
'I'o  Conaolidale 

CANADIAN  INDII.STKIES  AND  ENTERPRISES  OF  HIGH 
.STANDING 

60  Metropolitan  Building,  17!)  SI.  James  Street.  ...  MONTREAL,  CANADA 

TKL.  MAIN  464l»  (2i!*23-tfow) 


Bonds  siiitniilfi  for  "JVii.sl,  Funds 

I’or  Deposit  witi)  the  C;m;idi;in  Covernment. 

For  Permntu'nt  Investment. 

Can'ffdi.an  Heeiirities  of  ;dl  kinds  Bon^ht,  Sold  .and  Appraised. 

Cor respon d en ee  sol  i  e i  ted . 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  .ST.,  MONTREAI,. 

<'a)ilc  Ad.lrea8— “GRABROWNE.’ 

Codra:  Llebera  WpsOTn  Union,  A.U.C.  Stii  EdIUon,  Firih  Montgomerr. 


nmiHc  '  E.  POPHAM  &  (XL 

m  Iiivvatmeiit  Bankora 

'  ■'  ■  j  4  Hospital  Street  MONTREAL 


— —  -  -  .  .  crease  of  $.o_Um  Net  earnini^s  for  Eel*- ,  to  the  sii,','.'.ss  <4  the  company  in  1912—  .sold  for  $21,000.  Pr.ip.'rl v  .'..iilaiiis  ll.H.'i 

Ask  the  Editor:  Intelligent-enquiry  is  ruary,  $26,o00,  showing  an  increase  of  '  the  most  successful  year  in  the  Company’s  square  feet,  situated  bet wc  ii  St  .lam.'s  and 
the  investor’s  safeguard.  130,900.  history.  *  Notre-Dame  streets 


Mr.  T.  .1.  Driiinmonil  has  left  for  .New 
York,  en  route  to  Havana. 


I  Ask  the  E. liter;  Intelligent-enquiry  is 
1  the  investor’s  safeguard. 


N.  y 


-yk 


I 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


$300,000  SUIT  TO  FJU.$ECREEKBY-IAW  WJU1  STREET  ON  BEARISfl  TONE  ON 
BE  ENTEREDAaiNST  SUCCESS  MEANS  BIG  ^  OUR  OFFERINGS  OF  COHON  MARKET; 
MRSELAREADER'BOOMINVANCOUVER:  MUNIOPAl  BONDS'  AWAHING  NEWS! 


Lady  at  One  Time  Styled  in  an 
American  Article  “  The  Greatest 
Hiisiness  Woman  in  the  World,” 
Will  Affaiii  be  Defendant  in 
'  Suit  Over  Calumet  Metals  Com¬ 
pany  Aflairs. 

A  u  liolc  :i\  ;il;in<-lic  oT  Iji w 'iiil s  liintriiitT on 
her  \;nioiis  l  r;;  nsael  ions  in  eonnection  willi 


C.N.R.  and  Pacific  Dredging  Co. 
Will  Get  to  Work  This  Spring 
and  Hundreds  of  Men  Will  be 
Employed  Vote  on  By-law  Was 
Overwhelmingly  Favorable 
Great  Northern  Connection. 

(I'roiii  Oiir  Ovii  ('<trreN|ioiifl(‘ii( . ) 


Success  of  Vancouver  and  Toronto  Conditions  More  or  Less  Unsettled 
Issues  in  United  States  Gives  in  Cotton  Belt  Since  Early  in 


Promise  That  More  Issues  Can 
be  Absorbed  1'here  Comment 


March  Business  Very  Quiet 
With  Fluctuations  Correspond- 1 


on  Our  Attitude  Towards  Dearer  ingly  Narrow  Market  May 


Borrowing. 


Prove  Sensitive  to  New  Cropi 


M luiici ics  ;iimI  liiiancial  men  (teller- '  iS|>ei-i<iU>-  rcpi ,r4 <■<!  for  Tlio  Fiiiaitolnl 


her  various  l  lai  nsaei  ions  in  connection  with  \' \N(  oi  \  i;n.  U.C.— -The  iiKrccinent  he-  ally  will  he  intensicd  in  the  opinion  of  the 
ihcCahimcl  M ci als  ( 'oin |ia tie  is.  it  ii|»|iears.  tween  the  cit.v  and  the  (’tinadiaii  N’orthern  Wtill  Street  .hinrnal  th:it  tin'  success  of  the 
ahoni  to  descend  on  Mrs.  Klhi  K’itwis  for  a  hlocU  of  hiitd  iit  the  head  of  I’alse  recent  sales  of  (’anailian  nintiicipal  issiii's 


ahoni  to  descend  on  Mrs.  Klhi  K’itwis  for  a  hlocU  of  hiitd  iit  the  hciid  of  I’iilse 

K’citdcr.  oni-e  the  heroine  of  ;i  niiii'a/itie  Creek  to  he  used  for  terminal  pnrfiost  s  re- 

iirticle  which  dc'crihcti  her  its  the  ■'ttrciitcst  ceixed  an  oM'rwhelniinf;  i  iiilor'ctnctit  iit  the 
hiisincss  woniiin  in  the  wtirld,"  whose  polls.  T.lic  ii>;rcemcnt  wiis  etitlorscd  in  "Tht'  j;ood  reception  with  which  t  In'  re"  pomhiitfl.v  ntirrow.  I'Ik' ffi'iientl  K't'liiif'  has 

hiisiness  career  iiniont;  \iirions  (’iiiiiidiitn  evt'i-.v  Wiird  iind  the  vote  (tolled  iti  its  fiivitr  cent  V’iinconvcr  iind  Tortmto  issiii's  met  in  reinaineil  hciirish.  f)nl.v  In'rt'  tind  t  ln'i't'  do 

liiiiinciers  Wits  ontlitieil  in  hist  week's  was  nearl.v  NO  (ler  cent,  of  the  total  vote.  .\ew  \'ork  is  reuiirded  as  ev  ideiiee  t  lint  more  c.x|ir('ssions  ol  lavortihle  o|>iiiioti, 

I'ivvNtivi.  Timi>.  .Mr.  K.  ().  I'ddred  is  The  v  ote  was  coniineii  to  reiristered  iiroiierty  ('iiniiditin  ninnii'i|itil  issues  can  heiisrc'adilv  "I  seiitimenl  has  hec'ri  rc'- 

thc  plaintiff  in  ii  Miit  alreadv  entered  ii«iiinst  owners  iiihI  oiO  ofli.117  v  ot  es  cast .  .'t. 0:32  it  hsorhed  in  t  he  sa  me  market .  '  Heeled  m  the  ahsenci'  of  any  au«:res.sive 

llie  1-idv  in  liu'  Montrc'il  civil  courts  -ind  "''f'  forand  1  .dN.*.  iicniiisl .  'I’lie  resiill  wiis  I"  coilscp iiciice  of  the  iinusiial  lifrhlness  'l<  >"!itid.  It  is  st ill  I oo  eiirl.v  in  the  season 

II"  ,‘  l'  '  I  c  I  t'  i  !'  Kt-'iit  siiri.rise  and  a  htme  disai.poinl  nieiil  -I'  I'K'nt  y  in  Canada  there  is  liltl.'  activity  niisellled  wi'ii  her  to  ciui.se 

another  vn,t  will  shortly  hi'  hied  on  heliall  „f  the  hv-liiw  who  were  in  hond  dealings.  Ciiiiiidian  invest  ment  ,  t"'"*'''  aPhf'lntismns  as  to  t  hi'  new  cro|) 

of  .Mr.  Saul  Iv  Melkman.  of  Montreal,  who  (jirnrintr  that  I  lu'  western  and  eastern  iiarls  hankers  find  the  deniiiiid  for  honds  comc's  '^'tirl.  hnl  it  hits  ('ni|)lia.si/e<l  mici'rl  iiint  les  I  o 

alle«es  that  .Mrs.  Keader  ha viiiR  tii veii  hi m  of  the  cilv  woiilil  vote  on  o|)|)osile  sides,  maiiiiy  from  tinex|)ei  led  source.s  and,  for  ''in  'X'l  nl  'hat  has  doiihtCss  cheeked  short 

mlioM  iii.on  the  stock  and  'i-sels  of  the  Thi' si/e  of  I  he  ma  jorit  v  vv  as  also  a  siiriirise  t  he  most  part,  from  simill  hiiyers.  The  sales  helow  a  iiarily  with  Soiil  hern  spots, 

,1. lion  11.01  III.  sto.k  ,111.1  .iss.is  ..I  ti.  a.lv.icai.'s  ..f  i  h.'  acr.'.i.i.'.it .  I,..n.l..ti  liiiancial  niark.i  has  aRaiii  show.'. I  ''""I  wit  h.int  a  neci  iiifi  i.l.as  as  l.i  th.'  nllim- 


TiiiieN  l>.v  Iv.  A:  Uiiiidolph  Ai:  ('<».)  j 

\i;vv  V.iiiK,  .March  ‘J.'ilh,  l!)ld.— -Ow  iiif>’ !  I 
l.i  III.'  Hast. 'I'  h.ili.Iavs  it  has  h.'.'ii  a  sli.irt  i 


f.ir  a  hl.i.'k  of  Ian. I  at  th.'  h.a.l  of  l•’als.'  r.'c.'iil  sal.'s  of  (’ana.Iian  ninni.'i|)al  issiii's  r.asl.'r  li.ili.la.vs  it  has  li.'.'n  a  sh.irt 

Cr.'.'k  l.i  III'  nse.l  f.ir  I.  rniinal  |>iir|ios.  s  re-  in  th.'  Slal.s  r.ll.i'ts  a  j;.).i.l  marki't  f.ir  "‘'‘i''  I  h.' .'.it  t  .in  mark. 't.  an. I  liiisin.'ss  has 
.'.'iv  .'.I  an  .IV  .'rwli.'liniiif;  .n.l.ir'.'in.'iii  at  th.'  flirt  h.'f  issu.'s  in  fiiltir.'.  Th.' journal  savs;  hi.'ii  v.'r.v  .(uii'l  with  lln.'l  nations  corr.'s- 


fiirth.'i- issu.'s  in  fiiltir.'.  Th.' journal  says;  ''C  'I'li''!  with  linci  iiati.ms  .*orr.'s- 

•The  Ko.i.l  r.'.•.•|.ti..n  with  which  tlie  ’r.'-  I . .lintrly  narr.iw.  Th.' (ieii.  ral  f.'eliiift:  has 

.'.'lit  V’an.'onv  .'r  an. I  T.ir.itil.)  issii.'s  iii.  t  in  r.'inain.'.l  h.'arish.  f)nly  li.'r.'  and  tli.'r.'  .l.i 
.N.'vv  \'ork  is  r.'irar.h'.l  as  .  V  i.l.'iic.' that  mori'  •"'“f  c.xiiri'ssions  of  favorahh'  opinion,  i 


LONIt  TERM  INVESTMENTS 

At  the  present  low  pri<ves  of  inunieiptil  securities,  there  is. every  reason 
to  believe  thiit  pri.h's  will  show  an  appreciable  increase  in  the  future.  Uy 
linyiiift  a  Ioiik  t.'rin  municipal  bond  t  he  investor  assures  himself  of  a  constant 
(.00.1  int.'r.'st  r..'l.urn,  Rill  .'.Ir.'.I  s.'ciirity,  and  at  th.'  same  time  a  w'as.maHle 
.'hane.'  .if  a  .mnsid.'rable  ris.'  in  vain.'. 

K.'t  us  .S4'«(J  you  (larticulars  .if  a  number  of  municipal  .lebent.uees  we 
iir.'  .iir.'ritiR,  sp.'.'ially  sel.'ct.'.l  f.ir  th.'ir  inv.'stm.'nt  suitability.  Write 
sUitiiiR  int.'r.'st  yi.'l.l  expe.'t.'.l  an. I  am. unit  to  b.‘  inve.ste.l. 

HANSON  BROS.  164 $t. Junes SireU, MONTREAL 


_ NEW  YORK  STOCKS. _ _ 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Serurities 

Sorurities  aurtion  every  Thursday. 

I.ists  of  Sales  on  appliralion. 

118  ST.  FRANCOIS  XAVIER  STREET. 


an  oiilion  iiiioii  the  stock  and  assets  of  th.' 
(  'ainnii't  M.  lals  C.imiiaii.v.  afterward  made 
other  arra npcincnl s  with  some  (lartv'  or 
parlies  nnknovvn.  in  nll.r  disri'car.l  of  her 
(ii'i'vions  i.Rrcciiii  nt  with  him.  an. I  with. ml 
n.itifvinc  him  of  h.  r  .  hant;.'  .if  minil.  .Mr. 
.M  elk  Ilia  n  a  ll.'L'cs  that  h.'  was  (iiit  lo.-on^idcr- 
abh  irniibl.  ami  .  xiicnsc  in  .'ai-rvinR  out  hi-^^ 
si<l.  .if  the  avr.'.'iii.nl ,  and  h.'  claims  s:!()ll,- 
(HIO  .lama”.''  fr.im  .Mi—.  K‘<  .'i.li  r  for  her 

allcy.'d  hr.  ach  .if  ciuilra.'l. 

'I'll.'  ill  I'la  ra  I  i.ui  Miaili-  in  this  .•asc  hv 
.\l M I  I  k  Ilia  II .  V.  In  I  i  s  |•l■|ll  I ''I'll  I  I'll  b.v  M  ( "I— . 
I'd  III  1 1  a  III  I  I  V  ill .  ■  1 .1 1  cs  a  .  fill  h,  vv  ; 


The  si/c  of  the  majoril.v  was  also  a  siiriirisc 
to  till'  ailvoi'ati's  of  till'  :i(>ri'i'mi'nt . 

•Scv.'i'al  I'Xiilanal ions  at.'  lii'inR  aiivan.-cil 


sali's  hi'low  a  parity  with  Soul  hern  spots, 
anil  wiihont  iifl'i'cliiiR  i.li'as  as  to  t  In'  nllim- 


V  iili'ti.-.'s  of  striiiRi'iit  .'onilil ions  and  Cana-  *'iun's('  ol  (irii-.'s,  has  in.'r.'ius.'.l  the  li'ii 


'-siih'il  villi',  anil  t  hiri' is  no  lionbt  'lians  ar.'  .lisapiioinl.il  with  lit.'  outlook  'l.'ni'y  I  o  a  wait  d.' vclopmi'iil 


that  till'  i-hii'f  oni'  was  I  h.'  f.  I'liiiR  in  thi 
I'i  i,v  I  h:i  I  it  is  hitrh  t  inn-  the  C.  I'.  I{.  liinl  somi 


in  t  hat  .(tiarii'r. 

Canadian  muni.'i|ialili.': 


Ironu  .■ompi'l  it  ion.  I•'|>r  months  lit.'  hoiinl  nnil.'r  th.'  han.li.-ap  ol  hiini;  niiiibli'  to 


of  trail.'  has  Ini'n  tr.viiiR  to  liRnr.'  out  the 
.(iiii'ki'sl  anil  most  I'n'i.'liv.'  nnans  of  im- 


ppr.'.'iali'  ill.' 


Ill'  outlook  'h'lii'y  to  a  wail  .Ic  v.'lopm.iit  s,  anil  1 1).' clVecI 
I  of  mori-  I'aviirahli'  wi'ath.'r  on  r.'m:iinin(' 

till  laboriiiR  "I'l  cr..|)  hohlcrs. 
niiiibli'  to  I  hill'  1  her.'  h;i\.'  b.'.'ii  short  int.'rvtils  ol 
I'onomii'  anil  '•h'ar  (coo.l  wealhi'rin  l  hi' Soul  It,  .•onilil  ions 


NEW  YORK  STOCKS. 


.  . '  1  *  iiilifKfsi  aiDi  mo.si  mraiis  «ir  im- 

o  the  avr.'cm.'nt  an.l  ,.•  claims  s.,( ill.-  a t ion  laciliti.  s  into  the 

.l.'ima';.''  Iron,  .Mi-.  K.  a.I.  r  lor  her  ,.,,ral  .'om n, n nit i. -.  The  far- 


linani'ial  I'ondit  ions,  t  he  1  cn.lcn.'ics  of  which  lut'''  bc.'ii  more  ,ir  less  nnsciilcd  in  the 
have  lu'i'ii  to  demand  Rradiuillv  but  .siirelv  since  I'arly  iii  Mar.'li,  and  it  would 


em  to  hav.'  b.'en  inipossibic  1  o  accomplish  l'"ll»win({  liible  shows  the  w;eek’s  IiiRliest,  lowest  anil  closiiiK  prices,  of  the  more 


I  *  i;i  I V  I I  1  1*1  tj  I  I.  It  I  I  .  Sii  t  .  cli  1 1  rcl  V  n.'  vv  .1  is  I  rn*!  i  n  i-n  t 

I  >1  1  rid  olM MM t n  ,d  ''ri'al  .ll■.■ll  more  I'.irm  (irod 

Svi  I  K.  Mii.kvivx.  wav  into  the  cilv  dail.v. 

riainlilV.  .\iiolhcr  fador  which  vv  i 

I ,  V  VI I  I'li.i.v  K’vvvi.-  Ki  viiiii,  l.r.'d  into  the  vul.'  was  the  I'rv  that  the 

I  tcf.iMla  n  I .  <'.I’.K’.  was  h.liiiMi  ihi'  i)|i|iosil  ion  to  tin- 

ri..\l'\'l  III'  I )  !•:(  '  I.  A  l;  I'iS:  .•i”i'c.'miMl.  This  wasriirmally  ili'nicd  dnr- 

I  'lh;,l  ,'il  1  hi  lime--  III  11  ill  nil'll  1  ion.  il  inp  1  h.'  c.im|iai!'n  hv  Mr.  I'.  W  .  I’,  l.  rs, 

(il.'i  in  1  iff  vva'  ainl  i'  inea”.  .1  in  th.'  vvink  of  sn|Hriii'i'iiihnl  of  I  hi'  l!i 
pi.iiMiilinp  ami  Mi"ani/in,u  .'mmi  pa  iiic''  ami  divisiun.  Iii|i  il  vv  as  I'ii'.'illa  1 1 
liu.'inc'^s  II  m  Icrl  a  I,  i  .1 V Ih.  lalmr  v.il.  went  M.li.l  In 
iL’i  Th;il  ll.■fcml.■l  II 1  in  I  )i  cdiiln  r.  I!II2.  a  ml  1  Im  1  oii.'li  of  liard  1  i  ims 
III  III  .'dMiil  r.illiiip  iiili  I'c'l  iiiami  vv  a -- oiiira  1  -  .'mil  th.'  il.'-'irc  to  s.i'iirc  1 
inp  I  Im  • '.■iliinii'l  .Mi'lals  ( '.iiMpanv .  for  liiimlr.'.l'  of  imii  vvliii-h 

;!  I  hat  nil  nr  .ilniul  ill.  2ml  .law  ol  th.'  <  .\.K.  Tim  .  hi.  I  ai 

I  Jii'i  III  111  !•  I!tl2  at  ihi'  I'il.v  i^f  .Moll, rial,  oppoimli  1  s  of  1  Im  (lacl  wa'l 
'lifimlaiil.  di'siriiip  to  r.-nrpani/.'  and  piviiip  for  a  soup  a  tract  vv 
iilila'ii  fiirlli.r  .•a|>ilal  in  coiiimclion  with  lialfv  worth  niaiiv  iiiillinns. 

1  Im  iiiicra  1  iiiii''  limn  .•arried  on  hv  her  ami  ^ 

.1  ,1  .  M  .  I  ,■  .  1  III  I  lii'ci'  .>1 

the  (  ahum  I  .M.  t.iN  (  Miiipaiiv.  pave  (ilain- 

tilf  for  mil  I  I'lirt'.'i  iii/a  I  imi  (>iir|iiccs  afoi'c-  ,\ci'ordinp  to  the  apr.'i'iin 
sail'  ;iii  iipiiiiii  ii|iMii  III.  silicic  ami  asM'Isof  lillinp  in  the  Imail  of  ihi'  c 
the  -aiil  ('ahum  I  .Md.'ils  ('onipaiiv  ami  a-  vviihin  lliri'i'  nioiilhs.  .\li 
held  h  V  the  ill  fell  da  II 1 .  ami  which  .--lock  and  with  t  Im  (la  vsinp  of  the  ( '.  N 
as.-il-  were  III  hi-  hamlid  ovir  loi'iialdc  l  Im  the  awanliiip  of  1  h.'  falsi' 

.'chdiic  of  1 1  iii'pa  iii/.a  I  ion  as  .-.d  mil  in  the  contract  hv  the  I  tonii  iiion 
ii|>iiMii  afiii'csaid  to  he  carried  onl,  said  I  Im  I’acilic  Dredpinp  ('on 
ii|j|  inn  1  II  a  V  ail  n  (I  t  o  I  hi  I  >1  day  of  l''chrnar.v  Tim  two  takdi  lopilhir  n 
Mll.'l,  the  vv  hiilc  as  will  mure  fnllv  and  ;il  dev  l■lopnll'n  I  of  i'aisc  ( 'reck 
Idiplli  a[i|icar  on  iif.  riiicc  to  the  Miid  op-  shi  |)|ii  lip  ci'ii  I  re. 
lion  .iMil  apredm  ni  Imri with  tiled  im  (ilaiii-  false  Creek  is  a  tidal  ri 
till"' I'xhihil  no.  I.  Knplish  Mtiv  .  which  i  .xlciii 

M  That  fullovvinir  the  sipninp  of  the  ccnlrc  of  the  cilv  for  a  di 


mersof  the  frascr  X'allcy  ha  v  c  al  vv  a_\  s  com-  ha  v  c,  coii.si'p  iicnl  ly .  iiilcr|irclcd  I  hese  cha  n- 
(daim.l  that  thc.v  caniml  pel  llmir  (irodncc  pcs  as  a  reflect  ion  u|ion  their  credit  instead 
into  the  cilv  i(nicklv  ami  cheaply  cnoiiph  "I  a  conlormitv  , o  ccomimic  condil ions." 

It  is  iirlaiii  that  as  l  he  ( '.  \ ,  U.  will  la|ian 

dihrcl.v  imvv  district  incnlcrinp  the  city,  a  om.  * 

mnir  r.irni  plOAlii'  f  uill  liinl  its  T  IjAX  SiKAW  F 

\\  ;i  \  itHu  I  hr  ril_\  ilail.v. 

.\m.lhcr  factor  which  vvillmnl  donhl  cii- |  |i*|;,\  Dc-orl ic.-il iiip  <'«.  Iskiick  Stock  to 


this  (icrioil. 


that  liii'  South  is  |nc|,arinp  lo  raise  a  full  pi'iecs  are  td.so  pivcii  for  I  Im  full  year  l!»l  I  and  fhe  year  101 2  to  date> — 

crop,  and  while  there  ha.s  prohaldv  heen  I  ...  .*•***.  ..T’.*'**'?  Weekending  iVlarv  lOth. 


snrronndiiip  rural  cm  m  n  nil  ics.  'I'hc  fiir-  (">  increasing  ret  urn  on  in  v  cst  nii'iil  s.  'rimy  '■''''"1  I'"  " ‘"'‘‘‘'i’"''/.  '  i  act  ive  scenrri  ics  sold  on  tin 

mersof  the  frascr  Valiev  ha  v  c  al  vv  a  v  s  cm-  ha  v  c.  cn.sc,  iicnl  ly .  irilcrprcicd  I  h, .sc  cha  n-  "'"''I'  lu.  V'.vVs  ia  'Ihv  rs  Iv^h 

(daim.l  that  they  canm.'l  gd  llmir  produce  pcs  as  a  reflect  ion  upon  t  heir  credi  l  insica  d  ,  •''■I  V'T'  pcmrally  indicate  ,  .fcs  .,^^dso  ei  ve^^^  i'l 

in  I  (A  I  In*  ci  I  \  i(  ickl  anil  rhra  pi  v  rnoii^h.  "1  ■*  '*<»nloiniil  \  to  rcoiioiiiic  roinlii  iuii.s.’*  *  p*  ‘‘p.iJ  I  o  i  ,iisr  .1  I  nil  10  M  —  l*M*^ 

I,  is  ...'riain' that  asilmC.N'.U.  will  la,,  an  ''-“K.  '"'‘I  "  ImIc  I  here  ha.s  fu'ul.ably  heen  I  •  '  ■'  'y 

dilirciv  new  district  in  interim'  ihccitv  a  '  miiiic  delay  vv  it  h  some  loss  ol  Icrl  ill/crs.  vve  '' 'llhl'-  'W. 

deal  deal  more  I'arni  (iroihii’c  vvill  Iind  its  FLAX  STRAW  FIBRE.  caiinol  sec  that  the  nevv  crop  oiitiuok  luis  71  "s  I  I ’'.i  SS  (itl 

wav  into  the  cilv  dailv.  yet  sn  ir.r.d  a  iiy  riia  I  .rial  cha  i.gc  vv  it  I,  I  h.  .lO-^  dOh,  ih 

. . Id  factor  which  vvilhiin,  donhl  ci- |  Fl.-.x  llceo.',  . . .  < '«.  Issues  Stock  to  "I  cnr.se  n  pon  ,  I,.' season.  Up  .S  '  «  In  II  , 

l.•.•.ll  into  the  vole  was  the  erv  that  the  .  •  ..  Sn|iposing  a  conlinimd  aelive  trade,  there  On  '  x  a  121  'p  Oil's 

Cl’.l;.  was  hchimi  III.'  o,,|,osilinn  loth.  I•<•l.•ulce  I  nt  crest  ■■■».  I  roees.s.  vv  il  I  si  il  I .  don  hi  less,  he  .iionpli  col  I  oil  I  o  po  AS  '  f  bl's  ;IO;>s 

.•ipri  ciimiil.  This  was  furmallv  denied  dnr-  The  f  lax  I  Jccrl  ica  I  imp  ( 'om  (la  n  v  Ki  mil  cl  ••"'■.'und.  I’.n,  il  I  he  Soul  h  is  alic  lo  nuirkd  ■I;.',  u-Vs  ‘H  :  .i  -ill:';, 

inp  the  c:, Ml,, a, I'M  hv  Mr.  f.  W  .  I’dcrs.  incr,...ra  led  n  ml.  r  I  he  la  vv  s  of  I  he' I’rov  i  nc  H'ls  rcmainmp  s,i|iply  pradiiall.v,  and  as  Nm-s  ..h's  N.Ivs  w  s 

sniHrin'cmIdil  of  I'lm  Itrilish  ( 'olii  m  l.ia  of  .M  a  nilol.a .  has  a  n  a  nl  hori/cd  ca  (lil  al  of  I  here  is  not  a  snnicicnl  snrjiln.s  lo  protect  M  l.y  .  .y> ,  j s 

ilivisiim.  lull  il  vvascirdilalcl  indnslrionslv.  N''.IMI.,MI(I.  'I'hc  ol.|ccl  of  l  he  cm  (la  n  v  is  I ..  the  (fade  against  an  imhncrcnl  yield,  it  -.-.i  2_o  bO-j  IJn 

Ih.  labor  vul.  went  -III, .1  fur  the  aprccmcnl.  s.  (laralc  and  cxlrad  the  librc  from  llax  'vind.l  scni  that  t  he  market  Iron,  now  i.n  ,  p  12.,  d..  p  lyU 

and  the  loiicli  of  hard  limes  no  d. mill  (iiiick-  >1  ra  vv  by  |,ii,',.|  \  iiiccha  nica  I  nica  n.' a  ml  wit  h-  dumld  (irovc  even  more  than  ordinarily  s  l-l  p  ,  x  “ 


Ol,,.  I  active  secnrriies  ssdd  on  I  lie  New  N’ork  Stock  Kxiduinge  (his  week  eompiled  spboially  for. 
call'  I'’ix  'M'iai,  'I'imks  by  .Iciiks,  (Kwnne  A  Co.,  .siicces,sor.s  to  Koiinsbery  &  Co.  High  tind 


l‘'iii:iii<'e  I  lit  er«'st  iiig  Froees.s. 

'I’hc  flax  I  Jccorl  ica  I  imp  ( 'oiii  (la  ny  Kimilcd 
iiicrpiira  led  n  ml.  r  I  Im  laws  of  the  I’l-ov  i  nee 
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cimd  the  di'-irc  to  mciiic  the  cm  (ilo.v  men  I 
for  hnmircl'  of  men  which  i.--  iiriuniscl  hv 
the  ('.\.K.  Tim  chief  arpiinicnl  of  the 
ii|,poimn  I  s  of  I  Im  (lacl  was  that  ihccitv  was 
piviiip  for  a  song  a  tract  which  was  (mldi- 


iirc  the  cm|)lo,\  iiicnl  out  having  lo  rcsoi'i  ,■>  what  is  cmnionlv 


‘'(lit  retting  "  and  "dew  rdliii}; 


shonid  |irovc  even  more  than  ordinaril.v  Kid's 
sensitive  lo  new  cro|>  conditions,  which  No  .Sal, 
prcviims  cx|icricnccs  suggest  vvill  iliiclnalc.  ,  'll.'p 


'  While  the  inmicdiali'  olijcci  of  the  cm-  hrobably  remaining  a  source  of  more  or  less 
fiany  is  to  extract  from  the  large  i|  iia  nl  i  I  ics  nerv  oiislicss.  even  nnlil  the  frost  dale  itself 


.St.'irt  ill  riir<-e  .Mouths. 

ordiiig  lo  I  Im  agrccnidil  the 


,\ccordiiig  lo  I  Im  agrccnici 
filling  in  I  he  head  of  l  he  cn 
vv  i  I  liiti  I  hrcc  moil  I  hs.  .Mm 
with  tile  (lassiiig  Ilf  the  ('.\. 


id  which  was  (mldi-  "T  vv  a  si  c  f  la  x  St  ra  vv .  no  vv  burn  I  I  liroiiglioii  I 
lions.  the  North  West  Territory,  the  short  but 

-J  I  V  aluablc  librc  a  nil  dis|,os'c  of  it  iis  .'I  high  class 

i-e  .Aloiitlis.  I  Cl,,.  |,id|,,  t  he  com|, ally's 

rcinidii  the  work  of  id  I  i  ma  I  c  object  vv  ill  be  I  o  rclinc  t  he  ex,  raclcd 
I  III  cri  ck  niiisi  start  fibre  and  dis|iosii  ,,f  j,  f,,,.  ,.o;,,-s,.  tiixiilc 
.Mmosi  cincidcnl  |inr|ioscs  in  a  higlicr  market.  'I’liis  lallcrj 
'  ('.\.ll.  b_v-lavv  was  can  only  be  accni (ilishcd  by  cdiicjiling  llic 
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awarding  of  the  false  ('reck  dredging  H.'ix  cult  i  \  a  tor  i  n  his  ow  ri  in  I  crest  s  I  o  lia  mile 


coniraci  b.v  the  I  tonii  iiion  (iovcrnmiii'  to  I  lie  original  si  ra  vvvvil  h  grea  |  cr  care, 
the  I’acilic  Dredging  ( 'oni  ii.'i  ii.v  Kiniilid.  1 1  is  I  he  intent  ion  of  I  Im  cm  |ia  nv  la  ter  I  o 
The  two  takdi  logilhci'  means  the  carl.v  establish  a  |>lanl  for  I  he  iiianiifaci  nrc  of  I  he 
dev  clopiiicn  I  of  false  (  reck  as, in  iiii|iorlanl  waste  or  vvooil.v  nuilcrial  into  (laiiicr  iiiachc 
s|ii  |)|ii  tig  cell  I  re.  and  beaver  board.  'I'lii'  (irolils  to  be  dc- 

falsc  (’reck  is  a  tidal  river,  an  arm  of  rived  llicicfrom  arc  large,  and  arc  shown 
Knglisb  M.'iv.  wliich  extends  through  the  riuighl.v  on  the  last  (lagc  of  this  |iros|iccl  ns. 
ccniic  of  the  cilv  for  a  distance  of  2  l-d 


..'lid  upiiuii  the  same  was  diil.v  cxcciilcd  miles,  being  in  (vlaccs  one  third  of  a  mile  in 
by  till  (ilaiii  t  ilT  a  I  .Montreal  as  will  a|i|icar  vvidib.  'rite  head  of  thi'  creek  lias  been 


How  llu'  Stock  i.s  Is.siicl. 


•Ill  rcfirdicc  to  [ilainf  ilT's  act  s  a  lid  I  he  origin-  secured  b.v  I  lie  ('aiuidiiin  N'orthern,  who 
III-  Idli  IS  addrcssi'd  bv  him  to  dcfcndtinl.  will  till  il  in  down  lo  the  .Main  street  1, ridge 
and  vvliicli  Idlers  i  he  defendant  is  called  ,  or  alioiit  three-fourths  of  a  mile.  The 
11(11111  III  (>rodm'i'.  remaindi'r  of  t  he  erei'k  to  dei'(>  water  al  t  he 

■'ll  That  (ilain  I  iff  in  d  lie  eoiirse  (iriiei'cili'd  |  month  will  he  dredgi  d  lo  a  de|il  h  of  21)  feel 

I M  e;i  rr.v  on  I  I  he  li  rms  of  I  he  said  o(,l  ion  and  for  a  width  of  .'{.-,0  feel. 

agri  enidi,  and  lo  eoni|)ldi'  I  he  re-orpani/a-  'I’hc  I’aeilie  Dredping  Comiian.v  Kimili  d 
lion  Ilf  till  said  eom|,an.v.  and  did  (iroled  I  must  eom(ili  le  the  dredging  vviihin  two 

,  he  di  femlaiil 's  inlirest  therein.  .vears  iind  ex(ieel  to  sliirl  the  work  within 

(Il  That  said  (ilainlilV.  following  I  he  1  hree  vv  eeks.  Thc.v  vvill  he  (laid  at  the  rate 
exi'iiil  ion  of  the  .said  o(>,  ion .  i  neurn  ,1  eon-  of  21  cell  I  s  (ler  eii  hie  foot ,  iind  according  to 
si ilerti hie  I'Xiiense  in  (iroei  eding  to  carry  out  the  snrve.vs  of  the  government  engineers  the 
till'  same,  and  stici-eeded  in  arranging  niiil-  total  work  al  lltal  ritte  vvill  cost  thegovern- 
lers  lo  enable  him  to  cmiilete  1  he  reorgni/ii-  meni  .'S7(l(), ()()().  Wlii'U  Ibe  work  is  eomplet- 
lion  as  (iro(ioseil.  and  would  hiive  sneeeeded  eil  il  will  allow  freighters  to  run  into  itie 
ill  so  doing  if  ili  fenfliint  hiid  carried  out  the  vvliolesiile  district,  and  ta|>  a  number  of  big 
obligiilions  iiieiimbent  n(ion  her.  ■  saw  mills  along  the  creek  as  well  iis  give  an 

l7)  That  di'feiidiiiil  illegally  and  without  oeean  out  let  to  hot  h  1  he  ('anailian  N’ort  hern 
right,  within  the  delay  granted  b.v  lbi'0|)-  and  (ireal  Northern  freight,  the  Hill  rotid 
lion  afori  said,  vvithdrevv  from  said  o(),ion  being  alread.v  establislied  al  the  creek  Ili  ad. 


will,,,.  MX  .'ui'u  o,  en.cK  nas  o."n  ,  1  he  .-it .  shar.es  of  $100  (,ar  value, 

seenred  by  lie  <  Nor  hern  wdi.m  .  ,, 

will  hll  It  in  down  to  the  .Mam  street  bndge  j preferred  stock, 

or  about  threi-lonrths  ol  a  mile.  he 
remainder  ol  the  ereek  „  d.'e(,  vvater  a  the 

I  month  w,  he  dredged  to  a  depth  ol  20  leel  j  y.,,,  j,,,,  (,;, 

•  ,,  I  •  I  tl'ilUJil'erring  to  the  eoniimnv  the  verv  valii- 

I  he  I*ae, he  Dr.  dgmg  (  on,,,an.v  l.tmtled  ^  j  , 

mn.sl  eom(,hle  the  dredgtng  vvtthm  two  ,ssessahl.'.  .Mr.  Van  Allen  as 

.yars  and  expee  to  start  I  he  work  w  ,1  hin  ^ 
t  hree  weeks.  I  he.v  vvill  he  ,,a„l  at  t  he  ra  e  j,, 

o  21  rents  (ler  etib,.- loot,  and  aeeor.hng  to  i  ,  ,, 

he  snrve.vs  ol  the  government  engmeers  the  i,„siness  hai  agn'.-d  to 

I  n'  I  transfer  to  each  (inrehaserof  (.referred  .stock 

nmn  -M.*  0.000.  W  hen  the  vy ,rk  ts  eon, pie  -  :  „,• 

vvholesa  e  dtstrte,  and  ,„(.  a  number  ol  lug  'r,,,.. 

saw  mills  along  the  creek  as  well  as  g,  e  an  ,,,,^  transferred  to  .Mr.  Ceo.  A.  lOlliott, 

ocean  otil  et  lo  hot  h  t  he  y'lnadian  N.m  ,.om,.an.v.  suffieienf 

and  , '7c,  ”'i'^'  l  ,  'i  i, '^toek  for  this  (luri.osi',  with  authority  lo 


( 'ollccl  iou.H  Itiilli4'r  1‘uor  .'iiul  Wlioicsnic 
j  .Mer<'li:iu(.s  :ir<' iucliiicfl  (i»  ll<'.si( :i ( <-. 

Itiiikliiiu  K 'ur(!iilc<l. 

(l''i'oiu  KFur  Own  C'<u-r«'.s|M>u<l<‘ul . ) 

\\  i\Ml'i:i..  'Pile  volume  of  s|iring  luisi- 
'  ness  has  been  eiirlailed  lo  some  extent  b.v 
I  Im  cut  iiinanee  of  cold  weather.  'Phere  was 
ill  fairl.v  good  sorting  demand,  however, 
during  the  week.  Millinery  lines  in  llie 
I  vv  hi'lesii le  lioiises  have  been  aelive.  I'’all 
(ilaeing  bnsiness  is  fair.  'Pile  retail  mer- 
I  elianls  I  iironglioiit  the  eonnir.v  are  evi- 
identl.v  holding  back  until  I  be  immediate 
i  fill  lire  can  be  more  elearl.v  discerned.  'Pile 
I  movement  of  groceries  and  hardwiire  is 
not  i|uile  so  brisk  as  til  Ibe  eorr('s|>oiiding 
lime  liisl  .vear.  but  the  local  .jobbers  tire 
ho()efnl.  While  building  (lermils  are  not 
i|nite  11(1  to  llie  record  of  a  vear  ago  in  I  lie 
West,  il  is  eonlident  l.v  ex(ieeted  I  li:i,l  next 
month  an  easier  nione.v  mone.v  market  will 
slimnlale  business  in  that  i-oimeelion  a 
great  deal.  'I'here  seems  to  be  no  doubt 
that  the  linaneial  stringenev  is  sonu'wh!il 
serious  in  western  Canad.'i.  and  re|)or,s  to 
the  eontrary  are  too  miieh  colored  with  U' 
eharaeteristle  o()tiniism.  'Phe  local  linan¬ 
eial  men  are  blaming  llie  l'Kiro|)ean  .situa-| 
lion,  bill  some  other  factors  enter  into  the 
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a, , d  agri'i'min,  anil  l.nriiorted  to  cancel  the  ,  „e  v  iv.  uas  a,so  eonMee,  ,o„  w  a,. se  ^1,,,,.^,  ,,,.  .,,,.,,,.,.,,,1 

satiie.  anil  ha.s  ^m.hling  b.v  the  negottaui.ns  (  nek.  ,  i,  ,  ,  snb.serihed  ami  fnllv  paid  for. 

as  eommeiteed  and  earned  on  hy  the  [ilam-  It  is  understood  that  the  material  dr,  dged  ((,10  sh-ires  of  orefirri'il  slimU-.i...  iim« 

l  ilT.  , I  r„r,l„-r  .1,1,  I,; .  K„l'..  . . .  ...M  . .  '  xll'';!  iV't'l.’A'™^  v 

divers  parties  a,  (iros,  nnknovvm  to  Im  diat,  Nor  hern  to  be  used  ,n  Idling  up  I  be  ^  The  halanee  of  ,  he  ea, vital  stock 

pamttn.  and  has  endeavored  ,o  e.i  t.v  head  oil  he  ereek.  remains  in  t  he  I  rea.surv  of  ,  he  eom,>an  v. 

\\iv  iirirRanizatinn  .'a'hnnr  on  nor  ^  !  i.  Kpw...  e,  ;  i. k,.  •  i  *i 

own  aeeonnt.  and  de,,rive  plainlilT  of  th,',  . . .  I,,,.  .  V  7  "  , '  r  '  , 

prolils  and  roinnis  nndcr  llic  opiion  ami'  Aihioi's  roccivod  in  X’anooin  or  ly  j  ,ij.nd*  mi  oroi'cn-iMl  vili-in*-  m/i 

ag'-eenien,  entered  into  hel  ween  I  he  (liirlies.  are  to  I  he  en'cet  t  hat  t  he  eon, rtiel ors  for  I  he  ,||,  non  sim  ksi.  ill  1  * 

tiS)  That  the  said  (.lain, iff  has, .arried  on,  Vatmonver.  Victoria  &  Mastern  Uuilway  '7,',  '  '77,^ 

,1  ,  1  I  'l  ,,  ,1  ,•  1  .!  .•  J,  i  K'  4i  •  *1  •  Slim  ol  'Ml, iHHi  snail  ot*  plm*(‘(  to  a  ros(*rv<‘ 

the  , ,  rms  anil  eond, lions  ol  th.' option  and  (the  name  ol  the  (.real  Northern  in  this  „„ji,  ,,  7„„  ..f  .^(-j 

agreemen  as  alnresaid  and  is  entitled  o  prov  ineei  are  to  resume  eons, rtmt, on  Iron,  ^,,,,,|  j,,.,.,,  r, .ached,  and  this  snm  is  to 

repnire  delendaiil  to  deliver  and  convert  I  he  Inlameeii  lo  the  snntmil  til  1  <'<|Uf  luilu'-  l,,.  •.  reservi'  for  i  li„  fur,  Imi-  ...o-in  r  . 


'Phe  C.r.U.  lias  also  conneetion  with  l''alse 
Creek. 

1 1  is  understood  1  hat  t  he  material  dr<  dged 


lilT,  entered  into  further  agreements  with  from  Fiilse  Creek  will  he  sold  lo  the  Caiui- 
divers  (larlies,  at  (ires,  lit  unknown  to  the  dian  Northern  to  be  used  in  lilling  n(i  the 


. . ommon  stock  for  each  share  of  pre-  (',uro|,.'an  situa- 

ferred  stock  so  (inrehased  and  fnllv  (.aid  for.  I  some  otlii'r  laelors  enter  into  the 

and  has  transferred  to  .Mr.  Ceo.  A.  lOlliott,  /  oH.eel mns  are  rather  (.oor  and 

the  .Solicitor  of  the  eom,.anv.  suffieienf  i  "'  "'"V'"'’  "•  "'.('stern  (  an- 

stoek  for  this  (.uri.ose,  with  Authoritv  lo  j "'''’T, "  "  ''I"'''',"'-'’ 

deliver  to  stteh  pnreha.sers.  one  share  of  t  his  I  r"*’'  "  holesa  e  merehan  .s  ||  has 

stock  for  each  sha.-..  of  o,...fe.....,.l  1  been  a  nt  mipa  ed  t  hat  1  here  would  I.e  a  l.lg 


(.lain, lit.  and  has  (iideavored  to  earr.v 
through  the  reorganiztition  seheine  on  her 
own  aeeouiil.  and  di'i.rive  (.lainlilT  of  the 
(.rolits  and  tel  urns  under  the  o|)tion  and 
ag'-eemen,  entered  into  hel  ween  the  (liirlies. 


head  of  the  creel;. 

Nurl  iierii  I'iiiii.s. 


'  Advices 
tire  lo  1  he 


received  in  X’aneouver  reeenll.v 
n'cet  that  the  eon, rtiel ors  for  the 


I.S)  'I'htil  1  he  said  (ilaini iff  htis  carried  out  X'aneonver,  A'ietoriti  tk  Mastern  Uailwa.v 
t  he  terms  and  eonilii  ions  of  t  he  o(ilion  and  iihe  name  of  the  (ireal  N'orthern  in  this 


re.inire  delendan  to  deliver  and  convert  th.'  nlameet,  to  the  summit  of  (  opnahalla.  ,, 
slock  am,  ass.  ts  lor  the  |,„rpo.s,....  ol  earr.ving  I  he  agreement  hel  ween  the  (.feat  Northern  fi.,,,,,  j  ,  • . 

out  the  terms  ol  he  agreenmnl  and  o,„,o„  and  the  (.rovinetal  governmen  was  K'uer-  j,,, 

I"  '-  . gamuts  there-  ally  nmlerstimd  to  h.'  ibjH  he  eon,(,any  The  pres . .  is  W.  II.  -MeWilliane 

nndi  r.  ,,  ,,  ,  "<>uM  luitll  a  line  Irom  (  oldvvater  to  (  o,,ny  ^,,,,,.,,,1  Kellv.  Winni,,,'g;  ma 

(!,l  I  hat  deleiidanl  hiis  been  duly  ealled  litilla  summit,  and  there  conn, el  with  I  he  i  i,,  ii-  \  n,',, .  ,1;,., V'  ■> 


and  eonfiirming  lo  her  oldigalions  there-  allv  understood  to  he  that  the  eoni()tiny 
under.  would  liiiill  :i  line  from  Coldwater  lo  Copnti- 

(!,l  'Phal  defendant  hiis  been  duly  ealled  litilla  summit,  and  there  conn, el  with  the 
11(1011  to  earr.v  out  the  apreement  herein  Kettle  Vtllle.v  Uailwa.v.  'Pile  eonsirnelion 
jiienliMiied.  hnl  has  failed  so  lo  do  and  is  in  of  the  ('opnahalla  line  would  (irov  ide  a 


default. 

(  Mil  'Ilia  1  as  :i  eonsep  iienee  of  defeiida  n  1  s 


valiitible  arlirv  of  traffic  between  tile  eotisl 
and  till'  boiindarv  and  Okanupan  districts 


'Phe  president  is  VV.  IK  McWilliams;  viee- 
|.res.  .Vndred  Kell.v,  Winniiieg;  manaping 
director.  M.  W.  .Mien;  director,  C.  15.  .Mark, 
.M .  I’.  I‘..  Uosi.'lown..Sask ;  seerel  ary-l  reasnrer. 
II.  M.  Morresl. 


in  the  (ilaintilT  lias  suffered  :iiid  in  addilion  il  would  o()en  the  Nieola 


and  vvill  suffer  serious  loss  and  damage,  and 
is  h(  i  lip  de()ri  V I  d  of  a  return  not  onl.v  of  llie 


I’rineelon  coal  lields  lo  t  be  eonsnmers  of 
•oast.  .\s  al  (.resent  eonslil  tiled  llie 


WINNIPEG  ST0(  KS. 


e\(i,.|ise  and  oiilla.v  ineiirred  lierein  but  of  (ireal  Noil  liern  Kail  vv  a.v  in  Hri  tish  Col  11  iiibia 
the  (irMlilsand  ri.tiirns  vvhieh  be  had  a  right  is  nierel.v  a  feeder  for  the  Washington  lines 


to,  aniMiiiiling  to  the  suni  of  NdtIO.dtIO.  and  of  || 
vvhieh  (.iaiiiliff  is  entitled  to  I'laim  from  de-  shut 
feiidaiil  fur  the  reasons  aforesaid.  eoas 

\\  II  in  I  I  III!  1;  (ilaintiff  hriiig^s  suit  and  pive 
(.r.'ivs  that  said  defendant  ma.v  be  I'on- '  |im.. 
deiiiiied  aiid  adjudged  to  jia.v  and  salisf.v  lo 
him  |il;i ill  1  i IT  the  said  shim  of  .‘s.'!(l(),(l,)(J  with 
inleresl.  iiiih  ss  dl  feiidanl  forlhvvilh  eairies 
on,  her  old ipa  1  ions  under  1  he  apreement  and 
o,ilioii  afi  resaid.  .Vml  in  an.v  event  with  'p 
cost  disiraiis  I  o  I  he  11  ndersipned  a  1 1  oriie  v  s. 

Montreal,  .March  2('i.  lili;..  Iiohl 

Mllioll  lA  Dtivid,  .Vtloriie.vs  fur  'b'  ldav 
lilainliir. 


,f  the  Hill  s.vsieni.  'Phe  elVej*,  has  liieii  lo 
lint  olT  the  lionndar.v  eoiiolr.v  from  the 
oast  nuirkel.  'Phe  eominin.v  has  heen 
iveii  three  vears  lo  build  (lie  ( '1  >p  iia  lia  Ha 


RUBBER  CO.  Ri-^PORT 

— 

'Pile  CaiuKlian  ConsolidilJed  Unidier 
.'inv's  annn;il  re(iorl  snifiiiil  ted  to 


amount  of  industrial  exiiansion  litis  season, 
but  at  this  writing  it  looks  as  if  that  tikso 
would  be  tilTeeted  b.v  the  general  mone.v 
ligiilness.  'Phere  i.s  a  gooil  demand  for 
loans  on  lioth  ftirm  and  city  (iroi.ert.v,  I.n, 
till'  loaning  eom(.anies  have  not  the  neeess- 
ar.v  funds  to  work  with,  and  there  is  ver.v 
little  loiiniiig  hiisiness  I.eing  done  exeei.t 
with  the  eom|.aral ively  small  amonn,  of 
mone.v  that  is  eoming  to  hand  for  interest 
due.  1 1  is  likelv  that  s|.eeulalive  hnild- 
ing  will  be  eiirlailed  for  the  want  of  the 
usual  aeconj moda  1  ion  from  the  iinanee 
lionses. 

C.N.R.  EARNINGS. 

The  C.mdtiian  N’orlbern  Uailwtiy’s  state¬ 
ment  of  earnings  and  o(.eraling  ex|.enses 
for  month  of  l'’elirnaj'.v,  I  OK.,  shows  a  gain 
of  $:!,),0()().  or  ahoni  I2'._,  ,.er  cent.  Com- 
(.arisoiis  with  last  month  follow: 

I'.'i:;  1012  Ine. 

Cross .  $I,;’,«)S,7()(I  Sl,'2():{,l(M)$l!).'..:{0t) 


Home  liiveslmciit  :U  l.T.;  IFivKIeiid  Hx'|M'nses 

Itiiised  (o  !1  lN>r  S.  ,V.  VV:i|.-  '  Net . 

rjiill.s  lls*ve  Wiilo  '  Mih  .'ige 

iFroiii  Oiir  Qveii  ('oi'rt's|Mtii<l4>iii . .  | 

Wi \Ni  rm;,  Mtireh  ‘25.  Home  Invest- j 
nieiit  Wits  bid  for  ;it  K!.‘.,  but  no  sales  oe-  j 
elirred.  'Pliis  eom|.aii.v  has  declared  :i  I 
pntirterl.v  dividend  of  2 '1  (ler  eeni (.a  vable  |  Cross  .  . 
to  sbareholders  of  record  of  March  '2,).  j  Mx[.enses 
'Phis  is  :it  the  rale  of  !)  per  cent  .|ieraiinnm.  1  ^','1 . 


(..'in.v's  annn;il  re(.orl  snifmil  ted  to  share-;  Crettl  West  I’ermiinenl  sold  at  I27'|  and 
holders  al  1  he  annii.'il  me()|ing  held  on  l■'ri- :  live  shares  of  I'nion  Htink  went  at  |5t). 
I  da.v  shows  gross  sales  in!!l!H2  of  over  .NS.-  .South  .Vfriciin  VVnrranIs  were  bid  for  al 
(lOO.OIIt).  wliieli  is  regardt^ll  its  .'in  exlreinel.v  ,  .SdO  but  sellers  asked  l'2(l().  'Phe  Winni|.('g 
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QUEBE(’  MAUSOLEUM  CO. 
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Wi  xNiri.i;.  Sir  .lolin  .l.'iekson,  the  Mng- 
lisli  (iiiblie  works  eoniraelor.  will  be  given 
I  lie  work  of  im|. roving  tile  li.'irbors  of  Vtin- 
eiiiiver  and  Vieloriti  and  building  ti  drv 


salisf.'ielor.v  showing  luiving  regard  lo  the'  I'deelrle  Co.  has  deeliired  a  dividend  al  the 


1  he  ye.-ir.  'Phe  mild  vv  iiflei 
falling  olT  in  the  Com|iajiy' 
footwear,  otherwise  it  Jts 


i.oiidil ionif  (.revtiiling  during  '  rale  of  d  (., 


mild  vviiiler  eansed  a  heav.v 
e  Com|i;i|iy's  stiles  of  nil. her 


We  understand  thtil  a  snbsidiar.v  of  the 
I  nternaliontil  Mtinsolenni  eom|ian.v  is  being 
formed  in  .Monlretil  lo  be  ealled  the  (^iiebee 


eunver  and  V  ictoria  and  building  a  drvjloltil  would  have  lieeii  I'Xeeeded  li.v  2  or  :i 
dock  1,000  feel  long.  Ill  ;i  cost  of  .$20,000,000.  j  million  dollars.  I 

•Sir  .bdiii  deeliiied  lo  he  i III erv iew  i  d ;  il  :  'Phe  nevv  sellW'  orgtlni/a,  ion  whieli  was 

is  said  he  is  visiting  the  Dominion  in  ,.on- i  I'lsl  yi  aV  haiJ  fully  jiislilled  the 'slock  iis  soon  as  delimle  eertil 

neeiion  with  the  seheme  endorsed  by  t  lie  :  ixpeudil  nre  invoJ\d  il  i,  s  I'retil  ion  by  the  issued  t  lierefor,  (.iiymeilC  howev 

go  verii  men  t  of  the  (irovinec  of  Hril  isli  '  ''esnils  il  lias  obtaii\(l./  I  a  ken  :i  II  i  n  till  1  be 

('olnmliia,  whieli  is  re()orled  lo  ha  ve  huu'"''''' I  •"'I  (' M'lnenl  i^n  enl  irely  sa  1  isfaelo-' 

«i;n;iraii1*'<‘(l  a  IhiihI  issu*‘  lo  ;  I'V  oiu*. 

4‘o\  or  I  hr  <Misl  ol’  1  hr  work.  I  .  “ 

.  'Phe  new  dry  dock  will  he  one  of  the  larg- !  Qi’liiKKC  HANK  .\T  KU.MO.VrON. 
esi  on  the  eonlineni  being  e;i|iable  ol  ae- '  — ^ 

eommodaliiig  ti  sniier-dreadnonglil  in  any,  'Phe  (^nehee  Hank  have  oiioned  (heir 
eoiidiiion,  il  is  said.  i  Md monton  olTiee,  in  putirtcrs  in  t he  Norwood 


rtile  of  d  (ler  cent,  for  the  eiirn  n,  piiarler  |  I  nternaliontil  Mtinsolenni  eomininy  is  being 

ending  Mareli  dl,  on  llie  (itiid  ii|)  ea (lilal  .  formed  in  .Montreal  to  be  called  1  he  (^nebee 

slock  of  1  be  eomi.any  of  record  on  .Mareli  '  -Mu . n|iiiny,  vviili  an  authorized 

21. and  (itiyabh' on  Ihe  fnllv  iniiil  n|i  eti|iiitil  j  eii|)ilal  of  .$1  .OHO.HOH  and  .iflKM, ,()()()  issued, 

slock  re|. resented  by  deliniie  stock  e,.rl ill- I  ^’oine  prominent  (Quebec  genilemi’n  will  be 
elites  issued  (irior  to  Match  21,  l!li;3,  on  I  on  t  he  board  of  ilireelors  which  is  now  being 
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g  orgiflizti,  ion  whieli  was  .Vpril  2.  and  on  the  hiiltiiice  of  the  ciiiiiial  i  foi'iiicd.  including  Dr.  Kachapcile,  Mr.  IK  Kiil'^  17.»''’ 

L.  I.  f  I.. .11..  I  .1  i  .  I  . 1.  i:..;. . .  '  I  II  I  . I  'I' . I..  d; .  !,li  .VI  <i;!.i 


I  'I'akcn  till  in  till  the 
In  cnl  ii'i'lv  stiliMfticio- 


iiilc  (irior  to  .\|>ril  2. 


_ _ _  _  I  MANY  l‘UOSI*li:(''r<)KS  AKM  Ol'I'. 

(II ItVNK  i'l'  l•'l>^l(IN'l'(t\'  ■  K.vudku  K.vke.  Some  .>(10  |n■os(K'('lors 

(jl  I.Ki.i  HV  V  .\l  1.1  .  MlAi  KBIN^  !  am  in  t  he  Imsil  bel  ween  Kirkitijid  Lake  and 

'Phe  (^iiehee  Hank  have  o|)ened  1  heir  '  Hlaiiciie  Hi ver.  Miglity  cliiinis  were  stakeil 


Hal  Hrown  and  Ttineiede  Hienveiiii. 

.Slock  in  the  eom()tiny  is  heing  siiliscrilied 
at  $l()()  a  share,  with  ti  vendor  share  as  a 
bonus. 

MAMli'AC'iriUiKS’  I.IFK  ASSl’K- 
‘  ANC'li  CD. 


'Phe  (^iiehee  Hank  have  o|)ened  1  heir  '  Hlaiielie  Hiver.  Miglit.v  eliiinis  were  stakeil  I  Insiiranee  issued  and  revived  dnfing 

Mdmonton  oiTiee,  in  (lutiftei's  in  the  Norwood  I  and  |■,'('OI•^led  at  the  ree,)|.di.i''s  olliee,  |  IHl'i  by  the  Mamifaetiirers'  Life  liisurtinee 

Hloek  formerly  oee,i|iied  by  the  ('anadian  '  Matlieson,  between  Mareli  20lli  tind  25tli.  1  Co.  reiielied  the  total  of  .$1(1,00,5, (>53,  being 

Norllierii  freight,  (lassetiger.  ,elegra|)h  and  '  One  man  staked  nine  elainis  tit  Diamond  Ian  im'rease  over  the  iirevions  .vetir  of  .■|!;3.- 


iv  It/kii-i-ir  ■xifiiii.-vii  ;  .Northern  freight,  (lassetiger.  ,elegra|)h  and  ;  One  man  staked  nine  eltiinis  tit  Diamond 

.MIi.XK  AN  l>lill>hNi>.  ;  express  de()ari  meiils.  'Phe  Hank  imrehtised  Lake,  only  two  miles  from  Kariler  ('ity, 

'Phe  .Mexiean  Light  and  Power  Co.  has  i  this  block  when  il  was  decided  to  establish  ;  riglit  on  tlie  Dane-Karder  (lovernment 
deelan  d  tin;  regular  half-yearly  dividend  of  hraneh  at  Mdmonton.  'Phis  makes  tin*  I  wagon  road,  and  .sold  tliree  of  tin  in  to  (lie 
(ler  eeiit.,  (niytilile  .\liiy  Ist  to  share- '  lifii'eiilh  eliarlered  hank  to  be  re()r<'senlerl  j  Ni|iissing  Mine  of  (Tobalt  for  .N.5o.()()()  j,, 


liolders  of  rei'Ofd  .V|)ril  l!),h.  Hooks  elosi 
from  .\pril  21st  to  30th,  both  daj’S  inclusive 


■>15,011.  _ 

IIII.IX'KKsS'r  ('OI.IJKRIKS  LTD. 

'Phe  securities  of  Hillerest  ('ollierie.s 


It  Milmonlon  and  the  twenty-sixth  branch  1  iniymenl.  'Phe  lucky  prospcciois  arc  Alar- j  Limited,  will  prohably  be  listed  on  the 
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18  "s  5'|  !))”  0  Wabash . 

I0''s  14 '.j  2‘27yi  lOJs  Wabash  pr . 

(4)”  71'''s  S(iK  70  Western  Union  Telegraph. 

'0  (>8)2  81  J.g  00)4  Woslinghouse  Mfg . 

PASSKD  S0,r>55.««»  KSI’lMA/rKs!^  i  loi'i  m 
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for  1013  at  its  session  on  March  10, 


opened  there. 


tin,  of  New  Lisheard,  and  las  eon 


Montreal  Stock  E.xehauge  al  an  early  date. 


Jl  In*  .\lbcrta  leguslaturo  in  cominitlee  of  j  of  the  money  is  required  for  tie  telephone 
the  whole  passed  eBbiua.tes  «f  $0, 5o5, 000  system  aud good roada. 


o^SOLD  STOCK  AT  TORONTO  MARKET 

OTTAWA, AND  NOW  STRl  HOPEFUL  .  s. 

UNDER  ARREST  BUT  VERY  Q()1ET  IH;  |i 

_ -  '  ‘  '■  ’  — - - - -  ‘  tBiirT.  F.  X.,  |)f<i .  !)7 

Agent  of  Canadian  Automatic  Some  Activity  in  National  Steel  ciiniitla  (Vin.,  com .  1*8 

Transportation  Co.,  With  Head-  Car  Among  the  Unlisted— Com-  hitSako  ’com.  ;  (i.T 


THB?  FINANCIAL  TCVIES,  ^  MOKHtEAL,  SATURDAY,  MARCH  29,  1913. 


ijT  TOROOTO  STOCKS.  Rif  I  IW  NFRRACITA  i 

'I'lic  followiiij;  arc  tlic  ()iiotutioiis  oT  stock's  DILL  in  nCDMOltA  Til 

L  ^  senate  aiseow  i 

liETiiill:-.::::;  ii  atcanadianlandsIs 


quarters  at  Toronto,  Charged 
With  Selling  $50,000  of  Stock 
by -Misrepresenting  the  Facts— 
Other  Charges  Threatened. 


('aiiadii  Com.,  pfd . 

Can.  Intcrlako,  com .  (i.T  . 


pany^s  Business  is  Very -Satis- 

~  m  ttan.  (icn.  Llcotnc .  lUJij 

factory — Sentiment  in  Toronto  ('an.  iMacii.,  com .  oo  . 

IS  Hopeful — London  s  Attack  on  tc  an.  Loco.,  jifd .  t>2  . 

Popular  Canadian  Security.  ‘  Kwiian  ^  fii 


O'lTAWA.  M.  !•,.  Weaver,  a  former  (From  Oiir  Own  C'orrt‘M|M»iiflpii(.  I  tcimsnmers'ci'is 

l.  aelier  al  ( li<'  Ottawa  Collejriale  Inslitule,  Toiiunto.  Marcli  2Stli.  -Tlie  protracted  Crow’s  Xest . 

was  jirresled  earty  1  liis  week  on  tmir  eliarfjes  Faster  holiday  has  come  and  {tone.  The  tDetroit  I'nitcd.... 
of  liiiviiiK  seeureit  money  under  false  pre-  eomniilletM>r  llie  Toronto  Stock  F.\(dian(;e.  t  j)om,  Caimers . 

Ii  iii'es.  lie  now  is  at  lilierl.N’  on  a  S-I.IMK)  Tollowed  I  lie  e.\a  in  pie  set  liv  London  rallier  in*V*'V  ' 


tC'an.  Loco.,  i)fd .  112  . 

tC.F.H .  idd  232 

t(''anadiaii  Salt .  113 

t('ity  Dairy,  com .  -W  Jg  ‘>3] 

t('ily  Dairy,  pfd .  1(H)  . 

tConsniiK'rs  (ias .  l7S,ij . 

Crow's  X'est .  70  ” . 


Extraordinary  Proposals  for  Re¬ 
stricting  and  Regulating  the  Sale 
of  Lands  Situated  in  the  State 
— If  Seller  Says  Land  Will  Raise 
20  Bushels  to  the  Acre  it  Must 
Raise  20  Bushels  or  Deal  isi 
Cancelled. 


The  Canadian  Appraisal  Co.,  Limited 

Sriciititic  Apprni.snls  for  In.siirnnro,  Fiiianc’ial 
and  other  pnrpoKcs. 

COUnKSVOXDENCH  SOLICI  TED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


!(  net  s.  Ilf  iniw  IS  at  liln’rl.\’  tni  a  hdlowcd  I  he  example  scl  l»y  London  rallier  I  pf/i 

-  th!tii  thill  of  New  York,  iiiid  I  here  Wiis  no  t  i)(>iii.  .Steel  Corp 
llie  iii-i'  iirose  out  ol  I  lie  Mile  ol  soiiic  Iniiird  on  Fridiiy,  Siitiirdiiy  or  .Moinhiy.  Doiii.  Tclcttriiph 
Cioi  sninls  of  sliiiresol. slock  onlieCaiiadiiiii  Nor  did  the  extended  holidiiy  l.iiujj  in  its  i  Diiliil  h  .Siijierior 

'lit . . 'I'raiisportiitioii  Coiiipiiiiy,  which,  (rain  as  iiiin-h  aeliiily  ii.s  had  I . .  loinlly  i||j, jl’', 'fVl 

It  i^iillijred,  were  sold  under  lliisri|,n'scJlla-  e.x|ieeled,  Hllholl;.;ll  I  he  luisiiiess  lluil  is  Lake  oi'  Woods 
tf'ti  lieiii(;  done  shows  ;i  iiiarkid  iinprox  eineiil  Lak»' ol  Woods,  |>l 

There  iiiT' a  lion  I  iiod  shareholders.  ineJnd-  from  the  slaiidpoiril  of  price.  Mra/Jliiin  Lake  Sup.  < 'orp 
in;.' iii.iiM’ proiniiieiil  Imsiiiess  men  ill  ( II  la  w:i  tt[|is  been  niiieli  the  most  proiiiineiil  issue,  t.'jiieka.x  .  com. 
The  i.iliie  of  Ihe  slock  lu'hl  ill  this  citv  is  ryii.iinry  Iroiii  London  and  I  he  eoveiiii;:  of  IMaekiiy,  pl.l, 
esi  i in.a  1  ed  at  .S.'iO.IMHI  '  oeliiled  shorts  have  eonilhlied  lo  send  I  he  iMaple  Leal,  cone 

The  ( 'anadian  A  nioiiia  I  ie  Tr:i  ns(>orl  ill  ion  ^tei’k  up  points  lo  ii7.  t’rior  lo  |he  Miiple  Le.il,  pid. 

Coiiipiiiiv  li;i  lie;,d  .dlieesai  Toronto, ^-iml  a  traders  were  averse  lo  (akin;,'  any  A  e\ie;iii  L.  A  1 

well  e.inipped  faeiorv  al  Welland.  TJie  eha  ii.'cs  and  I  he  v  oin  me  ol  ( raiisael  loim  lell  j  AleMco  I  ram  w  a  v 
.ompanv  is  eapiiali/id  a(  1 1 1(1.01 1(1.  The  to  very  .small  proportions  indeed.  |  Monterey  pId 

Toronto' (is.-al  .ii'eiii  is  Mr.  Ii.  F.  Ueviiolds.  ,  "  '•'I'-mes.s  was  r.  snmed  on  Tuesday  |  Montreal  |•ovver 

who  appointed  Mr.  Weav.r  as  aKelil  at  I  liere  vv  ;is  a  very  proiion  m-rd  nil  piov  eliieiit .  |  Monare  i,  com. 
OII.IVV.I  .Mr  Weavor  liiler  appointed  it  is  "ootily  to  an  easier  leiidein-y  in  t  he  i  Monareli,  p|d. 

Mini.  Mr,  I’l.  M,  Ueiieli.  who  laid  the  i'lifor-  market  and  the  heller  outlook  lor  i  |\..S  Sleel,  com. 

malioii  a^'aiiisl  Wciiver.  Tlii'  <‘om|iiiliv  Peiiee  in  I'.iil'ope.  ILi'l  it  lioj  heeli  lor  I  he  tO^'llv  le,  com. 
iiiaiinraelnres  almiit  Ihirlv  .leelrieal  de-  (Hoods  in  (he  I'mled  Slates.  -  I’iiellie  Burl,  com 

vices  which  iiieludos  leetrie  trucks  for  *  <‘iisualties  in  coiineetioii  vvilli  which  I.Tl’aeiln-  Miirl,  pId. 
haiidiiii;'  freight  in  lar;re  warehouses  and  lia'e  east  a  t'loiini  over  Iniders  .•veiywliere.  IVninair.s.  com.  . 
fn  i;rhl  .she.ls.  Over  the  ammev  for  this  very  decided  proi'i-ess  iiiiK:hl  ev.  ii  now  have  Viiiuaiis.  pid. 
iniek.  the  dil'fereiiees  of  Weaver  and  Beach  "  made  (ovyard  I  he  e.xeelleiit  markel  tliat  ^  Borlo  Kieo  Ly.  . 

I'fsiiltfd.  <‘N  (‘ryom'  lias  in  mind.  .\o\v  t  In* y  art*  '  K.  oc  n. . 

Tile  four  warrants  upon  w  liiidi  Weaver  J'’”*  to  e.xereise  still  Inriher  palieiiee  in  Ihe  Borers,  coin. . 
was  arrested  vv.  ie  laid  hv;  Arthur  B.  Knox.  •"'H''  '.''.a'  ‘m'  Oirn  of  the  muiilii  may  have  t Borers,  pfd. 
InmI.er  mereliaiil.  for  seeuriiitj  hy  false  «i>'m-thiiia:  lielter  in  store.  ’  x  '  ''n 

preteiiees:  Merliel  t  .M .  Beard),  for  seenrillK  .MortaiiijV,.  .,,,,1  I.,,,,,,  ('u,„p„,iics.  ' 


in;.'  m.in  v  proiniiieiil  hnsiness  men  in  ( II  la  vv:i 
The  valim  of  Ihe  slock  Indd  in  this  citv  is 

esiimaloil  at  .S.',n,l  1(1(1. 

The  ('anarlian  .Vnloinalie  Transfiorlaiioii 
(’ompanv  lias  Inatl  rdlieesat  Toronto, .ami  a 
well  ct|nippe<l  far-lirry  at  Wellaml.  TJie 
•  ■ompanv  is  •■;ipilali/erl  al  1 1  It  1.(11)11.  'I’Im' 
Toronto  tiseal  .iireiii  IS  Mr.  Ii.  F.  Be.v  iiohls, 
who  a  ppoiii  lerl  Mr.  Wr'av*'!’  as  aK'Hl  al 
(Mlavva.  .Mr  W  fa  v  <r  l.a  I  er  a  ppoin  l•‘•l.  it  is 
^al•l.  Mr,  II.  M.  Bea<'li.  who  lairl  I  hi'  iiifor- 
malioii  a(,'aiiisl  Weaver.  The  <‘om|iaiiy 
iiiaiinfael  nrr's  almiit  Ihirl.v  electrical  rh'- 
V  ices,  w  liir-li  iiieludos  lerdrie  trucks  for 
liaiidliiia:  frr  ii'ht  in  lar;re  wandioiises  and 


t  D.  I .  iV.  Steel,  pfd. 


i  Diilnl h  .Siiiierior 
Fhs-.  I  lev ..  pfil. 
Illinois,  pfri.  . 

La ke  of  Wmirls 


tMaeka.v.  ••om. 
t  Maekay,  pfrI. 
Maple  Leaf,  ••om. 
Maple  Leaf,  pfil. 
.Me.xir  ai)  L.  ik  IV 


InmlH'i-  mereliuiil .  for  seeuriiitJ  hv  false 
pr<di'm'es :  l  lerliei't  .M .  Bear’h,  for  seenriiiK 
S2.>  h.v  false  pretene<‘s :  Felix  Maiideaiix. 
laborer,  for  seelirin^  8100  by  false  preleiiees; 


B.  iV:  (I . 

Borers,  com . 

tBofrer.s.  pfd. 
Bussell.  .M .( ••oiii. 
Bu.ssell.  .M.C..  pi’ll. 
Sawver  .Mas . 


.\  proiniiient  feature  of  operatioii-i  lalterly  .Sawyer  .Mas.,  pftl. 


nid  .\rthnr  Boy.  labon  r.  for  .seenriiiff  820(i  the  altenlion  •levoted  by  itiveslors  .SI  L.  iK.  <’•  Nav 


by  falsi'  pndem 


lo  the  seeiirilies  of  the  niorlKUKe  and  loan  t.Shrediled  Wlieal,  ••oni. 


vcni.v  of  till’  shareholders  held  eonipames 


anion;r  the; 


iShreddcii  Wheat,  pfd. 


an  indii'iiai  ion  meelini'in  t  he  board  of  trade  anada  i-aiided,  t  he  (  anada 

rooms  last  vvei’k.”  saiil  .Mr.  T.  Beament.  ***’*  1  lie  (  olonial  Loan.  Last  ye 
eoiinsel  for  tlii'  prosei-iit ion.  eoinpanies  were  in  l••■(•elpl  of 

’’These  peo|>le.  il  is  elaiineil.  had  l,eeii  .  ’*'r  of  applli'alloiis  tor  K'md 

taken  in  b.v  Weaver’s  niisreprissentalion  of]  •''•■re  were  fii mis  a vailable.  .M: 
Ihe  stock,  anil  demaiided  that  an  in vi‘stif,'n-  ]  ■‘’rest  rates  \veie  in  evideiiee  aiu 
lion  be  made  into  his  claims.  Mr.  W.  C.  ■'  eoiiiparativ  e  absence  ol  bireel 
CaiT  and  .Mr.  ('Iiarles  ('rai;,'ie.  represeiita- ] ‘"’H'!''*”"'  ‘‘^^''nl hd  t  he  yei 
lives  from  the  head  ofliee  al  Toronto,  were  j  *!  ti'm'l  one.  so  that  it  is  not 
jiresertt  and  stated  that  some  of  the  claims  I  hat  investors  with  surplus  tiiiid 
made  liy  Waver  in  selling  the  stock  were  i  ’  i<l‘>eks  ol  tiles 

false  and  iinjnstilied.  The  company  itself  ; im'iii  rei-aom. 


thet'aiiada  I.anded.  t  he  ( 'anada  I’ermanent  .Spanish  Biver.  eoiii. 
and  the  Colonial  Loan.  Last  year  all  these  ;  .Spanish  Biver,  pfd. 
eomiianies  were  in  l•eeeil)l  of  a  greater  .Steel  of  ( 'an.,  eoni. 
iinmher  of  applications  for  good  loans  than  Steel  of  Can.,  pfd. 
there  were  fii  mis  a  vailable.  .Ma.xiniuni  in-  Tooke  Bros.,  eom. 
lerest  rates  were  in  evidence  and  there  was  'I'ooke  Bros.,  pref. 
a  eoiiiparativ  e  absence  of  foreelosui'l's.  Ill  tToronlo  Paper 
every  important  essential  the  year  for  them  ,  tToronto  Bailwa.v 
was  a  good  one.  so  that  it  is  md  surprising  Tiieketts,  com.  . 
that  investors  with  surplus  funds  should  lie  Tnekells.  pfd . 


7B  I  Despatches  from  Lincoln,  Neb.,  report  I 

-r  '  **‘**^’  Caiiailiaii  imniigi'iilion  from  Nebraska  ! 
!)'.)  '  /iS  'J  Cdmiilian  lands  in  that  .Slate  I 

!)<l  .  are  bolli  seriously  menaced  liy  a ‘’blue  sky”  | 

.'ll  j.i  bill  now  In  fore  the  state  legislature,  with  j 

*!?l]i  every  iii'ln-a i ion  of  soon  bein;' mutei eil  into 
(e.l  (>S  '  i  , 

.  (Hi.‘ 

.  .  ',11  t ■>  The  liliie  -kv  bill,  ill  its  o|■igill.■ll  form 

132  130'"  vvas  l|l•,•lvvM  liy  eertain  bond  dealers  of  | 

I  II)  . .  (Inialiit,  ;iiii|  had  for  its  objei'l  I  lie  slinlliiuT 

3(1  *  (I  '•■)■  li’iiiii  Si  braska  of  all  salesmen  of  vvorlli  j 
.S2  •Sl.'j  mining  slock  and  slock  in  iloiiblfiil  I 

(ill  P.nl  after  its  inl roilni  t ion  into  j 

(id  rt.~>  Ihe  seioiir,  it  [-ot  avvav  from  its  apme  or,,  i 

•17  !l(i’’'l  "'ml  h.'ill  I  III'  liiembirs  of  the  Siii.ito  olTereil  j 

711  .  anieml . .  .  I  liireto,  Sev  en  illll’i  rent  blue' 

Md  IdS  i^hy  loll  will’  inl roilnei'il  in  the  legislalmi’, 
73’  .'  and  (  he  llltlc■|■l■|lt  I’fa  i  nri"  of  l  In-  i-  Im  v  •■  imw  | 

’Jill'."  ‘Jin' I  been  lomliim  il  in  Xiiiiiber  I'oiir. 

Sli  Shiinlil  till'  loll  lM•l•ome  a  l.-iw.  i  vi  rv  I 

<);;  agent  ofti  i  in;;  ( ’a iiadia  n  land  for  ah  in  j 

7<.(  ,ll'i'‘  stale  loird  (ir>l  have  his  l.iml  il  elf  ■ 

12,1  lexaniiiieil  by  a  stale  board.  Then,  after 

tl  '  receiving  |ieriiiission  of  this  Imard  to  do  i 

,S7  .St) '  (  ]  I'usiiiess  ill  ihe  slate,  he  must  pa.v  •'S’J.') 

.  for  a  liei  use  and  put  up  a  bond  of  .Sl.tHId.  . 

,S-1  .  Blit  his  iroiiblis  are  .jiisl  begiiiiiiiig.  ‘ 

(IS  If  the  ageiil  says  2d  bushels  of  wheat  can 

.  .  .  10!)  be  raised  on  a  Canadian  farm  vv  liieli  lie  i 

I.')!)' I  sells  in  Nebraska,  the  farm  must  iiia  ke  good,  j 

113  .  ;  If  there  is  a  ilrunght  or  for  aii.v  oilier  reason 

Mi  .  tile  20  bushels  per  aere  are  nol  fori  heoiiiiiig.  I 

!l.")-’’,, . j  t lie  bii.ver  of  Ihe  farm  eaii  bring  suit  against  1 

l.'i  . .  ;llie  agent  and  rieover  ihiinages.  Kverv  | 

!!.')  . I  agent  is  ilireell  v  resjmiisible  for  ev  er.v  j 

III)  .  promise  made  bv  one  of  his  salesiiieii  and  ' 

.S2  .  damages  eaii  be  reeov  ered  slioiild  I  he  biiver  ] 

.  <11  1,  I  nol  be  satislieil  vvitli  his  bargain.  Fverv  | 

(13  .  advertisement  apiiraring  in  a  new  spa  (o  r.  ! 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stork  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNII’E(J 


CAWTHRA  MULOCK  &  CO. 


mi:mhi:r.s  of  roiHiNTo 

SUM  K  KM  lUNt;!*: 


BANKERS  jiiid  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  .Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 
COLE  &  SMITH,  Slocl^  Broket  s  /olilVN  i i l  < ' nV. 


THE  BANKERS  TRUST. 

.Vd'i'-or.v  Diri-el  ors  .tre  .\sl>!iii>  l''oi- 
in vesi  igiil ion  ltn(  l(  Miiv  Nol  lie 
Possible. 

tFi'oni  Dili-  Om  II  Cori'i*s|ion<lcn  ( .  i 

V A .M'oi  V  i  n.  I!.C.  The  Bankers  Trust 
( 'iirpora I  ion  l.imileil  of  \  am-miv  i  r  anil 
N’ii-loria  is  Ihi'  latest  irnsi  ••llll••erM  to  !>•■  in 
troiilili'.  Till'  f•lll••vv  ing  advi'orv  direi'l nr^ 
of  I  III'  ( 'ompaii.v  ,  .\.  C .  Sargisim,  .1 ,  II.  Baki  r, 


a  liaiidblll.  on  a  billboanl  or  ileli v  i  reil  in  '  F.  .1,  Popliani' ami  !■;.  ( ».  Dell  of  X’ietori; 


. .  main  resaons  wh.v  1  he 

ma.v  bi"  all  right.  They  have  a  head  office  t  r''**'!'''**'"* companies  in  this  line  ol 
al  Toronto  ami  have  a  well  equipped  faetorv  •  business  have  been  so  sueeesslul  in  recent 
al  Welland."  said  .\lr.  Beament.  ‘  I  .'’•‘m;'' is  because  they  ha  vi' Imen  skill  idly  ai 


.Mode  Certiiiii  Kcprcscntiitions. 


effieieiitly  managed  and  bei-ause  the  general 
mortgage  loan  conditions  i  increasing  value 


In  Util  Weaver  told  two  or  three  of  the  im-reasiiig  rates  of  interest) 


l>eo|)le  who  ari'  now  shareholders  that  Ihe 


also  said 
ami  dav 


from  oim  of  Ihe  Canadinii  railwa.vs. 

”.\s  a  matter  of  fact  Ihe  I’aetor.v  was  not 
e^nii |lll'l•'ll  until  l!)l‘2.  and  no  ordi'r  for  inore 


liave  been  most  favoralile.  But  lln^re  are 
some  mortgage  loan  iiistilulioiis  which. 


M'illiuiii  Itouers  in  Caiiatilii. 

The  dei'isioii  of  the  shareholders  of 


Ih.'iii  Ivv.  of  this  kind  of  haggage  trucks  'y'!''*','."  l^yH'Ts.  Limited,  lo  esial.lish  a 
was  n  i-eived  li.v  I  ln>  <"oiiipany.  WIk'h  (  (••'tidinii  faelor.v  iiiider  separate  inaiiage- 
\  «m  lignri'  il  out  that  llie.se  Irm-ks  were  I"  siipplv  I  he  (  anadian  Iradi"  has  not 


had  any  visible  c'lVei't  upon  the  slock  of  Ihe 


•  I  t^i  gel  in  on  IIm"  groiiml 
. 1  ...  I .  ...1,1  . I  will 


pri'I’erred  and  •■omnioii.  One  share  of  pre- 
I’err.'d  will  be  awaribil  l.»  ••verv  hold.'r  .if 


represmiieil  to  .sell  at  $1,200  each,  .voii  can  '>si"ie  ("iieei  n 

see  lhal  on  a  eai>itali/,ation  of  $1()().(M)0  it  ‘‘*j**^‘*'*''*'  o  is  - ..  -  .  - 

looki’il  to  the  sh!ireliolder.s  like  a  jirctty  /  *1^’  (be  figure  that  was  sef  for  some  lime 
gooil  inv  est  ineiit said  Mr.  Boann'iit.  X'fore  I  li(‘  annual  meeting,  al  which  the 

project  in  •|ueslioii  vvaf 

“  Cic(  ill  nil  Kiroiiiid  Flonr.”  yt'ars  ago  t  he  stock  vvas 

”1  have  Imard  of  I  Im  misrepre.senlal  ion  par  and 

fr.im  V  .'irioiis  souri-es.  For  iiislaiie."  one  of  P'""*'  reaelied  al  _1 
iii.v  sli'iiiigraidiers  heard  sonielhirigaboiit  the  J',*'"  '‘‘’mpmi.V.  wlm"h  is 
l•|■o'.'••llli.>n  Ilf  Wi'iiveraml  told  me  that  In-r  ^  itniidiaii 

iimtlmr  . I  bought  st.iek  in  . . .  "  .$  ,()( H).000. 

Again  I  Imv  l•■arn.■.l  that  prosp,.e(  i  v  .•  share-  P''''''’n’<'<J  ami  eomnioii 
Iml.l.rs  wr.'  urg.'.l  (..get  in  on  ll)."groiiml  "iH.  b.-  awar.l.'.l 

^  livo  sliHFC.s  IJI  I  lie  f»|l|co|l 

’■\\..,'.v.  r  IS  all.'g.  .!  I.,  have  tobl  sev.  ral  " cafl.V  .'"’J' 
p.'i'soiis  llml  Im  lia.l  inorlgag.'il  his  home  to  -'■*  '*  'tia'b'  in  loin 

g.'l  m.ii'.'  moim.v  l.(  imt  into  this  stick.  I  Nalioiial  Nlei 

li.'ivi"  .■.im  >'  Imai'il  I  hat  Weav  t  r  nev  er  hail  a  ,,,,  ,  ,  ,,  , ,  . 

Ill•ml'  lo  mortgage.  Tim  properl.v  is  in  hi.s  1  Im  st.mk  ot  IIm  Natl 
will  ’:;  ii.'imi".  ami  vvas  never  inorigageil  .'x-  pan.'  i’' now  atirai'ling  j 
.'.'pl  III  IPOd,”  sai.l  Mr.  B...'i.m  nl.  imli'<l'’<l  'I'  l 

A.'.'or.ling  lo  the  .lory  lol.l  by  I  be  a•..■nse.l  """"I'  "'g...  Ilm  sl.i.-k  si 
In  re.'i'iv  ('ll  his  a  |>|)oin  f  iimii  I  as  ( )1  (a  vva  ageii  t  be  l>M';ik 

for  Ilm  l■om|(.•lny  from  Mr.  Be.v  nobis  al  '' as  a  •  ••••liim  •>  .. 

Toronlo  Mr.  Bi'Hi"b.  who  vvas  a  personal  I,.,  '''^  leen  selling  •■••ii; 
frmiiil  of  Ilm  ai'i'iisi'il.  was  laliT  brought  in.  I  he  pii-seii  .ippi'.il  in. 

.'Hcl  aeleil  as  .iil>  agi'iil.  lie  solil  I'onsider-  *  1’  I’,"'  ,  *b 

abb'  st.M'k  for  I . .  in  Ottawa  ami  '.''at  b.  l  w.  e 

’  a  ilii.v  are  being  I  nnmil  I 

.\l  a  l•l••••■lll  mei'ling  Ilf  1  he  shari'liiilib’rs  in  eoiitrai'ls  v.-ilin 

M.mlr.al  il  is  all.gml  that  B.-aeli  w  i>li...l  lo  ■j'’''.''  '-an  not  In-  .•i.mpl.' 
s.'.'iir..  Ilmag.'im.v  f.•r  lh.'  imw  fr.  ighi  Irneks.  .""ml  hs.  I  Im 

'I'liis  wjis  tiul  him.  aiul.  il  is  said,  «  x<;lusi\ cl\  coiilmcd  In 

.'I  split  between  Ihe  eonipaiiv  and  Beaeli  ears.  Ilm  .\ 

,.,,.^,,11,., I  ■  (  oinpaiiy  vvas  not  desig 


will  I'los.i  earl.v  next  iiioiilh.  J'a.vnmnts 
are  to  III’  ma'le  in  I’oiir  e.pial  inslalmeiils. 

Nn(ioiii*l  Nlfcl  Car  Co. 

Til.'  st.mk  of  III.'  Nati.>nal  Sti>el  ( ’ar  .'oiii- 
pany  is  ii.ov  atira.'ling  a  go.j.|  .b'al  .if  alten- 
lioii  in  III.'  iinlisti'.l  .lipart  ni.’iit .  ,M>oni  a! 
iii.mth  ag..<  III.'  sfo.'k  sol. I  up  1..  oSi;,,  but  ^ 
w  li.'ii  I  111'  l.r.'ak  .'.'iiim  in  lli.'  iiiarkel  Iber.-j 
was  a  .|e.•linl■  !•>  oil.  F.ir  the  la  -I  few  .lav  ;  ] 
it  has  been  selling  .'."iisislenl  l.v  aroiiml 
The  pri'seiil  a).|).'al  iiia.le  bv  Ihe  slo.'k  i-- ^ 
due  to  Ihe  fa.-(  llial  th.'  (ilaiil  is  now  .'oiii- | 
pleleil  and  that  b.  I  ween  eight  ami  ten  .'ars  ’ 
a  ila.v  are  being  Inni.'.l  .ml.  Tliere  are  now 
on  liami  eoiiti'.'mls  v.'iliie.l  at  $3,.')llll.llll()  a  ml 
these  .•aiinol  b."  .■omplele.l  wit  bin  .a  peri.nl 

of  six  iiionllis.  Th. . iii|)aiiy’s  business  is 

exelllsi  vel.v  •■•ilililie.l  t.i  III.'  Ilia  lillfaet  lire  of 
freight  (!ars.  Th."  National  .Steel  Car 
Conipaii.v  vvas  not  designed  willi  the  obj.'.-t 
of  taking  Ivusiness  awa.v  from  the  |)lants 


tToronlo  Bailwav 

13.7 

Tnekei  Is,  ."om. . 

54 

Tni-ki'lls.  pfd . 

07. 

tTwin  Cilv .  ."om . 

103  ^ 

I0:{  '  ; 

tWiuniiieg  Bailwav.  . 

’203 

HANKS. 

Coillliieri'e . 

217 

2 1 

tDomiliioii . 

2111 

2 1 S  I  2 

Ilaniilton . 

•207. 

Imperial . 

2’20 ' 2 

Merehanis . 

I'd 

tMetro|)ijlilan . 

1 '.»*■) 

tMolsons . 

•200  >4 

Montreal . 

240 

tX’ova  S.-oda . 

•27.7  ' 

fXlawa . 

20S 

Boval  . 

222 

Siaiidar.l . . 

223 

Toronto . 

•20(» 

Ciiioii . 

1.70 

LOAN,  TBUST, 

FTC. 

tCaiiada  Landed . 

l(i'.)^, 

tCan.  I'.  rmaneiit 

1!)2  . 

tCenlral  Canada  . 

LS7,'2 

Colonist  Invest . 

84  , 

Do  in.  Savings . 

77 

(.real  West.  Berniaiieiil . 

130'  . 

Hamilton  Brovidenl . 

134 

Unroll  A  Erie . 

•20!) 

tiinron  iV:  Erie  *20'^;  paid 

20!) 

J.amled  Banking . 

132 

t  Lon.  A  ( 'aiiadiiiii . 

121 

tNational  Trust 

21 S 

tOidnrio  Loan 

K.C) 

Oiilario  Loan  '20',,  pai.l. 

l.-.l 

Itial  Fstal.'. 

IIMi 

tTor.  Gi'ii.  Triisls 

102''. 

I'l'oroido  .Morlgage. 

I3S 

Toroiilo  Sav  iiigs 

200 

Cnion  Trnsi 

ISO 

BONDS 

('ana. la  Br.a.l 

SS 

(  ‘a  n .  1  iiieiimi.l  i  v  <■ 

Kill 

( '.X  B.W.b'. 

Dom.  (’aniiir 

00 

1  )om.  Slei'l 

02 

FI.'.'  1  ).'Velll|MII>'M  1 

oo 

( i  ( .  X'or.  It  V  (  ’.'I  n 

Kei'wadn 

too' . 

La  nr.'iit  ill .' 

los 

Mixii'aii  L  A  B 

so 

Bi'iimaii’^ 

!)  1  '  , 

I’orlo  Bii'o  Itaihv .'.  v  s. 

Bio  ,0)11.  1  si  M iirl g,  .')  |>.i' 

OS  ' 

Sail  I’anlo  . 

101  ' : 

Spanish  Biv.r 

07 

.Steel  ( 'o.  of  ( ’anaila 

os '  ,  . 

any  in;iiin.'i,  must  tlrsl  pass  th.'  eeiisorsliip 
.if  t  h.‘  state  b.iar.L 

.  N.i  Caiia.liaii  land  can  im  a. 1  vert  is. .I 
]  until  th.’  Ii.iar.l  has  ant  li.iri/.ed  the  e.xa.'l 
wording  an. I  the  a.lvertiser  must  inak. 

I  alis.iliil.'ly  g.m.l  on  his  prosp.ci  ns. 

Have  liccii  i,ar;Ve  Im  esior.s. 

Ill  liast  v.'ars  Nebraskans  liavc  inv.sliil 
j. heavily  in  large  tra.-ts  of  Caiia.lian  lands 
and  have  aft.'ivvards  s|ilit  tiles.'  inl.i  .piar- 
,  ti'r  sections  ami  s.il.l  t.i  a.-liial  seltl.  rs. 
With  the  new  bill  ma.l.'  into  a  law.  this  will 
••ease.  I’nd.  r  the  new  law  .  should  aii.v  oim 
I  oiler  Canadian  Ian. Is  l.i  a  Nebraska  s.'ltb  r. 

;  he  must  mak.'  piibli.'  stat.  iin'iit  of  (lie  .'xa.'l 
!  anionni  li.'  Iiiins.'lf  paid  f.ir  this  Ian. I.  in 
j  th.'  first  pla.'.'.  .\ii.l.  I'.  gar.lli  ss  of  the  .|uali- 

I  il.v  .if  I  lie  Ian. I.  Im  must  sell  ev  .  r.v  aere  al 
.'.xai'll.v  ill.'  sail!.'  iiri.-.',  Shoiil.l  he  .In 


till'  piir.'liasi  r  at  a  higher  rale  ; 


and  C.  Mosi's  of  Saani.  li,  li:.v.'  aske.l  lli.' 
.\ 1 1 orii.'.v  (i.'ii.'i  al  to  mak.'  a  full  i ii v  I'st i;;a- 
lion  into  the  alTairs  of  ( Im  ••oiiiiaii.v.  .\ 
.'hargi'  of  theft  has  Imi  ii  .  nl.  i'i'il  against 
Franklin  ('o.dv.  v  iei'-presi.l.  iil  of  l  lie  Bank¬ 
ers  Trust.  Till'  eliargi'  sw.irii  lo  bj  .1.  F. 
Po|iliam  is  that  Cook  pal.l  ovir  to  Ilic 
Bank.'i's  Trust  all  moii.'.vs  •ll■|■ivl■.l  fnim  th.' 
li.pii.lat ion  of  a  S12.()()l)  morlgag.'  i  iil  rnsti  .l 
to  him  as  part  pav  iiieiit  for  some  slian  s  of 
slock  ill  Hi.'  Bankers  Trust.  I’opliaiii  al¬ 
leges  that  II.'  vvas  lo  have  pni.  lias.'.l  -liari  s 
vv.irtli  .$11.(10(1  ill  Ilm  Bankers  'I'nisI  (’om¬ 
paii.v  on  will. 'll  he  vvas  to  mak.  a  tlrsl  |>a.v- 
iiieii  I  lo  t  he  a  moil  lit  of  $  1.(101 1 II II  l.v .  ami  that 
t  he  .$.S,00(l  was  to  be  rel  nriii  il  lo  him. 

il  is  I'laiiiieil  lhal  III.'  sl.mk  in  tin'  I'or- 
poratioii  was  sol.l  al  tli.'  par  value.  82.'i. 
pins  a  iireininm  of  .'slO.  making  the  lotal 
Si  lling  iirii'i' .Sd.-).  It  i.;  also  all.'ged  that  th. 


I  .'an  go  into  eonri  and  re.  i.v.  r  the  ililTereiii'e 
ibi'lvvei'n  t  h.'  I'csl  of  liis  Ian. I  am!  Iliat  sol.l 
to  a  II V  one  a  I  a  lo  w.r  rat .  . 


gn  aler  part  of  the  shar.'s  w. n  sol.l  for  •'^lO 
i-asii.  III.'  b.'ilaime  b.'iii;!:  l.iki  ii  in  promi--sor_\ 
not.'s,  whii'li  liav.'  sin.'.'  bI■l■ll  disi'onnii'il  .-it 


1  Now  Ih'I'i'  in  I  li.'  bill  is  the  na  in.'  ”(  a  iia.la  ''  '  iJ' *  **  I  li.'  i.rigi  iia  I  |ia,v  men  I 

!  ineiit ioiii'd  anil  its  farmi'rs  ar.'  mil  ili:;erim-  "enl  oi  I'om mi.'-sioii  to  II..'  >.  Iliiig 

iiiatiiig  agaiiiO  (’aiia.liaii  lands  bnl  th.'  ■ )"'  X  egol  la  I  ors,  Limil.'.l. 

I  lirovisions  of  I  III'  bill  vvillsimpiv  put  Cana-  ,1*  ""  l"i’ther  all.g.il  Inal  !■  I'.'in  ,liii  (  . 

:  ilian  lands  out  of  th.'  rniiiiiiig  so  far  as  *  ook,  ol  \  .•iiieoiiv  er.  is  inl.  risl.il  in  lli.'  .\e- 
IXebraska  is  .•oim.'riie.l.  Beal  estate  ami  f;"li"’il"i;'S  Limil.'.l,  an. I  lh:.l_  In  iim.l.;  the 
land' mi'll  are  exireinelv  anxious  and  are 


xlremelv  anxious  and  an 


contra. •!  on  behalf 


aiiisl  the  bill  with  all  h'",''l""’",''""' 


seerell.v  working  against  the  bill  with  all 
their  might.  Tlii  .v  fear  lo  .•nme  out  in  (he 
oiieii  for  Ihe  r.'asoii  that  if  lh.'  farmer 
h'gislal  nr.'  gels  the  idea  ri  al  .'slat.'  il.'alers 
ar.'  against  the  bill,  it  will  .■erlaiiil.v  Im 


WM.  A.  ROGERS  PLAN. 

lKc(iiils  of  Ciipilfili/.iitioii,  cti'.,  of  New 

< f 'oiii|iiMi.v  Sc(  Forlli  In 
Ciri'iilni'  l,«.<(cr. 


if  I  III'  Baiiki  r: 
•ommission  is  . 


10  ha  V.'  been  niil’air.  | 

.Mmiit  Ivv.)  hniiilri'il  I  lions, 'i  ml  ilollars'  ^ 

vMirlli  of  slock  liavi'  bi'i'ii  sol.l  ill  th.'  Islainl 
ami  il  is  asserli'.l  that  vv  h.'ii  III.'  moiie.v  n  - | 
I'l'ivi'd  from  Ihe  pa.v  iiii  iils  ami  ilis.  iin nl s  ini  ' 
iioli's  vvas  liiriie.l  in  to  th.'  .■ompanv  il  wasj 
nseil  lo  pni'i'lias.'  stock  in  oilier  eoiiipaiii.'s. 

11  is  I'sl  i  Ilia  1  I'll  now  lhal  I  1..'  ass.ls  of  I  In'  ; 

B:iiik<'r.s  Trust  ( ’l(|■|llll■.•l I  ion  aii'  abnnl  | 
$3(10, (tot).  A  sliiii'l  limi'  a);o  lh.'  Xignfia-  i 
tors,  Limlli'.l,  i ra iisl’i  rri'il  their  :a'lling  .■oii  | 
l|•:ll•l  b;ll•k  (o  I  III'  B.'iilki  l'  .  Tin  I  (’ii.  pi>r;i  | 
linii  I  III  r.'b.v  bi'ing  1  11  ml 1 1  <1  in  i  |i<  l.il.  rl 
1  ra  nsai'l  ion:-;  In  II..'  :;.'ili'  of  (im-I.  .  I 

1 1  is  sai.l  b.v  '.iiiii.' of  1  ho:;.' illl<•|■•■sll■ll  lhal  I 
Ilm  laws  of  Ilm  priivln.'i'  ar.'  not  :  in  li  ...  | 
will  i.irmil  :i  llinrongli  in  v  >'  I I  nni  ..ml  | 
lhal  provl  .lim  I  -  m.'i.le  oiil.v  f..r  tin  ln|nnl;i  j 
ll.iii  i.f  Ill'll  I'l.mpaiiii  .  'I  II.'  w  lull"'  ilna  I 
Inn.  I  pra.'l  nall.v  iinn|in  in  ll.i'  II  ii.i  m  la  M 
.'.final  .  of  \'mliirj:..  | 


I'X-divideml. 


TRADE  RATHER  QUIET. 


Atiucked  Mac'doiialfl  in  l.ondoii. 

The  issiii'  prii'c  of  M  ae.ioiialit  eoiiimoii  vvas 


hit'll  is  Normal  FollwM'iilu  Faster 
Ilolitla.vs- -Several  Lnr^e  Loans 
Flaeed  at  0  Per  Cent.-— 
Colleetions  Improve. 

Brails! reel  s  Montreal  Weeklv  Tra.Ie 


regi:;tiri'd  hol.l.'rs  of  on  tl..'  I... ok; 
Coniiian.v  on  .March  disi,  Itii:!. 

The  ollieers  ami  direetor-  of  i  he  < 
conipaii.v  will  be; 

•S.  .J.  Moore,  presjili  n'.  I’orinil... 
dent.  Will.  .\,  Bogi'i's.  l.imit.il 
.Jameson,  v  ii"e-|iresi.ieiit’. N lagara  F: 
(deni'ral  Snperintenilenl.  Win.  .\. 


Limited.)  floii.  C.  II.  Dm  II.  N.  w  \ Hrk', 
(Vh‘e-J're.sidetil.  Win.  .\.  Bog.  rs.  I.imil.'il.l 


S.’>t),tH)t)  of  Stock  in  Ottawa.  ;  that  then  existed  bnl  rather  lo  snp|)lemeiit  '’■'■"s  _  iiioii  and  pnlerri'd!  wlii.li  111.' 

Mr  U’,...,  <I".I...I  Ili-.I  tim  si.ml- hail -..III  •I"’"*'  'I’l'"  eoliiiiaii.v  lias  oiitstaiidilig  at  .  '  '  regi:di  ri'd  hol.l.'rs  of  on  tin 

for  t.'i'.  dollar.s  per  shar..:  Li.d  .:sti...ated  that  ‘ 'i-:;:;:"'  ' 'jr'  TRADE  RATHER  QUIET.  j  ^'"'^’raieers  ^  nl  d'^  '.‘.'f' 

tli.  r.'  vv.'i'..  about  3.-.()  shar.  holders  and  •^’'T  '*  V  /  - . —  coi  ii  n^  w  H  ^ 

.r  . . '"s:’:L"M.;::;:..';;r . . 

s.'iitalioiis  anil  when  -isked  aboul  t  he  •>.'•  1"''"' """>‘1  kP'"  Ilolida.vs  -Several  Large  Loans  dent.  Win.  A,  B.igei"-,  l.imi 

dh'S!  rnn'-'^n' i,.;  o  "an'ider  flm  Ihe  kIh)  •'atn'K""  "  'l.’-’i'l.’-i  "dvantage.  Placed  at  0  Pv-r  Cent.--  -;;Xr:!n:in:;.'^ '^r 

Inu'Ics.  sliitcii  ihiit  tiic  story  was  initriic.  ;  Atliickrd  Ma<'d4»iial<l  in  L«»nd<»ii.  <  oll4*rli«»ns  Iinprovt*.  limited  )  Flon  ('  II  Dm  II 

lleelaim.'.l  t  hat  I  h.‘  present  aetion  against  |  M,„.,i„„.,|d  ..onimon  was  Bra.Ist  re.-. ’s  Montreal  Weekly  Tra.Ie  (Vi.-e-Bre.sideiit'.  W’ni.  A.  B..g 

Mr^  Beael  ! -V,  Farl7  in  ^  Bep.irt.  date  .March  ’27.11.  -Trade  eoml-  K.  Ain.'s.  Tm-onto.  ,.,f  A 

■  ■B.a.'l.  ■represented  the  stock  the  sa m.' I  “'I ''‘'■'’j.'  '^>1"’  tions  in  almost  all  lines  have  heel,  on  the  Doniinh^ 

as  .  di.l.”  statml.  ’Mje  s.dd  a  'arge  |  a  -ne.  I i.M  ^  KlVd'MBlmV.  (Im^ 

number  ol  share  and  I')-' sL-e  rading  vvas  1- 's.iim  Ihe  hu\V-  the  ca.se  afl.  r  the  Faster  holidays.  Tim  Toronto.  K.  .1.  Moore.  .Ir  .  Tor. 

'r-.n.;  ”  -la.^  .1,^? Vms  iMt,.  a  distinct  upward  trend,  uni’avorabh'  weather  is  also  pertly  r.'spon-  Applications,  with  .■l,.■.■k 

C  \  Blanehet  appeared  as  ."oun.sel  for  and  Ihe  sto.-k  is  once  more  si  lling  around  HO.  sihle  for  the  present  condition  of  trailc.  i  ^  Y'lla'’s  "hare  ol  t  In  (.i 

tlmdebnl;!  Bml  f’l  ft'^.'d  it  t  Im  accused  i  <>'•  the  .Street  ,t  is  ""tOP'sC’'  that  a  five  Kver.vone  is  lo.'king  for  an  early  easing  up  ;>•■!«(  ’'yYthe  it  e  o'f  Imr  In 

putting  lip  '$‘2,000  and  two  .securities  of  |  "m*  ' "'arket ,  whu-h  has  eanse.l  «  o,  m 

St  000  each  1  "'‘■‘‘k-  directors  approached  on  I  he  ,  „,ore  opt imisi  ic  view  of  the  fut ure.  s.'veral  |  t  he  J  roMix-.' ..I  On!. 

There  is  a  'strong  possibilitv  of  other  "ubjecl  wmuld  not  ."onfirm  that  expectation,  large  loans  were  placed  at  H  per  cent,  this  Jr'iiiiC  anada,  thf  time  m  .,M. 

charges  I.eing  feid.  and  if  the  aetion  results  Ihe  London  Feonoinist,  in  a  recent  issue,  week. while  others  (daiin  they  can  get  loans  'v,,  „ 

favorably  for  (he  eoinplaiiiants,  proceedings  "lakes  a  rather  savage  atta.-k  upon  the  at  per  cent,  on  hrst  class  security  I’roin  Y'  n  Ye*  rr, 


Tile  W  III.  A  Bog'  i’:  .  Limil.'.l  hav.'  ;  .  i|(  a  ( ra nsa.  l ioii:-;  in  ( Im  :;ali'  of  ( 
eiri-nlar  leOer  (o  sharelii.lders  pertaining  )o  ||  is  sai.l  by  '.iiiiii'  of  )h..:;.'  i 
(he  formati'jli  of  a  ('ana.lian  < ’.im|>ai.,v  .  |||,,  laws  of  (In-  provin.'i'  a 

rei-eiid.v  aiinonii.'eil  at  (In  .miinal  mei'dng.  .vjll  p.rmii  :i  dmrongli  inv. 

I  Im  I'ir.'iilar  rt.•al|:. :  dial  prov  i  'iim  I  -  m.i.le  mil  v  f. 

At  dll'  :;pe.'ial  ;v'ii'  i;.l  nn  ■  (in,"'  ..t  hare  ij,,.,  ,,f  .|,,||  .  .imp, ini.  .  'I  In 

hol.l.'i'.s  li.'lil  Mar. 'll  ’Jdh,  wlni.  ’.’O  . .  pra.i  nall.v  iinh|m  in 

llolilers  were  |>ri'Sl'.ll  III  p.  I  ...I,  III'  by  |l|■|.■.y,  ..Mlial  .  of  \  l.'liin:., 

|■l■pl•|■sl'nt I iig  17.1(17  ■  l.:ii'  .  ..Ill  Ilf  ;i  (..(al  nl 

.■i'::|I!!',',ig7.rVhl^’.7.i!.'ri\:'.n'^  N.RW  REAJ/I'Y  FIRM  OFIhN.S. 

Ill, 'irks  lo  die  ( 'a n.'iilia n  B.ii'i  rs  (  Hm p,i ii  v  . 

I.jiml.il,  w.'is  nminiiin.ii  l.v  approveil.  ’rnmix  ro.  Tim  M.',\li,lir 

Till' ( '.iiiailian  b*ii!'i  I'.  ‘ ’..m|i, III, \ ,  Limil.'.l,  |  n  v .  .:l  mini  ( ’.  on  |.a  ii.v  i.  lln- 
li.'i ;  lii'eii  organi/i'il  ninl.  I  .'I  I  i.iminion  (  liar  uhi.  li  several  pnimiin  iil  'I 
ler  willi  a  ."jipilal  of  >.i(Mi,()()U  l’|•l■l’l■|■|■ell  |■^|,•(ll■  men  will  a.I,  The 

anil  8.")(I(I,(KI().  ('omim.ii  Sl.i.  k,  ;.ii.l  die  |■i;'lll  ij,  :ii||,<|  by  I’.  B  M.'.Mi -l.-i  l.il. 
has  heen  ri'Servi'il  lo  lh.  Shan  Iml.lirs  of  |„.||  Company,  who  h 

Will.  Bogers,  Limili'.!,  lo  pni'elias.'  ( he  ]  |,|.,,i.,|m,.  ii.  B.  al  F.siale,  bud 
I’referri'il  slo.-k  of  (he  Ca  iiinlia  ii  I'oni  |ia  ii.v  j  \\  ,.s|  .rii  (own  iii'opi'i't  h  -  'I 
III  dm  pi'opoi'l  ion  of  on.'  hari'  ill  liv.'  '( 'om- |  ;,|ri'ail.v'  .■imli'ol-  pro|)iil  i.- 

moil  and  pn  ferr.'d  i  wlii.  h  dii  .v  may  be  lln-  (•.•mora.  F.sl.  van  ainl  .Moos 


Ah  is  indu'utiMl  hy  Ms  lillc,  Ihc  aiilliortly  upon  the 
linanrial  (|Ut'.slioii  is: 

THE  FINANCIAL  WORLD 

i.onhon 

\vi;i:Kiy.  i:si  ai'.i,ismi:i)  ism;,  pmci':  .v. 

(i;mii:i,  iiv  iiKiini'iiT  j.  sii:eni.'Ns.) 

Sulisci  ipl  ioTi  lo  ( 'dtDjd.t.  S  MMi  piM'  a  Dim  ID,  iriciuiliDR 

p(  istatic, 

.\M)  COMMI  NFS  f)F  TIIK  WUr-Hx.” 

mxKiNt;.  iNsi  irwcK,  snii'- 
1*1  M.,  minim;,  \\I)  \I.I,  (  IN  \  \(’!  \[.  SI  H- 
.11  <'is  IM  (.1  !  \iMN  i)i;\i,i  w  rrn. 
i'll  II  < 'omparatiK  .Shk-U  and  ,Shai‘0  Price  List. 
C'oircspondi'Dcc  Iroin  rrlinlilc  ai£cntH  in  all  fljc  world'H 
tin.-inci.'d  cf  litre  . 

IirVI)  (>rri('K:  -  »)H  His|iop.vi<»;fh’,  I.DDiion.  I!.C. 


7  V 

CANADIAN  I'lNANCK  IIOliSES 

df.dioiisoJ  rcHi  liiiifl  thf‘  InvcMiin^  (’laJO'Ps 
ol  (iicat  Uiilniti  and  Ip-land  siiould  write 

THE  MAiif  REVIEW 

The  British  Invo.stor's  Reliable  Guide 
.'\vei:ige  cireiilal ion,  20, IKK)  copies  weekly 
Subscription  Rale,  Rh  ImI  Per  Annum 

ADDKKSS  — 

THE  MARKET  REVIEW,  1-2  Gl. Winchester  SL- 

I.ONDON,  i;.(  . 


MiucA.\.Mrn!i:\cii  i  irr:  nni  i  isii  invks’I'ok 
I  .m.j:.s,s  ^(Hj  .\iJ\iO(Ti,si;  i.n 

THE  “INVESTOR’S  CHRONICLE” 

The  t'omplete  lirili-sh  Pinancjal  Weekly 

INlaldi-*hcd  ISfKt 
Mnt  ii'cly  I ndrpcndcnt 
l!v.  r\  \\ (i  k-l biid  -  -  Fwo-Penco 

IMHMXI'  (M  \HANTi;i.I)  NKT  SALKS  of  any 
financial  ncuMpapir  in  ilic  I  iiitcd  Kingdom 

uiili  Ui(‘  possibh'  rxccptioii  ol  lw<i  iiiKher-priccfl 

joiiinalM  whi'fi  .'ip|>(':il  to  the  Hanker,  Hroker  an<l 
1  inaiiciiT  Hither  lh:in  (he  inve.Hlnr. 

liaeh  i'i'iije  eontains,  in  addition  (o  i(H  HiK'eial  nrllcIcH, 
Coinph  »(  (III;*--!  cl  woild's  fepuiahle  liiianrial  preSi'^, 
u  hi'  li  i.-4  ind<  Ned  hionddx  . 

\V  iii<-  (or  S|»  (  iiiH'ii  (’npv  ,  I’rifif  ^■ree.  Ttif-tdionini! 
I  Ml ,  I  I  \  \  \(  I  \  L  I  I  MI  S  ..I  \M  »\  I  HKAL.  lo  (I#.- 
pnLlisliei .  ■  I n\ e.  ((,1  •(  <  Incni'  le.  "  S(.  Slephni’s 

(  ’hanil.ei.'.  Mhrtaph  St.,  Loii'Icd.  i:  ( 


A  TRADE  REVIEW 


III  l,v  a|.(.ri.\. ;il.  ’I’limiM.i.  Tim  M.'.Mi.I.r  Bi:illy  ami 

.  ‘ ’..III  (I.)  II  \  ,  I /i  III  1 1 1 .  1 11  \  i':,:|  iiii'lii  ( ’. .  in  p;i  II.V  i.  Ilm  naini'  ninbr 

ra  I  liiiniiii.ni  (  liar  whi.li  sev.ral  |ii.imiiniil  Ti.r.iiil.i  bi.il 
>. .(Ml, ()()()  I ’rl■ll■rrl''l  Fial.'  niiii  will  a.I,  Th.'  l•l>lnpal.,v  i 
Slin  k,  ami  I  III'  |■i;'lll  (i,,:m|.'.I  by  I’.  B  M.'Ali  -ll■r.l.•lll■  of  1  In'  (  ’a  m(i 
III.  Shan  Imbli  rs  ol  („.|{  |,’c,'i|(\  ('oii.paiiy,  who  has  a  h.ii;'  i  x- 
I'll.  lo  pnri'hasi'  lh.'  ;  iii  ri.'ii.'e  in  b’eal  I'l.-^iale,  bolh  in  (  ii.v  ami 
( ’a  iiiiilia  M  I'oiii  [la  II.V  j  \\, ■sill'll  (own  |iro|ii'rI  h  -  Tin-  I'liiii  (la  ii.v 
•  liar.'  ill  liv  .'  (< 'om- |  ;,|ri'iii|v'  .■iinli'ol-  pro|)i'rl  i.  -  in  ^'l)nllg, 
ii'h  tlii'v  inav  Im  III.'  ('..iiiora.  F.sb'van  ami  Moos.  .law.  Tin.' 

II  dll'  books  ol  t  III  ( (|i,  Ijjil't  iimii  I  w  i  II  In  ■  Il  mb  r  tin  iiinr- 

^(.  lOB’i.  vision  of  B.  .M .  I'iiih'.v  whili'  F.  Hannan 

tor-  of  I  Im  ( ’aiiailiaii  |  \\  j||  I,,,  ju  charg.  of  ( h.'  iiroin'i't.v  in  I  h.'  low  ii 
!  of  Young  .  -Mr.  M.-.MIsl.  r  i.--  l■l.lllilll■n^  that 
1.  ’loriiiilo.  (I’ri  si-  ;  Ii)i3  will  I..'  a  bainmr  .v.'ar  for  dm  wi  .  t  ami 

.  l.imit.  il  W  .\.  j  dial  a  vast  amount  of  proin  .iy  will  i  liainr.' 

’.Niagara  I' :ill-;..\  .  N  .  ,  Immls. 

il.  \\  III.  .\ .  Bogers,  j  Till'  oHi.'.'s  of  till'  I'ompaiiv  hav.'  In  .  ii 
Dm  II.  Niw  '  ork",  cecenll.v  oix  iii  .l  in  ih.'  Somi  i.'i  l  Blo'  l.. 


Fiirl.v  ill  the  |ireseiit  year  there  was  an  Be|)orl.  dati-  .Marcli  27th.  -Trad*'  eomli-  L.  .Vines.  '|ri>roiiio.  lot  I'., 


advance  lo  (I’J^'a,  wlii.-h  is  th.'  higliest  imint 
.vet  attained.  .Inst  before  (he  Faster  recess 
Ihe  stock  was  ehaiiging  haiiils  at  .'iJJ.j. 
Since  trading  vvas  resunmd  after  (hi'  lioli- 
da.vs  there  has  been  a  distini'1  upward  trend. 


tions  in  almost  all  lines  have  hem.  on  (he  ('""tl'"".'  ' ■  Alfred.J.'pImolt  -l’o.  o.ilo.  l-r.  s- 
.  .  ,  ,  .  ,  ,  ....  ,,  idem,  Dominioi)  Baimr  Box  (  omiiaii.v  . 

quiet  sidi'  linriiig  (he  week,  wliicli  is  iisiiall.v  Fjiiii(*'d.)  Otho  Y.  Kean,  (leimral  .Managi'i'. 


SFNF<  A-SI  I'FKIOR. 
iCobiih  N’liguel.l 


tlu'  i-ase  after  t lie  Faster  holida.vs.  The 
unfavoralile  weather  is  also  pcrtl.v  r.'S|)oii- 
sihle  for  the  |)resenl  condition  of  trade.  I 
Fvervone  is  looking  for  an  early  easing  iij) 


f:ivorablv  for  (lie  eoinpiaiiianis,  proeeeuings  1  — .  -  . -  u,  .-.i  .sr,.uin,>  .......  , u„ „  ,;.,:,i 

,o  recov'er  same  of  the  inoiiev  invested  in  "'anagcmenti.  the  company,  claiming  that  private  sources.  There  has  been  quite  I  “lYY  mr^-tol  w7l  on 
the  shares  sold  bv  the  accused  mav  be  | 'k(*  "(‘w  .$2  lOO.OOO  /  per  cut.  preference  changes  in  tlm  personnel  of  .some  of  onr  com  nlieFw  if 

instituted  against  the  ."ompan.v,  i  ■"("‘■k,  reeentl.v  placed  on  the  niarket,  is  not  prominent  and  oldest  manufacturing  firms  i  *  i,-"  ^ 

institnuu  againsi  im  .ompaii.v,  fuUv  represented  bv  assets.  The  eomnion  Th,.  m.irlmt  ble.  Cbnsiderition  will  al 


Toronlo.  K.  .1.  Moore.  .Ir..  Turiiiil.i. 

Applications,  with  l■lll■l■k  fm-  Twi'iii.v- 
Fi  ve  Dollars  per  share  of  1  In  pri  l.Ti'i  il  stock, 
must  hi'  received  on  or  li.f.iri'  .\|)ril  It). 
1!)13.  In  the  ea.sC  of  sliar.  Imlil.'i's  ri'sideiil 
outside  of  the  J'rovine.'  of  < bilario.  or  al.sent 
from  Canada,  th*  time  i'  .  .xi.  iiili'd  to  Ajiril 
21,  1!)13. 

.Shareholders  desiring  to  a|)|)l.v  for  tnor.' 
sharea.than  the^  are  eiilitl.  .1  to  ma.v  do  so, 
and  lh*  directoDB  will  endeav'')r  to  have  their 


Till'  .Smii'i"a-Sn |ll■|■il)l•  Silv.'r  .Mines,  Llil.. 
at  a  meeting  in  Toroiilo  <1.  i  laii  il  am. 1  her 
divi.lmid  of  ten  .•iiils  a  sliar.  [lavabli-  on 
•Vliril  I.').  This  is  dm  sei'on.l  ildbiirsemeiit 
dial  this  eom|iaii,v  has  maile  -iiii".  the  litsi 
ore  vvas  struck  ami  tli.'  lir.-t  slii|»miiits 
made  in  Oetobi'r.  Tlii'  tlrsl  ili>biirseiiii'iit 
was  of  a  similar  eharai't i  i'. 

The  lirsl  ill  V  iili'ii.l  was  pahl  on  -laii.  INlli, 
and  amouiiteil  (..  $47. (ids.  Id 


j  Dnii  ..  Biilb'liii  of  .S:i I  iii'ila  \  ,  M.'in  li  '..’'.llli, 
lln,'.  '  ;:;.i.v  of  Monlii  .il  (r.'ol.':  Tl..'  Ine  iking  n|i 

'■'  *  j  of  I  In-  .'.in  1. 1  ry  ro.i.l  ami  ( I."'  i  .  l  nrn  of  .lis- 
.igl'i  .'.■i  111.'  winli'.v  wcalli.'l'  ll.•.Vl■  nol  bei'ii 
.  I  I'oml  n.'l  V  <■  (  o  ai'l  i  V  i(  \  I  n  ri  l II  I  l•a'll■  or  I  in  - 

pi  1 1  wiio'ii  1  Ml  I'.ilb'.'l  loll  .  anil  in  Ilm  |;i(li'r 
!  |.:ii  I  ii'.ilar  I  In  ri  |  .  mii.'li  I'oiii pl.i | n llig.  ex- 

'.iiil  I  I . lallv  a  |■l■''al■ll  . .  li.Mii  lh.'  I.ir 

iiinbr  Wi'-l'in  I 'I'o  V  I  ini'.^,.  Ml  lliiin.'s  l•oll-al|<■rl■ll 
1;,  :,(  lioui'Vi  r,  b•llbl|■|■  -  ar.'  r.'ina  rk.'i  bl  \  li'w.  oiilv 
I  loiir  small  iiis.ilv  i  in-ii'^  In  im.'  |■.'|lo|■l.■l|  in 
',,iii|,  .  lln-  ilisli'ii’l  lor  dll'  .wei'k.  widi  lial.ililms  ol 
,r  (.y.  ,  .s;::().n(ii) 

.  '111(1  .S|inn'.'  sorliii'j  bm-im  ss  in  ilrv  goo.ls  has 

i|i,.|iv'  dills  lar  lii'i'ii  imlv  moibrale.  ami  1  ra  v.'llers 
iMllig,  l'l•|)l)l'l  (hat  I  III'  l.il'gi' s|  ocks  of  w  .miens,  el  i'., 
'!’!(, .  .•anil'll  ov.'i-  i  lii'onglioiil  (In'  l•onll(l■.v  geiier- 
aii.v.  ow  iii;r  to  t  In'  i)|)en  w  iiili'i'.  will  malerial- 
rinan  lyaffei't  fall  onb  i's.  'I'll.' sain.' is  I  rii.' of  I  Im 
(own  li.'avier  liin'-  of  fins,  sn.-li  as  robes,  nieii’s 
that  eoat.s.  l■ll■,,  bill  a  fair  trad.'  is  looked  for  in 
t  ami  tl"'  lii;'ln'r  lin.'s  of  vvoiimn’s  wi'ar. 
laiqre  Bool  ami  slim  iii..|i  ac.'  wi'll  forward  willi 
Ilm  sill imii'iil  .)!’  spring  goods  ami  are  now 
I,,,,  11  Inrnii.g  llnii'  alliiidoii  lo  I  In'  |ire|iara(ioii 
•  b.  of  fall  sampli  s.  ’rill'  lb  Miami  for  leather  is 
nol  vi  i'.v  brisk  al  ( li.'  miiiiieiit.  bnl  prices 
ar.'  fait'l.v  lii  lil. 

Bi'i'ei|)ls  of  hiili'S  simvv  soiim  fulling  ol’f 
(his  vvei'k.  ealf-skiiis  arc  rallier  stronger, 

I  <1.  ali'i's  bn  V  ing  a  I  17  to  IS  for  X'o.  I. 

i.dii'i'  Till' iron  iiiarkel  iiresi  iils  no  new  features, 
li-  on  '  himgli  i‘m(nit'ii  s  Irom  l•llllsnlm•l•.s  of  pig  iron 
nielli  '’"‘’k'  l’  nmri'  freiim  iil . 

III  gi'o.'i'i'ii's  I  lie  usual  si  asoiiable  niove- 
^  1^]^  iin  iil  is  l•l•|)orle.l.  Sugars,  w  liieli  showed 
iiii'Mt  t ''mleiii'.v  to  ailvaiiee  last  week,  are 

'  a'.'aiii  somewhal  .asier.  ami  fai'tor.v  <inutu- 
lions  ai'i'  nni'haiiged  al  -S-t..')!)  for  standard 
’  graiiiilaleil  in  bags.  Molasses  has  moved 


and  CO  in  111. 
U  over  su 


su|>plied  ana  prices  declined  five  "dme  way  to  ipplieations  Iroiii  holders  ol 

f  Kficr  T’htf»  r>nlH  hu(c  iBSS  thdiD  flVt?  fh&ri'S.  . 


i.islituted'against  the  ."ompan.v,  '  i  -'■’"‘‘k-  recently  placed  on  the  "larket,  is  not  ,  prominent  and  oldest  manufacturing  firms  wishes  qomplief  with,  i  ami  so  lar  as  pos.si- 

_ - _ - _ 1_  fuUy  represented  by  assets.  The  common  anj  comm.'rcial  houses.  The  potato  market  L<)nsiderAtion  will  ado  b<  gi  ven  in  the 

HIVK  OK  Kvr'i  RKPORT  j  "toek.  It  adds,  is  entirely  goodwill.  The  over  supplied  ana  prices  declined  five  same  way  to  Applications  Iroi.i  liol.lers  ol  .  . 

B.INK  OF  ENGLAND  RfePORr.  surplus  of  a  as.set.s  over  labilities,  e.xelusive  Tents  per  bag.  The  cold  weather  has  cur-  '«««  (kf."  fh»res.  i  •  ii  on  the  lea.se  on  Carl  L 

The  weekly  statement  of  the  Bank  ot  of  good-will,  trademarks,  etc.,  amounts  ;  bailed  the  receipts  of  eggs  and  prices  have  .A(W«.apts./when  they  liay.  (.aid  in  lull,  2()()-l’ool  Ie 

England  shows  the  tollovving  changes:  approximately  to  $2.00U,00().  The  real  held  up  wonderfully  well  but  a  decline  is  i  P^f  cent,  ol  di.  |.ar  value  of  ^vas  still  in  the 

Total  reserve,  decrease.  iSS.OtM);  eireula-  estate  and  buildings  have  been  valued  at  looked  for  in  the  near  futUBo.  The  crop  of  CanadTan  Rogers  pr.  b  rred  shares  in  (y  ij„.  ,.„„,aei 

(ion.  (jeerease,  r232,0()():  bullion,  decrease,  $740,()0().  The  surplus  of  liquid  as.sets,  in-  maple  products  this  season  will  be  very  liglil  ‘'""imon  stock  of  that  .'..ii  naiiy.  Adjust-  ..oinim  nce.l  witli  I 

.D.'.l'  accounts  and  lulls  receivable,  mer-  ^,,(1  poorer  quality  than  usual,  ow'iiig  to  (»f  fractional  sliar.  s  o!  di.'  e<.minoii  ,  ,„j„ 

Its,  increase  1,488,(KJ0:  ehaiidise,  etc.,  reaches  a  total  of  nearly  ^i,,.  i^,.i^  of  snow  and  the  windy  weather,  «}‘^(-'k  will  bo  made  on  th.  ba-is  ol  $40.  per  j, 

f  (i:{4  (HK)'  not  I'S  a  I  ‘Uai  oito  1 1  <  I.,,  i  1 1>„  .  _--i  t  ,  ,  _  i.  sliiire.  , ,  .  , ,  r  .• 


anuin*aire<ioB;VA;iiien.l.'av..r.onave,m'.i  as  r.- 

wishes  Qomphed  with.  i  an.I  .s..  laras  pos.si-  as  that  of  any  .'omi.aiiy  on  lii.' 


As  d..'  first  dis.-.’.v.'i'-v'  on  this  leas.:  was  '*1'  f'l''  "'V  '"‘’"f >>•  ^’koice 

l.v  nia.le  in  OeWober  lh.  .'.•eord  is  as  r.-  (lown"  '  ‘ 

irkable  as  that  of  aiiv  eoiiii.aiiv  on  tin'  ‘  2  .  .  , 

.halt  camp,  even  in  the  earlv  davs.  ..'YY  .  7“ 

Before  las  vear  litd.'  work  had  b.  .'n  .lone  i‘i'  '  ’'li'  “T’’  11’'''  'i 

1, i.,i,,  \  ,.i.,.i',  nothing  III  the  situation  to  reallv  warrant 


Cobalt  eamj),  even  in  dm  early  days. 

Before  last  year  little  work  hail  bi  .  ii  iIoih 
on  the  lease  on  Carl  Lake.  A  sliafl  wa.- 


don.  decrease,  r232,0()():  bullion,  decrease,  $740,000.  The  surplus  of  liquid  assets,  in-  maple  products  this  season  will  be  verv  liglil 

i’3’2().7!)0:  other  securities,  iimre^e,  if  .-  eluding  accounts  and  lulls  receivable,  mer-  ^,,(1  poorer  quality  than  usual,  ow'itig  to 

210.000;  pnblrT' di  pusitis,  iiHTuasiN  chaiiaise,  etc.,  ivaclius  a  tola!  of  nearly  of  snow  and  the  windy  weather, 

odi.  r  di'imsits.  increase.  i:(}34.(M)0:  notes  $1,200,000.  It  is  estimated  (hat  the  com- i  prjcpj.  .,r,.  expected  to  rule  higher  than  last 

resirve.  ile.Teasf,  tl30,()00.  Government  paiiy  in  the  year  that  was  eoniinenced  on  !  'I'lie  retail  trade  has  Imhii  quiet, 

securities  uiiehaiiged.  ,  the  first  of  this  month  will  have  net  earnings  | 'n^.mlttaimes  and  city  collections  show  a 

Till'  i.roimrtioii  ol  the  Banks  reserve  of  .$400,000.  "  ’  :  -  I  .di.rlii  imnrOveinent.’  '  ‘ 


lo  liabiiit.v  Ibis  week  is  30.00  per  cent. 
Last  week  it.  was  4,0.  lo  per  cent. 

SIIAFK  «>N  .SILVER  CLIFF  MINE. 


CEDAR  RAPIDS  RKillTS  EXPIRE. 


Ifighls  to  subsi'rilie  lo  (he  new  issue  of  A  branch  of  tire  Bank  of  Montreal  will  aiu'c  <>1  $.'»,(M)0, ()()()  O  per  .'i  mI  l.i-viar  I'on- 
Ceilar  Ba|.ids  bonds  expired  on  Thursday,'  be  opened  at  X'o.  0  uud  It)  Waterloo  IMaw.  yerdble  J.omls,  ami  iimreasiiig  dm  .'ai.ilal 

when  the  first  instalment  of  10  per  cent,  was  l*aU  Mall,  Imndoii,  S.W.,  England,  on  or  Ironi  $L),000,()00  to  nol  mi.r.'  diaii  .$20,- 

due.  The  rights  slumped  to  3  cents  early  about  the  1st  April,  in  charge  of  Mr.  E.  H.  ^  0()0,(X)0  to  take  care  of  the  conversion  oi 


'I'he  ColiaK  Niiggel  reports  a  strike  on  the  when  the  first  instalment  of  10  per  cent,  was  BaU  Mall,  Imndoii, 
.Silver  Cliff  mine,  showing  ?()()0  ounces  of  due.  The  rights  slumped  to  3  cents  early  about  the  Ist  April, 


silv er  lo  the  ton. 


I  ill  ijie  week. 


Stewart,  xvith  the  title  of  aeting  sub-agent,  the  bonds  was  confirmed 


Ap^eapts./when  they  hav..  paid  it.  full  200-l’o‘.U  Ie\cl, '  (  h‘e  bot'tom  ,  ""C’ 

will  teceiva  3»  per  cent,  ol  dll  (.ar  value  ot  ..(jn  .i,,.  rat.'  but  (’''lusing  to  make  advances, 

their  CanadTan  Bog.Ts  pr.f.  rr.'d  shares  in  ,.|(,se  to  lh.' slate  eoiitael.  A  cros.s-cui  was  , 'Tl''*  ‘^^'^"‘.''*.‘''•‘•'7* 

common  stock  of  that  .•omnany.  Adjust-  ,,  me.l  witl.  die  Imp.'  . if  pi.-king  I'  '  '  V7i  ‘‘I 

ments  o  fractional  sliar.  s  o!  d..'  mimimu.  ,  ,  <>"  ' anil  at  advanced 

s  ock  will  be  made  on  the  ba-is  ol  $40.  per  j,  r.  nmml.er.'.l  at,  dial  ]  _  _ _ 

sliare.  -  time  (hat  nothing  of  any  vain.'  had  be.'ii  ;  • 

CiRANRY  BOND  IHSI’F:  CGNFIR.MED.  I’onnd  on  this  particular  .'laim  or  ninler  ,  A  I  LAS  GLASS  4Y  ORKS  KIETS  J 

Al  a  meeting  of  Ihe  sl...'kl.oblers  of  tl..'  ''“7', 7,  Before  dm  Word.  v.;’.i  I  EXEMl  IION. 

(iraiiliy  < 'onsolidatod  SiinHinj;  &  p**1*^**I  I  hr  I'loss-cul  h.id  Immii  run  loi  j  urw  jjflass  plaul.  now  rrrflrd 

Power  (h).,  Idd.,  on  VVeilii'''<la \ ,  di.' aetion  'LJO  i'S'l  al  whn-h  P".'(d  a  small  siring,  r  j  vdle  ,si.  I’ierre,  |■ornlallv  Bine  Bonnets, 
taken  on  Fell.  -J.',  last  anlliori/iiig  dm  issii-  "’as  op.me.l  up.  I  ns  .-.nbm.im  iill.v  l.  d  ,  (-.(r  ,  Works',  Ltd.,  has  been 

aii.-e  of  $r),(M)0, ()()()  (»  per  l•l■ll(  l.'i-viar  I'oii-  •"  dl.si'oviry  of  ( li.'  Worlli  vein.  Mils  Lr|-y|,(,.,|  (,.,,  y,.;ji-,s  exeni|)tiun  from  taxes  by 

verdble  bomis,  ami  iimr.'asiiig  die  .-aiiilal  erosseni  has  b.'i'u  .•.mlininsl.  lh.'  ('ily  Coiiimil.  '  , 

from  $L"),000,()00  to  nol  mor.'  diaii  .$20,-  .  j  Tlie  eoiiipany  will  .'iii|ilo.v  about  7(U) 

0()0,(X)0  to  take  care  of  the  coiiver.sioii  of  Ask  the  Editor:  Intelligent-enquiry  is  |  liamls  at  the  start  and  will  be  in  operalioii 
the  bonds  was  confirmed.  tke  investor’s  safeguard.  the  latter  part  of  May. 


are  expected  to  rule  higlier  than  last  ""(■■'o-  _ 

Tlie  retail  trade  has  been  quiet.  CiRANRY  BOND  ISSI’F:  tONFIRMED. 
(atmes  and  (?ity  collwtions  show  a  meeting  of  the  sl...'ldiol"l.'rs  of  tlu' 

iHiprOvninent. _ _  (Jranhy  ( 'onsolidatod  Milling'  Siin  llinK  & 

■B  4  IM  I.'  tfiK  A  I  uif  4  lAiA  *11  !  Bo((.’‘*c  t"*,  I.td.,  on  We.lim-.Ia.v ,  th.'  a.dioii 

BANK  OF  MONTREAL  BRANF  H.  lakeii  on  Fell.  2.'>  hist  andiori/.ing  (In-  i.ssii- 


exi"e|»t  for  strietl.v  legidnuiti'  eommereial 
luirimses,  eve"  on  gill-edg.'d  securities  at 
7)0  eeiits  on  (he  dollar,  anil  at  advanced 
rates. 

ATLAS  lil.ASS  WORKS  KIETS  J 
EXEMPTION. 


! 


DOMINION 

SECURITI  ES 
CORPORATION 


6% 

MKST  .MOi;  i4iA(iK 
15-^>ar  Sinkinii  Eniiil  Rttiiil!) 

<ii  Tin, 

Harris  Abattoir  Co. 

i.miiFO 

iMir  ls(, 

I’l  iiii  i|i;il  liili  ri'  l  ;i Mr  h t. 

Moillrriil,  LiiikIiiii. 

I’ljiri:  :  rAi;  and  i\ti:i;kst. 

I  nil  |<;irliriil;ir: nil  :i iiplirn I imi. 

K.  N»»rsM  «»r4liy.  Mjir. 

CANADA  MFE  Bi'II  IUNC 

mONTRKAL 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain.  Milchell.  McDougall  &  Creelman 

ADvtK.w  ri;s. 

Cahuila  Life  Diiiltlinn,  Si.  James  Street, 
MuXTRF.AL. 

T!i  Char**'-CaPnr;Mn,  Iv.C.  Vie.  K  Mitchell,  K  C. 

A.  ('hn.^e-CasKfaiii  Lrrol  .M  McDougall 

J.  J.  Creeiman  (lilhorl  S.  Stairs 

Pierre  F.  Casgrain. 


P.  O,  Box  356.  Cables — "Nahac.  Montreal.” 
Tel.  M.  1230-11^51.  Codes — Liebers.  West  U. 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


I  INVESTMENT  YIELDS. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


'I'liihi  v's  i]iiol:iti<ins  rroin  Vaiii-dUVi-r  stuck  ^  Onotiit inn s  of  ('iiiiudiaii  .Miiiiiif;  Stocks  j 
v  liaii^c,  rccci\<'(l  o\cr  the  private  wife,  of  ,  j|,  Montreal  anil  Toronto  I  A iiics* I loMcij 


lincsliiieiit  yields  on  ('anadian  honds. 
as  comjiiled  for  'I'iik  EiNANtiAL  Timks  by 
■I.  M.  Uobiiisoii  &  Sons,  Munkers  and 
itrokers,  iSl.  .loJin,  N'.Ji.,  Aloiitreal,  I’.Q. 
and  l.oiidon,  Kii^. 

Appruxini*  Yield 
Seeiirily  Ifate  ate  I’rieo  About 


M c I  )oii(tall  A  Cowans; 

i.isleil  .Sf«,,.|,.s. 


Asliilow  n  ( 'll.  l/ld. 


Bid 

A;,k<d 

’  ’r‘  h'plloue 

100 

Burinii  Saw  Works. 

lot)  DO 

1  Itoniuiou  Tni;  1 . 

1  IS 

130 

ill.  Wi  .1  Jl’eriii.  ( ,\  ) 

1 26  '  ■ 

1  nteru;itii>u;i|  Co;d 

:t7 

It) 

\  au.  1  lev  elopux'Ut . 

1  1  00 

\  a  11. a iia iino  <  'oal. 

1  15 

1  iiilisled 

.SluvllN. 

(Ir.iiibv 

63  DO 

|{  <  '  <  'o|i|ier 

o;:>s 

0.5 

|{.( '.  1  ‘eriu  Loa II  .\ 

1 40  1)0 

H.( '.  Trust  .  .\( 

1100  00 

Norlheru  Crown  Hank  9G  00 

National  I’iiiauee. .  ,  . 

|  ■2.5  00 

I’lH'ilic  ( 'oust . . 

Lit)  00 

I’aeitie  Lo;in . 

■28  00 

34  01) 

I‘rudenlial  Invest. 

1  1  1  DO 

S.  .\.  Scrip . 

900  00 

,\  llierl  a  ( 'a  11.  ( )il 

02 

Alberta  (  oal  A  ('oke 

01 

N  Ugget  ( iold 

;»•> 

its 

Porllaiid  Canal 

.024 

03 

.Stewart  .Mining 

10 

Western  Coal  i(L  Coke 

1  1)0 

1  .50 

.Vinerieaii  ( 'an.  Oil. .  . 

04 

A nial.  Dev . 

.00'.. 

Ol 

ll.C.  Helill . 

1 1 

60 

Hankers  ’I'nist  eojii  . 

1  00 

.’!()() 

Hankers  ’I'nisl  pfd. .  . 

9  00 

<  'an.  ( 'all  .Switidi . 

28 

(’an.  Pae.  Oil  . 

0.5 

Can.  N.  W.  Oil . 

04 

(’oioiiation  (iold . 

1)0 

.98 

( ilaeier  ( 'reek  . 

03 

( irand  'rrniik  Lands.  . 

01  1 

Hudson  Hav  Fire.  .  .  . 

9G  01) 

108.00 

Kootenav  (iold . 

19 

•20 

Lnekv  -liin . 

11 

Nicola  Valley . 

.30 

Hambler  Cariboo . 

.  t  •> 

Hoyal  ('ollieries . 

Snowstorm . 

.  *»‘J 

Standard  I.ead . 

1  30 

1  .50 

.Stewart  l.,and . 

9  00 

Ued  ClilT . 

0.5 

Western  Union  Fire... 

2  30 

2  60 

White  Isd.  .Sidphur.  .  . 

2  40 

2  60 

World  Building . 

4.5  00 

C.  H.  CAHAN,  K.C.  victoria  stock  exchang  e 


BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  RI  ILDING, 

.MU.NTHEAL. 


Cable  Address,  "Clbsjac,"  I.iclicr's  Code 

JACOBS,  HALL  &  COUTURE 

Advoralt’s,  Barristers  and  Soliritors. 

Power  Bldg.,  83  Craig  SI,  West,  Montreal. 

S.  \V.  .loeob-s  K  A  Uive.s  Hall,  K.C. 

(j.  C.  Papifjeau-C  yDinre  L.  I  itrli 

*1  eleph'jnrs:  Main  171,  .Main  <*112. 


’Podav’s  quotations  from 

Victoria 

Stock 

Excliaiige;  received  over  the 

private 

wire  of 

McDougall  Cowans; 

Bid 

Asked 

Arnal.  Dev.  Co . 

.01 

.01 

Aineriean  Canadian  Oil..  .  . 

12 

B.  C.  Refining . 

.4.") 

Canadian  Nortliwest  Oil 

.02'...  . 

('anadian  Paeilie  Oil . 

.07 

Alberta  Coal  &  ('oke . 

.02 

(.'row’s  Nest  ('oal . 

.72 

International  ('.  it  (A. .  . 

.  Ol*) 

.42 

MeGillivra V  (’otil . 

16 

.20 

Nieohi  Valiev  C.  «t  C . 

Roval  Collieries .  . 

.03 

]  ii|i  to  Tliui>duy  nioriiint;; 

!  Apex  . . 

i  Bailey . 

!  Beavrr . 

i  BiiIYhIo.  .  . 

i  Canadian  (iold  l'■|clIls.  .  . 

i  Cha  mber.s-KcrIaiid . 

!  I 'ity  of  Cobalt  . 

I  Cobalt  Lake . 

j  ( 'oniaiias . 

,  ( 'oiisol.  Miniiur . 

i  ( 'row  n  Cbaricicd . 

,  Crow  n  l{cservc . 

Dobic . 

Dome  bake . 

Dome  Kxlen.sioii . 

,  I  Ionic  M  iiics  . 

I  l''olcy  O'Brien . 

(ircal  Xorllicrn . 

.  ( !iccii-.\lc(  hail . 

(iollld . 

j  Mollinpcr . 

,  .III  pi  ter  .Mines . 

I  Kerr  Lake . 

I  LuUose . 

Lit  I  le  Nipissiiifr . 

MeKiiiley-Darrafrli . 

'  McIntyre  Porcupine.  .  .  . 

Monila . 

I  Motlierlode . 

j  Nipissiiif; . 

‘  Xorlli  Dome . 

(Ipliir . 

I  Pearl  l.ake . 

I  Peterson  Lake . 

Plenaurum . 

Preston  K.  Dome . 

Bea  Consolidated . 

!  KiKlit-of-VVay . 

j  Rochester . 

:  .  Silver  Leaf . 

I  Swastika . 

Tern.  &  ihidsun  Bay.  .  .  . 

;  Temiskaming . 

!  Vipond . 

I  West  Dome . 

'  Wettlaufer . 

i  Trethewey . 

1  Union  Paeilie . 


OPEN  BOND  MARKET. 


'  Asked. 

Bid. 

Heldiiig  J’anI  ( '0. 

■  Hell  Teh'idniue  Co, 

5 

89 

100  '  , 

,5 

.0.': 

02 

P.  Hums  ( '0.  Ltd. , 

0 

lOI 

.5  40 

09 

08  '  , 

P.  Hums  ( 'll.  Lifl. . 

0 

102 

54 

37  ' .. 

36 '  ■; 

Hra  iiidr.i  111,  Heiid 

0 

98', 

6 '  s 

. »  7 

( 'anada  .Miiehinery. 

98 

fi's 

014 

0 1  '  .1 
'23  '  > 

*(  '.III  (  'enieiif  ( ‘ii. 

HHI 

6. 

•(  ‘an  ( ’;ir  A  F’d.v. 

6 

105  J  < 

5®8 

1 1  ;* , 

L! ' ", 

•(';iii  ( 'on  V  erters. 

6 

88 

*  ■  i 

50 

‘(‘an  Knbber  Co. 

0 

90 

(r‘.| 

.s  20 

8  00 

*(  'anada  (  'ol  Ions 

82 

6  ' , 

67  .50 

III  00 

'(‘.■iliadii  Felt  Co 

('» 

98 

6  8 

(II  1 , 

01 

‘(  a  iiadii  Loco.  ( '0 

99 

6 

3  75 

.’!  70 

( ‘a  iiiagne  v  ( 'll. 

86 

(j 

III 

('ape  p.relon  Flee. 

Tt 

95  1 

5  ''  8 

( 'all  Light  A  Pow  . 

T) 

70 

18  00 

17  .50 

10 

:{s 

10', 

ID 

09 

.08  '  , 

01  '  , 

.01 

02 

.  02 

17  .10 

,  4.5 

4  1 

2 .  .SO 

2  7r» 

Ol  '  , 

.01 

2  1.5 

1  98 

4  0.5 

3  90 

.  10 

.07 

.70 

.50 

8 . 7.5 

8.70 

..SO 

..50 

07 

.04 

06 

.  6.5 

.  2.5 

.  24  '  . 

.  9.5 

.90 

.03  '  ., 

.02:', 

.40 

.  3.5 

.07'.> 

.0.5  ' 

.04 

.02,', 

.04  ' 

.03?., 

14 

14 

7000 

6.5  00 

.:{9'..; 

.  38  '  , 

.26  ,'4 

.‘25", 

.‘26 

.  24  '  . 

14 

2  *  •» 

.40 

.01 

.01 

( 'an.  ( 'iV  ( ’.  wit  h 

linn  IIS  of  I'liiii  nion.  li 
I  Iniirlake  Co  li 

( 'lll'l•ia^;e  Paelorii's .  (i 
^  W  III.  I  )a \  is  Co  ...  li 
■  Dolll  Ti'Xl  ile,  A . .  (i 

(  '  Dolll.  Textile,  B 

i  *  I  loin.  Text  ile,  (  ' 

'  *Dom.  Textile,  D. 

^ Dolll.  Canners .  (i 

’  *Dom.  <  'oal .  .■) 

,  “‘Dolll.  Colton .  (i 

Dolll.  Power .  .'i 

Dolll.  .Steel  ( 'orp. ...  .'> 

Dolll.  Iron  &  Steel  . 
Dunlop  'I'ire  Co ...  .  li 

I  Last  Car  Co .  (i 

!  lilee.  Devel.  of  Out  . 

;  ( iordon.  Ironsides. .  .  (i 

I  “‘Halifax  Klee.  I{y..  .  .  ."i 
'  ‘“‘Kaministiquia  L&P. 

■  *Keewalin  Flour .  (i 

!  ‘"Lake  of  Woods  Co.  .  (i 
j  ■"  Laurent ide  Paqier  Co  (> 

1  Maritime  Tel.  &  Tel  (i 
:  ’"Mexican  Kh'elrie.  .  . 

;  ’"Mexican  L.&,  P .  ."i 

I  ‘"Mont.  Power .  4  I  ? 

I  *Mont.  Pow.  I.aehine 
:  ‘Montreal  Street  ....  4  ^ 

I  ‘Montreal  Tram .  ,~> 

Mex.  Xorthern . 

National  Brick  C’o.  .  0 
National  Bridge  ('o.  0 
Nat.  Breweries  Co.  .  0 
Niagara,  St  Cath.Ry  .3 
N.S.  .Steel  &  ('^oal..  .  o 
‘Ogihie  Flour  Mills..  U 
Ontario  Pulp  &  Pap.  0 
Ottawa  Kleetrie , 
‘lA'iimans  Ltd .  .I 


. . mill . lllllllllllllllllllltlllllllllllllllllllllllllllllllllllllllllllllllll| 

I  THEA.MACDONALDCO.  I 

5  LIMITKD  ^ 

I  7%  Cumulative  Participating  Pre-  J 

5  (erred  Stock  s 

S  Tlio  Prcferi'i’il  Stuck  |i;irl  ieiptiles  fi|ii:illy  in  ull  S 

S  profiLs  jtflor  S  |>rr  i.’i’iil.  Iitis  lieeii  |i;ii'l  uii  I  lie  ^  uniliiuii  — 

S  Slock.  S 

S  DiviilniiLs  on  llie  Pieferreil  Stock  will  !»■  puid  i|ii;ii-  ^ 

S  lerly,  on  Hie  l.'■»Hl  April,  .Inly,  ( h  loi.er  ;m<l  .l.inn.'iry,  g 

S  unil  will  ticerne  from  il.ite  of  issue  of  rerl  ilietites.  S 

g  'I'lie  estimnleil  etirnings  lor  I  lie  ensiling  ye;ir  ;ire  g 

=  .'9:|IM),(H)().  whieli  is  eiintil  lo  IB  per  ceiil.  on  Hie  issiieil  ^ 

S  Preferred  .Stork.  s 

S  ’J'lie  surplus  of  lii|nid  .ussels,  including  tieeoiinis  ;ind  ^ 

^  lulls  reeeivtihle,  merelitmdise,  ele.,.ov<‘r  ;ind  .uliove  till  ^ 

S  litiliililies,  ttmonnis  ii|)proxim:ilely  (o  SI  ,21  iO, I II IB.  s 

S  'rite  surplus  of  till  tissels  ol  Hm‘  (  omptiny  ovei  S 

li:iliiliH(‘s,  (‘xeltisive  of  goodwill,  Irtule  nitirks,  e(c.,  S 
^  nniounts  to  n|)proxiiniitely  $2.000. ()B0.  Ol  Hiis  tinionnt  ^ 

=  $710,000  Is  in  retil  e.sttile  ;ind  Imilding'’^.  s 

I  DOMINION  BOND  | 
1  COMPANY,  Limited  i 


Dominion  Bond  Boildino 
TORONTO 

VANCOUVER 


Dominion  express  buildino 
MONTREAL 
LONDON,  Eno. 


SillllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllB 


Win.  Sliort,  K  (L 
S.  h.  WiP-iK  K  (\ 
.F.'ih  T  .f  ('i)llis.soii 
J?.  U .  J  lehl 


W.  Cross 
<>  M  Diggjtr 
js.  .Short 

J.  I'aniuiiar  f.ymburii 


B. ty  Packers  eommuu..  . . 

C. N.P.  Fisheries . 

Ca|)ilal  Furniture  Cn . 

North  Shore  Iron  Works . 

.S.S.  Isle  Creamery . 07 

Viet. -Phoenix  Brew . •JOO. 00 

Dominion  Trust  t.d . 1‘JO  l)(t 

(Iriat  West.  Perm.  (A)..Pj:i  (Ml 


'  I  N.  B.  .Stark  lA  Company  report  a  (piiet  ^"Oawa  Kleetrie,  ,  . 

week  in  the  (dpen  Bond  Alarket.  There  has  * . 

,,,  .been  a  strong  upward  movement  in  the  j/"'*',"™'’- • 

!  stock  market  during  the  last  few  days  ow  ing  1  ae.  1  ass  sold  with  a 

'  "  to  the  improvement  in  the  Kuropean  sitna-  honus  of  (lommon  .  b 

;  tion  and  a  feeling  among  conservative  J'".''*'*  Rieo. .......  . 

A,  '  investors  that  the  present  is  an  exception-  J  nnee  Rupert  Klee..  .» 

yi  ally  favourable  time  at  wliieh  to  buy  high  (Sold  wit  habonuseom.J 
'  eliiss  industrial  securities.  Maiiv  strong  Quehee  Ity.  &  I". Co.  .> 

ir,  j  industrial  bonds  are  now  being  o'lTered  at  V'.”'--  Montmorency.  .. 

•>n  I  prices  to  yield,  ti'.f,  and  over  and  buyers  Riordoii  P.  &  P.  to.  b 

■“  .  should  take  iidvaiitage  of  this  opiiortunjty.  jtilz-t  arltoii .  .  .  .» 

'  '  Below  are  given  the  hid  and  asked  (iriees  Itonaiid  Pajier  Clo. .  (» 

.  J :  with  the  last  .sales  in  our  Bond  Market.  biiwnnee  Sugar,  II 

I  1  Asked  Bid  Last  Sliawmigan  W.  A  P. 

.Shawinigjiii  Colton..  (> 

^  '  P.  Burns  \  Co.  Isl  lA  (Sold  w  it  h  honus  com.) 

I  Ref.  ti', .  Iirj  il'.l  101'.,  Sawyer  Massey  Co.,  ti 

‘Slierwin,  Williams..  (1 

‘.Spanish  River .  (i 

‘Sici'l  Co.  of  Canad..  b 
.Stanliehl’s  Limited. .  li 
.Sherlirmike  Rv .  .'i 


SHORT,  CROSS  &  BI6G)kR 
SHORT,  WOODS,  BIG6AR  &  GOLLISSON 

IIARRI.STLUS,  SOLI)  T  TORS.  NOTAUIttS 
Merrhanls  Bank  Building 
EDMONTON,  ALI  A..  Canada. 

Cal.ln  H.I.IrrsH  ‘  StMnsf.  '  CimIca  A.H.C,  Cdh 
rij  f  Ueiltniti  McNuil.  I  iiion. 


(  ONSHLTINC;  EN(;iNEERS. 


CharlpR  M.  Jacobs,  J.  V.  DavirN«  Jaiiirn  Korgir, 

MfUibrrs  lust.  (.*  L.,  ('au.  Suc.C.K.,  Sue.  (J.K. 

JACOBS  &  DAVIES,  Inc. 

roNSI  LTINi;  ENGINEERS 
MONIKEVL.  LONDON,  NEW  YORK. 

SnlopfUf  Dim  hipI  ban.  I  TuhijcI.^. 
bubvvavp.  Uailw  a^  h.  Hatlpoirp,  W»trr -Power 
Df \ piopiiH'iifs,  ExuiniiiahMiiR,  Rfpurtfl. 

Mnnt.  Offirp;  EaMpm  'l'4»wnHhipN  Hk.  Bldg. 


SURVEYER  &  FRIGON 

coNsi  I  ri\(; 

I'.xaiitiiialioDH,  Siirv«*yM,  I it-tini:ito3  ami  Ucuigiis, 
Tct'liUlt  uI  itlpl  i'  lltaiirLii  K'"poil9. 

30  di;a\  i:u  hai.l  hill. 

Tp>.  3808.  MONTREAL. 


J.  McNeil  I  t>KHL»  JiitAULLv  F.  Mc( On .\iic k 

FORBES  &  McCORMlCK 

fo.N  s  i  i/r I  \ t ;  K f  1 1 N  K  !•;  n s 

Kleeti'ical  anil  Hydraulic  Knuinecriiifr.  .Vs- 
bestus  Mining  and  Miiling,  Crushing  Plants, 
Handling  of  .Materials.  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 


CHARTERED  ACCOUNTANTS, 


MACINTOSH  &  HYDE 

EaUblitihcd  1835 

CHARTERED  ACCDUN'J'ANTS 

1S7  tlT.  JAMES  .ST.,  MUNTRREAL. 

Alsu  Winnipeg. 

Eiuauriul  Ucpurls  for  liaiikrrs,  Muuiri|ml  and 
CoriMjraliou  Audit.s. 


MAXWELL  MOTOIt  <'0. 

Managers  of  the  syndicate  which  under¬ 
wrote  tin;  soeiirities  of  the  Maxwell  Motor 
Co.  for  $5, ’720,091),  have  called  upon  suh- 
seribers  to  Hie  tiuaneing  for  a  payment  of 
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Isl.  invest.  Co . 
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H.( ( 'oppel' . 

3  .50 

.5  (M) 

( irtinliv . 

.56 

00 

( 'orona  ( ion  ( iold . 

90 

1  (Ml 

Liiekv  .lim  Zinc . 

08 

10 

Kootenav  Gold . 

13 

N nggel  Gold . 
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Ha  nibler  ( 'tiriboo . 
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78 

Slandiiril  J,ead . 
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1  .50 

.Snow.storni . 

15 

51 

iSloean  Star  . 

.50 

( 1  lacier  ( ‘reek . 

02 

0.5 

Portland  Canal  . 

02 

03 

Hed  ClilT . 

05 

07 

Stewart  M  .  it  D . 

.50 

1  00 

C.  W.  Trust . 

no  (M) 

IGilTonr  . 

01 

Can.  Pnget  .S.  Lninber.  . 

3  00 

H.( '.  Permanent  Loan  .  . . 

12.5  00 

.\  meiaeai,  Mal'aoni .  .  . 

4  .50 

ti  Oil 

(  '.in.id  aii  Maieoni . 

:>  00 

Hlaekbiril . 

1  ‘20 

1  60 

I  Ref.  li', . 

Mat  hews- Lai ng.  Ltd. 

,  0',<,  ■  ■ 

Njiliomil  Brick  (if, . . 

SI.  Lawrence  .Sugar 
Waytigii  mack  P  &  PlV  , 
Sherw  in  Willi.-on  li' ,  . 
Faster  Car  Coiiipan.v 
ii'  ,  ,  .  ... 

lb'll  'IV'IcpIloUC  Ti'.,  . 
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a*  i . 
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Ciiii.  FI, Mir. 
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-’li 

Western 

('an.  Fluur. 
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‘  Westi'i-n 

Can.  Piiwer 
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87 

Priivini'ial  L 

.  11.  A  P. 

10-2 

D.S 

nil 

Will.  Ilavies, 

Ltd.  6' , 

102 

nil 

102 

.M  L.  11.  A  1 

’.  Liiehine. 

103 

lull 

102 

N.  S.  S.  A  C, 

•ill  .5',;. 
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l  al  I  ‘  MONTREAl.  lINLISTEl). 

I  MARITIME  PROVINCE  PRICES  i  ,.2:  .r  1',,';. 

I  ,,  ,  .  ...  I,  •  ■  i.Monlri'al  .Slock  Fxehange.  from  .Saltirihi)' 

Current  priets  o  MantimoJ"^^^^^^^  W..dnesdav  .liglit,  tis  reported  bV 

ties,  fiirmslied  by  Eastern  .Securitiua  Company,  i  (i|-,.,.|ishields  «.C  Co 
I  157  St.  .lames  St.,  Montreal.  ^  Latest 

I  STOCKS.  j  High  Low  .\sked  Bid 

I  Asked  Bid  Ames- 1 1  olden  ■21)  IS  Hi  LS 

Acadia  Firi'  Insmanee  Co . KKI  (W  j  A  toes- 1 1  olden  pf  .SO  7S  > 7S  70 

;  Acadia  Sug.ar  I’refei red . lOil  100  .Vsbestos  Corp. .  10  10  '  10  . 

A<’adia  Sugar  Drdinary .  70  GO  Asb.  Corp.  |)f.  .  21  21  .  21 

Bi!Uidiam-llender.sou  Common . Ill)  25  Belcling-Paiil.  .  2.5  22  . 

Caiiiaguey  Common .  04  ..  Belding-I*aul  ()l'.  <S2  .S2 

Cape  Breton  Electric .  80  77  I  Brit.  Can.  Can .  fJ7  :>2  . 

Easleni  Canada  Sav.  &  Loan . HO  130  Can.  Fell .  25  22  24  23 

Eastern  Trust  Co . 150  145  Can.  Felt  pref. .  sL' a  .S4  C . 

Halifax  L'ii’c  Insurance  Co . 100  98  Can.  'V'eiiez.  Ore . “ . 


‘Winnipeg  Flee  .5  102  I  SO 

‘  Winnipi'g  Flee.  Ry.  5  101  LOO 

Winni|ieg.  Selkirk  A 

Lake  VVinnipi'g.  .  .  .5  loo  .5 

West.  I  ll  C.  A  <\  Co.  (i  100  0 

(Sohl  wit  h  a  bonus 
of  coin  moil. ) 

West  India  Flee.  5  <10  _  0 

*  Listed  on  Montreal  .Slock  Jvxchange. 

U  here  a  bond  a|>pears  lo  be  duplicated 
ill  the  alio\i.  labir  they  represent  lifsl, 
mortgage  and  (irsi,  refunding  bonds,  res¬ 
pect  i\  el,\  . 

1)1  VIDEM)  NOTICES. 

'I’lie  tabl..  shows  Hie  dal(^  of  eiirreiil 
interest  payments  on  Canadian  .Securities. 


Maritime  Tel.  »fc  Tel.  Com . 

Maritime  Tel.  it  'I'el.,  Pref . 

'  N.  B.  Telejdione . 

Nova  Scotia  Car,  1st  pref . 

Nova  Scotia  Car,  2nd  pref . 

Nova  Scotia  Car,  3rd  pref . 

Nova  Scotia  Car,  Common . 

Nova  Scotia  Fire . 

I  Nova  Scotia  Clay  Works,  Pref.. , 
I  Nova  Scotia  Clav'  Works.  Com . . 


ti“>i  i  Dreeiishields  it  Co.  Soo,  eommon . 3  ' 

I  Week  Latest  Soo.  jirelerred  .  3':; 

I  High  Low  Asked  Bid  C.P.R . 2'V 

Bid  Ames-Holdeii  '20  IS  H>  IS  Dom.  'Fexlile  <-om  1'/ 

9X  i  Ames-ILddeii  pf  .SO  7S  ' 7S  79  'I’oronlo  Ry . 2',. 

too  Asbestos  Corp. .  1(1  It)  1(1  .  'rneketls,  prel'erred  .  .  I  “V|' 

00  Asb.  Corp.  |)f.  .  21  21  .  21  Steel  (‘orp . P, 

25  Beldiiig-Paiil.  .  2.5  2'2  .  Dom.  I  and  S.  pref  .  .  3  14' 

■  ^  Beldiiig-Paul  pf.  <S‘2  .S'2  (ioodw'ins.  pref .  1=*, 

77  I  Brit.  Can.  Can.  37  3'2  .  Can.  Rubber,  com.  .  .  .  I'i^ 

130  Can.  Fell .  25  22  24  23  ('an.  Rubber,  pref.  ..  .  C*.i* 

145  Can.  Felt  pref..  84  a  84  C .  Halifax  Kleetrie .  2' t 

98  Can.  Veiiez.  Ore . ’ .  Duluth-Sup.  |)ref .  I  >4'- 

112  Doin.  Bridge  .  .  .  120  115  125  120  Twin  ('ity,  eoni .  1  ' 

80  Millerest  (  'oil .  .  2.5  20  2.5  20  'I'wiu  ('ity,  pref .  14' 

100  i  Hillerest  ('ol.  pf  70  80  .  78  IlHnoi.s,  pref.  .  1 

lot)  Mex.  Mahogany  47  43  48  4.5  Mont.  Tram,  (inleresl)  .5' i 

89  Maedonald .  .  .  .  59i'4  54  .59:*,'  59^11  (iencral  Eleetrie .  14^ 

00  :  Mex.  Nor.  Pwr.  lOj-j  LS  19 ‘  .  1SL>  Dominion  Park .  I  Lj*; 

40  ,  Mtl.  Tr.  &  Pwr.  39  4  iOi  U.  30  ‘  Bell  Telephone .  2% 

20  National  Brick.  t).5  01  04'',.  044  (^an.  Cottons  pfd .  IPs'; 

90  .Sherbrooke.  .  .  .  20'  ‘20  .........  W.  Kootena.v  pfd .  1  4*“ 

89  j  W Wayagamaek  32  ‘29  32  31  Dia  Flint  Glass .  1  4*/ 

30  I  West, ’('an.  Pwr.  65  60  64  “*.t  64  Mexican  L.  &  P.  pfd.  .  33^ 

94  i  Mex.  L.  &  P.  com .  1 

37  I  Minew.  Mont.  Tel .  2 

105  Hollinger .  18.00  17  75 .  17.20  Steel  Co.  of  ('an.  pfd  .  .  14' 


.April  15 
.\|)ril  1.5 

April  I 
April  1 
.April  I 
March  31 
April  1 
April  1 
April  1 
April  I 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  I 
April  I 
April  1 
April  1.5 
.April  4 
March  28 
Nlarch  31 
May  1 


Porto  Rico  Railways,  Preferred . 110  105  Hollinger .  18.00  17.  lo  .  ,  . 

Stanfields  Limited,  Preferred . 105  102  ;  Bonds. 

Stanfields  Limited.  Common .  70  68  ,,  ,, 

Trinidad  Kleetrie. . 73  . .  L"'"; 

Trinidad  Cons.  Tel,,  (^om .  40  32  iida  wo  -i  ' ' 

nnvns  Bonds.  .  .  894  894.  . 

oONl/SIt  A 

Brandram-IIenderson  6% . 97^  94  M„t  Brick  .  . !  '  80  '794  ’  '  so 

Cape  Breton  Electric  5 . 95 Jj  93  N'.S.’ Steel  .  !  '  * 

Camagiiey  5s.  . . .  . im.L  /mT  '  Wayagamaek  78  76  78 

Eastern  Car  Bonds  6 . 102  4191  _ 

Maritime  Telegraph  «k  'relephonc  6’b107  104 

Maine  &  N.  B.  Ejeetrieal  Power  WINNIPEG  PRICES 

Co.  DtiTeiiturc,  0% . 104  100  _ 

N.  S.  StcH'l,  First  Mortgage  5’h .  04J^i  02^2  ti-  •  <  i  i  / 

N.  S.  Steel  O'T  Delrenturc  Stock. ...  100  98  . ,  "  "‘"'Pi’K  stock  market  quolal 

Porto  Ujeo  Railway  5*8 . •. . 93^^  92J..J  I'”' 


Spanish  It’y.  pfd .  14 

Banks!. 

B.N.A . £2 

Molsons  Hank .  2  4' 


INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rale 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursd.ay  morning  quotations: 

Div.  Price.  Yield. 

.Ames-Ilolden,  pref .  7  79  8  80 

Bell  Telephone .  8  140  .5.47 

Brazilian  Trae . TO  !I0  0.25 

B.C.  Packers,  pref.  A.  .  .p 7  1.50  4.00 

B.C.  Packers,  com . g  6  148  4.0.5 

Burt,  F.N.,  com . 10  HMl  0  OO 

Burt,  F.N..  pref .  7  95  7  30 

Canada  Car,  com . g  4  77  5  .19 

Canada  Car,  pref .  7  113  (j  H* 

Canada  Cement,  pref....  .  7  92  7.00 

Can.  (’ottons,  pref. .  .  ...  (>  70  7.89 

Can.  General  Eleetrie.  .  .  7  111  0.30 

(2au.  Loco.,  pref .  7  93  7.52 

Can.  Pac.  lly .  10  232  4  31 

Can.  Per.  M.  Corp .  8  192  4  10 

(2ity  Dairy,  Com .  2  55  3  03 

City  Dairy,  pref .  7  100  700 

(Onverters .  4  49  8  llj 

Consumer  Gas .  10  180  5.55 

Crown  Reserve .  00  3.75  Hi.  21 

Detroit  Ry .  *0  75  8.00 

Dom.  (4nners,  com .  (i  74  8  10 

Dom.  (.’annors,  pref .  7  101  (i  !I3 

Dom.  L'oal,  pref .  7  112  0  2.5 

Doin.  Iron,  pref .  7  100  7  00 

l)oni.  Steel.  Cor|) .  1  .50  8  00 

Dom.  Textile,  tM)m .  0  83  7  22 

Dom.  Textile,  pref .  7  102  0.80 

Duluth  .Sup .  .5  70  7  14 

Goodwins,  pref .  7  78  8.97 

Halifax  Ry .  8  100  .5  00 

Ham.  Prov.  &,  Loan .  7  L'!t  .5  22 

H.  &  E.  L.  &  Sav .  I  i  209  .5  '20 

Hollingi  r  .  :J9  17  .50  II  II 

Illinois,  iiref. .  0  91  0  .59 

Lake  of  Wootls .  8  132  0  <•(• 

Lake  of  AVnods.  pn’f.  7  I LS  .5  93 

Jja  Rose  10  .so  17  80 

Lauren  tide  .....  8  211  .'1  73 

Ylaple  Leaf,  pref  ' .  7  97  7  21 

Mex.  L.  it  1’ .  1  73  .5  17 

Monarch,  pref .  7  93  7  14 

Monandi,  ••<)in .  0  80  0  .S9 

Montreal  Power.  9  'J'JH  M>‘> 

Nlonlreal  Cottons,  pref..  7  103  0  79 

Montreal  Cotton.s,  com..  t  00  (>  00 

Alaekay,  com .  5  ,S‘2  0  Oil 

Mackay,  i)ri‘f .  4  07  5  97 

Minn.  &  St-I’aiil  R.v,  ...  7  132  .5  3H 

Nat.  'I’rust  Co .  10  213  I  58 

Northern  Ohio .  .5  70  7  11 

Nova  Scotia,  cum .  0  7.5  8  HH 

Nova  Scutia,  pref .  .S  l‘J'2  0  .55 

Ugilvie.com .  8  ll'l  0  72 

Ogihie,  pref .  7  120  .5  '.13 

Ottawa  Power  .  7  179  3  ill 

Penmans,  <n)iii .  4  .  .5.5  7  ‘27 

Pimmans,  pref .  0  81  7  I  I  j 

Porto  Ri<‘o .  t  70  .5.71  j 

Pacific  Burl,  pref .  7  .SO  8  13  j 

I’acitic  Burt ,  com .  I  II  !l  75 

Rich,  it  Out .  8  III  7  '20 

Rogers,  com .  12  |.5!l  7  53 

Rogers,  pref .  7  113  0  19 

itus.sell  Motor .  7  90  7.77 

Russell  Motor,  pref .  7  98  0  !l.5 

Sawyer- Massey,  pref. ..  .  7  9.5  7  30 

Sher.-Willianis,  pref. .  •.  .  .  7  102  0  79 

Spanish  River,  pref .  7  94  (i.38' 

Shawinigaii .  0  134  4.47 

Steel  of  Can.,  pref .  7  87  8.04 

Toronto  Paper .  .5  79  0.32 

Toronto  R.v .  8  134  .5.!I7 

Tor.  Gen.  Trusts .  10  19.5  5  12 

Tramwa.v  Deb .  .5  70  ()..57 

Tooke,  pref .  7  91  7.09 

Tuekett  Tob.,  pref .  7  9.5  7 . 30 

Twin  City .  0  104  .5  70 

Winnipeg  Ry .  12  202  5.94 

BANK  STOCITyIELDS. 

Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 
Exchanges. 


B.  N.  A . 


NEW  YORK  CURB. 


New  Y'ork  Curb 
I  nished  b.v  E.  <t  C. 

'  Aineriean  .Marconi 
,  Canadian  Marconi 
'<  English  Marconi  . 

Hollinger . 

.  Int.  Salt . 

I  lilt.  Salt  Bonds.  .  . 

Kerr  l.ake . 

La  Rose . 

MeKinley-Darragli 

Man.  Trams . 

1  Nipissing . 

;  Nev.  Utah . 


closing  quotations,  fur- 
Randolph ; 

Bill  Asked 

.  4  ■>4  5  4 

.  3  '  4  I  , 

.  18  ‘22 

.  10 1  . ,  17  4' 


.  1  1.5-10 

I  4' 

9  4 


[.Standard  Oil . 

.  .  104.5 

Standard  Oil,  New.  .  .  . 

.  .  36.5 

366 

Standard  Oil,  .Subs,  .  .  . 

650 

. 

Union  Mines . 

4' 

3-16 

United  ('ojiper . 

4' 

Y'ukon . 

.  .  2  15-16 

3  1-16 

Ohio . 

*’  K 

Braden  .  .  . 

S:'8 

S4 

Giroux . 

24 

3 

United  Cigar  Stores.  . 

98 

68.4 

United  (3gar  Stores,  pref.  Ill  113 

Chiciigo  Siibwiiy  .  ‘2  4 

B.C.  Copper .  3  3  j  t 

TORONTO  BROKER’S  LIST. 

(toldm:iii  ,V  ( 'o.,  of  Toronto,  di'.dcrs  in  mil- 
nici|)al,  railw.iy  and  corporation  bonds,  have 
issued  the  following  h.-l  of  .active  and  inactive 
bonds,  show  iiig  bid  .anil  a.akiil  priia's; 

S'-rulilv  .  IniiTi’.'^t.  Did  A'lk  D’o 

null's  A  Int.  A’.  Iiil . 
H‘'|l  'IVI.-,.|,..ii.  .V.  .  .  A  A  ()  IDO 

jv  liiirm  I  -f  tiHc''  l!ijl  .1  A  J  0*4 

i‘.  Ibinis  ;»iid  Ij.-,  lO.’il,  .1  A  J  ...  102 

C  iiHiida  Ibrj.d  H-.  };m  .  ..  I'A  .V  hk 

Loc'HD'H  i\ r  li  i.  lO-M  ..  .  J  .1  04  !(»'» 

^  ‘hi TjHcr-  Fill’ fori*"  5  lis.  10  |ii  .  A  1  1  ^ 


HHI  .V.  I02.‘. 

I’,  liiirtn  I  -t  tiHc''  0.;.  l!ijl 
IV  Dmns  ;»iid  lO'l.  ij.-,  I0.il 
(  ‘HHIlda  Ib'rjld  li lOU 
<'»n  Loc'Hd'H  i\ r  li  i.  10‘»l 
^'HlTiHpr  Fai’foli*";  lis.  |0|i»  . 
(‘an  li»tcilak«  I  in''  »i  .  iO'J/ 
Win  Davio;  fi.t.  I!»2ii 
I  )omjin'»n  < ‘ania  r ;  fi  t.  1440 
I)tinl<*l»  'I'ip'H  li.i.  I0;*V. 
liasfrrn  ( 'ai' (‘'»  l  td  f^.  lO.iJ 
f  lord'Hi  Inurado  0  l  |o:'V‘  .  . 
Infcrnali«»nal  Mill  fie  lo.io 

’I'olnntii  J '  ..  I0|ii  .  . 

MaltliPus-LaniL'  .  lOill . 
MiLHnsipiii  I’oAvor  .‘►s,  l!L*d 
N.  S  Sl*"p|  .A  (‘.*al  r.-i,  lO.iO. 
f.  fnfario  I’lilp  fi.-L  10  il 

(<  iiiarantccd  l».v  Spaiinii  Kiv 


SlaTAvin  A\  illiams,  li  4  1011  . 
SpaniMli  Fiilp  li  4  lo.lo 
Slo.-I  Co.  of  (  ‘.lll•^d:•  ii«.  1010  .. 
Si  l,awi«*no*'  1  Imut  fi  .  loll 
.St,  l,a\M‘rn(‘«'  Siii;;ir  U»*fiip‘n*‘a 
li  :.  lOd-J 

C.in  I  l-air.  I  I  Mt«  tic-. 
lOJH  , 

\\  ciit  <‘:in.  Moiir  l.if  and  Krf. 

li..  lO.U . 

WcsI.Can.  I’owur.>s,  IlGO  .  .  ,  . 


.1  A  .1 

»40  \  A'  u  l« 

MAS 
lO.iJ  .  J  A  J 

.  .1  A  .1  ! 

;o  J  A  .1 

. I  A  .1 

I  .  J  A  I)  |i 

M  ..  J  A  .1 

!».i0  .  .1  A  .1 

J  A  J 

ill  Kivfr  (  otiipaiiA .) 
. \  A  o 

I I  . ?  A  J 

J  A  IJ 


ijjnii  jjuiius.  .  .  .  yy  _  tx — t . 

Ames-Holden .  Dominion  Bank . 


’  Nat.  Brick. . 
N.S.  Steel .  . 


703;’  'lo .  Nova  Sootia.  .  . 

'  *  '  .  Bank  Nationale 

7(i  .  Merchants . 

_ '  .  Imperial  Bank . 


WINNIPEG  PRICES.  Buffalo  Mines . 

-  Buffalo  Mines  (extra). 5 

Winnipeg  stock  market  quotations  for  Nipissing.  . . 

tlio  week,  us  reported  over  the  private  wire  Reserve . 


....  2% 

.  .  1  2-3 

Mines. 

.  5+15 


Crown  Reserve. . 


.\pril  I 
May  15 
April  ‘21 
April  15 


Porto  Rieo  'releplionc  7’8 . 105  101 

Stanlields  Limitixi  O’s . 1U2H  100  ...  »  ...  , 

'I’rinklad  Electrics’s .  92  89  I’ >«•«., paid  .  .,0 

Trinidad  'I'elephone  O’s . 100  98  ^ 

- _  (Town  Loau  Trust . 100 

LAI'KENTIDK  PAPER  CU.  Empire  Loan . 116 

IN  NEW  YORK.  <3-  West  Life,  .55  p.e.  paid  .  3J0 

,,,,  ,  .-i  n  1  G(.  West  Permanent . 130 

I  he  Laurentide  Paper  (.ompaiiy  has  Homo  Investment . L‘1.5 

decided  to  open  an  otliee  in  New  York  to  Can.  Mori.,  25  p.e.  pd.  1 1.5 

be  the  lieadquarters  of  the  company  s  Northern  Crown  Bank . 100 

selling  organization  in  the  United  Stales.  Northern  Mort.,  30  p.e.  paid.  130 
Mr.  I‘ .  I’alleii  lias  been  appointed  mau-  M,.r(i,orF,  Trii«i.  i  m 

ager  of  I  he  New  York  oftiee.  SSuTal  fU’  'dO  i^e.  paid  lio 

DOMINION  BKIDGE  DIVIDEND.  «taiidard  Trust.^ ...  1 7.5 

Union  Bank  of  (^anada . L51 

'I'he  Dominion  Bridge  ('o.  has  declared  South  African  Warrants . 1,‘2.50 

ail  initial  quarterly  dividend  of  2  per  cent.  n  i-  .  j 

payable  April  1.  Thus  i^  the  first  dividond  Unlisted. 


jQj  of  McDougall  &  Cowans: 


LAI'KENTIDE  PAPER  CO. 
IN  NEW  YORK. 

rile  Laurentide  Paper  ('Company 


tile  $24  per  share  assessment. 


DOMINION  BRIDGE  DIVIDEND. 


iVAi'OK'liA  r’OPPFK  niVinKN'lt  * *->01111111011  uriuge  i  o.  nas  ueeian  u  &OUIU  Atrican 

ANAl  t  uri  ftti  111 V IJIKIVIU.  ^  quarterly  dividend  of  2  per  cent. 

.\naeonda  Copper  Co.  has  declared  the  |  payable  April  1.  Thus  i^  the  first  dividend 
regular  quarterly  dividend  of  75  cents  per  I  since  the  capital  was  doubled.  'The  divid-  Sterling  Bank 
share,  payable  April  16  to  stock  of  record,  j  end  wasat  the  rate  of  1.5  J)er  cent,  on  the  old  Traders  Bldg. 
12  o’clock  uoou,  April  5.  ..u/.r.L-  t  ..-i... 


Association 


Lucky  Jim. 


SECURITY  AUCTION. 

Mr.  A.  J.  Estes  reports  the  foliowingi 
■  securities  sold  at  auction  in  Montreal  o« 
Tliursday.  the  27tli. 

,  ,5  Record  Record  Foundry  &  Ma- 

.  chinery  Pf.  and  ‘20  Com.  Bonus  .50.00 

,  3  Daoust  Realty  C'o .  77.00 

.  5  Dominion  Trust  Co .  1‘20.00 

,  25  Carriage  Factories  Com.......  ‘29.50 

,  .5  Soutli  Shore  Realty .  80.00 

500  Montreal  Motion' Pictures . 28 

5  Canada  ('oal  &  Coke  Com .  9.50 

10  Dorchester  Electric  Coin .  8.50 

I  Builds. 

I  $1,000  Dorchester  Electric .  69 

$1000  Western  Coal  &  Coke .  05  H 

$500  Can.  Coal  &  Coke .  65 

I  $500  Maritime  Railwav .  66 

$1000  Canadian  Cereal  &  Milling. .  .  60+^ 

. .  SlOOOTriuce  Ruper  Hydro-Electric.  69 H 


Montreal . 

Nationale . 

Nova  Scotia . 

Ottawa . 

Quebec..:. . 

Royal.... . 

Standard . 

Toronto . 

Union . 


BOSTON  CURB  PRICES. 


Price. 

Div. 

Yield. 

155 

8 

5.16 

220 

10 

4.54 

224 

12 

5.35 

206 

12 

5.82 

i«>o 

9 

5.80 

220 

12 

5.44 

190 

10 

5.26 

196 

10 

,5.  10 

198 

11 

5.5.5 

230 

10 

5.04  ! 

140 

S 

5.71  1 

‘26.’1 

14 

5.38  j 

207 

12 

5.82 

1‘26 

7 

5.55  1 

221 

12 

5.43 

‘224 

13 

5. SO 

•208 

11 

5., 10 

156 

8 

5.33 

SIIEAKSON  IIAMMILL  (I  CD. 

.\b()Ul  March  31.  Otis  &  Co.  will  ae(|uirc 
the  Denver  business  of  .Shearson.  Huinmill 
&  Co.  Under  this  arrangement  miieli  widei- 
facilities  will  Ix'  alTorded  clients  of  both 
firms,  through  Ihe  olftees  of  Shearson. 
Hammill  A  Co.,  N'ewY'oik,  Chicago. Kansas 
Cit.v.  Montreal,  .Minueaiiolis,  St.  l"anl.  .St. 
Louis.  Winnipeg.  .Milwaukee.  Virginia.  Hot 
.Springs.  Palm  B(‘aeh;  and  of  Otis  <k  ('o., 
Cleveland  Columbus,  Denver  and  Colorado 
.Springs.  _ 

MONEY  FKO.M  TRUST  C'O.MPtVNIES. 
(.1.  ('.  Muriiito.sli  &  Co.) 

1 1  was  statixl  this  morning  that  one  of 
Ihe  local  Iriisi  eonipanies  will  likely  have 
:  some  additional  money  for  call  loan  jiur- 
'  poses  during  the  next  few  da.vs.  It  is  made 
;  up  of  some  outside  money  sent  hereforeall 
loan  purposes. 

BUCm 


k  "Man’s 
s  Faithftil 
k-  FHendst' 


Latest  quotation  of  stocks  traded  in  on 
the  Boston  curb  market:  , 

Bid  Asked  | 

Alaska, .  13 .>4  Lljg  : 

Bay  State  Gas .  19  ‘20 

Boston  Ely .  61  65 

Butte  Cent .  5  54;  6 

Chief .  1  .5-16  +4 

Calaveras .  24  3 

Cumberland  Ely . . . 

Cactus .  8  12 

First  National .  1  3-16  1  5-16 

La  Rose .  24  24 

Ohio .  71  75 


Sold  by  all  first 
dciss  deaiers.caf^ 
and  clubs  • 


jtMtttml  €ttm. 


INVESTORS*  GUIDE 
AND  BANK  RETURN 


VOL.  1.  NO.  41. 


MONTREAL,  CANADA,  SATURDAY,  MARCH  29,  1913. 


PRICE  FIVE  CENTS. 


BRITISH  CANADIAN  CANNERS,  Limited 


RALAN(  E  SHEET.  DECEMBER  31st,  1912 

ASSKT'S 


of  proprr(S<‘s 

iti'iil  ftiiililiiius,  I'hiiit  ;iii(l  (iuimIwIII 

C'lirr.'iit  iissols  -i  i  •  i  \ 

Slucks  of  Mamif.'K-t  nrid  l‘roilncis  aii<l  Sii|i|ili(  s  fas  i-ci'l  ilird  Ity  icspoiisilili'  olln-ials)  ^ 

less  pavmciils  r('cfi\ i  d  on  ai’i-oniil  of  uiididix'i  ird  jjoods . S  -  i 

Ai-i’omils  l{o(‘ii\ aide . 

f'asli  on  Hand  and  in  Manias . .  l.),.)0_  <1 


I  I  I  (Id 


I'ncxpiii  d  I  nsiirani-i'  l*n  niinnis  and  Aih  i  rlisiiifj  Ivxponscs . 

I.IAItil.lTlli^ 

C'lipitnl  slock 

An(liori/od  —  lO.lHtO  slinrcs  of  a  iiar  valni'  of  SHU)  l  aidi  . 
Issued  7, 5(1(1  shares  of  a  par  \alue  of  .51(1(1  eaeli.  .  .  .  .  . 


/ 


51  .OOO.dIU)  0(1 


Firsl  iiiorl (>:i}>c  si\  per  relil.  siiikSiiu  fiiiul  Itoiitls 

AnI  liori/.ed . 

Issued . 


/  .  5l.0(l(».00(t  ('(> 


/ 


l.'St,()22  25 
5,21(;  !t5 
51,  l(l(i.2.S(l  2(1 

5  7.5(1.0(10  (>(> 

.500,000  00 


('iirrciif  liiiliilil ics 

l^eniand  lioans.and  0\erdrafl  secured  liv  phuilo' of  Stoelcs  of  Manufaeliired  Product.- 

Ifiiw  Mtiterials  and  Supplies  (pereonliidl .  . 

Accounts  Payalile . / 

Accrued  Mond  Interest  due  .laniitiry  2^1.  1015  . 

SiirpliiK 

Net  Prolits  to  Deeciulier  5 1  st ,  1012 

llciliicl  -Inter’e.-t  on  Hond--.  .  . 


I7.:{i:{  12 
1  1.251  5S 
1.5,000  (to 


(10,705  7(1 
50.000  00 


17(1,571  .50 


50,705. 7(1 
51 .1(1(1,250. 2(1 

We  have  and  it  ed  the  hooks  tool  aeeou  tO  s  of  t  lie  I  Srit  ish  ( 'a  nadia  ti  ( 'antlers,  hi  ini  ted.  lor  I  he  yeti  r  endiny:  Dice  in  her 
5 1  st ,  1012,  a  lid  cert  if>  that  the  above  Ita  la  nee  Sheet  is  pro  per  I, v  dra  wti  up.  and.  in  oiir  opinion,  exhihit  s  a  true  and  correct 
\  iew  of  the  li  na  neia  I  posi  t  ion  of  the  (  oni  pa  ny  at  I  )eeeni  her  5 1  st .  1012. 

_  -  (Sic: . .  ph’K'i:,  w  x'i'hh'iiorsi;  A  CO.. 

.  ( '  ha  I  t  efed  .\eeoun  t  a  nt  s  (  hnyla  lid  ). 

!  BRITISH  CANADIAN  CANNERS,  LIMITED 

I'lKSI  ANM  .VI,  IIFI'OIM'  OI<  I  IIIC  IIOAKII  OF  IIIIIKriOKS 

’Vty'ihv  slKin  liolili  i'i  ,  . . .  i 

Vonr^niriM  iors  to  pn'si  iii  lirn-wiih  (he  .\niHi:i!  Ki  imri  oMlir  iillaiiN  am!  tliiaiu-ial  position  ol  llnii^h  (  an.nlian  (  annors.  I.inntiMl. 

A'ti'flr  I'onipany  lias  in  oprration  live  fartorn's.  locati'd  rcspcrli vi  ly  at  llowiiianvillr.  ('ohonr^.  Ili^liixatr.  Itcrlin  and  I’orl  Holiinson.  in  thn 
ProvinoC  oi  <  intario.  i  hose  locat  ions  i  tiahlini;  yonr  <  'oinpan.v  to  pa<‘h  a  <'oinplcin  line  of  all  varlet  h*s  ol  irnils  and  v  cjretah  es.  , 

'rile  powiT  hons(‘s  and  \va  rehouses  at  oa*'h  ol  t  It*  plant  s  are  <it'  hriel;  const  r  tint  ion .  with  cement  Ion  mlat  ions  and  the  plan  t  s  are  equipptal  with 

t  he  most  modern  inactilnery  Kacli  plant  lias  a  capacii  y  of  I  (Kt.tMMt  <‘ases  »)l  assoricil  t;oo<|s.  ,  . 

'rhe  const  met  ion  <»r  t  hese  plants  was  commenced  iti  the  moin  h  of  .\pril.  I  d  1 LC  and  >  (Mir  <’ompany  succeeded  m  compici  int'  tin*  <  oust  rm  lion 

and  pnitiiiM,  in  operation  all  th(‘ plJ‘tds  in  ih(‘ month  of. Inly  followiHLV  ....  .  ...  ..i  .  •  . . .  .  .r 

Not  wit  list  and  ini.;  the  diflicnlt  ics  incident  to  the  first  yc.ar  of  opiM'at  lot) .  and  incident  to  the  ()r;;ani/al  ion  ol  t  lie  hnsiness  and  i  In  set  nt  mi,  o! 
t  rade.  your  I  lireetors  ha \r  the  ph*asnre  to  report  that  dnrlni;  t  In*  \  car  approximately  J.Vt.dOd  cases  ol  canned  ire  mm  Is  w  ere  iiaeke'd  at  \  onr  (  ennpanv  s 
fae  tuiiis.  and  l  hat  t  In-  opera  i  ions  for  tin-  year  have  result  e  d  in  pi  eiliis  more  than  snilicient  to  nn‘e‘i  i  lie  llxed  eharires  ol  t  he*  ( 'ennpanv  t  vv  lee  *>v  er. 

'rids  liiLddy  salisfaet  ory  n*snll  lias  heen  oht  ained  larirely  t  hronirh  i  in'  iinre*tnil  t  ini;  eirort  s  ol  .v  oiir  ( Jen  era  I  M  anai;er.  Mr  .leilin  vv  a  II.  assisted! 

'I'lie  demand  for  t  he  products  of  the  ( 'ompany  iri  v  e's  irood  reason  it)  ant  icipal  e*  that  dnrini;  t  he  comini;  year  tin*  lacilit  ics  am  I  output  ol  tin* 

('otnpany  may  he  increased  witli  advanlam*  to  tile  Shareholders.  ....  .  ...  ... 

On  l)cccmhe‘r  .Ost.  IdU.  all  tin*  manufactured  prodne*iN  of  the  ("ompany  had  heen  sold  citln*r  lor  prcs(*nt  oi  lutnte*  ejclive*i.\ . 

cepi  ion  of  iroods  amount  ini;  id  ahonl  ST.a.OiMi.  'I’ln*  poenis  sold  for  fut  ure*  de*li  vci'y  are*  <*arricd  in  i  In*  balance  slice . . . . 

'I' In*  iialance*  sln‘Ct  of  i  In*  ( 'ompany.  audit  (*ei  b>  Me*.ssrs  Urle*c.  Water  In  nisc  \  ( 'ompany.  is  submit  i  (‘<1  lien* 

On  behalf  of  tin*  Itoard  of  I  >ire*ciors,  ^  I  OVI'I'r 

^’|•e*s|dent. 


vith  the 

as  mannfact  iircd  products, 
snbmitie'el  hcn*wilh. 


CONSOIIDATEDFET  B.C.  CANNERS  HAD  ^CANADA  NORTH 
SALES  INCREASED  $69,705  PROFIT  ^  WEST  LAND  HAS 
89  P.C  OVER  191 1 ,  5  P.C.  ON  STOCK  WONDERFULRECORD 


WHY  ST.  UWRENCE 
BRICK  OFFERED  TO 
THE  POBUC  AT  120?j 

Balance  Sheet  of  December  31st, 
1912,  Does  Not  Seem  to  Offer  j 
Any  Reason — Real  Property  iS| 
Valued  at  What  Seems  a  High  j 
Figure,  Organization  Expenses  i 
are  Not  Yet  Written  Off,  and  I 
There  Was  No  Cash. 


'I’hv  ilfcisinii  of  I  lie  Si.  Lii  wrciico  ITrick 
('iiitii’.'iiiy  to  olTor  new  .'ilock  to  (ho  juihlio  :i( 
120  pel'  share  lias  allraeled  some  interest  to 
the  exhibit  ion  of  the  eompany's  alTairs  as 
luadi-  in  (lie  last  halanee  sheet,  dated 
I)(‘ei  |||her  5 1  st ,  1 91  ‘2. 

.\ol  only  does  tliere  aiijiear  to  he  no  smdi 
j  surplus  of  assets  over  liabilities  in  lliat 
!  halaiiee-sheet  as  would  justify  (In'  askiny:  of  ] 
such  a  premium  from  (lie  piihlii',  hu(  (he  I 
xalualioM  placed  oil  the  real  property  of  (he  i 
eompaiiv  is  to  say  (he  least  a  little  siir- | 
prisiiiy.  'Phis  real  pro|)erl  y  const  it  uU's 
eousiderahly  over  lialf  the  assets  of  <lie 
<‘ompaii\.  and  it  is  Indd  at  a  valiiatin/  of 
.5'2 1 5.5  10  1 11  t  he  lialaiiee  sheet  of  Deee/tiher 

5lsl.  1910.  three  years  ay:o,  th<‘  eoiiij^.iiiy's 
real  e-:tale  was  \alued  al  .5I.5(>0.  :iiiil'‘'eon- 
slriielioii"  was  Miliied  a  I  .522.-h'!jf.  The 
item  ■' iiiimeiihles "  in  the  |)reseiilj/halanee 
sheet  can  a(iparenlly  apiil.v  only/ to  "real 
estate"  and  "  const  met  ion And  even 
allow  illy  ihai  land  in  the  vicinity  of  La- 
prairie  has  yiiiie  lip  in  \alu<‘,  :i^d  that  th<‘ 
company  has  somewhat  ini-rea#'d  its  hiiflil- 
iiiys  ine\i  ra  very  important  |mrt  of  a  brick 
plani  ).  the  increase  seems  go  liave  heen 
rather  rapid.  'I'he  item  di^s  not  include 
an,\  t  hilly  for  maeliiiiery,  wi^eh  is-  repoi-ti'd 
I  separaleix .  I 

;  Then  i.s  no  cash  whalex^r  sliown  amony; 

I  the  assets,  tlioiiyh  there  is#2(),()00  for  notes 
1  and  hills  reeeivahle^  whii*  it  was  possihl.v 
‘  intended  to  turn  into  easlfhefore  the  March 
i  dividt'iid  of  520,950  iieei^ue  due.  Current 
I  liabilities  amount  to  jus||  5100,000  (iiielud- 
iny:  the  dixidend  alreadf  declared),  and  if 
I  we  di'duet  that  anioult  from  the  more 
reali/.ahle  assets  such  ;|I  supplies  on  hand 
and  aeeoimts  reeeixahf-  there  remains  to 
I  olTset  the  shareholderi4  5299,000  of  stock 
only  t  he  real  estate  i2l|[,5  10),  an  nnwritteii- 
;  olT  ill  111  for  oryaiii/a I ii^i  expenses  i51.5,!l0‘.O 
land  a  portion  of  the  njlaeliinery. 

The  halanee  sheet  iiJi'ull.  "examined  and 
jxerilied  "  by  I*.  A,  ((iayiion,  chartered 

I  a . . .  i  -  as  folloxVs; 

.\ssi:iS. 


Statistical  Department 

Oiir  SlaeiNti.-al  Department  vlll,  on  request,  supply  Information 
reilardinii  any  Caiiailiaii  eompaiiy  or  in<lii.stry. 

Onr  t'lreiilar,  eoiita.n.n.^  a  general  market  revIcM^  and  special 
arllele  on  some  Canailiai.  eoinpany.  Is  of  partleular  value  to  In^ 
vestors. 

^’I'l.Is  veek's  eirei.Iar,  oT.ieli  x.'ill  he  mailed  on  request,  contains 
special  article  on 

Sawyer-Massey  Company,  Limited 
McCUAIG  BROS.  &  CO. 

NIembers  Nlontrc.al  Stock  Exchani^e 
17  St.  Saeraiiieiil  Street 
MONTREAL 

OTTAWA  GRANBT  SORKL  DANVILLE  VALLEYFIELD 

(10.1) 


4  P.C.  DEBENTURES 
OF  ViaORIA,  B.C., 
HAVE  LOST  6  POINTS 

Most  ('oiKspiciioiis  Example  ol'i 
Slump  in  Municipal  Securities  i 
on  London  Exchange  The  .5 
Per  ('ent.  Issues  are  the  Only 
Ones  Which  Have  Held  Their 
Own  During  the  Last  Two 
Months  The  Toronto  Issue.  ! 


(The  Kdilor  will  tie  jileasod  to  answer,  rilher 
tlirouyli  iliis  enliiiiin.  or  hy  letter  xvhen  the 
eireiiinstanees  reuuire  it,  an.v  enciiiiry  relating  to 
invest iiieiils.  It  slioiild  l>e  understood,  liowever, 
liial  liii-  i'’i\A.Mi.xi.  Timi.s  will  not  make 
IiredielioMs  reyurdiny  llie  immediate  market 
course  ot  any  security.  To  receive  atteiitiuii, 
iiiuuiries  imisi  lie  aeeompanied  l.y  the  lull  name 
and  aildress  ot  I  lie  imiuirer.  as  an  evldenee  of 
yood  failli.  'I'liex  musi  also  lu>  legibly  xvritten 
on  one  siile  of  i  lie  iiaper  onl.x .  All  uuestions 
eompl.'iui;  xxiili  tliese  rules  will  receive  prompt 
ulleiiiion  I 

II.  U.,  II  XI, II  XX.  -  The  outsinndinff 
bond  issue  of  I  he  Western  Cnundu  I’oxver 
Comiuinx  is  S5,IMI(I.(IIH(  ,5  per  eoni .  first, 
iiiorlyatfe  hoiids  and  5  l.( )()((. 990  .5  (ter  eeiil. 
l•efulldill^;  moilyfaye,  a  second  eluirye. 

( )  L.  I'.  —  ( )l  la  wa  I'oxver  is  a  stable  iii- 
xesliiieiit  and  slioiild  ill  the  eourst-  of  lime, 
with  the  fiirllier  dex-elopmc'iit  of  tlit^  city, 
sell  at  a  liiyher  price.  The  eariiinys  have 
nexer  failed  to  show  an  inermist'  year  by 
year,  and  llic-re  is  no  "water"  in  tin-  stock. 
The  shares  are  \  er.x  sirontrly  hehl,  es|)cei- 
allx  ill  Ollaxxa. 


.\.T..  Mkockx  ii.i.i-..  — It  xvoiild  not  he  saftx 
to  assume  that  the  decline  in  the  hiyh- 
yrado  hoiids  is  ox  or.  hut  there  is  iio  doubt 
that  any  one  ((iireliasiiiy:  al  I  h(>  (treseiit 
lex  els  xxill  ill  lime  real)  a  liandsome  yaiit 
XX  bile  eii  iox  iiiy  I  hi'  hiylier  yield  (irex  ailitiy 
oil  llie  iiixesiinent.  The  bonds  you  s|)ealc 
of  are  a  bsidllt  el  X  proteelod. 


At  Annual  Meeting  This  Week, 
Report  Presented  Showed  Net 
Profits  of  $113,229,  and  After 
Bond  Interest  and  Preferred 
Dividend,  a  Surplus  of  .$49,1.59 
Some  Unfavorable  Trade 
Factors. 

'I'lie  ailiiiial  nieeliiiy  of  I  lie  Canadian 
Consolidated  J'ell  Com  |>aiiy .  l.i  mi  I  ed ,  xvas 
held  this  Week  ill  .Montreal.  •  Mr.  I).  I.oriii' 
.MeCiihhoit,  lU'esideiil  addr/'soil  the  siiare-  i 
holders  as  follows:  ^ 

"Your  dirc'etors  are  (iloflsod  to  reiuirl  that  j 
the  second  years’  f)|)er;yfious  under  theeoii- 
Iraet  xxilh  the  Caii^dian  Consolidated 
Uuhher  Comittmy  l.irfliiled.  resulted  in  :i 
total  ini-rease  in  sale#' of  .59',  over  the  pre¬ 
vious  year,  not  wit  Ijj^landiiiy  the  very  uii- 
seasoiiahle  late  fall*aiid  winter  xvealher.  .\  ; 
yood  |)orlion  of  life  iuerease  is  due  to  the 
xvider  niliye  of  (foods  maiiiifai'l  iired,  hut 
more  esiieeially  (ji)  the  (ilati  adopted  al  the 
eommelieemeiil  ^if  the  year  xxhereliy  the 
sale  of  the  Coi^paiiy's  I'raiids  was  aiiiior- 
I ioiied  as  folloxfk; — 

"Kimmel"  |#rainl  sold  ex<lusix cly  hy  the 
Ami's  lloldeu/.MeCready  Ltd. 

"Herlin  "  \/'aud  sold  exi-lusix'ely  hy  I  he 
Canadian  Cijjisolidaled  Uuhher  (’omiuiiiy. 
"Klmira"’  /l{rand  sold  hy  the  xvholesale 
shoe  trade.  Ijast  and  West.  I 

'I'lie  i>P 'u*  fixed  in  .lauiuiry,  I'.I12.  (U'o- | 
X  ided  till'  xjsiial  (u  reentaye  of  prolit.  lull 
tlie  eompaii^’  xvas  eoinmilled  tooxt  i'  ninety 
per  cent.  ot‘  the  year’s  sales  in  the  first  few 
nionihs,  after  xvhi<di  unforeseen  and  most  i 
unusual  advances  took  (iliiee  in  thi'  cost  of 
both  xvools  and  leathers,  xvhieh  are  the  lu-iii- 
eipal  raw  materials.  In  sjiile  of  this,  the 
net  prolits  jimouiited  to  51  15. 229. .57,  dis- 
htirsed  as  folloxvs: 

I'rolie  A:  l.o.ss  .\eei>iin(. 

Xet  Profits .  .  .5115,229.57 

Pond  interest  .  .  .  .5’29,()79.()9 

I’ref.  dixidends.  .  5.5,999.99  ()L979.90 

Suriilu.s .  19.159.57 

Provision  has  been  made  for  all  reixairs 
and  (xossible  de|)reeiations,  as  xvell  as-  ae-  | 
enu'd  interest  o;i  the  Ponds  to  Deeemher  i 
51st,  also  a  reserve  has  been  set  aside  for  j 
interest  on  deferred  terms  of  (myinenl  for 
certain  sales.  'I'lie  xvhole  provision  amounts 
to  525. -44-1. 71,  leaxiny  a  net  increase  of 
siir|)ius  for  the  vear,  after  all  deduel  ions,  of 
.525,715.  It). 

'Pile  demand  is  now  al)oul  (‘((iial  for  eaeh 
of  llu'  three  Prands,  and  with  the  recently 
completed  adxlitions  to  the  plant  of  the 
Perlin  Fell  Poot  Comi)any.  the  nianufaetnr- 
iny  facilities  are  eai)ahle  of  handliny  the  in¬ 
creased  volume  of  orders  already  in  hand 
for  1915  delivery.” 

'Pile  old  hoard  xvas  re-elected  as  follows: 
D.  Lome  MeCiihhon,  president;  (ieorye 
liuinhel,  Isf  viee-Tros.;  A.  J.  Kimmel,  2nd 
vice-pros,  and  yeiieral  manayer;  11.  I).  Me- 
Kellar,  .1.  11.  MeKeehnie.  Victor  F.  Mit¬ 
chell,  T.  11.  Pieder.  Oscar  Uunihel,  F.  11. 
Ward. 


inaiiied  a 
In  excess  of 
iiy  common 

eoni|)any  is 


Initial  Year  of  Operations  (iave 
Excellent  Results— Mr.  Lovett, 
President,  Stated  That  Despite 
Organization  Difficulties  Com¬ 
pany  Packed  250,000  ('ases  of 
Canned  (ioods  in  1912.  ^ 

'Pill'  annua!  iiieeliiiyof  the  Pril^h  ('aiia- 
diaii  (’aimers  Limited  xvas  hehl  in  fMoiitreal 
1)11  W'edlieMlay.  .-illd  the  [re|)ortj  xvhieh  is 
(Ullilished  elsewhere  ill  this  pa|)if'.  showed 
net  (irolils  of  .5()'.(.79.5  for  the  Pineal  |)eriod 
ended  Deeeiiiher  5  I  si .  1912. 

After  bond  interest,  there 
sur|)lus  of  .55)9.795.  or  sliyhtly 
5  |)er  cent,  oil  the  oiitslaiid 
slock. 

I  n  view  of  I  he  fact  t  hat  I  li 
ill  its  infancy  the  slalemeiil  iif  protils  xv 
he  aeee|ited  hy  the  shareholders  as  heiiiy 
eiiiineiil l.v  sat isfai'l ory 

.\t  the  meetiny  .Mr.  11.  .V.  Loxell,  (iresi- 
di'iit,  staled  tliai  not  xx  iihsiaiidiiiy  the 
d i flieii'lt  ies  iiieideiil  to  X  ijo  first  year  of 
operation,  owiiiy  to  the  al|feulioii  necessary  I 
to  seeiiriiiy  the  eoiiililel  i#u  of  the  |)lauls! 
xxilhiii  the  shortest  (uissiUh'  lime  and  iiiei- ' 
dent  I  o  t  he  orya  iii/at  ion  if  the  husiiiess  and  i 
the  seei*rTTlTr"vf  trade,  1  h^  eoui|)any  |)a<-ke<l  i 
a|)iiri>:eimalely'VJ-)9.(*99  eaLi's  of  eaiiiied  yoods  ' 
dliriity  the  year?.  i  I 

'Pile  halanee  sheet  shiAvs  current  assets  of  i 
5251, (•22  ayaiii.-s)  i-uijiuX  liabilities  of 
517(1. .)!  4.  I 

Mr.  Lovett  said  lliajf  the  dema'id  for  the 
ju'oiliiets  of  the  ('Omiuwiy  yixes  yood  reason 
to  atiti'ipale  ihaj  dii/iny  the  eomiiiy  year 
tile  faeilities  and‘  ou/|)ul  of  the  eoiuiiany 
may  he  increased  w^ih  adx'aiitaye  to  the 
shareholders. 

On  Ueeemlier  5  lis^.  I9I‘2,  all  the  manufac¬ 
tured  (iroduels  of  |he  eoinpany  had  been 
sold  I'ilher  for  pn'seiil  or  t  ut  ure  (U  lix  t  ry, 
xvilh  the  exee|)i  ion  of  yoods  amountiiiy  to 
about  .57.5,999.  'Pile  yoods  for  future  de¬ 
livery  are  carried  in  the  halaiiee-sheet  as 
inanufaetured  (iroduets. 

'J'he  retiriny  directors  were  re-elected  for 
t he  ensuiny  year,  II.  Lovett,  K.C’.,  .L  P. 
Plaek,  Sir  Henry  Pate,  .lohn  Wall  and 
Senator  Maekay  and  Mr.  Aloslyn  Lewis 
were  added  to  the  hoard. 

At  a  siihseiiiieiii  meetiny  fif  the  directors 
the  followiny  oilieers  xvere  elected;  Ji.  A. 
Lovett,  K.(’.,  (iresideiit;  P.  Plaek,  viee- 
jiresidi'iit;  Air.  Aloslyn  Lewis,  seeretary- 
treasiirer. 


Annual  Meeting  Held  This  Week 
in  Toronto  Company  Origin¬ 
ally  Purchased  2,200,000  Acres 
In  1894  Only  $5  an  Acre  Was 
Obtainable  but  To-day  the  Price 
Runs  from  $12  to  .$35  Per  Acre. 

'Pile  annual  meet  iiiy  of  I  he  (’a  iiada  .Norl  h- 
We>l  Land  (’oiii|)aiiy  was  held  in  'I’oronlo 
this  Week. 

Mr.  W.  I).  .Matthews,  the  viee-|)rt‘sidi'Ml . 
oeeu|)ied  the  eiiair,  oxxiiiy  to  the  abseiiei-  of 
the  pre>idi'iil.  Sir  Fdmuiid  Osier,  who  i-  al 
Ottawa. 

Lieut .-( ’ol .  Frank  S.  AleiyUi'ii  was  the 
only  .Montreal  direi-tor  iireseifl,  ilu'  oilei's 
heiny  ii na x niilalily  detained,/ 

When  I  III'  (’aiiada  Nor/h’WesI  Laud 
( 'om paiix-  was  oryaui/ed  i|$  Fnylaiid.  llie 
amoiiiil  of  laiiil  (Uirehased  t/mhrai'i'il  2,299,- 
OOOaeri's.  Ill  15!I5  the  CiJiadiaii  (’ompany 
(xvhi'U  it  was  tliouyhl  (ha/  a  direi-lorali  on  | 
this  sill)'  I  111'  xvaler  xvoii/d  he  (irefira  hie  I, 
took  oxer  out  of  that  tolRil  1,9;45,5I5  ains. 

As  1  hel  l' oiilx  remained  unsold  a  I  1  lu' i ml 
of  1912  a  total  of  .’{7.'{.  Ui.5  acres,  it  e.-m  hi 
I'eadily  siiiilhal  yoml /pi'oyress  has  in 
made  ill  n.'ili/.iiiy  on  III/'  assets  of  llie  iiiiii- 
|)auy. 

No  la  iiil  \\  ill  be  sobjf  al 
acre  and  as  hiyh  as  ifii 
reali/ed.  * 

Alost  of  till'  very  .sih‘el  land — that  most 
ri'adiiy  aeeo.ssible  -  Ifas  been  sold,  bill, 
dis|iili'  ihal  fact,  byitm-  liyures  are  eon 
staiilly  bi  iiiy  seeun 

In  I5‘,il  llie  averijfce  price  oblaiiied  was 
.5.5  pel'  aeri  ;  last  /ear  the  averaye  xvas 
514.49  per  ai're.  'l/ie  report  of  the  x  ear's 
husiiiess  has  alre/dy  ai)i)eared  in  thesi 
eolumiis. 


Ui  al  (Stall . 

Alaeliinerx  .  fiirnil  iin 

Waterworks . 

I  lorsi's,  vehieli's  .  . 
Olbee  flirilil  lire  .  . 

(i.'P.U.  sidiiiy . 

.Aeeouiils  reei'ix  a  hie 
Noll'S  reeeixahle 
Slock  iiix  eiitory  ... 

I•’uel  inventory . 

Hay,  slraxv,  etc.. 

Pal  leriis . 

( ' liiix+iiri'd  assiiraiiec 
( n-yaiii/ahiy  ex|ieuses 
Uepair  maVrial 


)«ip|iiii 

■i-  ■ 


5215,549 
7ii.5()5 
■1.292 
2, 1  74 
4.5() 
5.212 
25,!t29 
9,59 
27.445 

1.977  , 

I  19  j 
5,.592  1 


(/not  at  ions  of  ( 'a  had  ill  11  111 11 11  iei  pals  on  I  he 
London  slock  exehaiiye  haxe  iioxx  comidele- 
l.v  adjilsti'd  Iheiuseixes  to  the  nexx  scale  of 
|)riees  set  by  the  recent  issms,  and  show  a 
de|)ri'eial ioii-of  from  I  to  9  point s  as  eoiii- 
|)ared  xvilh  the  end  of  1912.  Only  1  he  5 
I  |)er  cent,  issues  haxe  been  linalfeeii'd  and 
j  show  the  ordinarx-  a|)|)reeialioii  due  to  1  he 
I  a|)proai‘|i  of  the  interest  period. 

1  'I’he  most  exlensive  depreeial 'on  i^  to  he 
1  seen  in  I  he  4  per  ecu t .  deheiit  lin  s  of  \'  iet  oria 
j  P.( ’..  xvhieh  xvere  «|iioted  at  9.5-7  al  the  lie- 
I  yinniny  of  .laniiarx  and  are  now  59-91.  'Phi.' 

(Iri)])  of  9  points  is  iindoiihtedlv  due  in  '  '‘l  yl '■■.  1  here  an'  many 

|)art  to  the  erilieisms  xvhieh  have  be.  n  ;  kult-edyed  mvesimenis  thal  can  be  pur- 
xelled  al  that  eitv’s  linaneiny  in  Prilisli  ’**  *!"  iiOraciixe  liyi:i('.  (’onsuler- 

1  ('oliimbia  and  in  Fnyland :  and  i be  mayor’s  1  "'.t-'  '•ll■'•'llllsIanl•l■,s.  ,t  x  ould  be  un- 

,  ex|ilanat ion  of  I  hese  eril icisms,  \x  hieh  it  will  "'l■'’'■  ('»  buy  the  sci  nn  1  k-s  xoii  inention  as 
j  he  recalled  was  piihlished  in  the  Fixxm  ixi.  *  'V  '*1  "  I  he  .spci-idat  i\ e  class  and 

'PixiKs  sonies  months  nyo.  h.'is  apiiareiillv  ;  "  hile  I  hey  xxill  I'roliahl.x'  rise  in  due  course, 

I  not  wholly  salislied  I  In  Knylish  investor.-^.  "  '''  ""■i'""  unlikely  Ihal  they  will 

'Poronto’sl  per  ecnl .  are  a  no]  her  .seeliril  X  ’'.V*  deelme  to  lower  lexels  ill  the  event 

which  has  taken  an  alarmiiiy  drop.  (,>iiolrd  |  imlore-i'i  ii  eompliealions. 
i  around  !t.5  Iasi  x  i  ar.  I  he  fiillx'  (laid  i.ssin  s  ar 
I  loday  olfered  91.  with  95  asked,  while  I  h 
j  hilesi  issue,  which  is  now  Llid  paid-up,  i 
(|Uoled  lii'loxv  I  he  amoiilil  paid,  al  .55  1.,  p 
,  59  I 
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All  extraordinary  alleyalioii  of  undue 
eomiuissiou  eharyes  is  made  in  Vieloria, 
P.(’.,  ill  proeei'dinys  ayaiiist  Franklin  ( ’. 
Cook,  xiei'-presidi'iil  of  the  Paiikers’  'I’riist 
( 'or|)iiral  ion,  ’with  olliees  in  A'iiloria  and 
Yaneoiixer.  Mr.  Cook  a  |i|)eari'(|  in  the 
Vieloria  (lolicc  eoiirl  Iasi  week  on  a  warrant 
eharyiny  1  hefl .  a iid  xvas  remanded  011  55,999 
hail.  1 1  is  alleyed  ihal  the  slock  of  the 
Paiikers’  'I’riisl  ( ’orporal  ion  xvas  sold  at  a 
liri'iiiiiim  of  519  iier  52.5  share,  makiny  llie 
si'lliny  price  .555,  thal  in  the  majoril.x  of 

_  eases  Hie  only  cash  |iaymeiil  xxas  .519,  the 

i  halanee  heiny  in  promissorx'  Holes,  and  Ihal 
■5119, 99-)  nut  of  theoriyinal  cash  (lax  iiicnls  not  less 
I  than  .57.59  a  share  went  in  emii mission  to 
the  selliny  ayeiils,  a  ikimpaiiy  ineor|)orafi'd 
,  under  the  liile  of  Neyolialors  Limited.  'I’he 
I9.5I()  .  insliyators  of  the  iiroci  cdinys  elaini  that  the 
29,959  eommission  was  unfair  and  iiiireasona hhj, 

55,75’2  I  . .  y 

1 5.!»55  I  A-  A.  A  VEU  <  'O.  L  PD.  .<■' 

11,’2'SI  'I'hi'  (inn  of  .\.  A.ver  tV:  CmC'^Liiniled, 
will  he  li(|  iiida  I  I'd  h_\'  mill  ii:^*eonseiil  on 

_  May  Isl  next.  .Messrs,  .lohiiylxeryow,  .1.  11. 

'  Seoi  I  and  W.  W  .  Piekei  ri'l^ny. 

5419,99.);  M,.s.s,'s.  A.  A.  Ayer.  X  .1.  Ayer.  A.  A. 

I  liabilities  on  share- j  AleKci'^ow  and  ( ’.  'P.  ^ekell.of  .Montreal, 
oiiMli'd  5((,9I5,  and  i  nnd  Seimtor  I).  Deriyx  .shire,  of  Proekx  ille, 

’  Lv, XX-,  I  will  eoiiHiiiie  the  business  under  the  firm 
diseomiti'd.  ,5l()..{()i.  '\'’j„ame  of  the  A.  A.  Ayer  Com|)any  Ltd., 

understand  thal  I  he  i'oiii|)any  makes  a  very  !  (■|.nm  that  dale.  'I’he  new  eom|)any  has 
satisfactory  yrade  of  hrii-k,  and  on  last  |  heen  formed  wit  h  a  ea  (lil.'il  ol' 5759,999. 
.vear's  oi)erali(>ns  the  larninys  xvoiild  show!  -  -  -  . 
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yood  possibilities. 

WEEKLY  CLEARINGS. 

(’’anadian  bank  eleariiiys  for  the  xveek 
endiny  Alareh  ‘20,  whicli  owiny  to  the  (lood 
Frida.x’  Holiday  wer<'  not  availahle  in  lime 
for  last  week’s  issue,  xm  i-c  as  folloxvs,  with 
omparison  for  week  endiny  .Mare|i22,  1912: 


BRITISH  c’Ai*rrALsr..ioiiN  realty  j 

I  From  mir  own  Correspondent.)  1 

St.  .I()h\,  X.P.,  Alareh  29lh. — Duriny 
the  last  two  xveeks  annouiieement  has  heen  j 
mafic  of  the  (ilaeiny  of  several  nexv  siih-  I 
dixisions  on  the  real  estate  market,  and  j 
hnsiness  is  yroxviny  more  aeiixe  xvitli  the  I 
ai)i)roaeh  of  s|)riny.  A  St.  .lolm  merehant,  1 
who  returned  Iasi  xveek  from  the  old  coun¬ 
try,  neyotiati'fl  while  th(*re  xvith  an  Knylish  | 
firm,  xvho  assured  him  that  there  would  he  i 
no  serious  dillieuity  in  yettiny  Knylish  ! 
eaiiilal  to  invest  in  laiifl  and  new  houses,  | 
to  he  erei'led  in  the  suburbs  of  the  city.  i 


AGAINST  AN  ELECTION. 

'Phe  I'blitor  I'lX  XNf  i,\i,  Ti.mks: 

Dear  Sir:— I  reyret  that  owiny  to  my 
ahseiiee  from  home  I  did  not  earlier  n  eeix-e 
your  eireular  letter  askiny  iiu'  tlie  piic'lion 
“Should  Canada  have  a  (ieneral  F.leeiinn  in 
the  Spriiiy  of  HH.’J?" 

I  haxe  no  hesitation  in  sayiny  thal  in  my 
oi)inii)n  a  yeneral  election  t  his  year  would 
he  most  detrimental  to  business  in  ('aiiada 
and  il  is  one  of  the  last  Ihinys  which  the 
husiiiess  men  in  Canada  xvant.  'J’he  [ire- 
senl  ( iovernment  has  heen  in  existence  less 
tlian  I  wo  years  and  so  far  as  1  am  able  to  ! 
yauye  piihlie  opinion,  then'  is  a  desire  Ihal  ! 
llu'X  should  he  alloxved  to  deal  with  the! 
present  situation.  A  yeneral  eleetion  al  the  : 
pri  sent  time  could  do  no  yood,  and  niiyht  ; 
do  much  harm.  I 

\'ery  truly  yours, 

Pour.  E.'llAPPlS.  | 

Pri  siilent  Nova  Scotia  Steel  ik  Coal  Co.  | 

HEAVY  FIRE  LOSSES. 

The  ATouetary  'Pimes,  of  Toronto  estim¬ 
ates  tire  losses  in  Canada  for  .January  and 
Feliriiary  at  55.950,771.  Fortliei  -orres|)()nd- 
iny  (lerioil  of  1912,  the  loss  was  .51.912,595. 
and  in  1911,  55. PJl, 595.  , 


Mont  real 
'Poronlo.  . 
Winnipey . 
Vancouver 
Calyary.  . 
Ottawa. .  . 
Kdmonton 
Victoria .  . 
Hamilton . 
(juehee. .  . 
Saskatoon 
I{eyina.  .  . 
Halifax..  . 
St.  .lohn  , 
London  .  . 
■Moose  .Jaw 
Ft. William 
Lethhridye 
Prandon. . 
Prantford 


■).994.495 

57.515,794 


19  5 

15 

12 


CAPE  BRE’rON  ELKCI  RIC. 

Cape  Prelon  Kleeirie  Comiiany  ri'iiorts 
yross  for  .seven  days  endiny  March  5ih.  as 
.5.'5,5()l.()l ,  eomiiari  d  xvilli  .55. 4 95  . 59  in  1912, 
heiny  an  increase  of  59.5.7.5,  or  I9'_.  (ler 
ceil  I . 


Id. -Col.  .lohn  Carson 
.Montreal  from  Kiiyl:md. 


mute  for 


j  Sii.xni  iiiii.i)i;n.  'I’oiio.xTo.  -All honyli  (he 
Il'niled  .Stales  .Steel  i)ul|)iil  duriny  1912 
,  a iiioiml ed  Id  1 2, .599.1) I !l  Ions,  which  is  (lio 
I  laryesi  in  Ihe  hi.'tory  of  the  corporation, 
:i'i)m|)ared  xxilh  1 9,75.5.99.5  I ons  in  HH9.  and 
19.591.557  Ions  in  1997,  the  net  earniny.s 
in  I  !l  1 2  xx  ere  Old  X  .5 1 95, 1  7  l.( >75  as  ei)m|>ar(‘d 
i  xvilh  511 1,9.51,7.55  in  1919  anil  5 1 ()(),994,974 
:iii  1997. 

In  protils  |)er  Ion,  liie  1912  results  show 
only  5.5.95  as  eom|)areil  with  5L5.I4  iu  1919 
anil  .51.5.45  in  1997.  Increased  cost  of 
|)r(idu('i  ion  and  keen  eoinpetiiion  are  the 
factors  responsible  for  I  he  di  miiiislied  (irolils. 

1  With  tariff  leyislalion  (lendiny.  il  is  there¬ 
fore  not  .siii'iirisiny  that  the  stock  is  rela- 
lix  elx  so  low,  lakiiiy  into  eon.sideral  ion 
j  t  he  fact  Ilia  I  a  full  9  (ler  cent,  xxas  not- 
I  I'.'i rill'd  Iasi  xear  on  Ihe  eonimon. 

i  F.S.,  London,  ()nt.~ 'Phe  Dome  mine  at 
I  Piireii|)ine  is  in  exeelleni  hands,  iIk'  eon- 
lirolliny  interest  in  that  eom|)any  beiny  Hie 
saiiie  ;is  thill  of  the  I n I ernat ioiial  Nickel 
Com|j:my,  xvhieli  is  o|)eratiny  in  Co|)i)er 
Cliff  .'1  very  wealthy  eoneern.  Cnforlun- 
iniely,  I  hese  |)eo|)le  yive  \ cry  little  informa¬ 
tion  :il)onl  their  eomiiany,  thouyh  then'  is 
no  doiihl  that  they  have  enormous  ore 
[  hodies.  'Phese  i)eo|)ie  yo  in  for  mining  as  a. 
hnsiness  (iroiiosition.  'I’hey  usually  ui'yleel. 
the  slock  market  and  (nil  all  their  ea))ital 
I'cserxe  into  actual  dex clopmeut . 

We  would  say  that  the  eomiiany  is  more 
tliaii  a  |)ri)s|)e('t .  Pul  wlielher  ilividends 
will  he  (laid  al  aii  early  date  il  is  ini|)os.sihle 
to  say,  ill  fact  xve  rather  helii'xe  ( Ijat  divi¬ 
dends  xvoiild  he  lony  delayed  in  sueh  a  ease. 

'Phe  |).'ir  value  of  Ihe  "Dome"  mine  is 
•519.99  and  not  .55.99  so  that  the  market 
(iriee  about  515.99  does  not  seem  so  hiyh  iu 
eom|)arisi)u  xvilh  other  (iromiiient  Porcupine 
stocks. 

MOM’RKAL  I'ELEeiRAPH  DIVIDE.ND 

Alontreal  'Peleyra|)h  deelared  regular 
(|Uarterly  dixideud  of  ’2  (ler  ceiil.  (layahlo 
.\|)ril  15,  reeord  March  .‘il. 

HAVANA  ELHCTltrc. 

Havana  Kleeirie  earnings  for  the  week 
ended  March  25  xvere  .551,714,  an  increase 
of  52,599. 


25, .599,599 

1 1, 79 1, '2.54  _ I 

4,791.92.5  I  2| 
.5,715,774  -54.9 
5,755,515  7  (» 

5,2()(»,I95  15.5 

2.745,779  19  2  | 

2,245, .559  ‘22  7  1 
2.952,724  -12.5  ' 


Nexv  We.sl- 
minstcr. 


•5195,994.791 


2.992,.554 
1.919.799 
1,  145,945 
l.495.!(95 
1.945,599 
.501,527 
52(),()4() 
457,015 
497,995 

5.5,155,945 


1 

-7  5 
-I  4 
27  2 
20  I 
59  () 
9.9 
1  (i 
15  1 
-  ..  I 

o.  <  ! 


.599,711  not  ()|)en 


LACKAWANNA  COAL  29  P-C.  EXTRA. 

Delaware,  Lackawanna  A:  Western  Coal 
Co.  has  deelan'd  a  siieeial  cash  dixidend  of 
20  per  cent,  and  the  nyiilar  ((iiarterly 
dividend  of  2/^  per  cent. 

Poth  dividends  are  jiaxahle  April  15  to 

stock  of  record  April  1. 


“SEASONED  BONDS” 


Ponds  of  companies  (hat  have  come  through  good  times  and 
bad  times,  and  have  fully  demonstrated  satisfactory  earning  ability. 
Ponds  that  are  readily  marketed. 

We  olTer  them  at  (iriees  that  will  show  from  5.50  to  5.75  yield 
on  the  money  invested, 

'I'hey  are: 

NOVA  SCO  ITA  STEEL  &  (T)AL  CO.,  5’s 
MARITIME  TKl.ECIRAPH  &  I'ELEPIIONE  CO.,  C’s 
STANFIELD’S.  LIMI'I'ED,  (i’s 
NOVA  SCOTI.i  STEEL  &  COAL  CO.,  0  p.c. 

Debeiitiiro  Slock. 

In  denominations  of  $100  and  $500.  Price  upon  application. 

- F.  B.  McCURDY  &  CO. - 

MoinlicrN  Monlreal  Slock  Exchan/ie 

Halifax,  Montreal,  Ottawa.  St.  John,  Sherbrooke,  Kingston, 
Charlottetown,  Sydney,  St.  John’s,  Nlld. 


u. 
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INATURAL  GAS  DID  _ ^ 

SOME  BIG  FINANCING 

- -  cHtiiioi  do  Ixdfor  (lian  i 

( .imiKiii)  Whii-li  Bought  Out  Large  ii  ];|  If;:  “o 

j-  V.  esleni  Properties,  Issued  I,-', 

S 1  or 5  Per  (\*nt.  Debeii-  r*r  nportioii  of  tt|Hl>anks 

- ^ — - - —  ^ — , -  -  “Ii,  ||j*h  iliinl  table  t 

ji;  (ni  <*S  111  LoildOII  During  1“1^—  available,  i.e.,  total  asse 

i'lopiiui  Stork  is  $.s,(iflo,ooo 

Kxtonsivo  Dcvt'lopnieiit  Wt»rk  in  Hu  iirsi  ». 

AiOHiid  (’a!«ar>'. 

.  _  _ _  (  'iirifiil 

•^  (  ii.  f;.-l  ::inil;il  roi'  \  ear  i-liiifil  '‘••'n<l 

Si  I"!  ^’illlli.  r.'ll;.  Ill  rJie  ( ':in:idi;in  Wt  sleni  i, 

X.'ilio.il  ti.'i  i.ik:lil  lle:it  tillii  I'oier  ( 'om-  *  “  '  '  _ 

[HIM,'.  I.iil  .  viriti  s  tliiii  ilio  year  li/ts  tieen  of 

111  cr.  -il  \  .1  l■ellUllllS  one.  eniiilintr.  ihe'  .  m  i 

lin, lit  file  niiileriaKii.e.  Itje  Menrin^r,  7 

I.r  l!,i  'i... i.yX  and  '  . .  IM' 

tin-  ri.ii  tru'rjMii  ul*  ]i:s  main  T,  . 

o,..:,n..al,i,.n  ui  On  svsten.  of  o|,eraiio.,.  In  !  '  , 

I), I  iniiin.  tins  wi.rl.  has  l.ee,/ . deled.  |  .7  I- 

Tin  I- . .  I  -  ini-iii  porated  ^^ll  h  :i  eapital  !  7  v  w  , 

■inii.  III  ss.tillil.iMKt.  divided,  inlo  Nit.ilOd  '' 
shall  Ilf  .•'luo  etieh.  Thill  fas  til  a.  heen  i 

.•in  e  III  III'  S  I..', ill  I.iil  1(1  |•■il•^|t  Dehenl  lire  ,  •  •  rV/i."',!'* 

Iin-I,.  I.inrintc  inleresl  ill  .'i  ;)>er  eelll.  per  |  “  1 1“' ni' 

aiiiniin.  p.l.' a  ide  hat('-.\  1  tirl.x  .  /  The  eomnion  i  7  iV.' ""1.  1' 

R  ;'ie|-  Ilf  (he  ennilialiy  ttiis  i^sped  i  11  pti.v  nleli  I  .si.iinliiril  ^  . 

Hi'  Ihe  plire|ja:  e  pliei  id'  the  rlklhis  and  pro-  : —  _ '  y  ~ 

III  I  I  ies  III'  I  hi  (  ';ilt;ar\  ( i;e  ( 'fiinpan.v  and  of 

the  I'rairie  f'lii'l  ('ills  ( '.,ni|Bin.v.  ineliidiiijr  TAUl.K  II 

till  (  ;in;iiliaii  r.-n  ilie  IJailiviiy  (  oinpan.s  ,  Dee.  ;j|,  l!»l 

I  ifid.i  and  t  hi  :i'.-ets  Ilf  t  he  (hih.-ar.s  \ ti ( n ra I  |  -- 

tni-  (  .iii) pa n.v.  .Ml  of  lliijse  \Mie  Irans- 

fi  ri-i  d  III  I  In  l•llnlpan.^  in  exf-hiintre  for  fnll.\  .Monireal 

(laiil-iip  sliiek  and  S.’i.'iO.llIK)  Di  heii I  lire  ( ',,111  meree 

viiii  U  In  nrih  r  III  seenie)  funds  fur  eon- ^  Kuyal 

-l|•||••lion  •.Mill,  an  i.s.'lle  Ilf -SI. .'1(10, (1(1(1  l)e-  .\Ierelia  n(  s 

l.eniiir.-  -iiieh  IMIS  deiidefl  iipiiii.  These  |)oininion 

ill  III  111  III  e.  \ti  fi  -iild  on  I  he  J^iiiiihiii  .Marh'el.  Imperial 

•{he  <i;.s 

I  I  iiion 

In  ad'liliiin  III  (he  n.-i.  ♦ells  (iiheii  over  Toronlo 
from  till  I'aiiadian  I’lniRe  K.-til  wa.v.  IL'  (lllawii 
vm'iI;  hate  lieeii  drilli  d  in ‘the  Hovv  l.shinil  llaniiltiiii 
ili  liii  I.  of  uhii-li  ii-n  are  oti  lands  aeipiired  Slaiidard  .  . 

fro  111  I  ill- ( 'ana  I  Inin  l‘ai'i(ie  ind  I  wo  on  la  nil  .XveriiKe 

aioniieil  irom  the  Domiiii^iii  ( lot  ern  melit .  : -  — 

The  WelU  have  In  en  so  loeliletl  as  to  lest  a  I  . . 

I  .,11 -nil  r.ilile  area  of  Kroiini.  and  the  result 
jirove.  that  the  liehl  is  \ir;.{ricli  in  ftas.  The 

i.’.ptnitv  of  the  Wells  sitnajed  toward-  tliej  T.\HI.I'i  III. 

oiltil-  nln  of  the  field  is  les,s{l  lift  11  Ihe  eeillrt-,  1 

show  lilt'-  that  Ihe  jjas  tiefcl  is  aeenralely  ]  - - 

Jocated.  'file  total  dail.vi  prodiietion  of  : 

the  ihilteeli  wells  eoinpleled  ill  (lie  Bo  w  '  M  on  •  real  . 

Mimil  lil  id  (O  (he  Hdth  .St  plemher,  11) 1 2,  j  < 'ommeree 

is  I (1 1  .'^.'id.ddO  eiilne  feet,  atd  till'  Ihiekiiess  I  Ito.val . 

of  the  fa  -  sand,  at  the  eeni  -e  of  the  area,  i.s  i  .Mereliant.s 
-mil  that  I  he  sni>pl.\  will  he  -iitlieieni  for  the  |  Dominion 
lompan'.'s  reiiniremeiiis  f  ir  nian.v  .vears.  i  Imperial 
'i'lii  i  lo;  I  II  in.  or  roeh  pres  nire  of  all  these  I  Nova  Seolia 
v.i  II-  1  prai-lieall.v  llie  sun  e  heiiiK  7!).'i  Ills  :  Union 
to  i  hi  .i|naie  iiieli.  'i'hree  1  1  her  wellsurein  I  Toronto 
eoiir  ■  III  drilliiin.  .niid  il  is  I  lie  intent  ion,  j  Dl  lawn 

when  these  are  eomidi  led,  Jlo  Inire  only  ;i  ^  llainiltoti . 

hnuied  nnmlier  of  wells  frii|i  time  to  lime.  !  Standard  . 

Till-  Jl.i  -lino  well,  wliieli  wis  always  small  | - -7 - 

ami  i  1 1  h  old  \  2dd  Ills  piessnili',  was  drowned  I  (It  Kleveii  months. 


UNIQUE  TABLE  SHOWING  MANY  COMPARATIVE 

SIDES  OF  GENERAL  CANADIAN  BANK  STATEMENT 

■Messrs.  .lalTray,  ('aasels  &  BiBKiiri  stock  brokers,  Toronlo,  lia\e  published  tlieir  fourlh  unnnal  aiialytieul  sliid.v  of  ('unadian  Bank 
.Stocks,  The  article  is  quite  iiniqiK*,  and  shows  considerable  sifrtis  of  <•are^nl  and  arduous  work.  Tlie  averaKf  dividends  of  the  banks 
(pioled  in  the  brokers’  tables  was  10  per  cent,  two  years  aRo,  last  year  II  per  cent,  and  now  II  .a-0  [ter  cent,  on  Ihe  eajtital.  We 
eaniiol  do  better  Ilian  reprodnee  (he  four  tables  eontained  in  the  article.  Messrs.  .laffray,  ('assels  ik  Bifrpar  say,  in  t  heir  introdnel  ion  ; 

"In  the  first,  lahle  below  the  earnings  shown  by  the  banks  are  given. 

"In  Ihe  seeond  lahle  an  effort  is  made  to  find  out  what  proportion,  bankers  Miink.  slionhl  be  borne  by  shareholders’  eonlri- 
biitions  to  the  public’s  eoniribnl ions,  'flit'  sharelioldiTs  pul  up  the  capital,  and  llie  res<‘r\'e;  the  public  puls  up  the  deposits. 
There  must  be  some  proportion  wjiieli  is  ideall.v  aeeiirale,  but  we  do  not  presnine  to  know  it.  We  Imi'c  also  given  the  tiveragi- 
pr  oporlion  of  Itiebanks  involved. 

"In  the  third  table  the  business  of  banking  has  heen  analy/.ed  as  any  other  bii.siness  might  be.  It  is  a  lending  business:  the  funds 
available,  i.e., total  assi't.s,  are  show  and  the  rale  of  earnings  thereon.  Din'  eoliimn  in  the  third  table  gives  the  rale  of  earnings  on 
the  present  market  value  of  eaeli  b.'i ti k’s  si oek.  Tliis  has  usnall.v  bei'ii  an  exeelleni  indicator  of  the  probability  of  improvement  in 
price,  for  il  shows  how  far  factors  of  imporlanee  rna.v  or  mav  not  have  been  di.seoimled.” 

in  the  lirsi  table  below  the  rate  of  earnings  shown  for  reeeiil  years  are  given:  — 

(  'nrieni  I 

Dilidelid  OKI  I''<'1»  .  I'.MlH  l''<l'»  T"ll 

Bat,  B.W’KS  11(12  I'M  I  I 

I’er  (  ’en(.  j 


THECANADIANBANKOFCOMNERCE 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


IM»AI<I>  OF  IMKKt 'i'4»l<.S  , 


Sir  KdfiiiiiKi  Mallirr.  (.'.V.O.,  I>.('.l.., 


Hon*  Ct«or6«  A.  4!o]i 


K.  It.  VoofI,  Kfiq. 


Joliii  llonliiiit  KNf|.*  l.r.ll.  Mir  John  M.  ((iil>Non 


J.  W.  FUv«lle, 

A.  Kini^infin*  Kmi|. 

Sir  l.yiiiaii  MeUait  Joaifii 
Ron.  W.  KtlHMrifii 

AI.KXANOKK  l.AIKI), 

fiviiriMl  Miifia^rr 


/.  A.  La«h,  Ksq..  K.C.» 
Vi<'n»l*reai«ten( 


Alexander  Jraird*  Kaq. 

Williani  Farwellt  KNq.*  II.C.I., 


K.t'.M.tt.,  K.C'.«  l.l.rfl.  4aardiier  SlereiiN*  Kaq. 


H'illian*  .Vfi‘Ma«»lei.  FSf|. 
K*»herl  Mliiarl. 

F.  <aall»  F!aq. 


<av»rge  F'oaler*  Kaq.*  K.C. 

I ‘han.  ( -olhy«  F*Mq.«  M.A.«  Fh.O. 
A.  Fhiinerfetl*  FImci. 

J(»IIN  AIKD, 

AuhinIhiiI  (iriirrMl  .Maii«A.r 
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'I'lie  Itiiiik  of  4 ’0111  meree  linviii)^  Briiiielies  in  nil 

llie  ■■■iporinni  lowiiM  niul  e!(i<‘S  I  lll••,ll|^lloa■l  4’niiHtlH,  nm 
well  iiN  ill  >i‘W I'oiiiiillailil,  (lie  I’liili-il  SliileM,  Fii|^iuii<l  mill 
.Ml  ‘.xieii,  iiiTers  iiiisiir|»iiKM><l  fneilil  ie»i  fur  ( lie  I  riiiisiiel  inn  of 
every  tleseri|ilioii  of  liiiiikiiii*  ItiOiiiieNK. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

rnlaldi.slieil  in  1830.  tin  liy  IhiyMl  Charier  In  18411 

l'aiii-ii|i  Cafiilal  -  -  -  $-l,Sriri,(;riri.(:(l  Re.sorvc  Fund,  -  -  -  $2,774,000.00 

IlfM.I  OIMOK  lll'l{<'ll  STICh:i:T,  I.OMMIN 

HI:AI»  OI  I  K  I;  in  I  .ANAIIA  .si.  James  Slieel,  MON  TKICAI.. 

It.  II.  MArKCN'/.li:,  Ceiieral  .Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

i*l.\(;  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y,T. 

A^eiils  for  (lie  f’oloiiiiil  Itiiilk,  W'esI  fiiilien. 

Draffs,  Mone.y  ( Irtbrs,  ( 'ireitlar  la-Kersof  f’rt'dit  and  'I'ravellers’  Ubeqiies 
i::siiei|  negoliable  in  :dl  purls  <d'  I  ho  wanld. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

81  H  M)  M  I  *M»  II.  ftMI.I  n,  Ml*.,  I'll  ITS  I  f»i;  Wr  W.  I>.  M  I  H  K  VV.S,  V  H  K  **  I  D  I 

C'.  A.  liO(fKH'l\  iM;iiiiiU4*r 


4'u|»S|rI  iihhI  ii|»  • 

.  .  $ri,ooo,oiMi 

F'hiicI  •  - 

'I'oliil  AhrfIn  -  • 

.  •  $7l>,lltM).l)llll 

^  ,i 


Making  A  Banking  Connection 

Directors  of  eorportil  ions  ami  Inisiiiess  firms  in  (he  process 
of  formation  tire  invited  lo  <•011-1111  with  the  Dominion  Bank 
on  all  li  tta  neial  mu  1 1  ers. 

'I’lie  policy  of  this  Blink  is  lo  exleiid  filllesi  banking  faeili- 
( ies  to  progres-i\  e  linns  tind  eori»or:il ions. 


Till-  J;.i  -lino  well,  wlneli  wis  iilwa.vs  small 
ami  i  1 1  il  onl.N  2(1(1  lbs  piessiiil',  w tis  drowned 
out  ■•ii'l  lo  I.  .\  leiond  well  was  drilled  at 
Hti  ano,  loit  no  gtis  wtis  slinek  in  paying 
il’.'ttitii.v.  The  well  at  Brijoks  and  Diin- 
n.  'ri  -I  niii-t  ion  aco  being;  lit  ili.-i-d,  and  t  liongb 
til  pio.lni-tion  of  each  weC  is  relativelv'. 
Sti:.:l  It  1.  1  Ifteli^.e.  Tile  ifell  in  ( ’algilf.V 
'  liti  a  \'v\  -mall  pi’odn<-tion<  and  only  one 
ii.n  iiimi  I-  iipplied  from  it,  'I'lie  will  is 
i  iiiifi.'  di-eonm  eir  d  lioin  the  gas  plant  • 
:•l|lple  d  ill  ( 'aIgtir.N  from  Bilw  I'-Innd.  A  j 
(nlot  IiiIm  nil  a- iiring  I  t;i ( ion  i.i being  l•reeted  : 
III  t!,'  l'.o\’,  i  1:11111  lield  (o  nita.sure  all  tliei 

g.-i  II  i  d  from  (lie  lands  olilained  under  I 
.-.Ti  imii(  v.illi  (In-  ( ’a  liadia  III  1‘aeitie  Bail- | 

.1  ' 

( )rva im  .1 1  ion  Inr  const  riiel  ioL  w  :is  under-  j 

tfki  ii  ill  lanimr.x’.  1'.(I2.  In  adii|ar1ers  being  I 
I-  t:i bli.  In  d  til  (  algar.v,  from  I  which  eon- | 
strnetioii  operation-  wire  directed.  .Mr.  j 
(■|).|||-  tool,  eliarge  of  (lie  eligiilierillg  Work 
ami  .Mr.  Bain  of  (In'  olliee  statl.  \  prelim- 
iiiiir.'.  nr'.ey  for  (be  |iipe  liinx  was  intd* 
and  the  work  of  procuring  the  right  of  way 
tiiuh  i  t;i  ki  II.  ( ’oiitmels  for  tceBeliing  and 
laving  tlm  main  line  well'  i-nterei^  inlo  with 
'1.  .1.  Di'iseoll  and  Ihe  .Itniies  lli  Coreorati  | 
(’omiMii.v,  .A-iiTAb  nnderltiking  uTioiit  one- i 


l*er  (’enl.  Ifate  l•arlled  on  I’riee 


I’er  (’enl.  Bales  earned  on  ,\ssei.- 


I’er  f’eiil.  Bale  earned  on  (’apilal 
and  Beserve 
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HEAD  orncE  .NO  T/^D/^IVIT’4^  James  mason 

7  BHANCHES  IN  I  WriVylN  I  W  CtNta.l  M.N.Cg. 

BRANCHES  &  CONNECTIONS  THROUGHOUT  CANADA 

BRITISH  AND  FOREIGN  CORRESPONDENTS  IN 
ALL"* THE  PRINCIPAL  CITIES  OF  THE  WORLD 


GERMAN  FINANCE. 


RECENT  ISSUE. 


WHAT  LONDON  WANTS. 


Fwshiou  «f  (lio  Litriier  Cjprnihii  Banks  Ifrlieiit tire  Slock  of  4Jrca(  Kiislcm  Will  'I'likc  flood  f’liiiailian  liMlai.sIriiils  I 


was  coin 
11112.  Til 
end  of  1 1 


lialf  of  till/  v.orV  (Iroiind  was  broken  on 
the  1 1 1 Im A firil,  \1(  1 2,  bill  owing  to  frost 
iie(i\o  o|A>iat ions  xlid  not  beginyill  2’2nd 
April,  aiifl  (be  pipe  Vine,  171  mileslii  length. 


(ed  to  CtHpary  on  fin-  |7lb  .Inly, 
etsperieiiee  I’d'  file  eompailiv  lo  I  lie 
li-eal  year  is- too  liiniletl  to  be  of 


lii(crcN(inii  al  TIiLs  .liiiicl  lire. 
WIint  (licy  Dill  In  1912. 

Ill  view  of  the  inter, esi  wliieh  is  now  so 
keenly  arou.sed  by  (lermaii  tinanee  the  re¬ 
sults  aeliieveil  during  IIH’2  by  (lie  larger 


Kailwuy  4’o.,  4inaran(eed  ky  K.4’. 
fioverniilenl.  Itoad  (o  Kiiii 
from  V’aiieoiiver  lo  Fori 
fleorj^e. 

Tile  reeeiil  issue  of  U I  .(MIll.tlllll  of  lir.- 


fliiiiiu  liii.|i  V'ield,  llii(  .Siiy  al  ( lii- 
1  and  .V  Fer  eenl.  I.ssiie.s. 

.\propos  of  llie  sileeess  of  llie  .11(2,1(1(1.111111 
issin^  of  preferri'd  slock  of  .Maeiloiitibl 
(’ompaii.v  on  (lie  l.oinlon  market,  oiir 


RIG  PRICE  FOR  FOXES. 

(  '  li:!  riol  t  el  ow  n.  The  fir-1  friiils 

of  the  .sil\<r  bl;n-k  fo\  bniiling  iinln-lr.v 
lia\e  eono'  lo  liaiid.  (>n  I  In^  D.dloii  ram^li  al 
Tigiiisli  a  litter  appean-il  on  'I’li  iirsila  \  .  ()n 
I  In^  Sniilli  ( 'oni  p;i  n.\ raneli  al  .’Vl  on  I  agiii'. 


(lerman  banks  ar»-  worthy  of  at  leiitioii.  niorlgage  1  '  i  per  i-enl.  guaranteed  delnn-  Winnipeg  ( ’orrispoinlenl  semis  i  he  folli 


l.oinlon  market,  oiir  <ni  (iooil  I’ritlay .  anollnr  lillir  appeared. 


end  of  t  C'  i^*' liniiletl  to  be  of  I  The  high  value  of  money  naturally  served  tnre  stock  of  the  (Ireul  Kaslern  Bailwiiy 

an.\  !.’'reAi  value  in  determining^  what  lhe|(o  iinTease  prolits.  but,  except,  for  Ihe  (’ompaiiy,  was  niadi'  in  Knglainl  al  UK  by 
linani-ial  oiileonie  vvill  be.  .T'' v  eryl  liing  |  dividends  do  not  appear  lo  Brown  .Shipley  and  ( ’o.,  I  he  Boiidoii  ( ’oiinly 

'iV.*,.  .LM!!.  I I...  II!'....  I  I'*' '  im'Vased,  and  atfenfion  is  prin-  and  W'e.sl  minsler  Bank,  l.imited  ami  t  he 


iiiiipeg  »  orrl•spolnlelll  semis  llie  lollow-  .■indon  I  he  r,•ln<•ll  of  lleiii  v  Smil  li.  Tv  roll,  on 
:  inlervievv  with  Mr.  U.  I’.  Bile.v.  presi-  ||||.  -ann-  ila.v  ii  mil  Inr  arrival  vviis  reporleil. 
i(  of  (he  A.  Maeilomibl  (’nmpaiiy.  Owing  to  I  In-  .'M  nim^  se.-r.l  i  vi-in-^-  of  .M.i- 

‘'riie  whole  trouble  willi  (be  London  ilame  Beviianl  anil  her  objeel  ion  lo  linm.iii 
(lev  markel  is  dial  the  Brilisli  iiiveslor  inlerfereiiee,  the  nnniber  of  vonng  foxes 


I  •  .  ,1  .  .  .  _  ‘  1  I  I  1.  , ,  ’  ’  I  fl.X  KI  II  l\ ,  Il  I  >  fill  I  «l|r  I  « 

imlie,,i.^  iliiK  .-xpe-ialioiis  will  be  lully  I,,,,,,.  i,K.,.,.a.sed,  and  atfenfion  is  prin- 

itaijMiU  I  li(‘  \ (‘iiiiii  \\.is  itioM*  I  lian  \vas  ,.ip.(||v  to  si rcnirt licniiift;  the  roservA 

antiiiiiatid  the  outlook  is  briglil  and  flic  extensive  credit 

in  o.spe»l:-  i-liei  ring.  •  ,  •,  ,  i.,. 


iiig  inlervievv  vvilli  Mr.  \V.  I’.  Biley.  presi-  ||,, 
dent  of  I  lie  .\.  Macdonald  (’nliiptiliy.  ()v\ 


OKI.AII4IMA  4)11.  4’4). 
(London  4ilobe.  I 

eoiiipaii.v's  , -hares  have  in 


funds.  Ill  view  of  ilu-  extensive  credit  as  banker  to  I  he  company  in  ( ’aii:id:i.  I’riii- 
I  given  in  liermany  and  to  die  elo.se  eonri»;e-  ,.i,,a|  and  interest  are  iiiieoiidii ioiially 
!  t  ion  ol  the  banks  with  (lerman  industrial  guaranteed  b.v  die  (loveriimeiii  of  Brili 
j  eoiieeriis,  it  is  mosf  dt'sirable  ditif  llie  ban ks  (toluinbia.  'I’lie  slock  is  also  secured  b_v 
I  shniibl  lorlily  themselves  as  luuidi  as  pos-  fipsi,  mortgage  upon  (lie  line  of  railwav 


T’liioii  Bank  of  (’anada,  the  latter  named  {is  tired  of  loaning  bis  moiie.v  at  I  and  .'i  e;iiiiiol  yet  be  de 


|ier  eeiil.  and  letting  the  ( 'anadiaiis  reap 
all  llie  prolil.  He  is  not  tifraid  of  the  seeii- 


.Mlllnil  is  know  II  so  far  is  I  Inil  long  before 
( he.v  were  born  llie.v  were  sold  at  prices 


rit.v,  bill  lie  does  ilemtliid  a  ftiir  share  of  I  riiiiging  from  ?1S. (111(1  (o  ;iil2,(l(l()  per  p;iir. 
I  he  prolits  Ids  money  earns.  I  had  a  block  I  -Mlogel  her  llierr  have  lieeii  sold  to  date 


lirsi.  mortgage  upon  (he  line  of  railwa.v  to  of  onr  reeeiil  issue  reserved  for  m.vself  per-  options  on  ii.KI  pairs 


da.v  or  two  recovered  to  a  few  pi’liee  above 
the  last  m;ikiiig-np  price  on  l■'ebrnar.v  II, 
ol  IK.s..  linn  Iniviiig  been  a  set  back  nf  a 
couple  of  hilliiig.-orso  earlier  in  die  aeeiniiit. 
Il  i:  III imnired  (bat  ;i  slalement  of  the 


the  last  I  sible.  (’ompared  wilh  dm  larger  Kiiglisli  j,,.  eoiistriieted,  anil  upon  the  rolling  slock,  |  soiially,  tind  after  the  stock  oli'ered  had  i 


lianks,  il  may  be  said  tliaf,  generally  speak¬ 
ing,  the  big  (lerman  instil iilions  <lo  not 
pay  nearly  sneh  large  tlividends, .  while  Ihe 


I  -lilO.Otltl  per  pair. 

e(|uipinent ,  properly  and  fraiiehises  for  the!  been  sold,  I  received  a  wire  from  ( lie  |  There  are  empiiries  for  at  least  d.'iO  more 
time  being  held  in  eonneelion  therewith  i  London  niiderwrilers  asking  me  if  I  would  ■  pairs,  1(1(1  of  vvliieli  eonid  be  placed  at 
(exelnsive  of  lermintils  and  aii.v  siibsidie  sis.  'll  il.  'I'liis  shows  verv  eoiieliisi  vel.v  that  ( ’harlot  lelovvii  at  .SI2,(I(!II  per  pair. 


reserve  Innds  ol  Iht'  latter  are  als.i  a  good  which  ma.v  be  grantinl  to  the  l•omp:lllyl  i  (lie  British  iiiv.'stors  will  tuki'  any  amoniil 
d.'al  smaller  proportionately  to  etipilal:  but  subjeel  oiil.v  lo  dn“  payment  of  working  e.\-  |  of  ('aiiadi:in  bonds  when  (he  interest  rale 


.linings  for  the  year  1KI2,  vvhii  li  i '•"‘I'.  '‘.nirs.-,  the  eireiimstanees  ililTer  ,,f.„s,.s  as  defined  by’die  Bailway  Act  of  i  is  good.’ 


Iiortly  be  i-.-iied,  will  hr*  of  a  verv  i lai’gvl.v,  dm  business  transa.de.l  being  I  Canada.  'I’lie  railwa.v  (wliieli  rniis  iiearlv  i 


sat  i-fai'loi  v  iial  nr. 


A  dividend  id’ Cnl.  per  !  "f  a  somewliaf  dilTerent  ebaraeter,  .so  that  „ordi  and  south  from  Vaiieonyer  to 


IIOLl.AN'D-AiMFItH’A 


hare  was  paid  in  (lelober  last,  and  it  is  ! '’oiiiparison  is  rather  dittieull.  'I'lie  Fleiil-  (i,.orge-  a  distiineo  of  about  l.■)(l  miles)  is  I  ,\  msti- no  wi  I’lie  •innn'il  ronori  of  tin 
'.peeltd  that  I  he  aeeoniils  of  dm  (’anadian  '  Hniik  in.Teases  its  reserve  fund  by  intendeil  to  form  the  main  ( riiiik  roiile  from  *  llolPind- Vm.  rii-in  I  iiie  h-i's  •ione-ireil  'I’h. 

Ill  ...wl  .,11  II...  ,.i _  ,.!•  2  .otHl.tKMl  iii.-irks.  lo  1 12..o(M).0(H)  marks.  \r  Altl'nilivll  iKo  <.<.■>(•<,.  I  ^  *tll(  «  IITI  «Hl  jtllO  l«tS  .  M 


(111  .•iiid  ti.'is  ('ompai).v,  all  the  sliares  of  i ‘2,o(KI,(l(MI  murks,  to  1 12,o00,0(K)  murks,  Vaneonver  northwards  Ihrongli  the 
wliieli  are  held  b.v  the  (ikiahoma  Oil  (loin-  ‘‘K**'"*^*  paitl-np  eapilal  of  ‘2()0,(HI(I,(I(MI  „f  ( |ie  I’rovine.'  of  British  ('oliiiiibi: 
piiii.v,  will  show  that  the  last-meytioned  Mnarks.  'I’he  Dresdner  Bank  write  i,’.J(MI,()(MI  Ji'ort  (leorg.'  tlie  line  will  connect  wii 
iiiidertakiiig  might  easily  distribute  a  dir- i ‘^•T  banking  buildings,  wliiob  s.mms  an  Oran.l  'I’nink  Faeilic  Bailway,  with 
1  her  Is.  (id.  per  share  for  the  fiiianeial  year  i  exeeedingl.v  libt'ral  allowaiiee  to  use  up  in  eompanv  a  trallie  agr.'eni.'iit  has 


FMON  FA4’1FI4'  I'ltOICl.F.M. 

'I'lie  latest  possibility  ill  llie  I’liioii  I’aeilie 
dissolnl  ion  plan  is  llial  the  iiecessarv  steps 
ma.v  be  takeji  to  amend  (he  eliarter  of  the 
Southern  I’aeilie  Co.  so  as  lo  permit  the 


THE  D.U.R.  PROBLEM. 

(De(i'iti(  S.-il  iirtla.v  Nigllt.) 

' ■  I ’^•l•ll.•l ps  live  years  is  not  too  high  an 
esliinali'  for  the  time  il  will  take  for  t  he 
siiprenie  eoiirl  of  tin-  I  liiled  Stales  lo 
deeidi'  W  liel  her  tile  eily  has  I  lie  right,  if  sti 
ant  liiii'l/.i  d  by  I  in-  .-late,  to  einideiiiii  and 
pnrelia.-e  fur  I  lie  pnblie  use  a  properly  , 
(  Del  riiil-t  iiited  K’ailway)  alre;idy  devoted 
to  I  lie  pnblie  use. 

More  years  vvill  be  added  as  new  plnises 
of  this  liislorie  ease  present  t  lieiilsel ves. 
lint  we  have  no  reason  to  be  diseonraged. 
Detroit  .lias  been  eiilertaiiiilig  itself  vvilli 
Ibis  iiinddle  for  oiil.v  2(1  years,  and  the  world 
is  si  ill  y  oiiiig.  .\s  onr  vvorlliy  mayor  so 
elieerilv  SUV'S,  we  should  nol  worry,  "'riiis 
liligalioii  Inis  got  to  end  someliiiie  and  the 
eily  is  going  lo  beat  tlie  D.l'.B.  before 
we  gel  t  lii'ongli. "  'I'lie  longer  the  battle 
till'  more  glorious  the  vielor.v.  His  donor 
will  see  ns  tlirongli.  We  (•.•ui  trust  him  lo 
ret  urn  lo  Ihe  fra.v  as  often  as  the  fra.v  lo.dts 
good  to  him.  He  vvill  probalil.v  re<|nire 
.'inollier  lenii  lo  '  rniisli  his  work,"  just  as 
May  bury  used  to  reiinire  il.  :iiid  (’otid,  and 
'I'lioiiipson.  and  Breit  iim.ver,  and  tigain 
'rhoiii|)son,  ;ind  like  other  iiia.vors  who 


enl  re  |  f 
.  Al  I  ., 


figures  Ilf  this  very  |>rosperons  eoneern  uri‘ 


.'ompaiiy  to  pnreliase  a  eoi).-ider:i ble  block 


lo  eoiiie  will  re.inire  it. 


almost  phenomenal  (1*'^  •■[']<’•  held  bv  I'nion  I’aeilie.  'I’liis  would  relievi 


(»,(1.*>(),(MK)  guilders,  i 


(iklalioma  lias  ri.sen  lo  S,S  cents  per  barrel, 
and  il  still  lias  an  udvaiieing  fendeney,  a 
fact  vvliii'ii  is,  of  eonrse,  all  in  favour  of  the 
(Ikiahoma  Oil  (’ompany. 

<»FKNI>i4i  OF  NAVI4L\'ri4)N. 

l•'■oli'l  William,  Out. —  In  about  three 
weeks  time  Fort  William’s  twenty-six  miles 
of  w.iterfroiil  vvill  again  present  an  animated 
.•i[)j)e;ir:i!ii'e;  but  :is  yet,  the  ice  reinailis 
tirm  ill  the  Ivam,  on  the  harbor  and  in  tlm 
bt-  e. 


i  hind  at  .si  ,•>()*), iJtHi  marks,  nut.  put  i,tMHi,(KHi  working  from  llmontsef.  'I’lieline  vvillreiider 
I  marks  to  special  reserve,  while  the  Not'd- I  .available  for  settlement  large  areas  of  arable 
!  deutsehe  Bank,  ui  Hamburg,  increases  its  i  i^nds  apart  from  the  developiiieiit  of  the 
I  reserve  fund  by  o(MI,(K)0  marks,  to  Li,,{IMI,- |  lands  and  of  l.lie  proved  iiiinernl 

(KMI  marks,  against  a  paid-up  capital  ol  I  peso  lire. ‘s  of  the  interior  of  the  I’rovinee, 
.■.l,’20(I,(X)0  marks.  The.se  banks  all  main-  tbeir  allied  industries,  nnder 


more  than  oO  per  cent,  on  the  share  eapilal 
of  1 2,0(I0,(M)(I  guilders  -- wliieh  is  a  rtieord  in 
Ihe  company’s  history.  Last  year  the' 
prolil  amounted  to  I, (i-ll), (1(H)  guilders. 

l'’ollowing  its  usual  policy  of  putting 
very  liirge  amonnls  to  reserve'and  deprecia¬ 
tion  (in  consequence  of  wliieli  the  eompan.v 
is  al  present  heavily  nnder-capitalisi'd ) 
about  2,K(H),()()()  guilders  are  used  for  furl  her 


1 2(i, (>."•(), (1(10  of  its  own  stock  now  shall  have  il,  say  we.  as  long  as  he  i.s  true 
nion  I’aeilie.  This  would  relieve  •''.'>.'1  Detroit  Nevys, 

I\*HMli<*  4>r  1  Ih'  n('<M‘.ssilv  <»r  mailxct-  pc  ofTlc  s  lru*nil,  and  takes  Us  adviee 


so  ^rca!  an  ainounl  of  sloci;  diirinji'  a  ln»vv  to  j*(  I  I  hree-eeni  lares,  Jiiid  stands 
period  when  inonev  is  not  plenlfful.  *****  *‘<lon  l-LM\'e-np-lhe-liijhl  hoys  who 

Annual  meeting  of  Ihe  sloekholders  oflhe  iilways  ru‘  n-lied  upon  lo  vote  down 

Soullu'rn  l*a('ili^'  ('o.  4in  April  H  is  nol  e\-  J*ny  setlhnnenl,  inunieipa  ownA'i’sliip  4»r 
pi^eleil  to  result  in  anv  iinporlaiit  ehaii^e  in  ol  lu  rwise,  as  t Iu*\' did  on  t he  people  s  day, 
Ihe  hoard  as  al  pres*'n!  const  il  iil  ed.  Iwenly-linrd  day  of  damiary,  IDIlV 

A  ItitOKHIt'S  MAltKF'r  KFVIFW.  j  CANADIAN  4)11.  FK4>DL’4'IN4l. 

(Me4’iia*.u  Bros.  X-  4'o.)  '  j, (  he  adjourned  annual  genera  I 

'I'lie  past  fortnight  has  been  a  dull  one  on  meeting  of  llie  (’anaditin  Oil  Producing  and 
the  local  markel  and  (he  volume  of  trading  Beliniiig  ('ompany.  Limited,  in  l.oi(don.  Sir 


Foii'i  William,  Ont.-In  about  lliree  ^ ..‘-il  <MXH)  inarks.  'lhe.se  banks  all  mam-  together  wifb  their  allied  industries.  Idider  ;Vri7  dov;,n  the  ^ 

eek-  time  Fort  William’s  tweiity-six  miles  ’’ e*;  ee'm’''  in  (he  Imok.;  atane.xeep- 

!  waterfront  will  figaiii  present  an  animated  ',0  ner  Vent  anVlO  nVr  cent  ’  i’*  ’7,7'''  ';''  i'"'!''  ' "  l.(MXMH)()  guild- 

pjieaiaiii  e;  but  as  vet,  the  ice  remains  '  T,  •  i  u  "i  *‘^'**’  Dominion  I  rust  (  o..  Ltd.,  ers  are  credited  to  a  simeial  reserve  with  a  . 

lirminlhe  Ivam,  on  the  liarbor  and  in  tlm  r  Ilf.  'emlishank  raised  its  dividend  (rom  ,  ^e  amount,  of  tlm  stock  and  tor  bonds  !  possible  eliange  in  I  he  nresenl  high  fallen  otf  nnlil  it  is  no  greater  than  ( 'liarles  Parsons  reealled  t  hat ,  at  tire  board’s 

.1."  guaranteed  is  limited  to  «:{.'i,(HHI  per  mile  of  <•,.,, and  to  (he  ,•01111)^1110..  hei'ween  the  '’xislcl  before  the  first  of  the  .vear.  'I’liis  rcpiesl.  .Sir  Boverlon  Bedvvoo^  had  seiil 
The  .  the  river  is  about  three  feet  ,'I  '"ITk a  very  ndiway. _  Canadian  Paeifie  and  the  North  Atlantic  listless  lone  reflects  the  indilTereiiee  of  the  out  a  repre.sentat  ive  to  insi^  the  eoni- 

'  doi'l  tulVarl'v  ’irrhe  .season  bv'' t  he'Te  sln.rverrgoml  result  and  hav7 "p^re.-i-  NATIONAL  STEEL  CAR.  |Vm 'nmml'mr'''’  P""'-  P>'"P.‘r..v,^lh  a  view  to 

reakers.  Conditions  are  about  tlm  same  ably  strengthened  f heir  positions.  -  ,  i.s  ..  im  mnn^ - 


(  ANADIAN  4)11.  FK4>DL’4'IN4l. 

Presiding  at  1  he  adjourned  animal  genera  I 


on  the  harbor  and  where  the  ice  is  being 
cut  for  the  ice  bouses.  About  a  niibi 
from  shore  the  ice  is  found  to  be  about 
lliiee  feet  thick,  'i’lie  crust  on  tlm  bay 
e.vteiid.s  wdl  out  to  'rimnder  (’uj),'  about 
live  ill'•he.s  in  thickness. 

4’4)FFEK  KEFOK'I'  DENIED. 

'I’lie  secretary  of  agrieiilt nr,'  of  the  state 
of  .Sao  Paulo  cabled  a  New  York  bouse; 

"  I  reeommeiid  llial  it  be  made  fmbliethat 
the  information  vvilli  refereiiee  lo  the  exist - 
epee  of  .'jtlt), 00(1, ()()()  new  eotl'ee  tress  planted 
in  Hie  Sao  Paulo  is  e.xaggeral ed.  New 
Plantings  :|re  ealeiilal.'d  at  100,(K)0,000 
trees,  and  should  nol  greatly  (•xee,*d  tliis 
number.  Old  tilaritiiigs  in  full  deeadenee 
are  ejdculated  al  ttM).000,000  trees.  'I’lie 


freights  and  to  (he  eomfielilion  between  (be 
C’anadian  Paeilie  and  Ihe  North  Atlantic 
pool,  of  which  the  dolInnd-Ameriean  Line 
is  a  member. 

ST.T  LAM’KEN4’E  BKI^’ERY. 

('ouNWALL,  O.VT.  -'I’lie  annual  meeting 


listless  lone  reflects  the  indifl'ereiie,'  of  the  out  a  representative  to  insist  the  eoni- 
publie  to  the  api.arently  attractive  levels  to  paiiy's  relinery  and  i)ro|)ert v/w'ilh  a  view  to 
wliieh  many  slocks  have  fallen.  'Pliere  is  making  a  report,  which  shionld  guide  (he 


-  The  NationaT  Steel  Car  (’ompaiiv  is  now  ST.T  LAW KEN4’E  BREWERY.  the  iinii  ket  until  Hie  political  sitnati.m  111 

NHw  BKCNswicK  sH.o.Ks.  i.inm.E  „„i  10  . .  (■....nw.,,.,,  ont. -ti„.  , nr,. lint- 

S'l;.  John,  N.B.  -  New  Brunswick  Shales  ,/qo  ‘ .^rVa  d'av  Vm  <apa<il.\  „(•  .st.  Lawren<-e  Brewery.  Limited,  was  held  ,.0,^.,.,  sev.  re.  In  Wall  Street  ino-n-st 

Limited,  of  wdiieh  Sir  William  Maekenzie  dpL  nlaVt  waV  m  t  n  operation  in  De  proved  to  „„  the  coming  larill'  revision,  and 

IS  the  head,  has  spent,  about  «1(K), (MX)  m  ^ AS  wTh  orders  on  hat.  I  :  4r,J-\V  very  sat isl act ory  notwithstanding  the  although  it  is  felt  that  some  radical  changes 

developing  the  oil  shales  in  Albert  eoiinty,  •  J  ^  ^  ,1  7hiV m.,  1  "tutorial  during  the  past  year,  ^vill  b,  propos.  d.  it  is  not  likelv  that  any 

employing  about  140  men  A  mining  and  opmanufiifSrVdTars  has  alreadv  l.ee  |mr  eent.  dividend  was  extreme  reductions  will  be  made  at  Hie 

dislillatiou  plant  to  handle  1,. >00  tons  of  ,p|  jj,,.  business' .dreadv  A.  'leelared  and  He  same  board  ol  directors  pre.sent  lime.  'I’lie  money  strain  is  likely 

oil  shales  daily,  will  be  instal b-d.  and  it  was  '  ^  '"’"V  *  eonilitions  Omid.l  he  lor  aimlher  year  as  follows:  ,.onti„ne  until  there  is  a  cessation  of  Hie 

stated  in  a  diseussion  in  the  L.-gislature  noronVeover  e  ,  '  i  T-  Slnianfer  presnbn.t;  J.  .1.  Hol.son,  vme-  hoarding  of  gold  in  Ftirope.  and.  therefore, 

la.st  week  t  hat  the  earryiiig  out  ot  t he  ••cm-  In  "ifA.  J  f 'A  ve  ir  Inn  Ve  iv P'''‘'"''‘‘'A*  ’  '  ”  *'.(  ..  (rea.siirer;  it  hirgelv  depends  on  Hie  satisfact.irv  a.ljiisl- 

pany’s  plans  would  a, I, I  one,  if  not  two.  1 ,  V  s  „  m  ,'0  n  ’’"‘P''  ^.'rctary  and  .nanag,-r:d  .  m,mr„f  the  Balk:...  troubles.  In  Hie  past 

t'irV(K)(^'n:m.lVr^^^^^^^  tter  b:.n,S  Dominion  I  rb’seliambeaniL  ,hre,.,or. _  f.-w  .lays  H.e  local  ...arke,  Has  sl.ow.i  an  n.i- 

t  ban  ...(K)0  population. _  have  been  inadequate  to  siippl.v  i  he  growing  I  hevi/  expecte.llv  weak  tone,  but  tins  is  mor,. 


no  (lisi.osition  to  take  an  active  interest  in  directors  as  to  the  eomptiyv  ’s  future  policy, 
the  iiiiii'ket  until  Hie  political  situation  in  .Sir  Boverton  Bedvvo,.^  had  arrivcl  at  a 
(he  I'nited  Stattxs  and  abro:id  becomes  number  of  eoiieliisions.^hieh  made  it  neees- 
elearer,  and  until  tlie  money  tension  be-  sary  for  the  board  toyflelermino  as  .soon  as 
comes  less  severe.  In  Wall  .Street  interest  possible  how  t heir  o|^rat ions  slionld  be  etir- 


Flaiilings  i^re  ealeiilaled  at  l()(),(X)0,(g)0  '•  ‘ _ '  • _  have  been  inadequate  to  snppl,v  1  he  growing  '  HVlP 

trees,  and  shoiibl  nol  gie.nl^V  e,x,',‘,*il  this  Mjfctt'ieiii.'ttM  demand.s  of  the  railroads  ol  (  amidii.  and  of  < 

jiumbir.  Obi  plantings  in  full  deeadenee  NOKIIIEKN  <)H14)  I  KA4  1 14)N.  necessity,  large  numbers  of  ears  have  been  :  lmp<‘ri 

are  <-alculated  al  ttM),()(M),()(l()  trees.  'I’lie  Northern  Ohio  Traction  earnings  for  ( he  ordered'from  tlie  United  .Slates  ilespite  t he  7|nartcrly 
total  nimil.er  to  be  eonsidiTed  ill  existence  is  first,  two  weeks  of  March,  !li!!)0,200,  iiierease  heavy  import  duty  imjioscd  on  ears  so  i  May  1. 
about  7U(), out  1,000  cofl’ee  trees.’’  •‘SO, 729;  increase  from  January  1st,  $52,892.  <  purchased.  1  inclusive. 


Shiiauler,  presi, lent;  .).  .).  K,ilis,.n,  vice-  li(iar,ling  ,if  goUl  in  Furopix  and.  t hend'orc,  that,  ini  tlic/idvie,‘  of  Sir  B,.vci'ton  Rcd- 

I'sidcnl ;  d.  J.  Llli,iH,  K.('.,  (rcasiir,‘r;  j(  |arg,'ly  ,lepeii,ls  on  t  he  satisfa,'tory  iuljiisl-  vv'o,),l,\Hi,‘y  Wii,l  ,ie,-i,le,l  not  to  imike  the  re- 

ilpli  Douglas,  s,>er,'( ary  an, I  inanag,‘r;d  .  ment  ,)f  (he  Balkan  troubles.  In  tiu'  past  p,)rl  ii\  an/.seiis,>  public.  'I’lie  (’hairman 

■.s,-liambeaiil(.  ,lir,',-l,)r.  few  , lays  1  li,' I, leal  market  lias  siniwii  an  1111-  iiii'iitiolsi’iy that  at  an  infor:iial  meeting  of 

ni-niEi  1*  tv  If  Ill'll.- v’i»  ,'Xpi>,'te,ll.v  weak  lone,  but  this  is  more  t  he  l:irg(N^sh:irehold<'rs  eoiiliileiie,'  had  been 

l!^IFI',RlAi.>  H.vNK  DI\1DF.,ND.  liktdy  ilu,‘  to  lai-k  of  buying  power  Hniii  to  ex|)r,'ssed  in  the  directors. -  'I’li,'  repo.'t  an,l 

lmp,‘rial  Bank  Inis  ,1,'elared  regular  any  grinit  sidling  pressure.  dovvev,'r,  gi  neral  ac-onnls  w,  !-,'  tithq.lc,!.  ami  four  sh.arc- 

artcrly  ,livi,len,l  of  :{  per  cent,  puvable  ,'on,li(ioiis  :ii'e  too  iinselthdl  lo  ,'onsider  as  hobbrs  vv,'r,“  ap|)oiiile,l  as  a  eonsnilativ,* 

iiv  1."  Books  ,'lose  from  April  10  to  20,  yet  tlic  a,lvis:ibiliiy  of  im-rcasiiig  ,'oiiimil-i  ,‘ommiH,e  to  a.ssist  the  directors  with  their 
•I'usive  laents  to  any  great  extent.  I  ailvice. 


liktdy  ,lm‘  to  Im-k  of  buying  power  Hiaii  l< 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

FEBRUARY.  28th,  1913 

Made  t«  the  Minister  of  Finance  in  (onfurmity  wiih  Section  1 12  of  the  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  190G. 


1.IA»I1,ITIKS 


NAMK  u|'  HA.NK, 


Autlioiizi  'I.  I  Kill) ,( riliiil. 


I  jll.il.iMi'r  iliiii  III 

I  ’  I  I  tiiiiiliiiiiii 

Krttur  lv;)li'  iiiTri-tif,  I  NuIi’T  |  I  «ii\rrMMirM)t . 
Kc:,rrvp  rmiil  la  ,1.  Uiviilcii'l  in  «  irciilall'Pii.  alirr  ll^■l^|l•lills 

i  u'lvaiiiTs  liir 


Italaiii’n  IIPliiisiN 

lino  In  Di'ini.il  i  |ia.\alilo  allor 

rrovini'ial  |  on  iluniainl  iniMoe  in 

( ii)vi'i'iiniiiil.i  ,  in  Canaila.  Caiia'la. 


I  i  Italiinoos  linn  |  ilalancns  duo 

dJopii^ils  inaili)  (I)  Asriirics  of  In  AKoneics  <)l 
l>op()sils  I  liy  anil  j  llio  Hank,  or  j  llio  Hank,  or 
olsrwbnro  j  balaiiofs  ilnn  lo  ollinr  HankMjto  ol.luT  Hanks 
than  (Junada.  Ilo  ollmr  Hanks  or  AKoiicIns  in|  or  AKninii'S 
I  in  Canada.  I  I'nitcd  I  clsowlioro. 
KiiiKdoin.  I 


Idaliililics  I  Greatest 

not  included  |  Total  Note  circula- 

under  Lialiilitics.  tion  during 

roregoink.  |  montli. 


l;Hank  ol  .Monlrial .  '1.011(1.(11  in 

•.i|(./ncl)0(;  Hank . |  .■..ooo.ono 

;i:Hank  of  Nova  Scolia . I  (;.(l(i(l,(i(i(i 

4IHaiik  of  llrilisli  Nortli  Anicrica.,  I. see. (inn 

.')  Hank  of  Toronto . i  10.(1(1(1.000 

e  NIolsons  Hank . .■|.ooo.(M)0 

7  UaiKino  Xationalc . >  .7.000. (MIO 

S  .Merchants  Hank  of  (.'unada .  lo.ooo.ooo 

O  Hamine  I’rovincialc  dii  Canada  ...  iJ.ooo.ooo 

10  Union  Hank  of  Canada .  S.OOO.OOO 

1 1  Canadian  Hank  of  Coinnicrco.  .  .  i  L’-'i.OOO.OOO 

12  lio.val  Bank  of  Canada .  2.). 000. 000 

in  dominion  Hank . ,  10.000.000 

1  ;  Hank  of  Hamilton . I  2.000.000 

1. j'Standard  Hank  of  Canada . I  .'i.ooo.ooo 

in  Banqiie  d'llocliclaga . '  I.OOO.OOO 

17‘Bank  of  Otlana . ;  .".ooo.ooo. 

IS  Imperial  Bank  of  Canada .  10. OOO.OOO 

1o;.Sovereign  Hank  of  Canada . |  2.000.000 

20  Metropolitan  Bank .  2.000.000 

21  Home  Bunk  of  Canada . !  2.000.000 

22  Northern  Crown  Bank .  (i.lMIO.OOO 

22  Sterling  Bank  of  C.'anada .  2.0(H).000 

21  Hank  of  Vancouver . :  2.000.000 

2. )AVejburn  .Security  Hank .  I.OOO.OOO 

20  Hanque  I nlernatiunule  du  Canada,  10.000.000 


i  NA.MIC  OK 


^.1 _ 


Ki.ttOO.tMM) 

I'.fi.VloMl)  I 

I 

I.StWi. *»(»(>  1 

r>.tM)f».t»tM»  ' 
l,t)()t>. (!(>(» 

i 

j 

l.OOO.OtM)  ! 
5.000.000  I 
15.0(K).000  I 
I1.5(i0.tM)0  I 
r..LM0..‘i00 
.I.OOO.OOO  ' 
2.IOI..SOO  j 

.'CTOO.L'OO  I 

;{.02;c-ioo  I 

t».0I0.(M)O  i 

.1.000.000  I 
i,ooo.(M)o  ; 

1. ;i7t).oo(» 

2. Hti2.IOO 
I.l7(i.000 
i.i7i.;ioo 

(>:il.ooo 

10,00(».000 


10.000,000 
J.. 500. 000 
.5.S.50. 100 
i.iS(Wi.0(>t» 
.5.000.00(» 
1.000.000 
J. 000. 000 
tr75l.!HiO 
1 .000.000 
5.000.000 
I5.000.00f) 
1  1 .500.000 
5.  ItiO.  155 
:i. 000. 000 
2.1:10. 755 
;i.:is.i.o!».s 
;i..sNS.7;i(t 
0.755.205 
;i. 000. 000 
]  .000.000 
i.;io;i.iKS!» 
2.72:1,  100 

1.001.005 
S50.S70 
.115. .500 
I.:i.50.so:i 


10.000.000 
1 ,2.50.000 
10,(i02.71<l 
2.77  1,000 
0.000.000 
1.700.000 
1 . 100.000 
0.  no.7<it) 
575, (M)0 
;i.:ioo.ooo 
12.500.000 
12.500.000 
0.100.155 
:i. 500. 000  ■ 
;i.i:i0.755 
;t. 000. 000 

•i.;iss.7:io 


I  250.000 
1.50.000 

:ioo.ooo 

:100.000 

10.000 

05.000 


uitli  Dorn« 
iiiioM  (Tov- 
Dnininion  rninuMn  lor 
>sutcs.  stM.'urity  of  ^ 
note 

circolulioii 


iiiaOe  vvilii 
and 

llalancos 
duo  I'roiti 


{  IlalatH'os 
duo  from 
'  .Xnoiu’io.s  of 
llio  Itanli,  or 
I  ri'(»iu  ot  loi* 
Hanks  or 


II  10 . 2S1 
1  .SIS. 752 
5.0S7.0i;i 
:i.0.5(i.  i;t5 
l,:i(i7.l  17 
:i,:t00.oo7 
i.o;is.so2 

5.050.271 

071..17S 

1.  101. OS  I 
i:j.07  1.0  12 
10.;{.50.752 

I  2S7.:i2;i 
2,7  IS. 075 

2.  i:i7.oo:i 
2.12I.;iOO 
;i.52s.;iio 
.5  1:1s. :1S7 

27.S05 

oo;i.os2 
1  lMi0.770 
I  .S.50.;105 
1  000.515 
112. IS2 
I  SI. 105 
OC.O  775 


1.2n.l.5!» 
10.01 1 
12  s.  1S7 
.5i.:i00 
51 .000 
57.027 
21.  isi 
201,;15.5 
20.0S5 
120. 1 10 
i.oo;{.o:is 
I0!l.l  12 
r>1.0i:i 
00.210 
vtJ.lOO 

1:1.1:11 

75.007 

520.:il0 


$ 

1.015.007 
1  IS.00.5 
272.;i7.5 
1.021.120 
01.1  17 
22<i,577 
1  1S.075 
012. S  17 
102.711 

o.soo.2;ii 
2.SI5.  1 10 
0,S!7. 120 
2SS.220 
1.200.:i77 
12:1.11s 
5;i.;i7s 
ISS.fUi  I 
2.202. 150 


1.1  11. SIS 

lo;i.:i:is 

0  1. (uS 


HalaiU'rs 
duo  Innn 
.\jioiioios  nf 
tlio  Hank 


I  inniininii 
and 

l*ro\  inoial 


lit  hop  Hanks  Ai;onoios  in 
in  ('anadu.  iho  I'nitod 
i  ;  Kito^doiii. 


or  AKonoios  tlovi  rn  n  i 

olscwliorc.  Scot  rit  es. 


(’anadiati  ^ 

.M  uni'‘i|)al 

ScruMtios  j  K  Ml  way 
an<l  llril irsii,  and  ol Iot 
or  I'orolj'ii  I  iMoids, 
or  ( 'olonial  driM’nt  uro’ 


K  olway  and 

and  ol loT  .short)  loans 
iMoids,  on  stocks 
drhenturcs  and  honds 


PtiMio 

Socurilies. 


<  '.ill  atid 
loans 
ris  •wlioro 
than  in 
C’anada. 


10.7:i:i.7til 
::.2;iK.775 
;to.o;i5. 155 
1 1.OSI.212 
i;i  loii.isi 
0.0 11. .550 
2.SS2.021 
IS. 701. 010 
1.  IS1.52.S 
17. 007. .5:11 
7  1.1.12.  I  S.S 
;i:l,052.2S7 
10.7i;i.701 
tt  1  i;i  ;i20 
7.021.000 
:i.7S0.  IHS 
0. 1  I2.S.50 
|s.:i,sl.55S 

:i. 717. 02:1 
;t.oi7.:i:io 
.5.o.s(i.5;ii  i 
2.oo7.;ioi  ! 

7.10.111  j 

ISl.OSO  I 

2:17. S2.5 


i  'tnr»  Mi. 
Loans 
i n  C'aiiada. 


101/211.27:1 

10.2i:i.05S 
5.;i50.:io:i 
2:i.l25.i5S 
27. 1.5f».OI2 
20.020.:10S 

1:1.0:10.1.55 

;iS.57l.5IO 
0.525.010 
27.S5S.00S 
S7,SS5.00  I 
7 1.587. .575 
IO.170.t»Hl 
21.501.5i;i 
2;}. 5 1.5.201 
I5.1S:1.I11 
2.S, 201. 1.57 
;il.702.l52 

5.015.21.5 

0.205.;i70 

7.:i.5S..525 

;i.01S.551 


11. 707. 1.5:1 

1:1:1.25:1 


1.0:1.5.7.50 

07,021 

SSI.  I -1:1 
12.S51.511 
2li.02l.!ll.5 
210.052 


1 .000.02:1 

20i).000 

107.111 

22.;t:io 
201.;i:i0 
S.S.27S 
10s. 57  7 
71.1.  172 


:i20.o:i7 
liii.iiei  j 

12.221  i 

271,77(1  I 

2n.t:;2  ' 

i.2in.:n.'i  I 

I, .-{I  :!.!»<»!(  I 

(i.'>7.ei't 
1 ,7.se..s(i:{  I 

2,!i:te,.")!is  I 

lilll.U.S.t  i 
l,22l.:t!».S 
l.7.Sd.7'17  I 
I72.()S(I  I 


( 'mcent 
I, nans 
elsewliire 
tl(at(  in 
Canada. 


I  l.'iaic;  In 
j  IViiv ini'ial 
I  (invern- 
!  uients. 


lislalr. 
nlher  llii(( 
Hank 

I  pre(niscs. 


Mnetkages  I 
(Ml  Keal  I 
Usiale 
Sniil  by  ' 
(In;  Hank  ' 


eoi.:tl7 

711(1, 

I  t  .').  I  (111 
l.'il.t.n.') 

2:5.'.. .'>27 
70,71(1 
2 12.1:01  j 

l.t.O  ( I  I 

I2.s:i7  j. 
2.015.;il0  I 
2.0.5I,S57  i 
I.OO!»..S77  I 

1:10.12.5  I 

I 

:i20.S7.5  i 
7S.  10s 


1.S10 
;i'i.is2 
1 1.150.1:10 
1:17. o;is 


:is  1 .  1 2.S 
:i.7S.5.:ii:i 


00.  MS 
1.510  I 

10,02:1  I 
2 1. .so  I  ! 


20MS5.12.'l 
10.020.800 
00.815.009 
.5:1. !»98. 7.10 
■10.200.807 
'10.157.27.5 
10.580,0:10 
00.;i90.0-15 
10.570.0.54 
58.0.58,700 
IOS.OO5.0'1ti 
1.55. .110.010 
00.OIS.07S 
:is.5M.;is4 
;i5.:i5;i.57s 
2 1.025. .1.54 
11.722.075 
01 ,402.  ISO 
;1.7I5,4.S2 
n.212.4.S0 

io.tio;i.2oi 
15.S72..57I 
7.1.58.270 
I.001.8S0 
!M»0.2.50 
1 .51:1.787 


S 

14. 006, 580 
1.048.7G2 
.5.087,913 
4.1.19.149 
4..50G..300 
3.r>47.9;i7 
1 .938.802 
.5.780.616 
1.047.548 
4.494.084 
14,071,000 
I  1.100,690 
4.581.000 
3.009.71,5 
2,488.6.53 
2.245.842 
3.782.215 
5.87.5. 1S7 
27.S05 
915.702 
1,158.100 

2.0:1  l.ftoo 

1,019.750 

42l,;[00 

2I0.S70 

9r>0.775 


Lnaiis  to  I 

DinnOora  j  AveraRp  \  Avrrago 
and  firms  specie  held  Dominioa 
of  whicli  !  dnriiiK  \olos  hold 
they  arc  iho  month. I  during 
partners.  I  flio  month. 


1  Montreal . 

2  (^iielice . 

oj  Nova  Si'ol ia .  .  .  ‘ 
1  Hril.  N,Ani«Ti<*a 

oj'rorotilo . . 

tt  Molvniis . . 

•  Natamalc . 

S  51errh.in('s‘ . 

t*!  I*ia»\  ineialc ... 

li»  1  iiion . 

I  1  it  'oninierci'. ... 

U  lOtyal . 

!•>'  Doniitiinii . 

I  1:  Harnilion . 

I. ('s(aiidard . 

n.  Ho.  h.  |a;;.i . 

I I  otia wa . 

IS  I  inpi'i  i.il.  ... 

I!»  SoviTritru.  .  .  . 

JM  MMropoltian  , 

/  I  ;  IfoilM'. 

/.'j  Nor.  t  'i  Mw  0  ,  . 

/  .istcrliiii: ...  . 

Jl|\  am  oMViT. .  .  . 

J. *I  Wt'y  Inirn . 

2(c  Intel  natioiialr 


0.270.S  1 1 
;i00.520 
I.  I  2:1. SSI 
OtiO.tiOl 
s:;o.7im; 

2:1 15.255 
5l..s;i7 
s();i,o;;i 
5.07  1,  1  10 
5.051.1  17 
1 .50S.OOO 


HI. .100  I  1:1 
o;:(i.o;i5 
1.010.270 
2. 030. os  I 
:‘..s7o.o5o 
:;.ois.sss 
o:;<;  ::sr» 
i.;ior.  150 
i;:2. 17  s 
;:.025.;;  i;i 

12.  los.soi; 

I2.SOO.  15S 
o,  ios.3o:i 
::,o72. 107 
I ,  (70.021 
1 .7oo.5;:»i 

12,5 12 

10, .50  1  MOO 


7.50. o(  10 
1 10.000 
2  10,520 

1  cio.oi  I 
22s. Ot  lO 


I  I  I  <  .  S 
.•51.1  I  • 
230,01  t 

10. .-,01 
10.5, 002^ 


1  OIVS  ISI 
1  .;t5 1  (lor 
I  .25  1.000 

I  002  .5.37 

10  1.51:; 
57s. 00 ! 


;i22.so:i  i:;.03i  .;;5o 

2»3.oi(,^  l.rjs.rao"  j.i'no; 

1  1 10  ;io:i  :t.;;;ii  710  5  :;so  i 

I  5.37.521*  21  1  .OOr*  2  7, SO 

12.0  15  i  007.231  1  o;;o  : 

/02.50I  l.OSI.O  ’'■*  .5. .11.3. 

M5  127  I  (157  UiS  2  055  1 

*31 1  1  1  .»sr».7s7  .*  *  M  ( 

1  :;o7  los  1  7(;5  .301  i  oi o  i 

I  17.51';'  2.727  (;!0  2  s  l  |  '. 

5  I  5.0S0  I  1  ss  1  (  lOI  o  ,s2;i  : 

2,5S3,7Is  i2.5ri.02r,  O.  1.3  ! 

.*:ii.ooj;  5  01 1711  5  7S0 


2,072, ss  I 
I  2:1 1 .020 

1  (*3  10  10 

2  000  I 

1  !*•  S  3.5J 


20  I  ,.00  !  I  S 

s;;5  00.’  l  2102 


010,:, so  2'l 

12  t  210  I  O,. 
lo:;.50s  10 

1  1,  105 


(i.O  IS  005 
5,02:1. 22s 
10.  >0:1  00.5 

50  ,5  0  * 


1  1  I  .5  17.  10. 
12.2!  I.S.iO 
12  0  10.72s* 
:i2  500  507 
I  t  S75.2  15 
;:2  (I  12.  170 
15  537.  1  I  I 
51  .52  1.075 
.5  *:»s  (>;1 1 

i;t.oos.o2i , 
152.:;  1.3.770 
01  (;57.5  13) 
IS.  los.  150 

;io  121.  Is2 

.30  07  1  .:;  >  1 1 
:i3  027  s  j  1 

10.050  0  I  I 


s  :;oo.o2o 
1  I,  ISO  .30'* 
5  2:;2.‘ios 
I  00.  .5s7 
010.2  10 
027,  I  72^ 


:i.  1 12,210 
.3:11,007 


1  1  ;t;;o.s25 
l2l,S5l' 


1  .ooo.oso 
1 .002. 120 

1  15  1  122, 
2.2  17.0IS 
1  2  50.000 
57.3.  151(1 
2.577.50S 
IS.  ir.5 
I .  h;:i.2I  1 

1  .  S20.000 
5.7SO.(iSS 

2  .57  I  100 
2001  .050 
1  000  51.5 

70S. SI  I 
I  5ti(.  0:10 


2  000  ;;57.:;ts 

103/0  205.117 

15  :’02  ;i  0.  2  1.* 

1.*  000  :ios.sin 


1 .722.7. >0' 

m;2.  i;i;r 
20  ;i05 
i.i5i.si;i 


l.2S|.00(C 
103. 100 
100.7 10’ 


1 .000 
.5o.;i:t.t' 
:i.  los. 01 1 


S.;i.57.  i:M: 

.3(1,5.117 
3.011, ;17I  I 
S.5  1.0071 
s:i|.|(>0: 
.5:10. .500! 


1 .01,5. St;  I 
1  ..5S0.S701 


1 2.2.50.01 6  1 
712.429  2 
4. ;i  1 2. 909  3 
;i.o.54.:ir>o  4 
1.107.797  r» 
.1..5;i9.S77  f» 
1.000.  100  7 

4. r»0S.270  S 
110.S4:i  9 

4.137.2.53  10 
13.105.000  1  1 
14.179.138  12 

5. :i90.285  13 

2.270.824  14 
2.02:i.2;i5  15 
1 .2i;i.H29  10 
:i. .508. 528  17 
9.578.8951  IS 
.  .  ..!|9 

i:iK  102120 
1S8.783|2I 
S.30  :t2ol22 
107.03512.3 
00.70o'24 
.58.flOO!25 
23.083  20 


.so3.(I25:  17.05S.(170  20.2I7.SSM 


Hank  ol  Hiilish  Nnilli  Anierie.i  I  he  IlRiires  lor  lln-  Dawson  llram  h  ha\r  l*e(*M  I.'iki'ii  rroin  la.slesi  siatenieiils  lo  hand  \i/  l.sili  l'rhruar\,  lori.  Asset  No,  22  includes  hnllion  SJ.OI  1, 
Hank  ol  .\o\a  Seotiti.  I  he  Ooest  relitrns  received  lioin  H(  lie  Isl.and  ainl  'I'willinRati*  Hraneln's.  are  daied  ihe  I5ih  and  20li  ol  I'ehruary.  ami  (he  (inures  Ihereof  are  incorporated  herein. 
Hank  ol  \ancoii\ei'.  Ihe  llRures  l(»r  (he  I'ori  hraser.  l-'orl  (Ooifze  and  Ma/t'Kon  Hranehes  havi'  tn'eii  taken  IVoni  l  he  laiesl  stateinciits  to  iiand.  viz.:  loth  and  2Uh  Kehruary  rispcclivejy. 
Hamine  InUrnulionale  du  (’anada.  'I'iie  figures  li»r  the  I»aris.  I•'^ancc.  branch  iiavc  been  taki-n  from  llie  laic.st  statenicnl  to  Jiand.  \iz  ;  20lh  Kebruarj .  lOHl. 


TURN  OF  THE  TIDE. 

■‘etiiiii<l:i,**  (lio  l.ttiidoii  I’tipcr,  'I'liiiili.s 

Moiitrotil  liwiid  OfTrriitii  is  lic.st 
Tliiit  liivcMtttrs  Will  (ifl. 

■■  ( ’aiitldit.  ■'  tile  l.oiidoii  illustrated  wccIsIn 
under  llie  liettdiiiff.  "Turn  ol’  the  'Fide. '' 
says  of  the  Moulreal  loan  ofl’eriuf;;  I’eople 
may  well  nil)  their  eyes  in  ama/.eiueiit  when 
IIk'.v  see  Montreal  offeriiif;  P*'''  eeiit. 

inlei'csl  at  par  for  their  new  loan,  and  t  hrow- 
iiif;  in  a  eonpoii  for  three  months’  inlere.st. 
payable  May  1.  In  onr  opinion  tliis  is  one 
of  the  hesi  investment  opportunities  that 
investors  are  likely  to  ffet  presented  with 
this  year.  It  will  he  rememhered  that  in 
Oetoht'r,  1!*1().  the  city  obtained  101  '2  I'"’ 
a  4  per  eent.  loan,  so  that  the  inxestor  now 
ohtain.s  one-eiffht  more  by  way  of  intert'st 
ill  1  '2  per  eent.  less.  It  is.  indeed,  a  tempt- 
iiiff  ofTer,  and  is  not  liktdy  to  be  repeated 
if  t  he  present  imitrovenient  in  t  he  invest  ment 
mtirkel  eontinne.s.  There  has  been  further 
hnyinfr  this  wi'ek  of  recent  new  issues,  with 
the  result  that  there  has  been  an  all-round 
recovery  in  their  quotat ions,  and  this  would 
proceed  still  further  if  only  this  wret(died 
iialkan  itroblem  could  be  solved.  There  is, 
nndonhtedly.  an  enormon.s  amotint  of  stock 
still  to  be  absorbed,  but  with  trade  on  the 
turn,  iind  investors  betfinniii};  to  realize 
that  they  will  not  loiiff  be  presented  with 
siteh  o|)port unities  as  are  now  at  their 
li.sposal,  there  is  every  indication  of  an 
improvement  in  eondilions  in  Ihe  bond 
market.  And  when  we  s:iy  this  we  :tre 
not  nnniindfiil  of  the  fad  that  with  Ihe 
■on(diisi(in  of  peace  and  more  faxonible 
monetary  eondilions  there  will  be  ;in 
■normons  rush  of  new  hums  whi(di  will 
•i  r(:(inl\'  need  e;irefnl  ludidlint;  if  the  nmr- 
kd  is  lo  be  sp.-ired  ;ino(lier  atCiek  of  indi- 
fjesiion.  One  of  Ihe  fadors  whi(di  is  likely 
lo  h:i\('  ii  bendieial  intbieii'M'  on  1  he  ('!in:i- 
lian  bond  markel  is  I  he  deimind  whi<di  Inis 
(risen  in  Ihe  Cniteil  Slides  for  ('.'iinidian 
in\  csl  inenlr.  I:irt;e|y  ;is  Ihe  result  of  I  h(' 
ilarm  epated  by  I  lie  <  io\  cm  men  I's  tinli- 
•;i  pitiilisi  je  eiimpaitrn.  bid  also  in  p.arl 
owintf  lo  the  recognition  of  the  allrtiditc 
lei'ins  upon  which  capilttl  etin  now  he  em¬ 
ployed  in  Ihe  neighboring  b’eimblic.  .\l- 
ready  birge  ((iianlilies  of  Canadian  bonds 
liax'c  found  a  borne  in  Ihe  I'niled  Slads, 
ind  Ibis  shunid  eerlainly  lend  lo  relicM' 
lip.  si  I  n;d  iuli  so  f:i  r  as  bo  mb  HI  is  e)ineern'(l. 

Altoi  i  fai.sk  ,\i»vkim  iskmkm  s 

A  l.n  A  M  .  -  'I'lie  .Seinde  and  .\.ssembly 
passed  llie  bills  inlrodtiei  (I  id  Ihe  re(|iiesl  of 
(io\.  Sulzer  itrohihil ing  the  milking  of  false 
statemeiils  in  advertisements  of  seenrilies 
or  tht‘  tinaneial  condition  of  any  corporation- 
and  prohibiting  the  n-porling  or  pnhlishing 
of  fictitious  transaction*  in  securities  witli 
intent  to  deceive.  Violations  of  either  of 
the  acts  is  ina^‘  a  felony. 

Five  other  nills  affeeting  stock  e.xehanges 
were  in  order  of  final  passage  in  the  .\ssem- 
Idy.  but  were  put  ovt'r  until  todtiy  beeanse 
of  the  large  calendar. 


SETTLERS  ARE  BUSY. 

Develoiiiiieiil  of  (lie  l*iil|>  .Miirkid  in 

Norllieni  Oiittirio  Will  lltive  (irent 
Ite.siilts  on  l*ros|>eri(y. 

The  Colial  l)ail\-  Xnggel  eommeids  wilh 
greal  enthusiasm  upon  the  results  of  the 
(let  elopment  of  t  he  pulp  market  in  Northern 
Ontario,  as  follows: 

"Not  eighteen  months  ago  the  pulp  on  a 
Northern  Ontario  farm  tihotc  Kiigleluirt 
was  almost  nnsaleahle  and  the  pioneer 
'  settlei'had  no  market  for  the  first  fruits  of 
his  forest  lot.  'Pile  buyers  picked  and 
chose,  impo.sed  conditions  of  loading  that 
were  very  onenitis.  wtinted  nothing  hut 
the  best  spruce.  How  has  that  idianged 
today.  There  an-  buyers  in  every  small 
settlement  along  the  i'.  tic  N.  O.  railwtix, 

I  every  siding  from  Coehrane  lo  North  Hiiy  is 
full  of  pulp  and  it  is  piled  high  on  the  side 
of  every  spur  waiting  till  then*  are  enough 
ears  to  load  it  on.  Kvery  man  who  can 
wield  an  a.\e  is  in  demand  and  the  wages  to 
tile  old  ‘hush whacker'  must  seem  paradise 
,  enow.'  in  eomiittrison  with  the  years  when 
the  little  grtiy  bird  sang  'poor  Ciinada.'  and 
the  Itimher  jacks  look  what  they  could  get. 
Winter  time  as  it  is  there  is  tt  settreily  of 
i  men  in  Ihe  north;  w  hat  will  it  be  this  spring 
:  when  I  here  is  every  prospect  of  a  phenomen- 
'  ill  year  for  Northern  Ontario’.’ 

"This  little  ready  cash  from  pulp  means 
more  than  Ihe  citizen  of  .in  nrhiin  eom- 
innnity  e;in  imagine  to  Ihe  settler.  It 
!  signifies  thiit  hundreds  of  men  instead  of 
leaving  their  little  clearings,  to  eiirii  some 
I  money  in  the  mines  or  on  the  riiilroitd.  or 
I  ill  I  heir  old  I  rude  will  slay  i-ight  on  the  farm 
itnd  eotilinne  lo  eh  itr  it.  .Nnd  Ihe  lardy 
grow  I  h  of  .sel  I  Icmeii  I  of  I  he  ( 'lay  Hell ,  a  ml  il 
has  been  slow  I  ill  ihe  pasi  I  wo  or  Ihree 
yeiirs,  is  due  \cr>  lid-gelx  lo  Ihe  I'iicl  I  hid 
selllers  were  lo')  poor  lo  sl;i\  on  Iheir 
!  homesleads  all  Ihe  yeiir  round;  whid  I  hey 
!  made  in  Ihe  Iowks  in  Ihe  witder  I  hey  s|)enl 
I  on  I  heir  homes  I  cads  in  Ihe  sn  m  mer  iiiid  fit  II. 

I  Now  wilh  a  read.v  income  from  pulp  I  hey 
I  will  be  it  bh-  to  bring  iii  t  heir  fii  m  dies  o  v  (>r  Ihe 
1  WhilsHK  roitds.  kee|)  slock,  and  lake  up  ii 
j  Iweixc  monihs  residence  instead  of  making 
j  it  Ihree  losi.x  moll  1  hs  st  iiy ." 

ItlA.MIMi  TON  TYFKWKITKK  CO. 

j  Till-  b’l-miiigloii  Typi-w  ri|i-i-  ('ompanx  , 

I  fiii-merlx  Ihe  I'liioii  T>  pexvrili-r  Companx  , 
jii-porls  fill-  (III-  xi-iu-  eiidi-d  l')i-i-em bi-r  ;>! 

I  Itil.’: 

•  I'MJ  lii.-na.se 

1  l-:,-n-|iiiig  ;  1  IT.")  ,.'?1‘J,!l(i;: 

!  lid.  depn-i-iiit loll  I  .■)7,:'il)ll 

i  |{iilam-e . s;|,;52|,(!:i<.>  *  .'«M,1(’)} 

!  Dividends .  (WO, 000 

I  .Surplus .  S(il4,().'j0  *  SI  l,-l()l 

I’revions  surplus. .  .  .  :b!I27.t);i!t  (i.-|!*.lo:} 

I  Tolal  surplus)  ..  .  S4.. '372. 171  Si)lb(id9 

*  Deerea.se. 


THE  CENTRAL  RAILWAY. 


SIXTY  .MKN  ON  STRIKE. 

Si.xty  nn-n  at  the  Beaver  mine  at  Cobalt 
xvent  on  strike  on  Monday,  owing  to  I  he 
discharge  of  an  employee. 


N«>  “  .Millioii.s  "  Involved  in  I'einlinu 
I.it i)Aiil ion  -  Tlie  ('oni|>iiny 
Stiite.s  I(s  <'iis«‘. 

'I’he  pending  litigiitioii  bet  xveen  the  t’l-ii- 
Iral  Kailxvay  ('om|)anx-  of  Canada  and  its 
eontraetors  have  led  to  xarions  inllati-d  and 
misleading  siidemenls  in  Ihe  daily  jiress. 
.\  eorreet  stalemeiU  of  Ihe  ease,  from  Ihi- 
Cenlral  Kailxxay’s  point  of  x  iexx  iseontaiiied 
ill  the  lettei-  printed  heloxv. 

Central  Kailxvay  Cominiiiy  of  Ciinada. 
Hdilor.  Tni:  Fi  .\.x.m  i.xi.  Ti.xiic.s, 

.Sir.  'Pile  differeni  iiewspiiper  eommeiils 
on  t  he  dil1i(-nll  i(-s  which  haxc  arisen  heixxci-n 
the  ('enlral  Kaiixviiy  Company  iiiid  ic 
eontraelors  haxc  been  so  incorrect  and  mis¬ 
leading.  that  in  jnsliee  to  both  parlii-s  I 
ask  si>aee  in  your  i-olnmns  lo  gixe  (Ik-  facts. 

'Pile  eonti-iielors  itre  not  demanding 
S’2d(),()(M)  or  S77j().00()  or  any  ftiney  sum  as 
being  due  them.  'Phey  haxt)  sued  for 
■'5'd,S‘2.")..'{()  for  xvork  (-laimed  to  haxc  b(-en 
done  last  moiilh.  'Phey  also  ehiim  .SI.'i.tMMI 
as  damages  xx  liieh  is  of  eonrse  iun  imiigimiiy 
amoniil.  'Pin-  lolitl  tuiioiml  of  t  hi-ir  iiel  ion 
is  .Sl.S,S'2.').;iO. 

'Pile  eoiit ra(-l ors  xxaiil  tin-  eompany  (u 
make  il  (h-posil  of  .S7.‘)().0(M)  lo  pitx  for  xvork 
lo  be  done  in  Ihe  fninre,  a  demiiiid  xx  liii-h 
Ihe  eompany  claims  1  hey  haxc  not  lln 
slighlesi  right  lo  make. 

'Ph(‘  eoni rai-l ors  have  for  sixteen  monihs 
been  paid  excry  monih  s  estiiiiide  xvillionl 
a  dity's  delay.  'Phe  eiim|)i(ny  ri-fiisi-d  to 
pay  ili(-ir  l-'i-briiiiry  (siimiite  beeiiiise  iIk- 
eontrael  had  heen  piil  an  rml  |o  b,x  I  he 
eoniraelors  1  lii-msel xcs,  iis  they  had  a  rigid 
III  do  iind(-|-  till-  <-i)ii  I  rael .  'Phe  eompan.v, 
iilso  Ill-ling  nndi-r  Ihe  terms  of  1  he  <-oiil  rail , 
prol esi i-d  I  III-  1-1)111  rai-l  Ills  Iasi  Oeloln-i-.  and 
nolified  iln-m  lhal  unless  Ihe  xvoi-k  w  11  -  pm- 
eeedi-d  xxilli  more  e.Npi-dil  ioiisly  and  in 
iiei-ordii  iii-i-  wilh  Ihe  eiigim-er's  insi  nn-l  ions 
(Ik-  eonlr;i<l  would  be  eiiiieelled  in  I  hill  x 
days.  'Phi- (-ompii ny  mil  only  xvaited  iliiriy 
days,  bill  wailed  Ihree  monihs  gixing  lln- 
eoid  rai-loi  -  i-x  ery  opporinnily  lo  eoni|il,\’ 
xvilh  IIk-  li-i-ms  of  I  In-  eonlrm-l,  linl  il  i-oiild 
not  risk  losing  I  Ik-  si-asoii  iind  il  iiecordinglx- 
iiolilied  till-  i-oiit I'iiel ers  that  I  Ik-  i-oidra'-l 
xvas  li-rminiiled  ami  I  he  company  xvoiild  go 
on  xvilh  Ihe  xvork  I  hi-msel  xcs,  or  Ihrongh 
ol  he|-  (-onirai-lors. 

'Pin- 1-0  Ml  rill- 1  ors  haxc  not  i  n  x  esI  i-il  a  doll.-ir 
of  Ihi-ii-  own  ill  Ibis  work,  I  hey  liaxi-  mil 
proxidi-d  ii  dollar'  ,  worl  h  of  mai-hiin  i-.\  or 
phiiii.  i  xi  i-.xlhing  liiis  In  i-n  paid  for  by  tin- 
eompaii.x.  1 1  is  bi-i-iiiiso  |||(.  l  oid  r.-n-l ors 
him-  iioi  proxidi-il  Ihe  plani  and  miii-hiin-ry 
xvhii-h  b\-  I  he  eont  rai-i  I  hey  should  liiix  e  pro- 
X  idl'd  and  lhal  by  Iheir  met  hods  of  earr.x  iiig 
on  the  xvork  il  could  not  imssihly  be  eairied 
out  in  any  r()asonable  time, lhal  tin-  eomiiany 
has  taken  it  out  of  their  liands. 

'Phe  money  for  the  work  the  eontraelors 
haxe  done  xvas  provided  eighteen  months 
ago.  anti  lias  been  lying  in  the  bank  at  a  loxv 
rate  of  inlere.st  xx  hile  the  eontraetors  have 
prin-eeded  in  a  xery  leisurely  manner  xvith 
the  work. 

'I'll-  different  statements  published  have 


B.C.  PACKERS  CO. 

Aiiiiiiiii  Aleeiiiijx  Held  in  V'iiiiei»ii ver. 

Ite-Fiii:iiieiiiu  Fliiii  Fo.sl  pitiied. 

Sir  Henry  Pelliitt  on  Roiird. 

.\(  the  iinnuiil  meeliiig  of  Ihe  Brilisli 
Colnmhia  1‘aekers'  .Vssoi-iation  held  in 
Vain-ouxcr  this  xveek,  .Sir  Henry  M.  I’ellat  t  I 
xvii'  eleeled  to  tlie  board  of  directors.  'Phe; 
old  boiird  xvas  re-eleeled.  xvilh  W.  II.  Barker  t 
tncsideni  and  .Vemilins  .birvis  viee-presi-  j 
deni.  'I'he  re-finiineing  plans  have  been  - 
|)osii)oned  oxving  to  Mr.  .birvis’  absence  in  ' 
Kngliind.  | 

'Phe  eompaiiy's  tin iin.'i I  slalemeiil  shoxved  I 
m  l  prolits  for  i  In*  year  of  Si:{7,4!i;{.;{!t,  after  j 
dedneling  lihertilly  for  depreeiitlion. 


WESTERN  MUNICIPALS. 


PASSED  ITS  DIVIDEND. 


'Pile  folloxx'ing  lenders  for  Western  mniii-  !  Rrili.sli  Coliinibiii  i'opper  Piiid  No 


eipal  debentures  tire  ttalled  for: 

.\prill  Boxx-  Island,  B.C.-  l‘'or  ?4,()(1H, 
(i  |).e.,  .’!()  year  debentures. 

•April  4-  Dnek  bake,  Sask.  —  For  .S|(),0()(l. 
.')  '  2  2()-x'ear  debentures.  Frank  llop- 

xvood  secretary-treasurer. 

.\pril  -.3  .\rdalh  Sask.  For  .S2),00H,  <1 
p.e.,  1.3-xcar  lire  litill  debeiiinres.  K.  (!.: 
.Sampson,  seeretary-l reasnrer.  | 


Dividend  For  CTirrent  I|iiiir(or. 

Feltrniiry  Fairniiigs  Were  Very 
Siniill. 

'Pin-  British  Columbia  Copper  Co,,  Ltd., 
has  passed  its  dividend  for  IheenrrenI  qilj^l-- 
ler.  On  ,Jan.  1.3  and  Ihree  monihs  iireviblls 
d  per  eent.  xvas  paid.  Oxving  li*  Iht'jfihut- 


\pril  7  — Crass  bake,  K.  M.,  .Sask.  I' oi' I  ting  of  furnace  and  lo  various  otln'rigiftavor- 


.«1(M»0().  .3  p.e.,  .^o-xci..-  gem-, a,  l-•ov-- |  j, j,,,,,.  ,  ,„„v’s  ea/lillgs  ill 

ongiano.  (  I"''."'  “.'.''T  .  .V'  ^.'’'"'ni  '  K,-I,ri.iiry  were  very  small.  It.  is  i/der.stood 

'Phe  eompaiiy's  iiiinn.il  slalemeiil  shoxxed  I  ‘  ’'  'vv-iV.';’,'  ^^I'j  *  l.\,r  'Clo  '  '  ''  (iroposed  lo  spend  a  .^^isiderablo 

m  l  prolits  for  i  In*  year  of  Si:{7,4!*;{. :')!»,  after  j  ’  •)n  /  ,j  '  aimmiil  of  surplus  earnings  in  i«nproveinont 

dedneling  liherally  for  depreeial ion.  ’  x .  ..’ii*//'  '’JdVi.‘.,..|.'..*.,r  s:..vi  '  1  I.',..-  «•»(»)  ‘i"**  development  xvork  and  al/)  in  the  pnr- 

All  dividends  have  bicii  paid  and  d.  I(W  ,  ‘  ‘  ,  ,  '  "  :  chase  of  I  he  .seenril ies  of  t  he /-xv  Dominion 

shares  of  preferred  sli.i-k.  the  balance  ,)f'  Companx-  in  whi/i  the  British 

Series  B  imtstanding.  were  redeemed  at  a  / '  permanent  '  ‘ 


‘2(l-year  general  improve- 
;.  .1.  'P.  Koper,  seerelary- 


eosl  of  .«ld.37.2‘i:b7);{. 

'Phe  eom))iiny  this  coming  season  xvill 
increase  llie  number  of  its  eaniieries  lo  24, 
XX  liieh  is  nine  more  than  Iasi  seiison,  and  is 
making  |)re|)aral ions  lo  pack  1(10,000  eases. 


I  xvill  onpi’ovemenl  deheiil  nres,  .1.  B.  Broxx  nridge, 
(..  01  seereliirv-lreiisiircr. 

1  (f  is  l{iilTalo,  K..M.,  No.  40!l,  .Sask.  For  .«;‘20,- 
_  .  , 000  permaiieiil  improvcmciil  dehenl  nres. 
( .  s(  s.  |,,  Iliirxcy,  seerel iirx -I ictisuicr,  Wilkie, 
.Sask. 

liv-i.AXVs  rAssKi)  on  ei:.\i)i 

Calgary,  Albi.  Kalepa.xers  passed  (In- 
,  .  .S  100,000  eleelrie  light  and  :*l(i.3,000  police 

.'.’/.i''  slalioii  hy-laxvs.  'Phe  .liil’2,000  piihlieily 
■  I*.  '(■  by-laxv  xviis  defealed. 

'!  K.  M.  of  I'orliige  lii  I’rairie,  .Miiii.  Kale- 

c'\  1  '  P'bvers  defealed  lln-  by-lit xv  lo  raise  .S.').3,000 

for  Ihe  const  met  ion  of  bridges  over  Ihe 


CANADIAN  ROGERS  CO. 


; 'Phe  shareholders  of  lln-  Wm.  .\.  Kogers 
i('ompany,  al  a  special  iin-cling  (his  xveek, 
nnaiiimonsly  approxed  I  In-  proposed  sale  of 
Ihe  Cantidiiiii  good-xvill.  trade  iiiiirks  and 
I  designs  of  "'Pin-  ('aiiiidian  Kogers  Com¬ 
panx',  bimiled,”  iiieoi'|)oraled  under  Dom¬ 
inion  charier  xvilh  aetipilal  of  ■S.30(l,000  pre- 
1  ferred  and  !i!).300,0(l0  eomiinm  slo(d<. 


'Pin;  Brilisli  CoInmhiayCopper  Co.  has 
issued  Ihe  folloxving  sta/eineiil:  “'Phe  uel. 
eiirnings  of  I  he  British  (yinmliia  ( 'opper  CJo. 
btd.,  iiflcr  charging  olf  /ll  ordinary  develop- 
menl  xvork  on  the  i)re|^iiriiloi'y  mines  of  iho 
last  (iseal  vi'iir  I'lidiiit/  Dee.  lil,  IDl’J,  wero 
*12.3.!IS.3.  ■  / 

“During  (|n-  sany-  period  I  he  eompany' 
paid  on  aeeunni  0/  iiexv  iiroperly  and  in 
e.\ (iloral  ion  ii|id  deyeloiimenl  $'2‘21>,489. 

“'Phe  eDinpiiny/  also  has  under  option 
numerous  pi'(fper)3es  upon  xvliieh  payments 
are  lo  be  iiiiidi'  in  1  he  eiirrenl  liseal  year,  and 
(he  directors  idef'in  it  hesi  lo  iisi*  Iho  avail- 


Slia  reholderi 
('ompaiiy  xvill 


of  Ihe 
haxc  the 


Win.  Kogers 

cM-liisixc  right  lo 


siibserilni  for  Ihe  preferri-il  slock  of  lln-  in-xv 
company. 

'Pin-  ('aiiiidiaii  Kogcr-  (  onipanx  bimiled 
has  been  iiicoi'piiralcd  nnd.r  Dominion 


as  ''''''’n-n  a  .0  (i  n  li  e..  ,.xi,.nd,ng  .scxvcl' 

haricr  xvilh  a  ciipibil  ol  .>,.)(lU,lini)  prcicrrcd  ,1  ,,,,  . 


Assiiiiboine  and  White  Muddy  Kixers.  |  i',,,.  t  |,ai  purpose  xvliieh  is 

.Saskatoon,  .Sask.  Katep.iyeis  !  ihonghi  esseiiHal  for  the  pnr|)ose  of  siipplo- 

(ox  ie  improvement  by-laxv  totalling  •••’M,-  ,.,,,,||,.,|iy\s  ori*  reserves  and, 

'*  ).'  1  1  ...  ,1.  )>  .  1  II  i  therefore,  consider  il  e.xpedient  to  defer 

K(-(le|ir  .  .Mia  -  Kitlepayi-rs  passed  '  I*"  '  .listnhnl  ion  lo  shareholders  for  I  he  present.” 

xx  iilerxx  orks  by-laxv.  |  _ _ _ _ _ 

Medieim:  Hal,  .Mia.  Kalepii.x  ers  xvill 

shorlly  be  asked  lo  xole  on  by-laxxs  lo  rai.se  ,  OUR  TRADE  5VITII  U.K. 


and  8.3|l(».OIMI  eom  mon  .sloel,.  Sliai-ehold.n-.s  I  ''' .  Kii  lepaxcs  will  I  ,  '’V'' 1 ‘'i 

,,  ,  .  ^  h  /.  .  ,  I  slMirliv  voHc  on  l>\ -In  ws  to  rnisc  lor  i  i/-  . ..1  / 

V  i  n  1  no  exc  iisi  VC  riir  i  o  su  o<('ri  i>c  I  or  I  he  1  luu  >  »•  1  •  K  in^Cdoni  n  nd  1 

eari-ying  a  bonus  ol  p.n-  cenl.  -'-»;")ion  ,  I'o,.  a  „exv  eight-  '‘"‘'>11'''^'^' 

.  s  oek.  he  ratio  ol  one  Miare  ol  l>''«'l<''  ’“'I  :  school  l.nilding,  I.i*!*... 

.slock  ol  the  n.-w  company  lor  «';<;'•>  P;-;  Tv,„b,||,  Man.  Kalepavers  defealed  a, 

lei-ri-d  or  eomn.i.n  shi.re  in  iln-  pare  -on-  ;  ,  ;  ,,,,  ,.,!,,isehool  bitilding.  ’ 

,  pany  h,.|,l  on  March  ’.1.  .s,  l.s.-r  I  on  ^  C  .|{iUepayer.s  will  vole  '  . 

XX,  close  April  10.  .I'n.vnn  III  lo.  in;xv  s(  .  k  7,^,,.  ,  Hou  . 

will  be  made  in  lp„r  ,  ns.  al  mm ,  <  o  'NV.  /  ■  I  I  i'd.dl' for  I  he  |.nr.'hasing  of  e(>r(ain  lands  for  A  J "  ' 

ininn-ly  on  n  ooImmi  I  ion,  April  AIo.n  ol  *  :  Bacon . 

ttnd  .htnc  ‘  «cnn( .  H  . 

I  nKMKNTi  in;s  awakui:!;.  :  r  M.i.i.u.. 

- -  - - -  I  Wela-ikiwin.  Alla.  -'Po  'Perry,  iV:  ;  . .  ‘  '  .  '  '  .  '  ^ 

led  manv  lo  believe  tlial  .In  ompai.v  bad  !  I-"-  i  b/bster.s.  . 

1 .  i...i,:...i  . .  ,  1..  .  (., .  !  tnres.  ■■ .  ii. . . 


iiiimely  on  a  pplicii  I  ion.  .\pril  20,  .May  •>\ 
il  lid  .1  nin-  ,'!0. 


I.'il  miiny  lo  believe  l  lnil  I  In  eDiripiiliy  bad 
been  behind  ill  its  paynienls  lo  the  eoii- 
Iraelors  and  I  therefore  xxiinled  lo  iiiitke  it 
ipiite  elciir  (hat  there  is  not  lln-  slightest 
foundation  for  sueli  a  .stiileiin  iit. 


boMxiN,  21. —  Dflieial  returns  give  (bo 

xiiliie  of  the  trade  beixveeu  Ibo  United 
Kingiloni  and  Canada  during  the  month  of 
Febi'iiary  in  tin;  iindermenlioued  articles 
as  folluxvs: 

Iiiiporls  from  Canada. 

1!)I3  1912 

Wheal  .  £40.3,413  £jU9,400 

Flour .  100,2.3]  102,513 

Catlle .  9,961 

Baeon....: .  08,080  80,407 

Hams .  2.'{,303  11,037 

Cheese .  .32,500  75,717 

Canned  .Salmon .  S9,!)39  210,453 

bohslcrs .  17,178  7,495 

Hewn  W'ouil .  4,342  320 


LOCOMO'ITVK  ORDERS. 

Federal  Uovt'rninent  has  placed  Spirits 


Hewn  W'ouil .  4,342  320 

-Exports  from  Canada. 

Spirits .  i’52,491  £24,210 


'I’he  eompany  lias  snil'.  i-ed  serious  dam-  1  ordens  for  9  large  loeomotives,  4  Paeilic  Sugar . 

ages  by  the  delay  of  the  eontraetors.  and  1  type,  and  5  freight,  to  cost  .824. .300  each.  W*ool . 

has  taken  an  action  against  them  for  a  'Phe  Montreal  boeomotixe  Works  secured  1  Pig  iron . 

liundred  thou-sand  dollars.  'Phe  question  the  business.  'Phe  Canadian  boeomotixe  Wrought  iron . 

of  damages  is  one  for  the  eonrts  to  decide  Company  has  seeured  the  contract  for  five  Wire . 

on  the  evidence  produeeil.  .sxvitching  engines  at  .817.600  and  ten  i  Galvanized  sheets ... . 

Yours  irul.x'.  freight  engines  at  .824,000  each.  'Phe  Tinned  plates . 

WM.  D WEN'S,  Canadian  Foundry  Company  has  .secured  Cutlery . . 

I’resident.  the  order  for  ten  freight  engines  at  .824, 0<X).  Hardxvare . 
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LCjr'f^ 


•B 


Filing  Cabinets  plus 
System 

Tho  real  service  of  every  1‘  iling 
Cabinet  is  to  provide  a  place  where 
every  record  pertaining  to  the  busi¬ 
ness  can  be  filed  and  so  classified 
that  each  record  is  convenient  for 
reference  at  any  moment. 

With  Office  Specialty  Cabinets 
you  buy  high  grade  equipment 
together  with  time-tried-and-proven- 
systems. 

Either  our  catalogs  or  our  repre¬ 
sentatives  are  at  your  service. 

HEAD  OFFICE  : 

!tT  Street  >V., 

TOItONTtt, 

Bmnchen.-Montrenl.  Halifax,  Ottawa, 
Toronto  (Head  Office);  Winnlpes. 

Oalgary,  Edmonton,  Vancouver, 
Factories;  -  -  Newmarket,  Ont. 

560 

or  o.r.H  ctrAOC  f'OAG  rABurfrA 

fc£tWFICE  SPECI  ALTYMFC,r^. 

ctf'cr  rtrttnwpc  /*  sjul  Ai>o**r)po 


Public  discounts 

poor  paper — 

Of  all  l  onceni  ;  tvhi>  li  niii.-f  u;  e  iui,|. 
the  right  slatniiicry  a  l)aiik.  hroker 
or  liiianeial  liimsi'  is  muler  ilie  greatest 
ueeessity  to  make  .-i  l•.•^^eflll  elioiee. 

Tlie  jxihlie  largelt  ilisc-olints  the 
.standing  of  a  eoiieei'ii  whose  i-orres- 
pondenee  is  not  jtlane  eritieisin. 
wJiose  letter  paper  is  less  than  KUt 
per  cent,  right. 

Crown  Vellum 

is  the  ehoiee  of  many  of  (oir  biggest, 
men,  and  it’s  wort  hy  of  I  heir  approval. 
Fine,  .suhstantial.  even-text  tired  pa  I'er, 
with  the  “feel”  and  “loid^”  that 
begets  eonlidenee. 

We  ean  supply  if  your  reguhir  sta¬ 
tioner  will  not. 

6AR6ER-ELL1S,  Limited 

Brantford— -Toronlo—Winnipeg— Vancouver. 


TIME  TO  BUY. 

tTlioriitoii  l>avidsf>ii  ('<>.  i 

It  is  never  possible  to  tell  when  stocks  are 
at  their  lowest  or  highest  points.  It  is  easy 
to  .see,  however,  that  jn-iees  are  lower  all 
round  than  they  were  a  while  ttgo.  .judged 
either  from  dividend  ret  urns  or  act  ual  selling 
prices.  In  addition  to  this,  as  pr»‘\  ioiisly 
stated,  the  interest  return  is  now  large,  (|uite 
large  enough  in  ti  great  mttii.v  iiislam-es  to 
satisfy  the  investor.  I'nder  the  circum- 
slanees,  therefore,  the  ))resent  should  he  a 
lime  to  huy  stocks. 

There  are  reasons  to  think  that  jtriee?;  are 
now  not  far  from  bottom.  At  I  lu'  begin¬ 
ning  of  .\i)ril  an  enormous  amount  of  moiie.x- 
will  he  rele.ised  in  dividends  and  interest  not 
only  in  Canada  and  the  I'nited  Slates,  Iml 
tli«‘  world  over,  and  it  is  a  r•erlaitll.^■  llial 
much  of  this  will  he  eui|)l(.>yed  for  the  piir- 
<'hase  of  stocks  eit  her  for  invest  ment  or  spees 
ulation.  In  addition  to  this,  the  IStilkiiii 
war  eannol  last  fore\(T  and  there  is  little 
doubt  that  it  must  he  nearing  an  end  al- 
read.v,  notwithstanding  the  reports  to  llu' 
<‘ontrary.  It  is  considered  that  this  will 
bring  into  the  hanks  once  more  thi'  hoardi'd 
gold,  wJiieh  gold  will  he  used  lowanls  satis¬ 
fying  the  application  for  loans,  whi(di  will 
then  he  made.  'Phis  will  relieve  the  sit  na¬ 
tion  gn-atly  and  .should  litive  an  •■neotirttg- 
ing  effect  on  the  iiriee  of  slocks  generally. 

Another  factor  which  is  worthy  of  atten¬ 
tion  at  the  moment  is  the  distiiiel  trend  on 
the  part  of  Amenean  eapital  to  I'ome  to 
Canada  for  in\’est meiii .  Kminiries  lia\e 
been  received  here  during  the  |)asl  month 
xvhicb  h.avc  resulted  in  business  ami.  tis  is 
well  known,  some  large  finaiieial  houses 
across  the  border  are  beginning  to  jtay  niueh 
attention  to  the  investment  field  here  and 
have  already  j)nt  on(  millions  of  dollars  t  his 
year  and  are  i)repured  to  jmt  out  millions 
more.  It  is  also  believed  that  ((uile  a 
quautit.v  of  J’aris  capital  is  available  for  in¬ 
vestment  under  good  ausj)i<;<’S.  .Ml  this  is 
hound  to  have  its  effect  in  higher  prices, 
sooner  or  later,  so  that  the  Canadian  with 
the  money  to  lake  the  stocks  off  the,  niarkel 
and  wait  a  little  for  his  jirolil.  will  be  well 
advised  to  make  his  initial  imrchases  now. 

FIKE  CLAY  IN'  THE  WEST 

A  group  of  eastern  financiers  are  looking 
iiito_  the  fire  ela.v  situation  near  Weybiirn, 
and’steps  will  he  taken  to  form  a  I'ompany  to 
operate  the  deposits.  Analyses  show  that, 
tne  clay  is  suilahh^  for  sewer  pipe,  plain 
pottery  aud  glazed  tile,  and  withiu  a  j’ear  a 
large  plant  will  be  in  operation. 
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CO-OP.  PUBuerry  Ihollinger  has  McKihiey-darrach 

IN  LIFE  INSURANCE;  $413, #2  SORPLUS  ,  PROFITS  $1,153,848 
WHAT  IT  WON’T  DO  AFTER  DIVIDENDS  DURING  YEAR  1912 


Debentures 


i  liLsuniiH  o  Uliblicily  Man  Dis- 
t  c  usses  (he  Expecfadnii  nC  .Snne* 
People  Thai  i(  Will  .Allow  ('oni- 
panies  (o  Reduce  Their  liidiv- 
idiial  Atlver(isiii$c  Appropriation 
and  Says  No,  N’o(  a(  All  Ilow 
il  Works  Old. 

Itv  It.  W.  N.  (illlCiCb 

.\s  ever.voiie  kmi\v<.  'i'lm  ( ';i  m;i  d  i.i  ti  Lite 
rmlcrwriters  proiiu'c  in  (■>t:ilili'h  :i  |{ureau 


Prolils  lor  IVriod  .Ian.  .‘II  lo  Eel).  Nel  IVolil  Uc*r  Ounce  0.  I.‘I07  (’eids! 


2.';,  Were  .'jiL’Il.liOd  Mill  Ban 
91  Per  ('cn(.  of  (he*  'Pnssil>lc* 
Running  Time  Mr.  Tiininins 
Di.sciis.sc's  Workinji  <-os(s  lor 
(he  First  'I'imc. 


I  lolliiiger  ( Inlil  M  im 
iii.i miger  s  ix  |iiirl  lur  I  h 
l•■l■!>ru;^l•.v  pul’li^lie-^ 

the  ligiires  (if  uiirkiiig 
eompim.v  iiig  u;iruitig  I 


bid.  ill  its  g(  iiei;il 
lorn  v\ ecks  ending 
fill-  I  lie  (l|•.'(|  lime 
■ns!  s,l  w  il  li  I  he  ae- 


Ivcin^  (he  llijiclu'st  in  (he  (‘oin- 
piniy’s  History  McKinIc'y 
Yie  lded  2,(W9,r>9;i  Ounces  Diir- 
inii  Yc‘ar  and  Savage  (’laini  (iave 
(‘»27,790  Ounces  $1,122, SKI 

Paid  Old  ill  Dividends.  j 

Till'  ri  |inrl  fnr  IPI  2  nf  liie  .\1e  Kiiili  y-  I 
I '.•||•^:lgll-S;l  \  i'ge  lilims  li.'is  Ipcii  sulimilled| 
Ilic  >li.'ii'elinldi'r.s  aud  the  fmiual  meeting  ' 


I  l  mlerwnlers  prn|in'i'  In  c^lalill'M  a  mirea  n  |  ennqumv  ing  uaiiimg  i  mu  am  mm  i- 

jtliningh  which  they  shall  cn-npcralc  in  lliejniisly  alTecIcd  by  three  abnormal  laelni’s: 
j  adverti.'ing  nf  Life  liiMiranee.  Nn  partieii- j  ”  lirst,  we  are  jimt  emerging  frnm  a  serinu^ 
I  ellbif  ('nmiiaiiv  is  In  be  meiitinned  blit  Life  hibor  Strike  and  are  .still  e.iBving  a  heav.v 


-  w  ill  be  liebi  nil  .\  pril  ll  II. 


eiilar  Cnmpany  is  tn  be  mentiniied  but  bile 
Insnr.-inee  in  general  will  be  ennmiemled  In 


t  be  publii 


i  burden  of  expense  fnr  |>rntcelinn.  and  wi 
I  are  wnrking  with  a  fnree  nl'.  new  men  w  in 


1 1  w  ill  111  :i  n  edneat  innal  iiisiir-  lia  v(*  not  been  wnrked  n|^ln  a  state  ofi;i|,;(  j.,  as  fnllnws 


Tile  statement  shows  llial  2,()S!)..’i<.);{ 
nmiet  s  nf  silver  were  reenjlered  from  the 
.Melxiiilev  and  (i'JT.TPO  frim  the  Savage 
claim.  The  net  prolil  fer  onnee  was 
().  In()7.  the  highest  price  e#er  received. 

The  liiianeial  slatemeiil  kis  at  Deeemlier 


i  anee  propaganda.  ll  is  not  certain  that  I  lie 
Hureau  will  he  insi  it  uted  iinvvever  when  the 
.working  details  have  i>een  submilled  to 
The  (hinadian  bife  rmlcrwriters'  .Associa¬ 
tion.  It  is  dniiblfiil  whether  nnaiilmilv 
(•an  he  secured.  Not  all  of  llie  enmpaiiies 
'  sei  111  to  favor  the  i mi iigii rti I inii  nf  the  pro¬ 
paganda.  Some  still  hold  alonf  lint  il  is 
'  necessary  that  iiraetieally  all.  if  imt  all.  I  he 
'the  enmpaiiies  slnuild  join,  otherwise  it  is 


iibv  ions  1  hat  llins 


(■llieieiiey :  seeniid  the  f  period  under  i 

review  is  midwinter  and  She  expense  nf 
healing  the  pltinl  and  biiililings  is  a  large 
item  in  this  extri  me  climate:  third,  altera- 
linns  in  the  mill  are  iiielinh'd  under  npera- 
tinns."  The  re|inrl  furtliar  refers  to  “the 
eniitimied  lawlessness  of  fi  small  number 
nf  trnnble-makei's  who  infest  the  district 
iuid  "beat  tip'  enm|i;inv  imip  when  the  latter 
can  he  caught  siiiglv:  '  a  state  nf  affairs 
which  is  declared  to  iiavc  been  going  on  fnr 


.XssK'I  s.  ^ 


t  he  heiielil  nf  I  he  adv  (  rtisiiig  w  hieli  is  dime 
liv  the  Hun  ;lu.  without  enntrihul  iiig.  It 
would  seem,  1  he  re  fore.  that,  unless  (he  move 
iiieiit  is  prai-l ietilly  utiamimniis,  it  will  not 
'  lie  inaugurated. 

EITecI  on  ( 'oiii|i.-iiiies. 

I  ll  is  interesting  In  speeulale  Upon  what 
:  I  he  elVeel  will  li('  nil  t  he  illdiv  idllili  eompail.v. 
I  The  enmpaiiii  s  ex|ieml  a  given  amnuiit  at 
present  in  advertising,  ptirl  of  vvliieh  is 
lieeessarilv  devoted  In  the  edueatinll  nf  the 
inililie  in  regard  In  life  insuranee  in  gemral. 
and  the  other  ptirl  nf  the  a p|)rn|)ria t inn  is 
devoted  In  presenting  the  ptirtieular  claims 
of  the  advertising  eompaiiy. 

(,)neslinii;  ('an  the  individual  enm|i.'inv. 
then,  etil  down  its  advertising  appri)|iria- 
tinii  by  sneh  all  amnniit  as  it*  now  )irn|inses 
In  ennlribiile  In  the  “pool"  nr  will  the 
j  eon  I  ribn  I  inn  in  the  r.nrean  expenses  be 
I  snpph  imiil;ir,v  In  the  present  ad  v  erl  isi  ng 
a  llnw  ,1  nee'.'  ll  i  a  problem. 

There  is  no  doubt  but  ih.-il,  if  the  prn- 
ptigtinda  is  in.-igiira  ted,  a  large  market  will 
be  developed  for  life  inslirailee.  The  pnhiie 
will  not  fail  In  be  inllm need  b,\  the  enn- 
Ivilleing  lilertlinre  llial  will  be  ;e;i||ered 
I  brnadeasl.  bife  i lisiira nee  i-,  a  enmmnilil.v 
vvilliniil  which  the  mnilerii  world  eaininl 


do  not  wnnid  reap  ,.„11|.  ,„„„,i,;;,nd  ii'ni  yU  ln"hav''( 


I  slopiied  bv’  the  res|innsilile  authorities. 

I  The  lialaiiee  sheet  shpws  a  sur|)lus  nf 
i  !*  I  bb  ltl”  after  payment  df  div  idends  I  ami 
I  .‘i.  aimmnling  In  •'s|.''(l.()Ott.  Mining  ensis 
for  the  four  weeks  vvii-A  Sll.'bMT,  milling 
b),7!t‘,l.  other  nrdimir.v  charges  St, S, 21(1, 
making  •‘'.'i.'i.  I  tl.'i  in  all.  i>r  .Sn,!t7.'{  jier  Inn 
inilled.  The  ext ranrdimii'v  expenses  above 
,  alluded  In  total  n\ i f  S7.jil)(l.  and  bring  the 
w  hole  I'Xpense  np  In  S(i'.|,nll).  nr  .S(i.7l  I  pi f 
Inn.  The  report  tiddst  “ .Sa f isfaeinry  re¬ 
sults  are  being  nbiainSd  llironghoni  tin 
niim':  the  work  nn  Xnc  I  vein  np!)n  the 
.'idO-fl.  level  is  shnwiii;^  that  ore  bndv  In 
etirry  about  the  same  |;tbies  as  upon  the 
upper  levels.  "  I 

I’rntils  of  the  llnlling^r  (inid  Mines  from 
•  Itinnarv'  ill  in  l•'ebrnalJ^  -•’i,  aeenrdiiig  In 
it  he  regular  fntir  weekl.ij  report  now  being 


VeenuTils  reeeivanie 
( Ire  at  Sinellers  .  . 

1  Ire  at  Mines . 

Maierial  and  siliiplies 

('■ipilai  .Vssets: 

MiKin  -Dar.  -Mine  ,  .  < 

.S;i\age  Mine . 

liennel I  < 'laini 
PlanlMel\inSme..'.!l.">  (HI 
j,e-s  di  pre  11  'g.-i,  I  IS, ,  .■> 

Plant  Savages  l.V.  I  .S!l..-|g 
l.e.^s  depre'ii  11.7117.10 

Pninilnre  and  Fixtures 
I  n\  esi  nieilts  ... 


ee.>i.77 
in7fc'i(i.s  gn 
7!jli(l7.Ug 
l.i!ir>(>.7l 


'  j  K  five  per  eelll.  allnW'd  nn  I  tebelll  nres. 

t  Inlel’e.l  pa.v;il>le  (  b  v  eniipnii.-;)  Iia  If-y  ea  riy . 

''Jf  1  lebi  III  lire.;  i:  III  ll  I II  SI  ims  nf  $t|  1 1!  I  I  )l  1  ,md  mnhiple:;  Iheienf 

for  lermsnf  line,-  In  ten  ye;ns,  nr  :  holler  peiind.i  if  desired. 

.SEC  I  KITV  TO  nivKEM  ritiv  IIOI.IU  ISS- 

I’.'iid  np  (hipilal  .iml  b’e;erve,  iiearlv  . $. !,(IIM),(MI() 

Tnlal  set-;,  over . .  .' . $F..I  IPt  I,  (  K II » 

r«»  rrusCiMss  .•umI  Iv\,-i'Ii  <  ois  The  depn:  it  nfand  ih  ben  I  tires  nf  this 
ennip.iipv  ;ire  e  (n  ei.illv  a  II I  linn /ci  I  bv  an  (  trder-inl 'nllliell,  I’rnviliei) 
of  Oiilarin,  a;;in  inv  e-l  mint  fnr  Trust  I'linds. 

THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 

( liM'oriMirnf  <‘fl  lt>-  HoMiiiiMMi  ( 'linr ( cr) 

llE.in  CM'EIC  E  -  -  -  MINMI'EC; 

AIno  Hi  VaiiYiDiivrr*  fiiHt 

Ontario  Odice,  20  King  Street  West,  Toronto. 


The  Empire  Loan  Company 


.Viil  li<>r!/.€'(l  C'lipiliil  . 

.Siil>.scrSI>eil  “  l«,v,‘r) 

l*iii«l  ii|i  C'apSltil  aiul  Surplus  (uvor 
•Assets  .  . 

t  II.IS.  .M.  SI.M1>.S»»\  Vii  WM.  I(I<YI»<>\ 


.S.A.OOd.OtHbnil 

.VHbddIbdO 

:{sd,ddd.dd 

7rd,ddd.dd 


OIK  EC  rolls 


:Si.:{‘ig.  fg 
:i'i.',  li  l 
^..(1011  (III 


I  II  I  (  liarges  In  P.  and  I..  7 
Insiiranee  p;iid  in  advance  V 

r 

r 

i,iAiiii.iT|i;s 
(  inrcni  l.ialiilil ics :  f 

Vecnniils  isi.valile  S 

I >i\ ideiid .  Ian..  Till;;  'V'-’’ 

lieserve  rnr  i  tov  1  Tax  h 

Capital  Slock  issued . X 

SI  Ul’l.l  S . 


(  HAS  M  SIMPSIIS,  Xhinaging  I )ii eclnr 
Fidelil.v  rrnsi  i'li 


VV  M  ,  II K  y  I  K  I  .\  .  Coni  rael  nr.  ( 'liairnian  Win¬ 
nipeg  Hoard  nf  .Vsses^inenl  Coinniis-ioner.s. 


C.  VV  CI.ViJK.  M  l)  Viee-I’rcs.  IJiainoiid 
Coal  (  n 

II  II  ItKCK.  (ten.  Mgr.  Anglo-. Vnieiican 
Fire  Insnranec  (  onip  iiiv.  President  rile. 
I  nion  'rrusi  Coinpaiiy. 

KICII  AHl)  M.  KK.NZI  i;.  Weslcrn  .Mgr. 
.Mel.anv’lilin  Carriage  Co. 


W  .  VV.  W.V'l'SON.  Mgr,  Winnipeg  Clearing  llouxe. 


STOCK 


DE  ENTURE 


|.sg..-.g| 
gn.iii III  (in 
,g  17. ling. (Ml 
igg.ggii.  1  g 


do  md  possess  niiieli 
pn|inlarise(l  by  good 
more  will  a  big  market 
art ie|e  ha  v  ing  rea I  v  aim 


le  inllm  need  b,\  I  he  enn- 
e  lhal  will  be  ;e;i||ered 
iimnr.'inee  i-.  .a  enmmndil.v 
he  modern  world  eannol 
If  so  manv  iirlii'hs  lhal 
niiieh  iiilriiisie  meril  are 
good  adv  erl  I  ing.  mileh 
Market  be  erealeil  for  I  he 


.Aggressiv,-. 

;  When  this  market  Inis  been  develnped 
I  file  ((in  linn  remain  W  hat  enmp.'iii.v  e- 
I  going  lne;i|lfnre  ll'.'  'xcei  .  ,;i|  ll.V  llleenlil- 
I  paiiv  tli;il  lias  i  he  mn  ,|  enterprising  and 
'  ael  i  V  e  si  a  ff  a  ml  I  h:i  l  doe  I  he  iiin-l  pidieiniis 
j  ad  V  erl  ising  of  its  own  p:irl  n  iihir  fejilnres. 

I  If  this  be  line,  lion,  the  .i  pprnpri.i  I  inn  In 
|lhe  Hnrean  wnlibl  prael  ie.i  ll  \  Pc  Mipple- 
ineii  I  ary  In  the  pre  eii  I  ad  v  erl  i  i  iig  ex  peiises 
beean.i  tile  larger  markel  will  go  In  I  he 
eiimpaity  lhal  is  ninsi  exnlerprising  in  ad¬ 
vert  i-ing  i  l  s  nw  n  a  bilil  ,v  I  n  sn  ppl.v  i  I .  Tim  -e 
enliipanies,  limn,  lhal  ixpiet  in  eiil  down 
I  heir  ad  V  erl  i.'-i  iig  I  •.  |ien.si  s  by  I  he  sum  which 
they  now  eon  |  ri  bn  I  e  In  the  “  pni.l,  "  j  I  see  ms 
tn  me,  will  be  b  fl  ill  I  lie  b;ie  kgrnll  n  d ,  for 
when  I  he  prop.’i.g.'inila  is  In  full  swing  .iiid 
I  he  demand  fnr  life  insuranee  is  grealfv  iii- 
ereased,  the  public  will  na  I  nr;i  I  Iv  gra  \  il  a  I  e 
In  tile  mnsl  magiielie  enmp;in.v  in  I  lie  liebb 
The  Hnrean,  then,  would  imi  eniislitiile  a  ' 
reasiin  fnr  ret reiieh ment  but  vvnitld  represi  n I  | 
rallier,  a  gem  r.-il  forward  mnvemeiil.  in- | 


'  seiil  Dill  with  div  idelid  i|hei|nes,  w  ere  ■'^fj  I  I 

(too.  I 

This,  aibleil  In  I  he  ^irpllis  brnllghl  fnr- 
,  ward  from  H.H'J.  makei  .'k,'i!i;;,  | !)'_’,  less  Iwn 

dividends  of  .<li;!,|0”.; 

'Y  The  mill  in  the  font  weeks  ended  I'l  b- 

le  pnlille  |.;iti  (M  per  ifelll.  nf  the  possible 

I  he  eon-  i\i|e.  Iiealingl  Inlal  of  !),”I0  inm  . 

ealleieil  Y  \  .  ,if  ll.'iolinns  per  dav.  'I'he 

averjge  vatfie  of  Hie  of  Irealed  was  ,sfJ7.70  , 
eaiiiinl  |„.,.f,,|i.  giCing  Hn-  ok-  milh  d  a  v.iliie  of 
‘  ^  Hial  iipivWils  of  n  (piarler/milhnii  dnll.-ir  .  Tim 
I  apprnximalei,  I'xlraeliiln  w a  -  07  per  eenl. 

.  milell  I  Mjlljiiir  ens|s\were  .tttLIO  per  Inn,  and  I  he 
lor  the  iiiii.mitinii  ehaUgi  s  'jobenls  per  inn,  making 
I  the  Inlal  millinis  eha/ges  .•< I  .(l!i  per  Inn. 


The  eompanv  paid  ont  .in  div  ideiids  during 
Hie  year  a  I  (dal  of  •'<1.1 '^ieS  10. 
b Tile  slatemeni  nf  npiy-alinns  during  the 
I'V”  .V  ea  r  I'.H'J  is  as  follow  s:  1 

■■  .MoKinle.v  Snvnge 

lire  shipped  In  .Smellers  •■?  I  .g  |(i..-,7  I  ,  I  ((:i77. 1.iil  (is 
fnr-  I, ess  Cl. si  .Miirkeling.  .  l2o(igs.g(i  :{|,gil'i  |n 


l•'nr  eil  her^permaiient  nr  shnrl  lerm  investments  Hn  seeurities  of  The  bnipire 
bnan  ('nmpaii.v  are  among  the  mnsl  attraeiivc  nii  Hie  market.  That  the  .7', 
shnrl  lerm  debentures  nf  this  eompanv.  seenred  as  ihev  are  by  Hie  deposit  of 
mnrigagi's  vvilli  a  reliable  Iriist  eompanv.  appeal  tn  Hie  diseri minul i iig  iiivesinr 
is  ampiv  shown  l.i.v  Hie  ftm!  that  alre.nly  some  •'SnOO.OOO.OO  of  Old  Connlry 
('apilal  has  iieeii  invesled  in  I  Imse  deben  Hires. 

I’ni'eliasers  of  Hie  eninpany’s  stock  are  in-day  iinying  on  a  rising  market  and 
;ire  assured  md  only  a  big  inleresl  reinrn  bill  a  stcad.v  inereiise  in  share  value.s. 
< 'n|i\  nf  annual  report  and  dehenlni'e  prnspeel  ns  w  ill  be  sent  on  re(|iH,'St.. 


MON  'nil  .S'l  III  il,l>INCL  AVINMI'EC;,  .Mini, 


prcMluc*.!)  1.201  (Kilos 
.  ilic*  ilrp.  .S  252. IM 


<;olIU)  ('ONSOl.tDATrJK  I 

i 

.Meeliili:  <li!s  AC  ei-k  lu  C 'uus.iilei'  Ailul 
.Al;i<lei's  1‘erOiiuiiu;;  lu  C 'uui  p.-iii.v 's 
I'  ll  I  lire  I'ixisl  eiu-,-. 

A  ■pi-'ei:il  "eimrnl  mil  ling  nf  Hm  (mnld  l,-.s 
(  'on  snip  la  I  I'll  Alim-  Ll  md  i  d.  ha  ■  Inin  e.i  lied  Yj  h' 
fnr  .M.'iri'h  'JO.  Incniisider  vvhal  aelinii  hall 
be  lakeii  regariliiig  eerlaiii  bills  owed  by  l  Im  TI 
ennipaiiv:  vvlial  aeljnii  li.'ill  be  l.'ikeii  re-; 
gariling  a  eerl;iin  .imlgmeiil  seeiin  d  ngaiii  i  ■ 

Hie  eompanv:  and.  if  no  aelinii  is  I  .-i  ken  |  l.v  •  v 
regarding  a rr.i iigi ng  for  Hie  p;i\menl  nr;'"'''" 
I  hese  i  I  eiiis,  vv  he  I  her  nr  no  I  Hie  si  ne  k  holder  ;  '  ,  Ji'i'/" 
will  V  id  e  I  n  pl.'lee  I  he  eniii  p.iipv  ill  V  n  I II  ll  I  .'I  ry  Mhes 
liiinid.'iiinii.  ^  ^'1;;,', 

.Sniel 

.V  1*1101-11  ON  .Mel  .vm-:n>  . 


I  ivoss  pi'olit  Mc-lvililr; 
I  i  roNs  pn  ifii  s,i  V  ;i  j:c*,  . 


Iiwiimnrr 
Stork  ;iMii 

\.  i  prolit  f  \ 

\(i<t  l 

\rt  Pl-olit 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


(■(IIIAI.'I'  .srill'MKNT.S 


PRINCE  ALBERT,  SASK. 

Paid  Up  (isiprti^jri.SO.OOO.OO 

I'lmds  Investc-d  for  Ulit-nls  in  Mortoakics  and  in  Uify  and  Farm  Properly 


vnlving  a  very  large  general  and  individual  i ^  ''' 


The  lirsi  ele.'IM  lip  has  been  1;,,^,. 

Mel'hiiieliy  mill  in  I  “nreil  pine,  .MeKinle.v 


iniiM*'>  mil  I  fil  nil  fit  ;i(hhii  pMiiiifis 

Oil-  lIuMi  (:ixl  Mrc'k  llioiiph  iii<-  1111111011  \\  ;i 

liit:li»r.  ;i(cnnliti;:  (♦►  tin  c'iOihP  \iii:*rc-f  ’Mu' 
Nipi's.iii!'  (■>  iiou  .sliippinp;  to  Imi^IhikI,  (lie 
Iroiii  (hr  C  !r;in  tips  o(  llir  hi'.'ti j:i';m h •  tiiill 

'Ulir  Srlirr.i  S||prlii»r  ,<i  llt  olM  .lllollirr  cMl'Io.itl  ot 
liirlmi-.ulr  orr 

riic'  T  A  \  I'.iilwHy  is  iiou  1  *  pin*t in;'.  poM  ns 
Well  n  ,  silN  ri*  «»!*•.  «  o»lil  Iiipiiiriits  .0  r  ni;n|r  r<:oihir 

I  \  «  \  ri'  A  v\  rrk  I  f  t  nil  U<  >rrii  piiu'.  I  nit  I  liis  is  in  ;.h  1  pr  nl 

. .  ninl  no  irt  onl  is  kept  ol  it  Knt  I  hr  ^'ohi  otc 

(roin  I  hr  I'o-ilc  f  'I'o'p'li  rlnini''  ;il  b  wHsiikn  ;;oin;: 
out  ns  it  is  t.'ilvrli  tl'oin  I  hr  Cork  unlit  siirli  iinn*  ns 
I  h«‘  Sinn  II  mill  now  hriiu;  rcrrl  I'tl  is  1  r.n  I  y  I  o  ctprc.i  ( r 
'Fin*  \nUir  ol  (hr  ocr  is  iNprilisI  lo  1  mil  lirtwc'rn 
nnct  prr  (on.  It  wrni  io  ilir  Uriin 

.''ifiirlt  jii^j  (’ompniiN  nt  Uittstnicy 

I'tic  slhpmriiis  tor  ilir  wrek  in  ponmls  nic 

Minr  IliiAli  l.ow  l.hs 

(U|{ri,n  I 


I  uxputplit  iiru,  lilt!  I'Puji  I  i  ii|2.  tliu  oihup 

I  liaixl,  :i  uuriain  aittoinil  cil*  I'uiiiiiin  rat  i\ r 
■  hiisiiuss.  I II  ot  hor  Won  Is.  it  is  a  \  nmiru  oii 
i  tliu  |)ai'l  oT  I  lie*  c'om|»aiiius  as  a  w  hole':  a 


I  I  O  -  |/(t  I  I  C  M  I  '  I-I  r  ill  I  •.!  I  1  M  S  .1  U  IM  'M  -  .  ,1  II  (l^C  *  ,  ,  ,  •  •  I  I  I  I 

iiix  i’sl  multi ,  aiitl  it  w  ill  he  an  uroiiom\  jj,  uuiiintiu  no 1  lutl  it  w  ill  i a ii K  as  a  i 
Hie  illdiv  idu'al  eompanv  only  if  I  Im  amniml  |U''idneer. 

of  prolil  il  seeiire.s  from  I  Im  im-re.ises  nf  ils  I  Irealing  •>((  (nils  ol  ore  per  day.  i 


.S.'iOl)  per  il.iy.  vvliieh  is  making  enrielit  ex-'  p,.|,.i-,snn  j.id,,' 
pelises  .-iml  leaving  a  nice  pndil.  The  man-,  Dnin  Ueilini  mn 
agemeni  only  meani  In  use  Hie  lir--l  live 
stamps  as  .-i  smelling  pl.iiil  bid  the  ore  is 

rn  lining  no  well  I  ha  I  it  will  rank  as  a  regular  ’I'lie  siiipnnnis  i, 
prndneer.  i  ,,,  ;  .Mine 

It  IS  iruatiULT  *>^1  tons  ol  or«‘  |mt  <Im\  .  or  j  K,,sr 


IN( OKrORATION  NWirE.  IN(’ 

SWEEDISII  (  AiNADIAN  STEEI-  ^ 
(’()MI»ANY,  LIMITED.  , 

|>t  |:|.M'  noth'*'  IS  hr!'*  t>\  Hint  nmh'C  (In*  v'inrr  oT 

!■  icsl  r.'!!  t  ill  rluip(*  r  .  O  ♦*!  ( Ih’  lvi'\  is*** I  st  nt  nt*'s  . 
olt.nniMln  I'.hm;.  kih»w  n  ;is  'Ulh'  t  *mipnnh's  \r|.  '  |h,ni.\  'i 

h'lti'Cs  p;it*  nt  li.'ivr  t»*'*'n  issinnl  nnth  r  th*-  S4'nl  ol  tin*  j  I*,’,, 

Srrcrtni'V  ol  Sinir  ol'  < 'niuni.i  .tvrni'ink:  ilntr  tih'  tPlh  !  |  h.sr'M'N 
of  Mno  h  ini.i  in.'*.rp*irnt  ink:  .lohn  .l*  nnin;;s  m,,imic  ;iI 
( ’|■*'rlmnn  nml  <  .  illtrri  siu  hi'cln  mi  .sinii'.s,  ;h|  \  o*-alc's.  i 
.lohn  liuchniinii  ilrmh'Cson.  *l<i'k,  timl  l•'lol^•^h•^•  ;  |,,j^  own 
I  .th'ii  Srv  nioiirnn*!  Ihnt  i  ten-  |s,)hh'  Urn  mil .  stc*mii:rn-  j  ,«ijp  j  vat*' 
plnrs,  all  ol  th*'  (’it.\  ol  Montri.nl.  in  lli*'  l’ro\ln**c* 

*>l  (.Mic'lmr,  r*»r  (hr  lollowiiik;  |Mirp*»s*'s.  \i/  tai  'To  inrlmljn;.: 
m.'innrart  iirr.  import.  c'\p»ni.  Imv.  srll  aml/hMl  in  ,(ispi*.si*  1 1 
■j.'cpoc|s.  warrs  ami  iiic’ic-liamlisc'  ol  all  kimis.  i'll  In-r  a.s  ^  Ami  to 
(irim'ipals.  ajxrnisor  Drokrrs:  ih)  'Uo  apply  I’or.  *>(v-  jn  j,|| 
(;iiii.  rc'kristc'f,  purrhasc'.  h  asr  or  lirrnsc*.  on  royally  j  Td  <-(iii 
or  c»l  Ihtw  i-sc'.  ar*|iilrc'  ami  lh*lil.  u.s*  .  opn-atc'  ami  in  hh'IH  ami 
triMliirr.  ami  (*i  sc*il.  assi^^n  or  oihrrwi.sc'  clisposr  ol  ,  t,njhliiu:s 
any  trade*  marks,  t each*  iia mc  s.  paii  iits  ot  inM-nlion.  'p,, 
iinprovc'inriit  s  and  prorrssc  s  midrr  rt‘k.'isi  rat  ion  or  | 

otherwise*,  and  to  use  .  c'xrrri.si*  and  clc'vrh'p.  Kraut  ,,(•  (p,. 


IN(  OB  BOB  AT  l(  )NJVOTI(  E 
(  ri'Y  BBOPERTIES  LIMI  IEIK 

l>l  Itt.lc  Ml'ril'Fl.  ipi'l-el>\  gi\  en  I  ll.lf  .  ninlei*  dm 
■  (yii.  l.i  i-  < '.iniii.mi,-.  \,  i  ,  |i;it,  iil  li.ive 

I, i  ,'n  Psiieil  liy  dll'  I  lenlemnii  I  tinerniirnl  i  In- em 
(inre  nC  l.lni  liee.  I•,■.ll■iln;  ,|:il.'  dm  tideenlll  d:i.(  nl 
Ft  l,rn;iT-\  .  l'.*i::.  int'nr|ier;ii ing  .Me-.si-s  Frne'.i  In  nii 

I I,  1  .'ir.' .  n,,iMi'\.  .Insepli  CniMii;^iii  |{,||■|,,^^  nni.ir.\. 
Miss  I', inline  Vllx'i'In  dnitgsnn.  .'mennni  ;ntt .  Ilenti 
lnse:n-\  ;irid  (;;el.ni  .si  Cyc.  el.-ik.  ii|  d,,.  eilj  nl 
Mnnlre;il.  lor  die  Inllnwing  inii'iinses 

I'll  e.il  l-.v  on  die  Inisini  s'i  nt  i-e.ll  esdlle  ili  lllel-.s.  In 
Ini.v.  own,  Imlil,  develn|i.  nn|n'n\e.  ;mi|niri',  sidle, 
cull  i  Mil Ie4,  exili.inge  .iinl  sell  inininv  l■;lll|e  |>i'n 
liei  des  el  eii  i-.v  (li  seriiK  inn  and  kind  w  lialsimvei . 
inelnilin;.!  liinlirr  liniils.  and  In  Iradi-anil  iidmrwixe 
ilis|M>.se  dmreiil  ;ind  generally  deal  in  dm  . same. 

.Vnil  In  act  as  insnraner  iirnliers  iinil  general  ;igenl  ; 
in  all  its  liraimlms: 

'I'll  Cl  nisi  i-in't .  crei'I .  iiper.-tle  ;ind  niainl.'iin  ;i|iarl- 
inenl  anil  ilvvelling  Imn.ses.  lai  lnries.  simps  nr  ndier 


'I'n  neinnlael  me  .111(1  prnilnre  elect  riel  I  .v .  ,sli;im 
amt  gas  Im*  lic;it.  liglil  and  pnuer,  tor  dm  piirpnses 
III  die  i-innpan.v.  and  In  sell  die  surplus  I  lierenr.  in 


licenses  in  rispecl  nl'  nr  ndieiwise  imn  In  acennni  d,,.  ,||,s|ricl  nl'  MnnI  l•(■.•tl.  pnivideil  di:ii  dm  |,iri 


own  business  is  gretdei'  that  the  aildiliniial  i  .’JL  ' Y'*"***' 

expense  enttiiled  m  tinning- .'!(.).>  to  the  ton.  Ini'  the  lirsl  hall  nt 


.111  Ainu.st-iiieiit  .\uiilui>y. 

j  .\s  far  ;is  s.-iving  and  expenses  are  enii- 
{  ecriied.  the  I'nllnwing  ill usiral inn  neeiirs  to 
;  me.  In  Montreal  we  liiive  iVomiiiinn  Hark, 
jin  Tiironto  we  have  Searbnrn  Heaeh.bnlh 
popular  summer  resorts.  There  is  a  general 
tidmission  tn  the  grounds  lint  after  eidering 
one  limis  numerous  individual  tdlraetions 
competing  for  his  (latronage.  (biieral  ;id- 
vertising  on  the  part  of  the  triiiisportalioii 
companies  gets  the  crowd  to  the  grounds; 
individual  ailv  erlisiiig  on  the  ptirl  of  I  he 
iiisidi-  altraelions  secures  for  etieh  om  ,  a 
eerltiiii  share  of  the  patronage,  ami  the 
larger  Hie  erowd,  the  more  vigorous  the 


I  running- ■>.).>  to  t  lie  ton.  lor  tiie  tirst  nail  ol 
I  t  he  mold  h  of  .March. 

I  Tlie  drift  on  the  JOO-foid  level  litis  now 
heell  opened  up  for  fei  t .  pr.lel  ieally 

all  in  ore  and  Ihereisa  remarkable  show  ing 
in  the  south  ftiee,  the  pay  vvidlh  being  from 


P(■l(■l.s()n  l.nke 
Diim  Ueilneliiin 
Heaver . 

\  iliissing 
Orummiinil 
ISiiilcy  <  'oliall 
lUglil  of  \V;iy 
( ’liam.-Firlainl 
Coliall  Lake 


any  sncli  lr;iile  marks.  Iradc  names,  in  vent  ions, 
lieenscs.  proiesses  and  the  like,  or  any  siicli  oilier 
|)ro)>erl.v  or  riglils;  tel  .Not  vv  il  listaiiiling  die  |)io- 
V  isions  of  section  1 1  of  (Im  said  Ael .  to  inircliase  and 


going  power  wlien  exeieiseil  imlsiile  die  pro|icrly  ol 
tile  eomiian.v  sliall  lie  snii.ieel  to  all  pro\ini'i;il  anil 
mnnieipid  laws  iinil  regiilal ions  in  llial  Imliall: 


V  isions  of  seelion  1  1  ot  ( im  said  .Act .  to  inireliase  anil  To  organize,  promote  am)  assist  in  organi/ing  or 
v”>  1  (1  aciiuire  and  lo  Imid.  own  and  sell,  witli  or  willioiit  proinodmf  and  liceome  a  sliareliolder  in  ;iny  snlisi- 


guaraiilee.  die  shares,  delienuircs  and  lionds  of  an.v 
mannfaet nring  or  oilier  eorporadon  cair.viiiir  on 
Inisiness  similar  lo  di.il  of  dds  company,  and  lo 
amalgamate  willi  an.v  comininy  const  it  nt  "d  for  dm 


carrying  on  of  ;iiiy  similar  Inisiness  and  lo  aeipiire  ;  standing  die  ))rov  isions  of 


di;iry  conipaiiy.  allied  or  other  coiniiany  cariying  on 
a  Inisiness  similar  lo  or  in  pan  similar  to  I  liaf  of  I  his 
eomiian.v .  and  to  imrehase  and  hold  shares  in  an.v 
compiiny  carrying  on  siinilar  Inisiness.  nolwilh- 


i'Ureliasc.  leieie  or  odn  rvi  ise  and  lo  manage 
oiierate  and  (■;irry  on  die  inoperly.  undertaking 


'I'll  do  all  and  ev er.v  I liitig  neeessar.v .  eon  v eiiieni , 
ipiierlaining  (o  or  proper  for  llie  eoinplele  fiillllineni 


live  In  six  feet  of  ore  t  hid  will  uveiage  -S-lO  -Melyin.-Dar. 
.  .  1  .  ”11  Knell ... 


lo  the  Ion. 

The  lirst  shipment  of  hullion  was  maiji 
on  the  lirsl  of  llie  month,  ami  monthly  eoii- 
signmeids  will  mivv  he  maile.  Ore  for  t  hi 


Kerr  l.ake 
Crown  Kescrvi 
VVeldanfer  .  . 
Temiskaniing . 
Coniagas.  . 


.,(,  -  .111,1  ,,,,,,  , ,,,  i.j.i  , , I  1,11111,  ig  III  Ol  pi  Him,  nil  i  in  -  com  piei  e  I  111  111  men  I 

r'  ■’ ;”’  and  Inisiness  of  any  sni  li  coriiorat  ion ;  id  i  I  o  issue,  i  of  any  one  or  more  and  all  (lie  oli.ieci.s  for  vvliieh  I  his 

V 'll  oc  (d!'d  -Old  deliver. as  fully  paid  np  and  non-assessalili‘.  .  eomiiany  is  incoi'iioraled.  under  Ihc  name  of  ' Cii.v 

so  SI  5liaii's.  delientiires  or  other  si riirii ics  ol  this  Pro|)enies  l.iniited.  '  vvitli  a  eapital  slock  of  ninci  v 

,  .  , J.  l•(lnl|lan.v  in  iiayinint  or  pan  payment  of  an.v  pro-  nine  lhons:iiid  dollars  (■Sil-.I.dOO.Ud.)  divided  inlo 

CO  oo  ■  eiiniracis.  riglils.  sliares.  dchennires  or  ,  ninety  nine  (tiil)  sliares  of  one  diou.suiid  dollars 


seeiirii ies  111  any  odmr  compan.v  vvhieli  diis  eonipan.v 
may  aeipiire  for  die  piiriiose  of  ils  Inisiness.  and  in 


(.SI .(inn om  eacli. 

'I'lie  principal  |ilace  of  Inisiness  of  die  eorporatioii. 


mill  is  eiiming  from  the  (binie  ami  develoii-  Trediewey 


paymeiu  or  (lart  iiaymenl  of  die  services  rendered  will  he  in  llie  city  of  .Montreal 


E.V.srilOl'KNE  I'OKAI.I'  .MINES. 

Messrs  Walt  and  Watt,  brokers.  Toi-nnlo. 
report  that  the  controlling  interest  of  the 


Hudson  Kay 
Colonial 
City  of  Coindl 
Creen  .Meelian 
Casey  Coliall 


conniaii.v  in  connection  wiih  its  piomolion. 


Dated  from  die  oITtcc  of  die  I’rovineial  Seerelar.v  , 


organi/adon  and  Inisiness;  te  ’l'o  |)r(nn(ne  any  other  this  lifteeiitli  day  of  Feln  uary.  Itda 


idverlising  would  likely  be.  .So  in  the  pro- |  Eastbourne  Cobalt  Mint's.  Limited,  hits 


posed  Hnrean  we  would  have  gi  tierttl  ad¬ 
vertising  tiiid  individual  adverlising.  Now 
in  the  ease  of  the  parks,  if  the  Iraiispor- 


beeii  purchased  by  new  iidi  rcts.  i  ' 

'I'liere  were  200, <)(•<)  slnires  in  the  treasury,  |  Mpissin 
no  liiibililies,  and  eonsideriible  cash  in  htind  ;  V. 


'Flu*  luiilioii  .shipiiuMits  inr  (lie  wcuk  wfcc: 


lalion  eomptmy  brought  a  hirger  crow d  lo  for  developmeid  pui'iioses.  'I  he  East  hoiirne 
the  grounds  by  general  tid  vert  ising'.  vvonld  C'objill  Mines  Limited  is  ea  pilali/.ed  :d  one 
the  individitiil  ;dlraeiions  inside  be  able  million  dollars,  ptir  v  tilne  SI  (Hi,  and  is  eorn- 
to  reduce  their  adverlising  expenses'.’  It  posed  of ‘20  tteres  sit  iiated  ;il>oul  htilf  :i  mile 
seems  lo  me  nnlikelv.  south-east  of  the  (’rovvn  Iv’eserve,  and  the 


'  .Miller  Lakc-i •' Kricn 
1  Dom.  Kediietion  .  .  . 


Value 
.ifia.ri.'i  1.011 
7.  itiii.sn 
!i7(i  ir> 
t,.')ll'J  (ill 


I'limiian.v  nr  eiimiianies  for  die  inirpiise  of  aeiiiiiring 
all  or  nay  of  die  |)ro|ierly  or  lialnlides  of  this  eom- 
liaiiy.  or  of  advancing  direed.v  or  indireedy  tlie 
olijeets  or  interests  limreof.  and  lo  piiretiase.  snh-  i 
serihe  for  or  ol  lierwise  aeiiuire  and  lo  liold  I  Im  sliares.  . 
•storks  or  oliligations  of  any  eomiiany.  and  upon  I 
a  (list rilmi  Ion  of  a.ssels  or  div  ision  of  iirolils  to  dis-  ' 
irilnite  sncii  sliares.  stocks  or  ohiigadons  amongst 
the  inemimrs  of  lliis  compan.v  in  specie;  d')  'I'o  invest 
and  deal  willi  tile  money  ol'  die  eomiiany  not  im¬ 
mediately  reipiired.  n|)on  sneli  seeurities  as  nui.v 
from  lime  lo  time  he  deierniined  :  (g)  'I'o  sell,  l(':ise 
or  ol  lierwise  dispose  ol  all  or  any  part  of  I  Im  |)ro|i(  ri  y 


K  H.  DKCOKV 
.Solicitors  for  the  aiiplieanl. 

C.  .).  sl.M.vijl), 

Di'inity  i’rov  hieial  Seerelar.v. 


WEDGEWOOD  PARK  COM¬ 
PANY,  LIMITED. 


ni'KI.IC  NO'I'ICF  is  liereivy  given  dial  niider 
*  dm  First  Pan  of  eliaiuer  7-1  of  dm  Kevised 
stal nil's  of  Canada.  dilMi,  known  as  "The  Com- 
lianies  .Vet  ■  leders  patent  liave  heen  i.ssned  under 


I'onipan.v  niion  any  iirins.  with  iiower  to  panics  Act 


Tlie  Inillion  sliipmcnis  to  dale  are: 


Thus  il  wiiuld  nppenr  Ihtil  if  the  pro-  stime  distaiiei 


ith-vvist  of  the  Temisknm-  '  .Niiiissing. 


7():t.ss  .■«.'.,s‘i,;tiis,'j.-i 


posed  propiigaiida  is  inaugurated  il  will  ing  mines  in  the  best  (lart  ol  the  Cobalt  '  xiin'.r'La 

mciin  !i  large  expense  loereale  the  “pool"  etimp,  being  in  .Soiilh  ('oleimin  .ind  Kerr  iiiiifalo.. 

and  .-ilso  an  increased  expense  on  the  part  Ltike  disiriet.  where  mnsl  ol  the  dividend  (jrown  Ke.ser 

of  the  individual  eompanies  in  order  that  iitiying  mines  are  loealed.  Tredievvey .  . 

each  mav  get  its  own  share  of  the  larger  .  .  'I'owiisite 

markel.  I'ONIACJA.S  MINE  KESI'I.TS.  M  isi’i'IIiin 


l-'EAlt  <IVEI{IMlOI>rr  riON  of  l>4»  l  ash 


<'ONI.\<J.\.S  MINE  llESri.'I'S. 

'I'lir  pi’fMlnction  of  Mii'  mitir  to 

lirsl  uiiarirr  of  (lio  ixrsrni  (Isral  \i';ir  ,-i|i 


111  \  iow  ol*  f  ho  liirixr  niiin)K*r  of  now  oolash  juLDi  ly  uikudod  ouiin's.  sjiys  ihc  <  ’"i'i»i( 

,  I  •  /  *  1  '  .1  rills  (aid's  I'losr  with  last  yrar  s  iMMihicimn  w  lini 

companies  floated  in  (.ermany  diiring  the  I,,,"  „„ai  f,,,.  „i«iidis  was  :t..-'ns  :;77  . ices, 

|i:isl  ye.'ir  it  is  feared  that  Hie  market  i-i  I  At  lio  cenis  an  ounce  die -inn. inki  piodncid  would 
threatened  with  ii  great  ov  erpriid  nel  ion.  nmoiini  to  .'j.y  in. osn  gross,  so  dno  a  di\idrnd  of  li 

M,.  ,  I  •  ,  ,  iM»r  ci'jit.  ri'kriilar  am!  .i  pn  mil  htmns  a inoiint itikf 

niiy  ot  flics*'  colli |K) DU'S  now  liaxc  :s:kk).ooo  is  verv  I'asily  allainahli-  a.  (he  ujirkim? 


Colonial 

'Prcihcwcy . 

'Pow  iisitc . 

•il’I/rS.  Misi'cIIancoiis 

.  1  (  asev  CohaK  . 

initic  tor  I  he  ,  •  *  V  i  .,1.. 


1. :U{S.D2 
I  .7:M  2D 

22A.7S5.SD 
.DD 
ikk'D.OD 
A.DDT.OO 
(i.77D  OD 
7,(*i:t.DD 

2. :dl.DD 
I  .'iDD  .DD 

t2:».r*DI.  ID 


21).  17  f  . SO 
D7D.  1.5 
Idk  IDO. DO 


I  . .520.00 
000,00 
(is.oo‘2.:ki 


.7o:u:{o  I  .o7o.;5;> 


Ml. IIIV  in  I  IM  im*»\  m,i  \  i  riMM  f,)  «:Kv(».000  is  verv  easily  al  ( ania  l» 

siiikintr  sjialls.  .tiid  in  0  few  months  will  he  custs  oi  1  he  C’otu't^as  per  oun*-*' at 

prmluciuR'  poia.sli.  In  addilion  h»  ihc  ld()  . 

o.xistini;  coioplctcd  sh;il‘ts»  ihcrc  will  he  l\lrKIXrKY-l>4VKKA<ill-S.V\’ 
lof!  Dew  ones  m  a  few  \cHrs.  ami  mo.st  of  t<'nhnl4 

these  arc  aircaily  hciuir  sunk,  a  coo  nlcrahlc  rii*'  Xfchinh'v-Darraizii  sav-n:*'  pnMUiciiiHi  fnr 
proixjrtiou  approuchiliy:  coinplclmu.  Mie  nmnth  «tt  F'chtaiary  is  prarti*  .tli.v  tii.*  sjun*'  as 

'I’he  (icnmin  gov  eriimcid ,  however,  is  '■nie'''"hViensiv('''’ 

preparing  a  new  potash  Itivv  vvliieh  will  McKinh'y  is  still  pniilncing  gciri  h'miIis 
maleriall.v  alTeel  .'iml  retard  the  .idveid  of  li;is  heen  devcIoiM'd  for  anonlj»io  i 
the  now  works;  bill  It  is'l'eared  it  will  be  m('h  sdiiwT^^^^^^ 

a  luow  lo  the  okl  Dimes  in  lhal  Ihc  dip'S  of  prr  t<»n  No.  2  Swamjpr  vein  * 

(ID  pfennig  per  dolipel  /.Cldller  are  to  be  Imlding  good  at  dll)  IK^md  hw'l 
d..iihl.„l  "f  ll  lias  now  Imcii  u(*riied.  In  i 


I'ANAUA  .SMi  rilEKN. 

'Flic  < 'ana«la  Stmlhcrn  fU'iilway  ('onipaa.s  r*’p**rl 


accept  as  the  coiisiflcratioii  an\  shares,  slocks  *n*  iiirScaio 
ohliKatiotis  of  any  o(  her  eoinpaa\  ;  ih)  1'o  cstahlish  Oan*  Uie 
ami  ri'mtlat*’  ai:enci*'s  dr  ilii'  purposes  of  (lie  coin-  |•:(|oual■(l 
pany.  ami  lo  Do  all  sneh  other  thiims  as  ma.\  l*c  ijrini  I)ih 
iieeessarv  tn  the  earryiip:  out  of  the  I'onipany's  oh-  Joron  not 
.jf'ets  The  opera  I  ions  of  t  hi' I'ompany  to  heearrief!  keeper  ai 
<tn  (hronj;hont  the  Dominion  of  (  anada  am!  else-  ol  (Miei»ee 
where  h>  I  he  na  me  of  'Sweiiish  ('anadian  stielConi-  rariN  on  ( 
p;in\,  l.iiniti'd.  with  a  capital  si»>ek  of  fifty  ilnnis- 
ami  dollars.  di\  id('d  int*»  .500  shares  of  om*  linndnii  tlvate  l(*( 
d'ltlar.s  l  aeh.  and  I  lu'  chief  place  of  hn>im‘ss  of  the  ofeverv  d 
said  company  i*)  he  at  the  (  ily  of  .5lon(re;d.  in  llie  limhi'r'am 
P!'«*\inee  of  (Juehee  *lispo.si' tin 

Dated  at  the  »»the**  of  th*'  Secretary  c*f  State  id'  inirrrsi  il 
<  ’anada  l  his  20(  h  day  of  March.  lOld,  j:*'neral  aji 

'UIPtM.X.S  Ml  L\l':5.  rreel  .'o|*H'i 

H  (  ltder-Seerelary  of  St;iH'.  Iioiise.s.  fa 

( 'a'';ir;ti?t.  Miielieli  MeDoiitzail  ami  ( '|•eeilna!l . 

Atfmiiexs  for  Petilloners.  _ 


the  foDowjn;^  in<'oMie  a*'4'oimi  tor  v«*ar  « 
:;ist.  I0I2: 

<  'redlls 

l\4*ii(a)  of  ro.nl 
lnt*’rest  of  haidv  <h  p*i,v|fs 
Interest  on  f*mr  Daiiada  S*>nfh  !»>  ih'st 
inort  ><aKe ‘‘Xf ♦'iislon  h*in«ls,  in  rr*'asiiry 


oiine*‘s  'I’he  “intensive  d<\ *loPim'nt  '  of  tin' 
MeKinl*'y  is  still  pritjDn’imx  t*sulis,  \rin  ;pv 

has  lu'cn  *)*'v*'loped  for  ahonf  \  (*'4*1  mivv.  hi  ivni' 
of  th*'  fai'cs  I  here  is  I ‘2  fee^»f  iMiltui;.:  .iir  with  a  ! 
tw*»  im  h  strint'cr  of  idnh-ta|ml»'  h»  the  avera^;*'  | 

per  l<»n  No.  2  Swanu^vein  »  st«nsi*»n  js  still  I 
liohlim.;  t;*n*d  at  (ho  I  l^ffoot  I*  v*  l  \l*oii(  7tt  IVi't  ; 
of  it  lia.s  now  l>e»'n  apff'iie*).  Ip  th.  i  n  i-  tlpfi’  is  , 
now  ahotp  20  feet  i^^nillinK  or*'  I 


I  so. 000  ,  ]  »j  vs.  on  ( ’ana* la  S<nit  It  st**ek  in  i  rea; 


aickf:si>:d  fok  roKCiiJtv. 

Sauiiicl  Sal’ko,  wim  was  arrcslml  oti  lIo' 
ehart;c  of  issninj.;  fortrcil  checks,  ilra\\n  on 
lllic  Koyal  Hank  of  (’anada  <d’  Kdinonton. 


KIO  J'INTO  50s  l>n  IIM'MK 

kuNDdx.  Kh)  ^I'iiil'D  fia  ;  dcelarcti 
dividond  of  50  sliillinj^s  ami  carried  -II'.IO,- 


adniitled  the  forjjcrios,  l>ul  refnsmi  lo  ph»a<t  000  forward. 

when  arranjjcd  licforc  Iho  inajjrisl ral c.  lie  Uio  Tinlo  dividend  of  ‘*0  shillin;;s  on 
has  hccii  reinandc<l  for  preliminary  hcarinj;.  Ilic  ordinary  shares  for  liic  la.s(  half  of  1012 


Int.  on  'P-  O.  «S:  D.  *'*'rtifl**ales. 

Div .  **n  'P.  0.  \  P.  si*M  k . 

I  )chils 

Dvs.  N*»s.  .5.5  and  .»(*  pai*l  $U>t).(K»o 
'Uransfcrrcil  h»  pnifit  ami  h*ss.  05.04  2 

Total 

t ‘oinlcascd  g^  in  ral  halanec  sli*'«'(  .Ian 
.VSSK'I’S. 

< 'onstruction  and  ♦•«|tiipm*  iit . 

Sci’iirilies  owned:  ('apicil  .stock  . 
(hirreiit  jcs.'-icfs.  . 

i•roln  ami  loss  nh'M*'ji  in  priM'css  *»l 
rediietioii  hy  applieutioii  of  stirpitis 
since  dale  of  lease) . 


V  o'pjirls  h,  A  sj  (•  lU'dIwa.v  lirst  niort ;;a;.a' homis  l:;o,ooo 

|***1  D*'i*.  1  nel;nnie*l  divi'h'mis . *  I  ,  I  I -i 

I  net.ium'cl  inli  resl  200 

("♦Pipens  oni'.'dd  .  .  f.5 

JloO.otKi  I'irsi  iMori*'a^4'  h*>nds  «>f  loia  iinpai*!  27(»,ooo 

2.S2.S  Dill  s4‘44im|  niiirikcam'  h*»nds  *m(s(;indiii5;  2.h*l 

Lialiilitv  It)  M  ('  h’  h’ ,  (411*  M*i*nriti*'s 
210  om  ind*  ll  in  i-ontr.i  MCirities  *»wne*l)  2,oi7.»ii**2 


MOM.Y  a  SIIAIMx  KASIKH.  ''.nor." 

n'lii»rii4 <»ii  l>;ivHlst>ii  A*  <'o.)  |  l"  VVi 

Mitpey  is  if  anylhiiiir  a  lilllc  more  ptcoli-  |  .md  *■ 
fnl.  'This  is  mi  don  1*1  doc  pari  ly  lo  lit*'  fai  l  1  ]  '<*mp 
I  hal  as  I  ht'  markcls  d*'elim'  it  rcipiircs  rat  h*  r  !  , 
less  nmm  y  lo  I'arrv  litem.  Over  ami  al>o\c  i  hn.sip* 


$.5  1.5  0  42 
;;is(.  I  Old: 

$d2  S02.(*27 
.5.01*0.0  1.5 
I  .dl7.d00 


1  In*  Seal  of  t  lie  SeiTi'lary  of  State  of  ('anada.  hearing: 
*late  (In'  17(li  day  of  Mai'ili.  loid,  ineorporat inji 
l-alouard  Napoleon  Hehert.  nianufaetnrer.  Krnesi 
Ueini  DiH'ary.  .hiseph  (’ro.ssrnan  Harlow  and  hioin'I 
•loron.  notaries,  and  Pauline  .Mheria  Hodgson,  hook- 
kei'per.  ail  of  th*'  ('ity  of  Montreal,  in  the  Pnivinee 
of  (^hiehe**.  for  tin'  folIi*'.vimr  purposes.  \  — la)  '15* 

carry  on  (In'  husiiu'ss  of  real  estate  dealers;  h>  huy. 
own.  hold.  <lev4'lop,  iniprovi'.  aeijuiri'.  seltle.  eul- 
(ivaie.  h'l.  I'xelianka'  and  sell  itninovahle  properties 
of  every  description  ami  kind  v. hatsoi'v er.  ineludinj; 
I  imhi't'  and  t imhi'r  limit s.  and  to  i rade  ami  ot In  rw  ise 
*lispi>.si'  thereof  and  ;:('in'rally  d«>ai  in  the  same  or  any 
interi'st  tlit'rein  and  tt>  a<'t  as  iusin.mee  hrokers  and 
,  i-'*'in'ral  ajrenls  in  all  its  hranein"*. ;  ih)  'I'o  ('«tnstruei  , 
('net .  operate  ami  maint ain  apart  ment  ami  dw  eliiim 
lioiise.s.  faetorii's.  sln*ps  or  otlier  hiiiidin;:'';  (ei  T*» 
maniif.'tet  lire  ami  pro* luce  eie<  t rieii  v .  .steam  .'ind 
^ras  ri>r  In'at.  Iii:lii  and  power.  f*»r  thi'  purpit.st  s  ol 
i  the  company,  and  to  .sell  the  surplus  ilnri'iif.  pro- 
V  td('<i  that  (he  lore^'oin;;  power,  wln'ii  cM  reised 
oiitshh'  the  propi'il.v  Ilf  th*'  lompaiiy.  shali  Ite  suh- 
.it'et  to  .ill  proviin'i.'d  .'iinl  munieip.'d  laws  and 
t  rcKulaf tons  in  lhal  la'lmlf;  **l)  'To  ijtvatii/*'.  prom«»ie 
I  and  assist  in  uruaiii/jiii.;  or  promotim;  ami  h*  eomr  a 
;  sh  irehohh'r  In  an.v  .siihsidiary  e*mip.m.v .  alii*  *!  **r 
:  jxln  r  <*omp;my  *  arrv  ln«  on  a  husjin*ss  .similar  to  *>r 
1  in  |tarl  similar  to  that  of  this  <’4>mpan>.  and  (<* 

'  pnri  has*'  ami  Imhl  shar*’s  in  ,'»n.v  eompan.v  *Mrr.\  int; 

'  on  a  similar  hitsiinss.  not  w  it  hsiamlinu  ( In-  pr*>v  isi*ms 
of  s*'**tion  tl  **f  III*'  s;d*l  .\*'t  .  u')  I5»  d*>  all 'ami 
j  everytliim;  necessary.  4*on\enieni.  appertainintr  to 
•  **r  proper  f*»r  i  In' <‘4»mpiei «'  fnlhlmeiK  of  an.v  on*' or 
I  more  and  all  tin*  «»h.i*'i*(s  for  wlneti  this  t'lmipan.v  is 
!  ill  •«»rp*nat*’*l  'Ph*'  **perall*nis  of  (In*  eompan.v  (*» 

I  h*  <'ari'ie4l  on  1  liroiitilnml  the  Dominion  of  ('.tnaij.i 
j  ami  *'|s4  wher*'  h.\  the  name  of  “  \V<**Iu'*'WoimI  Pajk 
i<’4*mp.anv.  himl(i'*l.  ’  with  a  *'api(;d  s(*M'k  of  *nie 
hiMidia'd  (ImnsamI  doll.us.  divided  into  1. 000  shares 
4*f  **ne  hi:mlri'*I  ilollai's  »  ,ie|i,  ami  the  4‘hi*  f  pla***'  *>f 
hnsim'ss  **f  III*'  said  <‘ompan.v  to  hi*  al  th*'  (’ity  *>1 


MA  KIIJ  riKS. 


The  cheeks  were  issued  in  Fehniray.  The  eoiiipares  with  4(»  shillinus  for  lirst  half  of  j  sioek^^^^  .  k,,,,,!  K**i**Y*5  *-n 

prisoner  is  22  years  of  age  and  says  he  is  a  1H12  aud  30  shillings  for  the  last  half  of  I  ncw  secom^  ’hoi.’ooo  he  hi 

real  estate  agent.  lUll.  '  New  secoud  mortgage  ijoutis  (coupou).  5,:4di),000  sligtit  siiauuig  in 


■  ■  I-' d  ,  Uiis.  liovvcvcr.  Hicrc  sccni  In  be  verv  lew  Moniiciil,  in  I  lie  I'l-nv  me.' ..I  r.incli.v. 

i..(i.,.>.Mi  .  Ml. vi.c.l  I  D.itcil  ill  Ilic  ('Hi . ll'  Ilic  .-ic-iciary  of  .■Slide  ol 

I  .ippiK  .nil'll.  Ii.i  .  iinincx  ,  5|iick  ll.i  is.ic-  mis  l.sili  dny  ,,r  Mairh,  itii:;, 

‘  .siists*!  '  ("Ml  npiilicnnlx  lur  Ilians  cy, 

_ ..J.  _1  licinglcvv.  1 1  IS  siiiil  I  hat  iiKiiic.v  is  av  iiibi  bic  j  Solicilor  for  llic  Aniilicidil.s. 

»in.',i.''.7,  l.'i'J  ill  linin'  (inarlcrs  than  one  iiltliiuigli  Ilic;  'I'llti.MAs  Ml’KVKX'* 

quaiilit.v  may  not  be  large.  Al'lcr  the  be-'  (•"  fiidcr-Si'crciary  of  Siaic 

$  I, '■>,00(1.0(10  ginning  (if  next  immHi  it  is  Hiooght  (he  ■  - ,  '  . . 

***'«o\,’ooo  .l**wr  anti  some  look  for  a  I  .Ask  the  Editor:  Intelligent-enquiry  is 

5,:4di).ooo  sligfit  shading  iu  rates  of  interest.  j  the  investor’s  safeguard. 
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COmaAL  LOANS  FURTHER  EXTENSION  OF  CANADIAN 


OUR  BOSTON  LETTER 


STHl  SOAR  WHILE 
DEPOSITS  DIMINISH 


BRANCH  BANK  SYSTEM  IN  FOREIGN  DISCUSSES  MONEY 
COUNTRIES  LIKaY  IF  UW  ALLOWS  AND  ROOD  AFFAIRS: 


CAPITAL 

KKSKItVK 


$500,000.00 

$.‘{00,000.00 


Caiia<li;iii  Banks  Lost  1({  Millions 
of  Deposits  During  Fehrnary, 
Makin^i;  :|  Total  Drop  of  .‘{.‘I 
Millions  Siiiee  New  Year  Im¬ 
provement  in  Foreign  Balances 
May  be  Due  to  (M*.R.  Financing 
Heavy  Strain  on  (’redit  Fabric 


Till'  iiioiilli  oi'  U'clu'iiarv  was  marked  I'or 
I  lie  Caiiadiaii  liaiiks  liy  a  riirllicr  slirinka;;i' 
ill  Canadian  dt'iiiisils,  amniiiiliin;  to  nearly 
ten  niilliiiiis  ol'  ddllsar,  wliiidi  added  to  the 
iiiillioiis  decrease  diiriiif'  .laniiary  makes 
a  total  I'allinji-on'  of  dd  luillions  since  the 
Xew  Year. 

The  total  of  the  piildic’s  I'niids  held  liy 
the  hanks  was  howe\i'r  increased  h,\  over 
I  !•_.  millions,  the  ('anadian  dejmsit  decrease 
hein>;  olTset  hy  an  increase  of  S';,  millions 
in  Coreiffii  deposits,  almost  wholl.e  due  to 
the  Hank  of  Montreal,  h,\-  an  increase  of 
iiearl.v  3  millions  in  note  eirciilatioii.  hy 
an  iiicrea.se  of  LC  millions  in  advances 
made  hy  correspondents  and  hraiiches  in 
(Ireat  Hritain.  and  hy  other  smaller  items. 

The  assets  show  an  increase  of  ti  millions, 
hill  read.x  cash  fs|)ecie.  notes  and  (dle(|iiesi 
falls  olT  hy  nearl.e  3  millions,  credits  ahroad 
(e.xcepi  (Ireat  Hritain)  decrease  1'  millions, 
current  loans  ahroad  di  crease  L’ '  millions, 
trov crnnu'iit  advances  decrease  I  millions, 
mortnaj'cs  decrease  a  million  and  '‘other 
assets’’  decrease  d  millions.  This  leaves 
the  Ollier  eohinins  to  provide  a  tidal  iii- 
<-rease  of  ’-'(I  millions,  which  is  done  hy  call 
loans  ahroad.  increase  3  millions,  current 
loans  in  Canada,  increase  7 '  ■_>  millions, 
halances  due  from  I'niteil  Kini;doni  iiearl.v 
S  millions,  ami  some  lesser  items.  The 
Candian  call  loan  reserve  is  .nnehaiiKed. 

(irowtli  of,  I.oaii.s. 


South  Amoriva.  Espomlly  the  Cities  in  Which  (aiiadiaiis  Have  Lari^e  Fin.inrialTimes  (’orrespemleiit  on 


Financial  Interests,  a  Natural  Field  for  Such  Operations  Does 
Not  Involve  Any  Drain  on  Domestic  Funds,  and  (dves  Canadian 
Banks  a  Lot  of  Business  N<»w  Meld  by  (ierman,  French  ami 
Enj'lish  In.stitutions  No  Such  Extension  Likely,  Ibmever,  Until 
Ure.sent  Tij^htness  of  Money  at  Home  is  (Jiiite  Over. 


It  will  thus  he  (d)served  that  while  the 
amount  of  the  piihlic’s  funds  held  hy  the 
hanks  was  increased  hy  only  I'j  millions, 
and  more  than  that  sum  was  eontrihuted 
hy  depo.sitors  and  lenders  ahroad.  the 
amount  advam-ed  to  ('anadian  horrowers 
for  commercial  piii'tioses  was  aetiiall.v  in¬ 
creased  hy  3  millions  more  than  that  amount. 
Till'  insaliahle  demand  for  eomniercial 
loans  in  Canada  has  heeii  on  an  nnhrokeii 
increase  for  man.v  inoiilhs.  In  .Inl.y,  Ittl'.', 
these  hiaiis  ajrtrre^ated  SNo'-’.'Joh.lioi .  when 
the  hanks  had  total  liahilities  of  Sij.opp. 
."il  I  .I'S.'JT:  today,  wilh  total  lialnlilies  of 
S I  ,‘J,'"i'3.L’li'.t,!l.s  I ,  or  over  I:’  millions  less  ihan  | 
la.sl  .Inly,  the  hanks  have  madi'  eoinmer- 
eial  loans  at:;:re;ra I  imr  isSSJ.  i  1 3,7311,  or 
311  millions  more  than  in  .Inly. 

The  increase  in  eommereial  loans  diirin;; 
l•’ehrnary  was  (irov  ided  at  the  cust  of  cash 
n  serves,  which  are  now  e.Necpi  ionallv  low,' 
and  .are,  as  alre.ad.v  slahd.  jnsl  .ihoiit  3 
millions  less  Ihan  at  the  end  of  .laiiiiaiv. 
In  the  mailer  of  prompt  reserve'  .ahroad 
I  here  has  however  heen  a  dislinel  improve-  i 
nienl  since  last  month.  The  net  li.-ihilily^ 
(■S  I .  hJ3.til  17  I  of  the  (  a  madia  M  h.a  n  ks  to  I  heir  l 
Hrilish  eorre.pimrh  nl  s  a  ml  hianehes  which 
was  shown  in  .l.aniiarv  ,  and  vv  hii  h  i'  a  most 
lllinsll.'d  posilion  of  ihlim'-,  h.a.  hem  ahid  I 
isbed  ami  repl.aia  il  h_\  a  m  l  en  dii  id  .S.'i,-  | 
1,171.171),  an  improvement  alloeeiln  r  of  over 
li  millions.  loreivrn  reserves  (other  than, 
Hrilish)  are  praeiieally  niiehamted.  l  he  : 
rediielion  of  3',.  millions  in  onr  credits  in  I 
.\'evv  Y  ork  ami  olln  r  h.anks  heinj;  olfsel  h,v  ! 

Iiearl.v  3  millions  id'  imrease  in  the  New  ! 

York  call  loan-.  The  e.vireme  position  | 
of  the  ('anadian  hanks  in  the  matter  of 
reserves  ahroad  in  .laiinar.v  is  Ihiis  eon- 
siderahl.v  mili!.:aled,  lhon(.;h  we  are  far 

from  hetiinniny:  to  overtake  the  loss  of 
lit)  millions  in  those  reserves  that  has 
oecnrred  since  last  .Inne.  It  is  to  he  oh- 
served  how  ev  (  r  I  h.a  I  there  eonid  Invve  heen 
no  sneli  improvement  hnl  for  the  sharp 
inerea.se  in  deposits  outside  id'  ('anaila. 

which  have  nothing  to  do  with  the  finan¬ 
cial  position  of  the  (‘anadian  people,  and 
are  prohahl.v  of  a  more  or  less  lemporar.v 
idiaracter, 

lt«  •(scrv«‘.«,  Vci-v  l.ttw. 


I  l(y  Oiir  Ow  n  Itiniliinu  lvx|ii‘r(.) 

If  it  Were  not  for  I  he  ;.r<'neral  eonia  nlra- 
tion  of  alteiilion  upon  the  parliameiilar.v 
and  press  diseiissions  of  hank  act  renewal, 
it  is  piadiahle  that  I  he  sinrttesl ion  la  cent  l.v 
made  hy  'I'rade  Commissioner  I’onssel  le. 
who  represents  Canada  at  Hiieiios  Aires, 
that  the  Montreal  and  'roronto  hankers 
consider  I  he  matter  of  eslahlishiliir  hramdies 
ill  the  Ai'freiitiiie  Hepnhlie  and  other  South 
.\mericaii  eonniries.  vvonhl  have  heen  dis¬ 
cussed  more  freely. 

Commissioner  I’oiisselle  sa.vs  ".\  siroiif; 
('anadian  hank,  iiosscs.-iiif;  its  ow  n  hranehes 
in  London  and  New  York,  should,  it  it 
estahlished  itself  in  Hneiios  .\ires  and  Kio 
de  .Janeiro,  he  aide  to  sei-nre  a  fair  share  of 
the  hnsiness  in  e.xchantre  whiidi  is  carried 
on  hetween  North  and  South  .Ymerica 
throiifjh  London.  YY'heii  one  finds  Canad¬ 
ian  hankiiiK  inslitnlioiis  exteiidint;  thief 
operations  so  far  south  as  .Mexico  and  the 
West  Indies,  one  asks  if  it  miyht  not  pa.v 
them  to  eiilai'fre  t  heir  circle  still  a  lit  t  le  more, 
in  order  to  include  what  niif;lit  inove  to  he  a 
prolUtihle  tield." 

Hesides  referrintr  to  the  hnsine.s>  in  ix- 
chantre  which  the  hanks  michl  «::iiti.  the 
re|)ort  snsmests  that  it  is  rea.-otmlde  to  snp- 
|)os(>  that  the  estahlishtnent  of  ('atnidian 
Imnk  hranehes  in  South  .Ymerica  would  he 
In’Klll.V  helieticial  iti  its  intlllellee  npotl  the 
future  of  (’anadii's  trade  with  tin 
continent. 

VA'ill  (iet  'I'Imtc. 

I’ossihly  tno>t  of  Us  helieve  that 
('amidiail  hankiii};  svstitn  escape: 
crippled  or  hontid  hatn 


mt  hern 


'Halifax  into  the  West  Indies.  Similarl.v, 
( "a  nada  s  t  rade  vv  i  t  h  M  c.xico  as.. n  med  respect  - 
aide  proportions,  and  :i  numher  of  v  er.v 
important  Ctinadian  corpora  t  ions  estah- 
lished  themselves  at  I  he  eapilal  of  that 
reimhiic  and  in  one  or  two  id'  the  provinces, 
hefore  tin  Hank  of  .Montreid  and  the  Hank 
(d‘  ('otninen-e  estahli.-hed  their  hramdies  in 
.Mexico  ( 'ity .  They  :irc-  assured  id'  :i  prolit- 
tihle  hiisines.s.  with  ptirlies  known  to  he 
sound  and  relitilde,  hefore  they  went  in. 

With  reference  to  Sao  I’aiilo  and  Hio  di 
•Lineiro  it  can  he  s;iid  tlmt  very  important 
('amidian  corporations  are  operatint!:  there: 
ami  presuimihly  if  a  Catiadian  hatik  Imvinir 
close  :il1iliat  ions  wit  h  t  he  ( 'atiadititi  directors 
of  these  coi'liorations  vv  i  nt  into  those  cities, 
it  would  .-iciinire  this  tnisiness.  Tlieti  it  is 
will  knovvti  that  the  Udyal  ami  the  Novtt 
Scotia  lind  intndi  pndit  in  tintincin;;  the 
trade  of  the  I  tiited  States  with  Cnlui  tind 
oihir  West  Ittdian  I'hinds.  .Ynd  oresnmahly 
a  ('anadian  hank  at  .Sao  I’atilo.  Hio,  or 
Hiieiios  .Yires.  would  in  time  ac(|nire  ti  res- 
pectahle  amount  id'  the  e.Xidnintre  htisiness 
arisinc  |■|■o|n  the  idi;  trtide  carried  on  h.v  the 
I'nited  .States  with  those  port.-.  The  tixide 
of  ('atiada  with  .South  .Yimriea  is  lari^e  and 
jifowitivr:  and  :is  .Mr.  l‘ou--elte  oh-erves.  a 
iifeal  ('amidiati  hank  with  liratiche- at  New 
Y  olk  and  London  wunld  iiave  the  reptiisiie 
maidiinery  for  c,impelim>-  wilh  the 
Hritish.  (ierman.  I■’rcnc|l  :ind  Spanish  hank- 
for  the  fori'i^n  e.xehanue  husiness  offered  at 
t  he  .Sou  1  It  -Y im  rica n  ports. 

VVouhl  .Not  I  sc  lloiiic  KiiikIs. 


liiM'dil  (':in:uiiaii  !VItiiti(-ip:)l 
BoikI  I.ssiics  in  Hu'  S(:i((‘s 
liihTvioYVs  Willi  Urnmiiicnl  Bus- 
l(*ii  Fiiiamiors  nn  I'liliin*  Uros- 
IHcls  .\n\ioiis  lor  ('anadian 
I’rade. 


I  l''roiii  <liir  Ov  II  Corrcspoiiilcii I .  t 

liosiox.  The  money  maido  t.  hen'  .n  in 
.'ill  other  linancial  c  .nlres  is  the  main  i-sne 
at  the  present  momi'iit.  and  i'  l  lie  main 
topic  id'  discussion  amom;  the  In  . 'ids  of  llo' 
difiereni  hankim;  ;ind  hroki  rat;e  houses, 
vvhosi.  husiness  is  at  :i  very  low  ehh  owini; 
to  the  unsettled  I'luropean  eomlitioli.  The 
consensus  id'  opinion  is  that  the  Ymerican 
market  su iVers  more  t  ha  n  e v  en  I  he  ( 'a nad i:i n 
or  otln  r  countries  hound  hy  clos(  I'  national 
I  ies  I  linn  t  heirs. 

Mr  L.  II.  Ihirkhiirst  of  tlm  .Stale  Street 
haiikini;'  lirm  of  I.  .M  .  Tay  lor  A  ( 'o.  in  dis- 
cii'sinc'  the  silnation  with  your  correspond¬ 
ent  snid:  "YY'hile  eviry  one  will.-idmit  llnii 
the  Italkan  sitinition  is  the  key  noli  of  the 
money  market,  yet  I  fear  that  I  he  recov  ery 
i'  iroim;  to  he  slow  <  r  I  Inin  .-onie  of  the  more 
optimistic  forecast  ers  would  have  u-  helie  v  i  . 
1  fear  th.'it  the  llood  and  lire  diste'leis  of  the 
last  weilv  will  Imve  a  .-imilar  e  ffect  on  oni 
money  nnirlo  t.  only  to  a  less  e.xleiil  as  diil 
the  San  l•’ram•isco  i  arllii|it;ike.  and  the 
pr.  s(  nl  sifince  ney  will  onlv  help  to  ai-ci  n- 
:  mill  i:  s  elfeci ." 

Y\'.  I  '.  I  !:irl  holonn  w  .  of  t  lie  N  ew  Y'orl. 
Ho-toii  lii'in  of  Thompson.  Towle  A 


Our  Hool.h  L  on  YY  ill.i  coni;iin  ;  inleree.linc  ami  viiluable  information. 

It  will  he  sent  on  application. 

DIRECTORS  ; 

IL  S.  Holt,  I'rr.s.  Hon.  N.  Curry 

Rob(,  Archer.  Vico-rrrs,  Hon.  K.  Haiirliiranfl 
Sir  W.  M.  Ailken.  Al.B.  (ieiK  E.  Driimmnnd 
.1.  E.  Aldred  ‘I'.  .1.  Driinmioiui 

A.  ,1.  |{roun,  K.C.  E.  I*.  Jones 

EayeHe  l{rovvii  Wni.Mols(niMar|ihcrson  Hon.W.B.Ross,K,C. 

(icih  Caverliill  C.  E.  Neill  A.  Haig  Sims 

V,  .1.  llitL'Iies  ...  Manager 

142  Jlloti'C  ID.Yine  Street  HQlcdt 


Hugh  Paton 

E.  L.  Pease 
.lames  Redmond 

F.  W.  Ross 


Wo  HT' 'iiinicnii  ;ho  scofii'ilic.s  ('f  the 
ICE  IvE\NUi''.‘\CTURiNG  CO..  I.iniitcd 
Owing  t ii'.o  rapid  increase  in  the 
domanci  f  r  lliis  cnnniv'tdity  in  Montreal, 
they  are  h  mnd  h'  yield  a  g^od  revenue. 
Write  Er  parliculars. 


H  II  (i 


I3.S  Hoaul  of  li.id  -  I'nildc 


Slahdtird  Securities  I  .imited, 

MOMRtAL,  Gn.ida. 


if  tin 

heiliv! 


V  isionary  eiit  husi:lsI^ 
wit  h  I  lieir  erics,  t  he 
vv;iy  into  s|||.|i  jiknees 
•laneiro.  ,Sao  I'iiiilo. 


iinii  foot  hy  t  111 
vvlio  now  fill  t  he  w  oiiil,- 
aiiks  w  ill  y  I  i  lind  t  heii 
is  Hueiios  .Yii'es.  h’io  di 
Y'.'ilparaiso,  and  olhei 


Simlh  .Ylllerieiin  eelltres.  However,  even  II 
llley  do  enter  I  hill  held,  their  movellients 
would  likely  he  slow  ;ind  eiirefiil  nnlil  they 
made  themselves  thiironu'hly  fiimiliar  with 
the  eondilions  thill  vvonlil  he  met.  .speakinyc 
ijfenerally  it  ean  he  sjiid  lhal  I  he  han ks  follow 
lr;ide  fill  her  ihiin  ereale  it.  Tims  it  i.s 
more  likely  lhal  ('iinadiaii  hanks  would  .uo 
info  .Yruenliue.  ('Iiile  or  llra/il  to  tinanee  or 
help  linaiiee,  an  important  ('aniidian  trade 


I’ml  perhilps  the  ohjeetion  will  he  raised 
lhal  the  ( ‘iinadiitii  h;inl,,s  should  employ 
their  re-otirees  III  deve'opinc  ('aiiiida  rather 
thiiu  in  limineiny  the  ir;ide  of  fori  if^n  eoim- 
tries.  The  reply  to  that  ohjeetion  is  thiit  if 
the  foreic'il  hranehes  were  esta  hlislied.  I  lle.v 
would  prohahly  i-iirry  on  ihiir  operations 
liirirely  wilh  funds  riii-ed  or  seei:red  hy 
themselves.  They  Would  reeiive  ’il  eertilill 
amount  of  deposits  from  ('aniidiiiii  iiiid 


o'hir  eompiimes  oper:i  t  iiic  i 
wherein  the  mw  hranehes  were 
I  hey  vv  eidd  .-ell  lina  nec  hills 
New  Y  ork.  iind  ol  In  r  ei  nl  re-  li 
Hy  I  liese  means  I  hey  mii;  hi  In 
aiiee  their  operations  wilhoni 


n  the  lilies 
oiiein  d  :  and 
on  London. 
I  rai  e  funds. 
■  aide  to  lin- 
iisim;  anv  of 


considers  that  the  Lnroiiean  silmition  i-.  tin 
con  I  rolli  iiu'  l';ic:or  ;iiid  that  its  settlement 
w  ill  cause  an  imtin  diale  ;iii.p|st  meni  of 
eondilions.  He  -poke  Very  hopi  fully  of  ii 
siiei  dy  set  I  le  men  I  of  i  his  eoinlil  ion.  show  inc 
your  eorrespondent  a  eahle  desp;iieh  .in-; 
reeei'.  Ill  a  11  llo  11  iiei  11.!:  tile  fall  of  .Ydrianopli. 
which  l:e  eonsidefs  I  i|  niv  .'ilent  to  .-in  end  of 
the  wai.  This  linaiieier  pointed  out  llnil 
in  the  pjisl  month  New  York  lias  shipped 
.still. (1(111.(1(1(1  lo  Liodand  and  Ih'iopean 
cenirc'.  tun!  (hat  the  hank  halain-es  and 
'll  riinc  i  \ehaii!:e  dehits  would  ainennl  to 
half  a  iiillion  dollars,  to  -ay  nollimy  of  tin 
foreed  I  .\l  en  -  ion  of  eredi  I  -  on  W  1(1  ,.|  I  .  eol  I  oil 
■:ind  eopper.  riinniii'j'  inio  (rMinndons 
a  mon  ii  I  s. 


<  ii|>;iiii 


"  % 


Hei 


(heir  home 
ell  nisi  ;l  nee 
:i  re;lsoli;ih 
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while.  (In 
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ll  is  e.xiremel.v  (iiiesl iimahle  how  iimeh 
lonj^er  the  iticretise  in  eommereial  loans  ean 
eoiiliniie,  unless  I  here  is  :i  mtirked  inllii.x 
of  new  di'iiosit  money  to  Ihe  hanks,  of 
vvhieli  ;it  the  present  iimelure  there  is 
little  expeetiitiou.  The  3  per  eent.  interest 
rate  in  the  hanks  is  not  alluriiiK  e.xee])t  for 
those  who  must  keep  their  mone.v  aivvti.vs 
tivuilalde.  iiiid  the  teiideiiey  to  vvilhdravv 
deposits  for  the  purchase  of  eheap  stocks 
or  Itolids  is  pretl.v  strong:.  Last  .Inly  Ihe 
Canadian  eommereial  loans  look  only 
(i7.'l  Iter  eeiit.  of  the  luihlie  mom  y  held  hy 
the  hunks:  todiiy  Ihe.v  take  7(1.4  per  eent. 
Not  h.v  any  means  all  of  the  remainder  is 
(jiiiek  mone.v';  3  per  eent.  is  loaned  on  lime 
iihroad.  Allofietlier  the  ('tmadian  hanks 
have  now  seareelv  '3.')  per  cent,  of  their 
horrovved  money  in  |)rom|)t  form  w  here 
they  used  lo  have  30  |)er  eent. 

The  result  on  the  prolils  of  the  hanks  is 
iiainrall.v  very  fri'iitif.'inir'  for  Hie  enrrent 
loans  are  the  basis  of  prolii  of  the  hankiiisr 
husiness.  hut  there  tirises  ii  natural  cheek 
to  the  iiicreiise  of  hankiiiK  profits  when  the 
pnhiie*  delines  to  deposit  its  money.  Oper¬ 
ation  costs  and  eapiltil  invest  menI  };o  on 
itist  the  same  vvhelh(r  the  deposits  eome 
or  not.  hilt  [trolits  depend  on  a  supply  of 
mone.v.  rnless  the  supply  of  money,  itnd 
(,'ainidian  inone.v  al  Ihtit.  is  restored,  the 
hanks  will  have  lo  enriail  their  prolitalde 
hnsiness  of  making  eommereial  loans,  for 
wltalever  the  eommereial  deiimnd  m;i.v  he. 
the  reserves  etinnoi  lie  depleted  niueh 
furl  her. 

'riiere  is  one  point  which  makes  it  ttpjM  tir 
possihle  lhal  the  improvement  in  Ihe 
iiankiiif;  sit  nation  dnrinj;  l''ehrn:iry  is  l:i reely 
:ii  eiileiiliil  and  due  to  Ihe  haevy  |i:iy  iiieiil 
on  aeeoiint  of  C.l“.lv.  stock  ilislaimeiils. 
miieh  of  w  hieli  eiime  in  from  Lneiaml  and 
Ihe  Continent.  .Ys  already  pointed  out, 
it  is  tile  Hank  of  .Monlre;il  wliieh  shows 
most  of  Ihe  improvement  in  foreien  de¬ 
posits.  and  Ihe  same  Htiiik  aeeimiils  for 
the  whole  of  tile  7  million  iiiereaso  in  hal- 
anees  due  from  tieeneies  or  eorresponden  I  s 
in  the  I'liiled  Kine<l'>m,  from  whieh  ll 
would  appear  lhal  the  two  items  may 
idVsel  oue-a  not  her,  and  ma.v  he  simpl.v 
line  to  ;i  heavy  transfer  of  funds  in  process 
for  I  he  C.  I*.  H.  lin.'iiieitie- 


iv  <•  i'hi,|iiir.v  itr! m|Vs  Oi, (  Ciii  ioiis 

( '€,ii<li(  ion  of  l>iv  i,leiMl  l*;iy  itieii  < - 
:iii«l  l*ro(i(  vX*  Loss  IL-lieil. 

I)i;  I  HI  II  1 ,  .Yin  It .  Tha  1  a  d  i  v  ideiid  on 
hiilh  eommon  and  preferred  sloek,  aminini- 
iiif:  to  .S.'i3‘3.(  M  K  I,  was  paid  hy  I  lie  I’ere 
.Ylari|nel  le  iiailway  In  IIKI.'i  when  the  honks 
for  that  period  aeln.illy  showed  a  delieil  of 
■'^'-’3.43(1.  was  hronyrhl  out  at  the  legislative 
iininir.v  heiiii;  eondneted  lu  re  tis  to  how  I  he 
funded  dehl  of  the  .I’ere  Mari|m'tle  iiiereas- 
ed  from  .S'l.'i.OdO.dOO  in  H'dH  to  .'<7d.di)d.ddd 
al  I  he  present  time. 

Comptroller  Crttmer  testilied  tlmt  he 
ehiUliied  the  hook-keepiutr  system  that  had 
heel)  tised  hy  the  I’ere  .Maripietle  shorlly 
hefore  t he  di videiid  vv;is  declared.  Asked  if 
his  s.vstem  of  keeping;  hooks  was  respoiisihle 
for  Ihe  dividend  or  if  he  had  had  any  iti- 
slrnelions  re<;ardiiivr  it.  he  deelared  tlmt  the 
lirsl  he  knew  of  a  dividend  heiiiy  firanled 
was  when  he  read  of  it  in  the  newspapers. 
.Mr.  ('ranter  said  Ihe  sy  stem  he  installed  for 
hundliny'  Ihe  hooks  vvjis  the  same  :is  that 
used  hy  the  (ireat  Northern  Kailway. 

Lieut,  (iovernor  Hoss  then  jisked  the 
eomptroller  if  the  road  had  aetnally  paid 
out  ill  div  ideiids  .S.Ydd.ddd  more  than  its  net 
eariiint:'. 

.Mr.  Cramer  replied  that 
vv;i  V. 


looked  lhaf 


01,1  Itl.'ieU  Miii,-.s  .Me,'l  iiiu  ,>ii 

.M,>imI:,v  Olli,i:ils  :ir,-  ll,>p<-f,,l. 

The  .'!linil;il  meellll",  of  Ihe  I’eiiple's  ^d^er 
Mines  l.imiled  ifiiinierly  known  :i  the 
John  Itlaek  .Ylllle-I  wdl  he  held  III'XI  Yliin 
day  ill  Monireal.  Mr.  \\  .  .1.  .‘sinlield. 

see.-l  r.  ;i  ...  noiilie.  sli.ireholder  -  ;is  folinw-. 

"I  linin',''  Ihe  p:i  ;  ye:ir  ;i  rr.'i  nt:emen  i 
Were  eoneliided  wilh  the  s.vndieale  whieh 
was  in  pi'oeess  of  I'ormalion  a!  Ihe  ihile  of 
the  Iasi  .'inniml  in'  i  linir.  w  here  s|(i,()i)!l  ha - 
heen  sllh-erihell  I'nl'  llle  purpose  of  eolilln- 
iiintr  ilevelopmeiil  Work  on  our  properly. 
.s:3tl.(IIM)  I,r  lids  li.'is  III  ell  reeeived  and  ex¬ 
pended  on  the  properly  and  in  pay  in;:  'df 
the  old  eoininiiiy 's  dehl.s. 

"Onr  I  imineer  reporls  the  work  done 
si  nee  re-n  miuy:  opi  rat  ions  I  o  he  i:;.‘i|  i  ''ro — 
en  1 1  i  ni;  a  ml  drifts  i>;i  llie3l)(M'l  levil.  timl 
lilt  ft.  on  the  3(10  ft.  level. 

The  Mills  on  Ihe  -eeond  level  li.ea-ni'eil 
I  .s  lo  3(i  ins.  wide,  and  tissayed  from  -’i  to  I  ."i 
o/s.  of  sjl  \  er  to  the  Ion. 

"On  the  third  level  more  eneiiin':iu:iny' 
resiiils  weri  ohtaini  d.  shoots  of  sui.iliiie 
heiny  eneounli  led  riiniiiii;:  from  .s  to  I  .Y  ft. 
lony'  .'ind  ;ess;iy  jn«:  .',0  per  eent.  In  t!i  ■  than 
•olid  level. 
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FOREKEN  OPTIMISM. 


I, oil, I, >11  .-lllil  1*01'!-.  Aij;i',-,'  'iliol  (1,111,1s 
•Vr,-  l*:issiMu.  IIooi'<l,-,l  (lohi  YVill 
.S,ioii  H,'  J{,d,‘os,*,l. 


I  n  a  ll  -  w  1  r  I  o  I'll  hi,  d  i  no  niry  i  if  i  I  s  I  .oiidini 
eorri  spinidi'iil  eonei  rinf'i!.'  the  liimiieial  and 
war  sililalion  and  'hi  possi  Inlit  les  of  the 
Hank  of  l■'r.anl•e  payiiej  mil  cold  I  In-  |!o-ion 
Nevv.s  Hiii'eaii  Ims  i  h,  rollovv  i in:' ea hie  reply  ; 


r..S.  STMKI.  AM»  THE  FLOODS. 


on  ill!  ! 
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same  fiirnmliini  in  whiidi 
Temisk.'i  min«'  I'oiind  theii 
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'I'he  r.  .S.  .Steel  ('orporation  Ims  heen 
hit  hard  hy  tin  Hoods  in  the  YY'esI  iind  Ihon- 
sands  of  w  orkmen  hav  e  teinporaril.v  In  en 
throw  II  out  of  employment.  Al  Y  oiint;s- 
lovvii.  Ohio,  the  mills  have  heen  foreed  to 
close  and  HI. 0(1(1  men  are  out  of  work.  In 
.Sharon  the  mills  are  under  wmter  and  the 
<'arne;;ie  plants  wltieli  employ  ahont  .'>.0(10 
men  have  siispeiided  o|ierat ions.  .Y  laryre 
niimher  of  plants  .are  also  idle  in  the  I’ills- 
hurH:ii  (list  riel  and  vicinity  and  the  vv;iter. 
aeeordin;;  (o  last  reports,  is  risin;:'.  'I  he 
Home.stead  works  and  severiil  olln  r  planis 
eoniinne  to  o|)erale  full. 

The  Moods  Imve  eaiised  hejivy  diinm^re  to 
Ihe  .Steel  Corpor.a  I  ion 's  pl.'inis  .-is  well  as 
Ihe  ph'ints  of  indi  p(  inleiil  eompanies.  'I'he 
L’epnhiie's  works  ill  Y  onny'siovv  II.  (ihio, 
are  sii limer::ed.  and  I  he,  Y  oiiny:slow  n  Sin  el 
A  Tithe  ('o.  hits  heen  forced  lo  siispelld 
iipefii  I  ions. 

Loreed  idleiiess  and  iimhilily  I 
shipments  will  affeel  the  e.•lrllin;:s 
Steel  iind  llle  i  iidependen  I  s,  to  tin 
of  many  hiindred:-  of  llioiisaiids  of 
lo  siiv  nothing  of  iieliiiil  diima^e. 


Trii't  im. 


diahii'c  .  will  he  reai'lied  on  onr  pi'iiperly. 
will'll  there  is  no  reason  to  dmihl  tlial  their 
Slieeess  will  he  dliplieiiled  h.v 

thill  yon  will  eoniinne  your  iiLi 
hereiofore  Us  the  miuiiiKemi n;  af 
opinion  tlmt  the  projierty.  with  tin 
iinlieal  mil  s.  should  soon  rank  on  i!i 
ri'trnlar  shippers." 
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ml  I  he  pay  ill"' 
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aper  money, 
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IN.SLILVNCF  <•<).  I.O.SSLS. 

enormous  danm;:e  eaus'd  hy  l  ir- 
nadiis  ill  Nehraskii.  lowit  and  Indiiina 
hronyhl  out  Ihe  slateineiit  from  i  n  lira  nee 
eompanies  llml  losses  thus  far  Ihi'  year  on 
Inriiadii  iiisiiranee  hreaks  all  reeurd-.  v.llile 
lire  I11--1  s  are  smaller  Ilian  usual. 

Ti'i'imdoes  do  mil  nsniilly  eomi  early 
’ll  iheyiar.  1  iisiira  in-e  ii;:en  1  s  say  lhal  the 
siiirm  -  in  I  lie  soul  ll  liisl  week  w  ere  nmi'-nally 
•  lesi  rml  i  V  e.  and  that  the  Nehra  l.a  lurm 
will  pih'  np  (he  losses.  I''i3iires  on  I  he 
poljiii's  alVeeled  hy  the  (linalia  1  n'm  are 
lllil  yet  a  V II  ilii  hie,,  hn  1  il  is  said  lhal  m-iny 
hnddimr  desiriiyid  were  prnlecled  hy 
I  ll|-|l.•ldo  i  Iisiira  nee.  (  Ine  e:is|i|'ii  cmiipaiiy 
eiilleeled  ■S|;;l,lll'3  III  premiums  nil  i'tlell 
I  poli'-ies  In  Nehraska  iilone  in  I'.M'J. 


"  Liimiieinl  eondit  miis  c 
here,  hnl  a  rel  nrii  1  o  imriiii 
out  of  ;>old  hy  I  he  l’,:iiil.  " 

|iend  ent  irely  11  pi':i  I  l;e  eni 
polit ies.  Siy:ns  poi II :  in  1  ai 
w  ill  reliev  e  all  mari,'  '  :i  m 
Ltiropean  ,;:old.  .M  a'  h  • 
however  is  nnlil. "L  .  hei-ai 
moils  a'-nml  and  pro-peei 
new  eapilal  lo  ri  plm-'  1  he 
and  inereased  iirma  'iieiii 
I  he  worst  has  hei  11  -1  en  :  n  1 
interest  rates  it  re  s'  ii:  liii:h." 

i’aris  I'iihles.  in  an -  ver  in  a  simihir  in- 
((liir.v;  "Optimism  i-  i  ei-rea  i  n;;.  Tim  am- 
hiissadors'  I'onfereiie'  has  pr;iei  n-ally  -ellled 
Ihe  worst  part  of  1  he  .\  I  ha  nm  n  di  llieiill  v.  a  nil 
III  r 

piiw 

in  imreemeiil  in  respi 
I  lie  y;enerii  I  opi n ion  p' 
stales  will  iieeept  tlie.- 
he  siiid  I  hat  peiieo  is  ii 
Ihe  Hank  of  Lraiiee  will  imi  iele;i 
Ill'll,  am 


MATTHEWS,  WRIGHTSON  &  CO. 

'(  A.NADA  p  IJAHTED 

MONTREAL  WINNIPEG 

(adioral  .'Vgenls 

LONDON  MUTUAL  EIRE  INSURANCE  OF  CANADA 

.‘{|  SCO  11'  STREET,  Toronlo. 


Matthews,  YY'rijihlson  Al  Co.,  l.iniited 
l.oitiliin,  Lr;:. 


lioain.  Ives  &  YVrightson,  Inc. 
New  i'ork 


honl  d  SCI 
ness,  Lnropi 


II  rrei-i  ioimii  hiisi- 
re  now  '  il  l  imlly 
pcliee  ll  i  nis.  iind 


vail'  llml  I  he  Ha  I  Uii  11 
It  I'm,-.  1 1  may  now 


Nl 


until  peace  Inis  he, 
gradimllv'." 


V  erl  til  l  e-.- 
e  il  ny  ;:idd 
I  ill'll  old'. 


Ill 


1 1  il'si-h,  Lillelil  In 
I  he  follow  in,;;  ea  hie 
Herliii ; 

"Mlleli  heller  li 
diriienhies  no  lom;!  1 


Imhil 


nlll' 


lil 


I'l  .in  d,  all  lioii: 


d-ar  fi 


nil 


I  ies  look  hel  ll  I  . 


nm ri.et , 
il  nmiiey 
|iei'|iid. 


4M  1C  1; Al!.)’  Y  Y 

Mill!  S(, 

Y'  '•nrdi 

e-  ii'.'iii/i  d  i 
'anadian  pm 
I  nei  ion  Ilf  I'ii  1 1 
,’;i '  1  .'.  a  V  ('lllil 
'III  ill 
.Sa 
d  n  III 


H  M »; 

e(  .Joil'li 


1*1. OHf. 

1. 


i'leld 


I'del'i'd  llV  I  111  ( 


4  A\AJ».Y  .YIA<  HfVl'CCY  (  4». 

L', ',<<>!  ;>  Sj>,',-i'i  I  ,'i'i'e-  2M>!',<|,-,|  I . 

’I'lii.'ii  .  I  ll.  Trade  comlilioie.  iippeiir  li 
■  ifv  1  he  eon  1 1  11 :  il  III  llml  i'  fidrly  lai'ci 
'I'Ui'  i  he  III  III  s|mr 'liol'lel's  w  ill  he  niil'ii 
ihel'anada  .Maeiiiney  (  orpora I  ion.  'I'ln 


'lUv  nee 


pre.-i 


lieV'.all.  ,M 
V,  ill  III'  plilei 


IV  ini  ' 
iih.'i 


.iml 


prnpii -  ll  inn  nf  din 


S.YI.F  4>F  'I'II4»M  \ 


•|4»  iciiY  i*i:tfkson  L.YKF. 


vltm^  eon- 


TiiiiiiX'i  1 1.  —  .Y  syndieate  i: 
trol  of  I’elersoil  Lake. 

S.  (!.  Frost  and  eompany  iinnoiiiii'e 
Hiat  they  are  desirous  of  gelling  eoiilrol  of 
till!  stock  of  the  eoiniiuny  for  a  syiulicate, 
the  name'  of  whieh  is  not  heing  divulged. 
A  circular  has  heen  .sent  to  the  sliareholders 
asking  them  to  put  a  price  on  their  holdings. 


,YL<i(>.M'i  CFN'I  IC.YI,  I  FIC.MIN.VLS. 

Lomiiix.— An  idler  is  shorlly  to  he  nmde 
I  of  .'*.■>‘37. .'lilt I  sterling  .Ylgiiiim  Cenlriil  Tei- 
j  mimds  .'>  per  eent.  (irsi  mortgage  gold 
I  hoods  al  iihiml  '.Mi.  The  homis  are  lo  In 
I  gnaranleed  its  lo  prinejpai  and  iiileresi  hy 
{the  Lake  Superior  Corporiil  ion. 


K.  A  4».  OFFH'I.XLS  A'l  KI\4iSI4>\. 

Ixr.i.  tux.  ()\r.  Ollieials  of  I  lie  Iv’ieh- 


Al  a  net  ion  1; 
etc.,  of  Ihe  'I 
HnMiilo,  sold  for 


ilii.m 


ml  V 


•ipm  11 
ami 


hronght 

maleriiils,  macliim  r 
iiieindi  d  iiivi  nliirii 
.S.V.!I,337. 


pr 
nil 

I  fin  e  III  ii'i  e 
I  a  x.'i  i  mil  i  o  ■ 
im ra  n  lees  , if  ] 
I  III  I'll,  ( i  l  il  ml  I 
y  11  nil  pii  nil  - . 


N<»IC'I  IILICN  l*Y«  I!  M  4!lt4»S.S. 


rOLFDO  ICAil.YYAY  AND  I.KillT. 

The  'I'oledo  Hailways  tind  Light  Co'> 
gross  earnings  for  the  week  ending  March 


21st.  were 

304.o4. 


•Sdo.'J.'Jd.'JO.  an  increase  of  $3,- 


I  ox.  ( )  \  r.  (  MJii 

l  in  n  A  Ontario  N'a  viga  1  ion  (  imip 
III  re  this  week  lo  ilispeel  .sliiim'  i  -  (  ie- 
ami  \or(h  King,  of  the  Lake  (ini' 

Hay  of  (.Iniiile  Nil  vigil  I  ion  ('omp.iny.  widely 
il  is  iimlerslood,  i.s  to  he  honglil  mil  hy  the 
lirsl  nil  med  orga  ni/m  I  ion,  wliieh  also  eonl  nils  |  In  |  lie  lirsl 
ihe  Thousand  Island  Steam Inm  1  ('oinpany  .  ern  I’aeilie’s  gros-  1 
It  is  also  understood  (hat  the  steamers  of  j  .'j33(),0()()  ahead  of  tin  -.nne  two 
the  Ontario  and  <,)nel)ee  N'av  igiitioii  Com- j  of  last  year.  JCnsine'S  on  tlie  westi 
[lan.v  of  i’ieton.  will  he  inelnded  in  the 'of  the  .s.v.stem  was  l■onlp.■lralively• 
merger.  •  than  on  the  eastern  -i  .'I'jin. 


I  w  o  vv  I 


YL.ri 


nniigs 


.\  1 1  r  1 1 1  - 
a  lion  I 
vv  eek  s 
I'll  end 
heller 


the 

Yii.cria, 
l;,'in-!i  ( 
whip  I  III 

eull  .  I|lle||c. 

I  111  I'OloL  III' 

Tl'l!  II  I.  I  ’.''ei  li  c,  il  III  I 

I'he  li'i'i'.'. Ill  rate  iiiipdry  wiinh  In 
iimli  r  way  for  ome  six  In  seven  mimlhs  hy 
III!  ('iiimdlaii  Iviiilwa;  (  om  mi  .  nm  has 
III  '  11  i iideliMilely  held  lip.  .Yfler  iinmenm.s 
lii'iii'iiigi  and  I  III  pn  enlatjim  of  a  large 
iiiiiimiil  of  -I  II 1 1  1 1' ill  I  V  ideiici.,  Ihe  grealer 
pa  rl  of  wliieh  w  a  pre  pi  red  hy  I  he  (  'a  imdia  Pi 
I’iii  ilie,  vv  liieli  h'l-  11  far  home  Ihe  hiil'di  0 
Ilf  I  III  defi'ii-e,  an  iiidelinile  iid  jmirn  men  I 
ha-  heen  taken  h.v  llie  eommission  lo  allow 
eoniisel  for  Ihe  western  provinces  lo  piepare 
a  ease  as  to  the  riiisoim hleni'ss  of  the  rales 
now  in  foree.  regardless  of  the  i)ueslion  of 
diserimination.  I  he  lal  ter  hi  ing  t  he  jn'iiieipal 
snh.jei'l  upon  wliieh  the  eommission  so  far 
hu.s  eoiici  lUrated  its  atteutipii. 


hii.-ine.-s  ill  wood  and  inm  worlving'  niiieliiii- 
e'-y  has  heen  i.xielisive,  and  durili'g  Ihe 
Winter  I  here  vv  a  .s  no  consisten  I  ii  ha  I  i'lnen  I  of 
activity.  YYilli  Ihe  eimversion  of  the  pn- 
leired  sloek  iiilo  eomiiion  slmi'es  last  Nov- 
emlier  Ihe  limil  dividend  on  Ihe  preferred 
was  paid,  and  a  I  Ihe  preselil  lime  the  only 
eliarge  whieh  eomes  prior  to  Ihe  i-ommon 
siiiciv  IIS  II  I'laiiti  on  I  he  cimipaiiy  's  earnings 
i.  the  hoiid  Issue  of  .S.'iM'Y.'itli)  and  prohahly 
some  reserv  es  for  depreeial  ion.  The  iiel 
pndils  liisI  year  amoiinled  to  .'S;|().'),(l.'i('i.(l  I . 
and  ins  Ihe  sales  have  inereased  lo  a  very 
large  e.xleiil.  eiirnings  this  year,  it  is  said 
in  some  ipmrters,  will  show  a  sitlisfiielory 
ineri'ime. 


I  NDFKYVKAIt  <’(».  KESY. 

Y.  Halliiiilyne,  (ieneriil  -Manager  of  I  he 
Nova  .Scotia  I'liderwear  Co.,  says  tlmt  (lie 
onl|>nt  of  the  company’s  factory  at  Fiireka. 
N'.S.,  |ias  been  entirely  sold  up  since  the  lir.st 
of  December.  “JIad  we  the  faeilities  for 
making  the  goods  we  could  have  sold  twice 
the  iiuaiitity.” 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  L’sted  on  the  Toronto  Stock  Exchange. 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


OJ.Ml’ANV 


CAi’ir.Ui 


IVII  T.  l.  . 

<  'ill  TR  \RRtt.. . 

T?rii.  <’"1  I’mi  I.i'IR  Asr'i  I’f'l-  A 
( ';iii:iili:in  Ii’jllw ;iV ,  .  .  . 

( I  '••ir  I  'lmnilry  <  '"in  . 

( '.iii.'i'li  iii  ^  '.'11'  l'"iiiiilry  I’f'l  .  ■ 

i  '  '(-nil  Ml  ( '"Ml . 

(  ';iii.'iil.'i  I  I'lMi  lil  I'f'l . 

(  ';ili.|il_i:ill  (  '"M\  cl  Il  ls . 

('■Ill,  ( '(ilisiilliliilcil  lllll'licr . 

('•Ill,  ( '"iis.iliiliilcil  Kiili,  I’f'l  ., 

('Mii;uli:iii  ('"IliiiiR  li  III . 

( 'aiii'.ilian  ( ■"lUnis  I’l'il . 

Caiiaila  (Iciicral  ICiociric . 

(\-iiiaila  L'lC'iiiiiit  ivc  Co,  Coni  , 
(^aiia'la  Loco'ftiotivc  Co,  I’ld — 

Crown  Kc,scrv(‘  Minins  Co . 

Dominion  Cainn'is  (  oni . 

Dominion  Canin  is  Pfd . 

D'M  roil  E!i'i'i  lie  I’.' . 

Dominion  ( 'oal  I’f'l . 

Dom.  Iron  iV  .''ii'i  l  I’f'l . 

Dom,  Moil  Corporation . 

Dominion  I’.ii'k . 

Dominion  T'rxlilo  Com . 

Dominion  'I’l'xiilo  I’f'l . 

Duliiili  S,  S,  tV  ,\,  Com . 

Diiliitli  iV  ,\,  I’f'l . 

Dill'll  h  Superior  'I'raelion . 

East  Can,  I’,  iV  1’.  Co . 

Ciooilwins  Ijt'l  . 

Goo'lwins  Lt'l  Ffil . 

Goulil  M’fg  Co . 

Gotilil  M’fg  Co,  Pf'l . 

Halifax  Eleetrie  Hy . 

Havana  I'ilertrin  Hy . 

Havana  Elertric  Hy,  Pfd . 

Intercolonial  Coal  Coni . 

Intercolonial  Coal  Pfd . 

International  Coal  A  Coke . 

Illinois  Traction  Coy.  Pfd  . . . . 
Kaministiqiiia  L,  A  P.  Co  . . . . 

Lake  of  Wooils  Milling . 

Lake  of  Woods  .Milling  Pfd  . . . 

Laiirentiile  Co.  Lt'il . 

Mackay  Coy.  Com . 

Mackay  Coy.  I’fil . 

Mexii’aii  Eight  A  I’ower  Co  ...j 
Mcxii'an  Et.  iV  J’owerCo.  I’fil  .' 
Minn.,  SI.  P.  A  S.  S.  .\E,  Com., 
Minn.,  St.  P.  A  S.  S.  .^E,  Pfil.  .j 

Montri'al  Colton.s  E’lil . j 

Montreal  Cottons  I.'ld  i’fd  ... 

Montreal  I-.  IE  A  Power . I 

Montreal  I.oan  A  .Mortgage  ..  .i 

Montreal  Street  Hy . 

.Moniri'al  T'legrapli . ! 

'Montreal  TramwaN.R . j 

Montreal  Tramwaxs  Deli  .... 
Aior.  <  tliio  Trae.  A  Eight  ( ‘oy .  . 

North  \\  '‘.■•'I  l.and  . 

Nova  Seolia  .Steel  A  •  'oal  ( 'olil . 
Nova  .Seiiiia  .S|.  A'  (  "I  Pf'l.  ...  1 
Nipi''iiig  .Mini’s  <  'oy . | 

<  igilvii’  I  lour  .Mills  ( 'om . 

<  tgilvie  I-  lour  Mills  Pf'l . 

(ittawa  l  ight  A  Power  Coy  .  .| 

Palo"  M  fg  ' . 

penman:  E  I'l  <  oin . j 

Pi  lltliall::  J.'lil  pf.|  . I 

.Port.,  t;i,-..  Hv.  1,  A  P.  C'.'V. 

(nielli '  Hx  I  A  P  .  ' 

Hieh.  A  <  ini  N'a'.  t  '"v  ,  ' 

Hio  (h  .l.iii'  iro  1 1  an  E  A  I*  ( 'o  ' 
I.’ils;'  II  .Mot"!  '  'ar  '  Coni., 
H'lcsell  ^Iolor  (  'at  <  'n.  I'I'il  .  . 
,'>ao  Paul..  Ti.iiii  f.  .V  P.  ( 'oy  . 

\  .  r  iMas.  '  y  '  'oiii . 

.'^,'iwy*r  Ma.s.‘:"y  Pf.l  . 

Sli.iwuugan  \\  al'’r.V  Power  ('oy[ 

Shi’i  'MU  \\  illiaius  Paint  ( 'o . | 

.‘•^li'i  wni  M  illiaiiis  P.iintt.'o.  Pf'l 

.Rtiiiai  1  P’.'ig  <  'o.  (  'oiii  . I 

.Siiiai  1  Hag  I  'o.  Pf.l  . j 

.''paui.--h  Hi'.'i'  (  '"111 . ' 

.‘'paiiish  Hiver  Pf.l . 

Sli'el  ( 'o.  of  (  'alia.la . . 

Sli’i’l  Co.  of  Caiia.la  Pfd  . 

Toledo  Hailway  . t 

Tor.iiilo  Hailwav . 


|IK) 
It  Ml 
HHI 
IIMI 
IINI 
|IMI 
|IMt 
HHI 
KM) 
Hhl 
IIHI 
1IH) 
UK) 
Hill 
HKI 
HHI 
SI 
HHI 
100 
Hit) 
HIO 
HN) 
HIO 
HH) 
100 
100 
100 
HH) 
HKI 
HX) 
HH) 
100 
HH) 
HX) 
HH) 
HX) 
HX)  : 
HX) 
100 
1 

100  , 
HX) 
HH)  i 
HX) 
HX) 
HH) 
HH)  , 
HH'  i 
HH)  I 
HH) 
HH) 
HH) 
HH) 
HH)  I 
■J.a 
HHI 
10 
HHI 
HHI 
Hit) 

•SI  i 
HH) 
HH) 

.’’i 

Hill 

100 

HIO 

HMI 

HIO 

HMI  i 
HMI  I 
IIMI 
HMI 
HMI 
HHI 
HMI 
HHI 
HMI 
HH) 
HIO 
Hill 
HHI 
HHI 
HH) 
HH) 
HH) 
HH) 
HH) 
100 


,\ulhori/,'''l 


$ 

;ill,l)OO.IMM) 

I  'jI.'.IM  1,1  Mill 

V.-iO.II'H) 
IJOIMHHI.OIM) 
0,1  MM  1,1  HHI 
7!.'>tHI,IHH) 
I'.),IHM),0IM) 

1  1, 0(H), (MM) 
O.OIKI.OIM) 
;{,(M)0.000 
2,000.000 
;j,.'.oo,(M)o 
.)..-.00.(IIH) 
HI(HH).IH)0 
2,(HX).(HH) 
)..’)(H),IH)0 

2,  (HMI, (MM) 
r,.0(M),IM)0 
o.OOO.OOO 

)2..a00.'HM) 
;!.()(MI.'ll  Ml 
.".(KMI.IHM) 
,')(),( KHI.OI  HI 
HMl.tHIO 

7.. ->00,(HM) 

2.. VK).(HM) 

1 2.000, (HH) 
H),0(H),(H)0 

;{,.■)(  )(l,(X)0 
1„‘)(M),(H)0 
1,7.)0.(HH) 

1, ‘2.')0,(MH) 
7.')0,(HH) 
7.50.(HH) 

1.. '.(H),(HH) 

7.. 500.(HH) 
5,(XX),(H)0 

.a(M),(HX) 

‘2.)0,(KX) 

3, (XH),000 
0,()00,(HH) 

2, (H)0,(XX) 

2.. *)00,(H)0 
1,")(H).(HH) 

10,(HM),(H)0  ' 
.'ll), 000, (HH) 
,'i(),(MH),(HX) 
13,(i(X).(H)0  ' 
‘2,1(H),(HX) 
2S,(HHI,(HH) 
Jd,(HH),(HK)  . 
.I.IMMI.IHH)  I 
r.,(HH),(HK)  I 
17,(MH),(HH)  I 
|,IMMI,(HHI 
l.S,IHMI,(MMI 
2,0(HI,(HH)  I 

'  1 0,(H  10,(100  ! 
H),(  100,(100 

5.. ‘)(I(I,(MMI  j 
2,(I(M),(I(I()  ■ 
r.,ll(HI,(HHI 

2.. 'i(l(l,(l(MI 
2,(I(MI,(MMI 
2,()(I(),(MMI 

I.IMI.IMMI 

2.. MHI,(MI(I 
I  ’.'pOII.IMMI 
;i,0(  Mil  Mill 

HI,IMI'(  'Mill 
III. (HMI, (Mill 
l.j,(MI(l,ll(l(l 
.'si  1(1. (HMI 
I.JIMI.IMM) 

1  1.  |(MI,(MMI 
;;,.MHi.(MMi 
;;,,",iHi,(HH) 

H  1.(100.1  Mil  I 
1, 0011. (HMI 
1,01  M  1,000 

1.. '>IHI,IHHI  I 
1,(HHI,IMMI 
’1,(HH),(HHI 
:!,0()().(l(l() 

I. '1,01  III, (HID 
HI, (HHI, (Mil) 
l.I.OIHl.tMH) 
12,0(M).()')(I 


Jsstii’'! 


$ 

l.'i.lMIO.IMMI 
P.M  l,'l(M) 

•  l.'G.IHMI 
PIS.IMMI.IMMI 
;i,"(M),IHHI 
O.HHI.IHIO 
I (HI, (MM) 
KI.IMIO.IMHI 
1.7;;:), .■.()() 

2, sii.v>(hi 

1, '.l,S0,(HH) 
2.71.'>,(H)() 

3.  (It.  I  ,.'(H) 

lO.IHH) 

2, (HH).()(M) 
|..■;(I0.0(MI 
1,0',I!).'.I.''.7 
•J.HS.OIH) 
2.1T().iH)0 

12.‘)tHI,(XlO 

3,  (HMI. (HMI 

.r).IKMI,(HI() 
3.-),(i.'.(i,.S(H) 
HMI.IHIO 
."),()( HI,  (HIO 
I,s.v.l,o30 
12.00(1, (HIO 
H),(HH).(HM) 

3.. a(H),(MX) 

1  ..')(H).(HX) 
1,7.‘)0,000 
l,2.'iO,(XH)  : 

7oO,(HH)  I 
7.'>0,(HX)  : 

1, UH),(HX)  ! 
7,4ti3,t)30 
5,(XH),(XM)  I 

.'.(Xl.tXX)  ' 
2.i0,0(K)  I 
3,(HX),0(K)  1 
5,301,000  . 
2,0(X),(XX)  ! 

2, HH),(XM)  I 

1.. 5(H),(XH)  I 
7,'2(M).(KX) 

4E(XH),(HH)  ! 
50,(HI0,(HXJ 
13,585,000 
2,4(H),(XH) 
•2(),h;{2,(HH) 
10,4 10, (HH) 

3, (HH).(HMI 
3.IHHI,(HHI 

17,(HHMHH) 

OOO.IHHI 

lO.IHHI.IHMI 

2.()(I(),(HH) 

12,(MI(),.'0() 

lO.IHHI.IHHI 

<l,(HMI,0IHI 

.50,1.57 

0,IHMI,(HHI 

l,03(l,(MH) 

O.OOO.IHHI 

2.. 5(HI,(MMI 
2,(MHI.(MM) 
EOSl.KMI  i 

IKHI.OIMI  ' 
2, 1 •50,1,1  Ml 
I  ,(l7.5.(i(Hl  j 
;’,,IMMI.IMMI  I 
;),‘.I!I0,.5IM)  I 
I 

l.i.iHHi.oiMi  ; 

.MHI.IMIO 

l.l7l,(jSO  : 

I  I.IIHI.OIHI  I 

1..  50(1,1 100 

1.. 51MI,IMMI 
I'l.lMMI.IHHI  { 

■1, (HMI, (HMI  ' 
;;,IMMI,()(M) 
4.50.(HMI 
0IHI,IMMI 
3,IMMI,(MH) 
2,0(H),(H)0 
1  1,. 51 M  1,00(1 
0,400,300 
13.S7.5,()(M) 
1(),00S,3S3 


DIVIDEND  I’ER  CEN  P. 

1911 

j 

1  ,:(st 
(.I'ltcr 

'  Presell 
t,)'r('T 

1 ! 

1  W  hen  Payable 

j  High 

1 

i  Loxv 

'  High 

1  *• 
i  Liiw 

•» 

j  ,lau  ,  Apt,  July,  <  let  . . . 

1 

'  154 

i 

'  140 

i  1 70 ! 4 

1 

1 

145 

3 

4' 

1  May,  N'ov . 

i  7'"., 

1  39 

1  102 

:  07} 

Ml 

•>  1 

.AI.'ix,  Nov . 

!  '.)H 

'  'Ml 

iriM'd 

i  99 

2  1  ; 

2  > .. 

.l.'iK.,  Apl.,  .Iiilx  ,  Oct . 

.  24ti'’ii 

|'.ltl!« 

2.v2'8 

i  42(c'4 

•J 

_ 2 

!  April,  ,Nov . 

1  75 

(it) 

92 

1  01 

I'l 

T’i 

!  ,1(111.,  .\|'l.,  July,  Oct . 

HH) 

101 

110'., 

1  102 

4l}.i 

i 

;;i;'i 

20 

i;.i 

1  •  1 

1  Feb  ,  .Mav,  .Aug.,  .N'ov.  .  . 

!  92 

1  ,so 

9’5}  s 

i  -87 

1 

1 

'  Feb.,  .M.’iv,  .\ug.,  Nov.  . . 

45-M 

32i'/ 

1  48 

I  40}  ^ 

1 

I 

Jan.,  .Apl.,  .bj.'x’,  Oct . 

1  I'tUi 

:  8.5 

'  80 

.  .85 

lU 

Jiim,  .\pl.,  July,  Oet . 

BHi 

105 

BHI 

1  BX) 

24}.; 

17 

45 'i4 

,  10}/ 

I'-ii 

i'-', 

Jam,  .Apl.,  .lulv,  Oet . 

7!) 

00 

TS 

09 

1  .'4 

Jan.,  .Apl.,  July,  Oet . 

Il2"i 

BIS'.; 

122 

107' 4 

44 

43  >2 

(MF., 

294/ 

F'.* 

1  ••  1 

Jan.,  .April . 

93'./ 

8!I->-4 

'.lO'w 

80  Ig 

!A3 

2A3 

.Monthlv . 

3.02 

2  4(1 

3.70 

2  (Ml 

1'.; 

73 

I'M) 

sr» 

00 

F'l 

I  'x 

.Ian.,  .Apl.,  .lulv,  Oct . 

10.5 

92 

10.5 

102 

1  '4 

1' ; 

.March,  .lime,  .Sept.,  Dee.. 

04;'., 

7''}"2 

■>5}iJ 

0*2 

;{ ' . 

.Ian.,  .Vugiist  . 

11.5 

100 

11.5 

BIS 

•4  .'2 

;>l  , 

••April,  October . 

BHi 

100 

BIO 

100 

1 

1 

Jan.,  .Aid.,  .lulv,  Oct . 

fil'i  *  2 

.50'.; 

09}/ 

.54}/ 

1  1^., 

IF. 

.Ian.,  .Apl.,  .lulv,  Oct . 

:  1B)}’'2 

102 

105 

i 

ill 

1  '  . 

Jan.,  .Apl.,  July,  Oet . 

'  75 

01 

.S3 

■  ().)}/ 

1?4 

li'4 

Jan.,  .Apl.,  July,  Oet . 

.  BX) 

'JO 

105?s 

1  99 

H4 

ill 

Jan.,  .Apl.,  July,  Oet . 

:  85 

79}  2 

80 

i 

'  50 

:  47 

42 

'  5 

1 

1  47}2 

45 

1?4 

j  Jan.,  .April,  July,  Oet  ... 

,  8"'M 

i  80}$ 

IF? 

i 

j  Jan.,  April,  July,  Oet  ... 

1  no 

1  110 

F'4 

ih 

'  Jan.,  .April,  July,  Oct  . . . ! 

100}/  i 

100 

•>  1 

\  2 

!  Jan.,  .Apl.,  July,  Oct . | 

1.55  i 

129 

101  1 

150 

T)  - 

1?2 

Jan.,  .Apl.,  July,  Oet . | 

1‘20 

no 

I'g 

U2 

Jan.,  .Apl.,  July,  Oct . j 

BX)  ! 

95}^  : 

123  ' 

100 

March,  , Sept . i 

55  1 

44 

Mareli,  Sept . 1 

80 

1 

07  1 

04  1 

1}2  1 

1}2  1 

Jan.,  .Apl.,  July,  Oet . j 

89  1 

95}/ 

89 

1  1 

1}4  1 

Fob.,  Alav,  Aug.,  Nov.  . .  1 

1'2S 

BX) 

.Mar.,  June,  Sept.,  Dec. . , ' 

152 

144^/ 

145 

125 

i'll  1 

V*  1 

Mar.,  June,  Sept.,  Dec. . . ! 

140 

117 

122  1 

115 

2  ' 

Jan.,  .April,  July,  Oct  . . .  1 

240  i 

140 

240  1 

17)5 

ill , 

ill  ' 

Jan.,  .Apl.,  July,  Oct . ! 

95  ; 

70 

92}^ 

75}$ 

1 

1  j 

Jan.,  .Apl.,  July,  Oct . 

77H 

08  ?4 

78}i 

00}/ 

1  i 

1  1 

Jan.,  Apl.,  July,  Oct . 

94 

80 

103}/ 

80 

4}:*  1 

4}2  1 

Mav,  Nov . 

107  : 

104 

IMH 

104}/ 

4' 2  1 

4F,  1 

.April,  ( let . 

152  ! 

120 

151}/ 

140 

4}  2 

4}-j 

■April,  Oct . 

100 

140 

M'J’'8 

MS}/ 

1 

.Alarcli,  .liine.Scpt.,  I>cc. . 

. 1 

GO 

40}/ 

!■<>  1 

I  Ft' 

.Alar.,  .Iiinc,  ,Sept.,  Dec.. . 

104  1 

104 

BXi 

104}/ 

£’}4 

Feb.,  .Alay,  .Aug.,  Nov.  . . 

194};;  1 

Ml 

1?  I’J  *  •» 

187 

4  ! 

'1  1 

Marcli,  Sept . 

157  I 

l.'{5 

150 

MO 

Feb.,  Mav,  .Aug.,  Nov.  . . 

247  1 

217 

2  1 

2  1 

Jan.,  .Apl.,  July,  ( let . 

150};  ! 

145 

1.50 

MO 

. : 

‘14}  2  j 

47 

1.50 

42 

£”2  1 

•H  „  i 

April,  ( let . ' 

1 

S7 

80 

1  1 

I'-i  i 

lAlar.,  .blue.  Sept.,  Dec. . .  | 

5-i 

49}  2  ! 

70  ' 

58 '4 

1 

5  I 

. 1 

. 1 

1 

1}  • 

1 i 

.Ian.,  -Apl.,  .lulv,  ( let . 

102}  2 

85 

97}/  ' 

8I’''« 

*2 _ 1 

‘J  j 

.laii.,  .Apl.,  .bilv,  ( let . 

130 

I ‘20 

1311 

|•24 

A2' : 

5A2'2  I 

.bill.,  .Apl.,  .lulv,  ( let . 

1105  ■ 

7  45 

9  3  10 

7. 12}  2 

•>  1 

1*  1 

.bill.,  .Apl.,  .Iiilx ,  <  II  I . 1 

130' , 

121 : 

133  ' 

12.3 

E'  l  : 

‘‘i  1 

Mar.,  .Iiiuc,  Sept .,  1  )<•(• ...  1 

129  1 

121  i 

123 

1  IS 

I'l  ‘ 

E‘l  ! 

.bill.,  ,\|d  ,  .lulv,  ( let . 

J(i5  t 

127  ! 

17.5  '’  ,  , 

1  15}  4 

! 

Abiich,  Si  pl . 

1 

55 

1  I 

1 

I'''■b.,  M:iv,  Aug.,  Nov.  .  .'  i 

1 1.  \ 

51",  i 

01}’  i 

51 '2 

1 ' .  i 

1  '  .  i 

15  b  ,  M.,x  .  Aug  ,  N'lv.  .  . 

'.Ml  1 

S<l 

V.l  1 

.S,5'.,' 

1  ! 

.1.111  ,  April,  .bilx .  ( let,  .  . .  1 

75 

i 

Si!';  i 

7;;  I 

. 

lib',  j 

00 

tot  , 

2 

2  ' 

Mai  ,  .linu;.  Sept ..  1  )ce .  .  • 

12(i'2 

*.I2'.'  ‘ 

120 

B« 

I  'I 


I  ’'I 
I'l 
U't 

'ii'. 


I  I,  .  l  el.  ,  51;)',  \ug,,  N"V 
I'll  !  I'.l. ,  Max.  .V'lg.,  N'ov 
I  ■•  ,  |•'^•l.  ,  Max  ,  Aug.,  Nov 

1”  I  .laii  ,  \|>l.,  .Inly,  ( let .. . 

3'  .  i  ^E•u.■h,  .Sept . 

I !  a  I  .Ian  ,  ,\pl,,  .Inly,  (  'i’l.. , , 


'Pooki^  Bros 

Com . 

BHI 

1,2.50, (HIO 

0.‘>0,(HH) 

Tooke  Bros 

Pf'l . 

BHI 

1,2.50.(HH) 

SIKI.IHHI 

M.,  1"., 

Tvi  City  1! 

•.  iV  Light  Co.  Pf'l. 

Bill 

3.IHH).(HHI 

2,S20,2(H)  ! 

i‘i  Hj 

Tucket  t’s  '1 

obai’i’o,  eoui . 

100 

2  .51 10,01  HI 

2..50(I,imH) 

'J'ucl.ett's  '1 

oba'jeo,  pref . 

100 

2.(HH).(  I'H) 

2,(H)(),(HH) 

M.|  i".l 

Twin  Gitv 

I'ractioii  Rv . 

BMI 

22,<H)0,iHMI 

20.1(MI,(HHI 

I  1  .  1 }  , 

Twill  Gitv 

I'l  act  ion  Rv.  Pfd  .  . 

100 

3,(HHI.(HHI 

3.(H)(),(HH) 

IS  F'l 

AVest  India 

Traetioii  Ry . 

BXI 

S(H).()()() 

.SOO.IHH) 

1}/  Hi 

AA’iii'Isor  Hotel . 

Bill 

4,0IH),(K)() 

3.(KK).(H)0 

5  5 

Winnipeg  I 

.l'■l•trie  Uv . 

100 

B),000,(H.M) 

0,()(ll).(XK) 

4  4 

:  .lull.,  April,  .Inly,  ( 'i  t  . 

:  Mill'  ll,  .lone.  Sept.,  Dee 
’  .lam,  ,\pril,  .Inly,  Del,  . . 

j  .jam,  .April,  .Inly,  Del  . . 

I  .lam,  .'April,  July,  Oct  . . 

.  I  .  . ; . 

jam,  ,\pl.,  July,  Del . 

March,  June,  .Sept.,  Dec. 
Jam,  .\pl.,  July,  Oet . 

Jam,  .April,  -Inly,  (.)ct.,. . 

Jam,  .\pl.,  Jiil.v,  Oct . 

Jan.,  .Apl.,  July,  Oet . 

Jan.,  .Apl.,  July,  Oct . 

.May,  Nov  . 

Jam,  .Apl.,  July,  Oct . 


PHI 

to 

02  c. 

I -’4), 
3S 
07 
SO 
101 


102' 


IP", 

30';; 

00 

ios;4 

31 

'.HI 

75 

so 


341,  I 

01  1 

. 


SO 


1,58 

til 
I  IS 
200 
47 '  „• 
Ot)'  . 
I5U.X 
.57 
101 
no 
110 
70 

07;, 

o»> 

01  '4 
10 '4 


111^ 

02 

101  's 
isv;., 
•»r» 
'.10 

3.5  ,'2 

03 
fi-JU 
00 
15 
.SO 
ti0?4 
S';)}. I 

131 


40}^i 

47}/ 

54 'a 

»!•) 

fXI 

87 

92*4 

,87). 

94 

94 

90 

90 

03)  j 

.50 

%}•/ 

94 

111}/ 

101 

1 10}/ 

103 

MO 

140 

MO 

MO 

BX) 

98 

150*2 

120 

159}/ 

ijo 

2551,4 

185 

208 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Icll  Telephone . 

lanada  Cement  Co . 

Ian.  Car  P'oundry . 

lanadian  Converters . 

!an.  Consolidated  Rubber. . . 

'anuda  Cottons  L’td . 

'anada  Felt  Co . 

lam  Locomotive . 

)om.  Canners . 

lominion  Coal . 

>oniinion  Colton . 

lominion  Iron  A  .Steel.,  .a. . . 
)uniinion  T<;xtile  .Series  A  , 
)ominion  Textile  iSeries  B  .. . 
)ominion  Textile  Herics  C  .. . 
lominion  'J'extile  Series  D  .. . 

last,  t.'am  P.  A  !’ . 

lalifax  Electric  Ry . 

I  avana  Electric  . 

iaministiqiiia  L.  A  P . 

feewatin  Flour  Mills  . 

,akc  of  the  Woods  Milling. . . 

.aurcntiile  Paper . . . 

lexical!  Elec.  Eight  Co . 

lexical!  E.  A  P.  Co . 

IxditreaLE.  IE  A  Power . 

lontreal  Street  Railxvay - 

1  on  treal  'I’i’an  iwax'S . 

igilvic  Flour  Mills.  . . 

Igilvie  Flour  Mills  Seri'.s  B  .. 

'eumauE  E'td  . 

'nee  Bro.s.  L'td . 

'orto  Rico . 

luehec  P.'".  L  A  P.  Co . ^ 

iio  dc  J.uieiro  Train.  L.  xA'  P.  (.'< 

:iii  2ii'E  M'irtgage . 

!i"  i’aulo  Tram.  E.  A  P.  (.'o. 

Ic  rwin  Williams  . 

paiii.‘'h  River  . 

teel  Co.  of  Canada . 

'or.  York  Ra'J’l  . 

fest  India  liloctric . 

I'indsor  lE'tel  . . 

Winnipeg  Electric  . 

Winnipeg  Rv . 

^'estern  Canada  Power  .  .  . 


Par 

A’alue 

ls.4ue 

Due 

500 

$ 

6,049,000 

1925 

100 

5,000,000 

l'J29 

100 

4,100,000 

1939 

1000 

534,000 

19'20 

100 

2,000,000 

1946 

100 

4,800,000 

1940 

500 

500,000 

1940 

500 

1,, 500,000 

1951 

1000 

l,541,4tX) 

l'J40 

.5(X) 

7,(KX),(K)0 

1940 

BXX) 

1,5(X),0(K) 

1'.)‘22 

BXXI 

8,(MX),(X)0 

l'.)29 

BX) 

7.58, .5(X) 

19'25 

BXI 

1,B)'2,(XM) 

19'25 

BXI 

E(XM),0(H) 

1'.)'25 

BHI 

E.5(X),(XXI 

1925 

BMI 

1,.5(X),(XX) 

1930 

BHX) 

0(X),(XX) 

1910 

IIXM) 

804,01 X) 

19.52 

.5IX) 

1,772, (XX) 

1937 

.5(X) 

750, (XX) 

1910 

1000 

1 ,00(),0(X) 

1!)'24 

BXX) 

1.200,000 

]9‘20 

BX) 

5,778,0(X) 

1935 

.5(X) 

12,(XX).(XX) 

1934 

BX) 

7,5(X),(HX) 

1942 

BX) 

l,.5(X).(XH) 

1922 

BXX) 

12,‘2‘25.(M)0 

I'.MI 

BXHI 

l.OOO.tXMl 

1942 

BXX) 

7,.5(X).IXM) 

100 

0  (HH),(HI() 

1920 

BXX) 

li,(HH.i,(XHl 

1925 

BXI 

4.(XX),')(X) 

1930 

B.H) 

tii,(H)fl,(HHI 

I'.no 

BXI 

‘2.5,(HH).(MHI 

19.'« 

BMI 

21,33-!.433 

19.58 

.51  Ml 

»i,(XH),(MX) 

P.)2',l 

BH) 

2,4.5(MMX) 

1911 

BXX) 

2, .500, (XX) 

BH) 

10, (MX), (MX) 

1910 

BX) 

1,040,000 

1919 

BXX) 

0(X),(XX) 

1928 

100 

1,000, (XX) 

1941 

KMX) 

4,000,(XX) 

19.15 

BXX) 

rnxxi.ntxi 

1927 

500 

4,000,000 

l'J19 

INTEREiST  PAYMENTS. 


1911 


1912 


I  East  'Curr’t 
!  Period  Period 


Date  of  Payment. 


2}.$ 

2}/ 

April,  Oct . 

4 

4 

April,  Oct . 

3 

3 

June,  Dec . 

4 

4 

June,  Dec . 

4 

3 

April,  Oct . 

•2}^ 

2}$ 

Jam,  July . 

4 

4 

April,  Oct . 

2}$ 

2}$ 

Jam,  July . 

Aiiril,  Oct . 

4 

4 

2}^ 

4 

2}$ 

May,  Nov . 

4 

Jam,  July  . 

2}$ 

4 

2}$ 

4 

Jan.,  July  . 

March,  Sept . 

4 

4 

March,  Sept . 

4 

4 

March,  Sept . 

4 

4 

March,  Sept . 

4 

2}-i 

2}$ 

Jam,  July . 

2}^ 

2}/ 

Feb.,  Aug  . 

2}-^ 

12  jay 

Jam,  July  . 

March,  Sejil . 

4 

4 

4 

4 

June,  Dec . 

4 

4 

Jam,  July . 

2',V 

•2}$ 

Jam,  .Inly . 

2}/ 

2}$ 

l''eb.,  .Aiig . 

2,'f 

2!/ 

Jam,  July . 

•2',/ 

2!.f 

Mav,  Nov . 

2  i 

2l'f 

Jam,  .lulv . 

4 

3 

June,  Dee . 

4 

4 

June,  Dec . 

o|  ; 

‘2 '2 

Ma\,  Nov . 

4 

.b.iu'-,  Dc . 

2}/ 

Mi; 

Mav,  Nov . 

2ln 

June,  Dec . 

■2';. 

2*  » 

Jam,  July . 

•Jl  ,, 

•2 '2 

‘2}.^ 

21 2 

.lime,  Dec . 

4 

4 

Jam,  July . 

4 

4 

Jam,  July . 

4 

4 

Jam,  July  . 

April,  October . 

2F$ 

2}/ 

2}/ 

V2 

Jan.,  July  . 

‘2'A 

2H 

Jan.,  July  . 

2y/ 

2}$ 

Jan.,  July  . 

21a; 

2H 

.Em.,  July  . 

‘2}$ 

2F2 

Jan.,  July . 

High 

Low 

i  High 

j  Low 

103}/ 

101}/ 

1 

104 

1 

i  100}/ 

101}$ 

97 

102 

201/ 

107 

104 

107}$ 

1  105}/ 

89 

85}$ 

88 

i  86 

99}/ 

96}/ 

98}/ 

:  94}$ 

89 

83}/ 

86 

!  84 

98}/ 

98 

97}/ 

:  90}$ 

99}$ 

1  97 

104 

100 

103}$ 

t  100'$ 

99 

95}$ 

100 

!  95}$ 

102}/ 

100 

105 

101 

90 

94 

90 

1  92 

BK) 

95 

98}'; 

i  95}$ 

1()'2 

»8}$ 

102}$ 

BH) 

97}/ 

95 

98}/ 

!  91 

98 

94 

90 

91 

82 

70 

SO 

8(1 

101 

IIXJ 

101 

BH) 

100 

i(HI  ” 

i()4 

BX)}$ 

1(X)}$ 

BHI 

112 

108 

112 

nil 

1111$ 

IB) 

112 

nil 

88}/ 

84}$ 

85}/ 

82'./ 

92 

84}$ 

94}/ 

89 

101}/ 

98}$ 

101 

99 

Bli 

98}/ 

KM)}./ 

9!) 

101  j 

99 

114 '•; 

112 

114 

lllii 

113'/ 

112 

no 

BHi 

90 

fHi',  i 

s:» 

87 

84*  . 

8(i  1 

sc,' 

91 

8Dh 

95 , 

80 

78 

‘79  ! 

MM 

'll) 

90}/ 

I02}4 

!'V}, 

98}g 

98}/  : 

BMI 

HH)  ' ' 

99}/ 

98  1 

101  ' 

99 

90}/ 

90}/  j 

97?/ 

•I.') 

100 

1 

lOO-Ji  , 

97}," 

100 

98}/  i 

I 

90 

89}/  i 

100}/ 

99  1 

ioo';  i 

l(M)i, 

105}/ 

103}/  ! 

105}$ 

104 

10.5 

10.3'/ 

101 

103 

90 

85  j 

90  1 

85}/ 

C'MPANV 

1 

Tar 

Resi'I’VC  j 

1  t'uoH-.i  ■  as  iier  1 

DIVIDEND  I’ER  CEN’l’. 

1911 

1912 

isHUeii  ,  I  i 

j  ,  StatiiiieiJl  ;  Raat  j  Pres’t 

1  1  ,  !  . 

1 

-  Ilu'v  and  When  Payable 

j 

High 

1 

Low 

High 

Low 

'  i  i 

:  1  i  $  1 

1 

1 

1 

i 

1 

Kia^ihau  l'ra<’lioti . 

HHI 

1  B)1,5IHI,IHH)  1  .  |l}$ 

j}$ 

Feb.,  Mav,  Aug.  Nov. . . 

i  100 

I  85 

Bell  ’1  clcpliolic . 

'  HHI 

15,(HH),IHM)  :  7,570,(HH)  2 

.Ian.,  April,  July,  Oet  . . 

i.5:i 

141}$ 

1  170 

1  140 

Biili.sh  I'id.  Packers  Com  .  . 

HMI 

1,511, 4(H)  '  015,.530  3 

2, 

lAliiv,  Nov . 

79}/ 

49 

1  JOl 

1  05 

Hi'lfihl)  I  ol.  l\'H'k(TS  .\ 

<  HH) 

1i35,(HM)  '  OI5,.53()  3}$ 

.djii 

I  .Mav,  Nov . 

'Hi 

84* 

1  154 

95 

Bnli.sh  C'd.  Packers  .Series  B 

HH) 

4B),8(H)  015,530  3}g 

'4}$ 

i  May,  Nov  . 

BX)}$ 

;  9<)-''$ 

!  nr, 

](M> 

Burl,  F.  .N.,  Compaiiy  (.lom. 

HHI 

7.50, 0(M)  :  .  1 

.Ian.,  April,  July,  Oet  . . 

118?/ 

90}/ 

i  117 

1  95 

Burl,  1'.  N'.,  Company  Pref. 

'  HH) 

1,430, 2(H)  1  180,302  1}/ 

1?/ 

1  Jam,  .April,  July,  Oct  . . 

j  122}/ 

I  108 

119}$ 

1  101 

Cuiiailiaii  Car  A  l•"v  Com.  .  . 

KHI 

4,.5(H),(HH)  '  .  2 

•> 

1  llalf-vearlv . 

. 

' . 

,  8.8}$ 

09?$ 

Caiiadiaii  Car  F’v  i’ref.  .  . 

HH) 

,  0,BK),(HH)  1,140,2(17  1}/ 

F'/ 

!  Jan.,  April,  July,  Oet  . . 

1 . 

1 . 

115 

I  J02 

Call.  General  I'.lee.  (,'oni . 

HHI 

1  5,040,IMH)  1  2,415,311  1 'i 

1}/ 

j  Jan.,  .April,  July,  Oct  . . 

i  110-}$ 

99 

119 

1  107 

Cam  General  Flee.  I’rcf . 

KHI 

,  2,(HK),(HH)  ,  .  3}$ 

4}$ 

1  .April,  Oe( . 

114* 

1  ir2* 

:  48}/ 

1  45 

Caiiaila  Bread  . . 

KM) 

,  2,5(H),(M)()  ' . 

' . 

.  . 

i  48}/ 

40 

Camilla  (  enieiif  t.'om  . 

HH) 

13,.5(H),(KH)  . 

'  31}/ 

;  2014* 

!  31?/ 

20}/ 

Caiiaila  Cement  I’ref . 

100 

10,. 5(H), (HH)  140, (XK)  1}/ 

Hi 

i  Feb.,  Mav,  Aug.,  Nov.  . . 

92 

■  80}/ 

;  95?/ 

88 

Camilla  Lili’ . 

HH) 

1, (XX), 000  79,747  4 

4 

'  Ajiril,  Oct . 

105 

i  10.5 

:  170 

170 

C.amiilian  I.ocnmotive  Com  ... 

HH) 

2,000,0(X)  .  . 

35 

40}/ 

1  00}/ 

28}/ 

Caua'h'in  I.oeomotive  I’ref . 

100 

1,5(X),)XX)  90,148  I"/ 

l?i 

Jan.,  Ajiril,  July,  0''f _ 

93 

'  88 

i  90}/ 

83 

Cauailiaii  Pacitic  Railway . 

'  HH) 

i  19S.(XK),(XX)  1  72,885,900  1}/ 

l}/  +  ?4 

March,  June,  Sept.,  Dec.. 

245»/ 

I'JG}/ 

281}/ 

227}/ 

Camilla  .Maeli.  Corp . 

KM) 

'  1,2(X),()(X)  .  . 

65 

25 

Camilla  North  AA’est  Eand 

1 

59, ‘205  1,944,527  .So 

!?5 

i 

99 

99 

Cam  Northi’rn  Prairie  Lanils.  , 

5 

],.51)0,(XX)  ,  1,870,905  0 

0 

April,  Oet . 

Caiiailian  Salt . 

HH) 

1  000, 7(X)  '  .  2 

^2 

Jiin.,  .April,  July,  Oct  . . . 

110 

100* 

115 

110 

Citv  Dairy  (  om . 

BX) 

.50.5,000  7.-,,x)  .H 

I 

Jan.,  Jiily  . 

00 

45 

01}/ 

48 

(  itv  l)air\  Pri'f . 

BH) 

7(X),()(X)  1}/ 

I?/ 

.Fan.,  April,  July,  Oct  . . . 

102}/* 

94}/* 

102}/ 

99}/ 

Coniagns  Alines  . 

5 

4,000,000  1  95‘2,403  0+3 

0+3 

Feb.,  May,  .Aug.,  Nov  .. . 

7(X) 

000 

8  25 

6.70  ' 

Consumers  Gas . 

50 

4,470,500  4,199,310  2}$ 

2}$ 

Jan.,  April,  July,  Oct  . . . 

203}/ 

191 

196 

190 

Confederation  Life  .Ass’n . 

BX) 

100,000  1,091.529  3}/ 

3}/ 

March,  June,  Sept.,  Dec.. 

Crow's  .Nest  Pass  Coal . 

100 

6,212,606  1,800,000  .passed  passed 

70 

. 

Crown  Reserve . 

1 

1,999,957  764,851  2+4 

2+3 

Monthlv  . 

3.00 

2.40 

3.70 

2.95 

Detroit  Enited . 

100 

12,.500,00()  2,491,105  Hi 

1}/ 

March,  June,  Sept.,  Dec.. 

74}/ 

65}/ 

74}$ 

57}/ 

Dominion  Canners  Com  .. . 

100 

2,148,000  .  . 

.  1}$ 

72}/ 

63}/ 

86 

60 

Diiniinion  Canners  Pref  .... 

100 

2,170,000  328,555  1}/ 

,1?/ 

Jan.,  April,  July,  Oct  . . . 

ia5}$ 

99  '  ‘ 

105 

100 

Dominion  Coal  Pref . 

100 

3,000,000  1,338,947  4}/ 

|3,!/ 

Feb.,  .August . 

1141$ 

106(1/ 

115 

108}; 

Dominion  Iron  Pref . 

100 

20,000,000  :  1,870,074  '4}$ 

4}$ 

.April,  Oct . 

105}/ 

99}/ 

10614 

101}/ 

Dominion  Steel  Corp.  Com.  . . . 

100 

35,6.56,800  784,940  'l 

1 

Jan.,  .April,  July,  Oct  . . . 

02}/ 

.50}/ 

09}/ 

Dominion  'relegraph . 

50 

1,000,000  ,  293,070  1}$ 

1}$ 

Jam,  .April,  July,  Oct  . . . 

111 

100 

107}$ 

103'  ‘ 

Duluth  S.  S.  it  A . 

100 

12.000,000  j  .  . 

15}/ 

14}/ 

Duluth  S.  S.  it  .A.  Pref . 

100 

10,000,000  ,  .  . 

28 

2614 

. 

Duluth-Superior  I’raction . 

100 

3,50(),(K)0  i  005,528  1}/ 

Hi 

Jan.,  April,  Jiilv.  Oct  . . . 

86 

78}/ 

80}/ 

70 

Fli'i’l  rieal  Develop’t  Pref  . . 

BX) 

3,0(X),(XKI  !  . 

.  ‘ . 

00}/* 

50 

84 

00 

Hamilton  SteainlKiat . 

BH) 

187,000  j  . 10 

:8  ■ 

Yearly . 

Illinois  Traction  Pref . 

100 

5,304,000  478,813  1}$ 

ii}$ 

Jam,  April,  July,  Oct  . . . 

95 

89}$ 

94}/ 

89}/ 

Imperial  Eif(‘  .Assuranee . 

100 

4.50,000  .  i2 

•2}/ 

Jan.,  April,  Julv,  Oct  . . . 

International  Coal  &  Coke  . 

1 

3,000, (KX)  1  025,090  passed 

passed 

72 

65 

Eake  Sniierior  Corporation . 

BH) 

40,000,000  j  408,.550  . 

.  1 . 

29}/ 

21}$* 

44 

28 

Eake  of  AA’oods  Milling  Com  . . 

BH) 

2,BX),(X)()  i  817,457  12 

March,  June,  Sept.,  Dec.. 

140}/ 

135}/ 

l.ake  ol  \\  ood.s  Milling  Pref... . 

BX) 

1,51)0, (XX)  ;  817,457  2 

Hi 

Marcl),  June,  Si’pt,,  Dec.. 

124}/ 

VJHli 

i22 

1 19}/ 

I.a  Rose  ( 'onsolidated  .Mines  .. 

5 

7,4'.)3,I45  1,.54.'!,.S29  ;2}$ 

2}$ 

Jan.,  April,  July,  Oct  . . . 

5.(H) 

3.78 

4.10 

2.10'  ' 

El  nil  Ion  Fleet  rii’ . 

BX) 

41Hi,'2(X)  j  105,000  passed 

passed 

29 

17 

l.oiiiloii  Street  Railway  .. . 

40 

.5.52,1XX)  1  .  3 

4 

Jan..  Julv  . 

Mai'kav  (.'ompanies  Com . 

BHI 

4 1,380,  loo  j  .  1}/ 

Mi 

Jam,  .April,  July,  Oet  . . . 

95 

7(i 

92}.; 

75}/ 

Mai’kav  (.'ompanie.s  Pref . 

BHI 

50,01H),1KK)  1  950,838  1 

1 

Jan.,  .April,  .Inly,  Oct  . . . 

77 

08 

71}/ 

08}/ 

Maph'  Ei’af  .Milling  Com . 

BH) 

2,.5(H),1KM)  ;  111,095  . 

70 

39 

7.‘{ 

01  ” 

Mapl'.  I.eaf  Milling  I’ri’f . 

BIO 

2..5(ID,()(M)  ;  111,095  F'/ 

'1?/ 

Jam,  April,  .lulv,  Oct  . .  . 

101 

89'.; 

104 

94 

Mi'xicaii  E.  it  P.  ( 'om . 

BHI 

13,3S.5,1MHI  377,SK3  1 

1 

Jan.,  .April,  .Inly,  Oet  . . . 

92 

82 

104} ; 

80}$ 

Mi.\ii  aii  E.  it  P.  Pref . 

BHI 

O, (MX), (HID  .  3*$ 

Mav,  Nov . 

1119 

BHi 

94?/ 

93 

Mcmcii  Noi I h-AA'eslerii  Rail’v 

Bill 

2.5,(1011,1  MM)  . 

. '  . ' 

47?.i*i 

Mexico  Tramw;iv . 

BHI 

B'>,|.S7,11M)  2,5I3,(IK7  1"/ 

1"/ 

Feb.,  Mav,  Aug.,  Nov  .. . 

....:  M 

1'20 

l‘25 

Mimi.  St.  P.  it  S.  ,S,  .M.  Cdiii. 

BHI 

■20,832,01  HI  11,707,340  3*.; 

*  •> 

.April,  Oct . 

118'; 

140? 8  i 

1.54}/ 

120 

Mum.  St.  P.  it  S.  S.  ,M.  Pref.  . 

BHI 

10,  no, (MM)  11,707,340  3}  a 

April,  Oct . 

Bit)  1 

140 

149 

148 

Miimircli  Knitting  ( 'om.. 

BHI 

l,275,(M)  ,  .  I!'.; 

1  '$ 

Feb.,  .Mav,  ,\ug.,  Nov... . 

. 1 

94 

88 

Momtn  h  Knitting  Pref. 

BH) 

7.5(),()(MI  .  ! . 

.  1 }  ( 

Feb.,  M.iv,  Aug.,  .Nov  ..  . 

1 

9.5 

92}$ 

Molilcrcy  Ry.  El.  it  P'r  Pref. 

BHI 

.5DD,(MM)  .  . 

Ml  , 

M  iv,  N'ov  . 

74"/  ! 

74 

79  i 

74 

l/f.  A'  I'ttucr..! 

BID 

I7,DDD,(M)D  2,.yil,B)5  2',' 

•21,  i 

Feb.,  .Mav,  Aiig.,  N'ov  . .  .  i 

iss'.,  ! 

Mti?/ 

242?/  j 

195 

Niagara,  SI .  1 '.  it  lonnilo..,  1 

BID 

9jr,,D(H)  . 1 

.  1 

i 

1 

N i|n: .■•ilig  Mine-. 

M 

r,,DlMi,i)(M)  '  1,2(11,712  .5-1  2} 

4  12},. 

.bill.,  ,\pi  il,  .biK  ,  1  let.  .  .  ; 

II  411  , 

p .  *}2 

1 

'>.75 

\oi(h'’rn  ( i|no  1  i.n  lion  (  'om 

Bid  ; 

9,DDD,1M)D  .  |l 

.l;im,  .April,  .lulv,  ( )ct  .  .  . ' 

...  1 

. 1 

72  1 

85}$ 

NoilhSi.ir 

1  ! 

l,::iMI.DIH)  . .  i  . 

1 

Nova  ,Si',il  1 1  .'■'(•'l  l  (  '11,11. .  .  , 

BID 

Il, (MID, (HID  7.5D,(M)D  1'., 

l-'ii 

.lam,  April,  .lulv,  1  iri,  ,  ,  ' 

Bl2}-j  1 

88*/  1 

95  ; 

Nova  iSiiiii.i  ,'.(,.,1  Hii'f.  1 

KHI 

l,(i:;(  1,(11  ID  • . 2 

2  1 

.I.•|M.,  ,\pl  ll,  .lul\  ,  1  II  I,  .  .  .  j 

125 

122",  j 

125  1 

81", 

i  VHm*’  \  k,l||  \hl|:.  (  'iilii  ,, 

HID 

2. .51111,111111  .510, (li:;  2 

2 

•  la'i  .  .\jiril,  lulv,  ( Ic-t  .  1 

R.M  1 

l23"iF 

j 

( igilvic  Moiir  Mill.-i  Pii-f  ,  i 

KHI 

2.immi,D(id  .'iBi.l^'-l  '1  'i' 

Cl 

March,  .bine.  .''cpF,  Dec. .j 

121?  s’ 

129},  I 

|■25  1 

118?/ 

(  Uiawa  Flee  Railwa'  . ' 

KHI 

I,'2.'D.(MMI  ’.MM  1,1  MM  I  2'  • 

■2'.’  12 

.Ia!i  ,  .\prjl,  .bilv,  1  let 

. 1 

1 

Pill  die  Burt  (  '"III  . 

HMI  1 

i;.5(),(MMi  1  21,235  1 

1 

Half  A'carlv . ! 

4.x*-.  1 

47  1 

.51  ?s  i 

48?$ 

Pacilic  Bull  Pu  t 

IDD 

i;.5D,ddd  '  2I,2;’..5  I-', 

,1 }/ 

.Ian  ,  .April,  .bilv,  <  let. 

98  1 

■XS*  ' 

94  ' 

88 

Pcimiaii  s  Emntcil  i  11,11 

HID 

2.1.511,1,1111  41111,111111  1 

1 

Feb.,  Abiv,  ,Aug.,  Nov  . .  .  j 

'M.'  1  i 

•40"$ 

01  1 

.55?/ 

Pciim.iii  s  Eii,,,ici|  Pn^r 

1,117.5,11(1(1  .  .  1}  . 

1  *  '. 

I'Vb,,  Mav,  <\iig.,  Nov  ..  .1 

89  1 

S3  1 

88  1 

8.5 

Porto  Rico  Ra,l";,v. 

HID 

3,1MMI,D(MI  3(11, 5'JI  1 

1 

.Ian  ,  April,  .bilv,  ( )el.  . . .  1 

74'/  ! 

.50*; 

84'$  i 

t}i|c.  R  y.  E  1,  ileal  it  Power. 

HID 

K/.I*»K,mKK  1  .  . 

. . 

05?/  1 

.515}$ 

54}  8  1 

10'/ 

Rielielii'n  it  ( intario  N'av’n.  .  . 

HID 

B),(MH),1KID  71.5,289  2 

2 

.March,  June,  Se.pt.,  Dec.,i 

I'JO".,  i 

93 

|■28}$ 

B)(i}/ 

Rio  .latieii'o  'Irani.  E’t  it  P’r. 

HID 

4(),1MID,D0D  i  3,'23(),322  il}/ 

Hi  i 

Fell.,  Mav,  ,Ang.,  ,\ov  ..  .' 

II7}«  i 

B)l?$* 

1.50}/ 

112 

Rogers,  AA  m.  .A.,  ( am, ,  .  , 

HID 

j,n7,;:(H)  •  o()'.i.238  3 

Jam,  April,  .Inly,  Oct  . . .  j 

210 

173?-$ 

207 

171) 

Rogi'l-.R,  AA  m.  .A.,  Pref . 

BMI 

91MMI(M)  009,238  ,!•'/ 

Mi 

.Ian.,  .April,  July,  Oct  . . .  j 

115 

I06'A 

110}$ 

110 

Russell  .Motor  (Jom . 

BHI 

8(H), (HH)  .  ;!}/ 

Mi  1 

Feb.,  jAiav,  Aug.,  N'ov  ..  .1 

BH) 

!X) 

115 

92 

Rus.seil  .Motor  Pi'cf  .  .  . 

BH) 

1,781,080  303,1. '13  11?/ 

•  I?/  1 

Feb.,  .Mav,  Aug.,  Nov  ..  .' 

100}$ 

101 

118 

101  }■$ 

.Sill)  Paulo  'I'ram.  E’t  it  Power.  . 

100 

B),(HH),0()0  '  1,810,250  2}$ 

21 2  1 

Jam,  April,  Julv,  Oct  . . . ' 

190 

148}/ 

200 

180}$ 

Siiwver  .Ala.-sev  Com  ....  1 

BK) 

l,-5(H),tHH)  .  ! . 

40 

25 

45 

45}$ 

Sawver  .Mas.sev  Pii  f  . 

100  1 

E.5(H),0(M)  ‘2.50, 7'20  3}  5 

Mill’.,  .Sept . 

94}$ 

85 

99}; 

91 

.Slireddeil  AA  lieal  Com  ... 

BIO 

8,750,(MH)  .  T 

.1  ! 

Jam,  .April,  Julv,  Oct  . . . : 

<5/4 

48}/* 

84 

75}/ 

Slyc'ddol!  Uiicyt  Tj-cf  ...  | 

BH)  > 

E‘250,(MM)  915,151  il}$ 

,1}$ 

Jam,  April,  July,  Oct  . . . ; 

93 

90}/ 

Spanish  River  P.  it  P.  .Al'sCoiii.i 

BX) 

3,(HM),(HH)  . 

1 

70}/ 

44 

Spanish  River  P.  it  1*.  .AI’.s  Pref. 

BH) 

2,1HH),(HM)  91,551  F'/ 

1?/  ! 

Jan.,  April,  July,  Oct  . . . 

97 

85 

St.  Eawrene!’  it  Chieago  .Nav.  . 

100  , 

SOO.OOO  .  3 

!5 

Yearly . 

BX) 

84}/ 

117 

IX) 

Steel  Company  of  Canada  Com. 

100  i 

11.0(H),(H)0  584,000  . 

. * . 

40}$ 

25 

40}/ 

24}/ 

Steel  Company  of  Canada  Pref.  | 

1(K)  1 

0,490, .'iOO  584, 0(X)  4}.. 

Feb.,  May,  Aug.,  Nov  ..  .| 

92 

87 

90}/ 

87 

1  oledo  Railway  .... 

100  1 

14.87.5,(KX)  .  pa.ssed 

passed  1 

1  ooke  Bros.  ( 'om . 

100 

050,000  1  . 

1 

54}/ 

39 

I’ooke  Bi-os.  Pref  . 

100 

S(H).0()0  :  .  1?4 

11"/ 

March,  June,  .Seiit.,  Dec. 

. 

92}/ 

98}/ 

'loronto  Railway . 

BH) 

10,908,384  1  4,‘200,740  2 

2 

Jan.,  April,  Julv,  Oct  .... 

108 

122}/ 

150}/ 

142}/ 

'1  oronto  Paper . 

100 

7.50  (HH)  1  1 1/ 

I'l'  ' 

72 

08 

Tretheway  .Silver  Colialt  .Mine. 

1 

915^1.50  '  114.108  10 

11) 

121}$ 

59 

77 

30 

1  ri-City  Itailway  it  l.ight  Pref. 

100 

2,820,200  790,102  1}$ 

i}$ 

Jan.,  .April,  Julv,  Oct  . . . 

95 

93* 

94}/ 

93 

J  win  City  Rapid  '1  lan.  Com. 

100 

20.100,000  .  1}/ 

Hi 

Jan.,  April,  Julv,  Oct  . . . 

111 

104}/ 

111 

104 

Pwin  City  Rapid  Tran.  Prof.  .■ 

100  . 

4,fX)(),000  3,954,507  1?/ 

IH 

Jan.,  April,  July,  Oct  . . . 

Lnion  Life  Agsuranee  . 

100  1 

000,000  i  142,254  3 

'3 

Jan.,  Julv  . 

Enion  Life  .Assurance  lO',/  nil.. 

100 

100,000  142,'254  . 

V  ietoria  Rolling  Stock . 

5,000 

240,0(K)  107,900  0 

6 

June,  Dee . i . 

AAestern  Canada  Flour  Mills.,  .i 

100 

1,. 500, 000  .  415,719  2 

2 

Jan.,  April,  July,  Oct  . . . 

125 

125 

i25 

125 

\A  innipeg  Railway . 

100 

0,000,000  i  1,610,773  3 

i 

3 

Jan.,  April,  July,  Oct  . . . 

255 

185 

269 

210 

’Eess  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Par 

V’alue 


British  Col.  Electric  H.y . 

Canada  Bread . 

( 'ana'lian  Car  «A  lAuiiidry  (.'0. . 
Canadian  Nor.  Ry.  Income. 

Deb.  iStoek . . . 

Can.  Northern  Western  Ry... 

Coiimiercial  Cable . 

(dty  St.  John,  N.  B . 

Domiiiioii  Coal . 

J  lominion  tkuiners . 

Doniiiiion  Iron  A  .Steel . 

Elect rieal  Development . 

Gt.  Northern  Railway  (fan  4'Ji 
liiteruational  Coal  A  Coke  .... 

iM<‘xieall  Eleetrie  l.ight  . j 

Me.xieali  I,igh(  «A'  Poxver . 

Mexico  N’orlh  Wcsieri,  Rail'v  ! 
(liitaiio  (I’rov.  of)  .lu([e  I,  P)31l 

Port',  Rico  Ix’ailxvay  ( 'o . j 

Kio  ■laneiro  Tiam.,  El.  A  P'r  : 
Rio  .laneiro  Tram.,  2iuil  Me.il,| 
Sao  p!(ulo  Tr.du.,  E't  A  Povveri 
.‘'an  .Autouio  Eaiid  A  Irr’d  Co. 
Spanish  River  P.  A  P.  Mills.  .  . 
Steel  Company  of  Canada  .  .  . 
Vancouver  Poxver  A  Debenture, 
Vancouver  Per,  Per.  Ciuar 

Deb.  Stock  . 


£40 

IIHHI 

1,(XX) 

5tH) 

5(H) 

5(H> 

£1(H) 

KHH) 

KHHI 

KHH) 

5(HI 

5(H) 

i(HI 
5tHi 
I'ltHI 
HHHI 
HHI 
HMHI 
.51  HI 
.51  HI 
.5(H) 
HKH) 
FI  00 
£100 

£100 


Listed 

Outstanding 

INTEREST  PAYMENTS. 

j  1911 

1912 

Last 

1 

1  Pres  t 

1 

How  and  When  Paid 

!  High 

1 

1  Low 

1 

High 

Low 

$ 

$ 

1 

1 

‘24.5, 0(M) 

‘23.5, 0(H) 

2}/ 

i  Hi 

4 

April,  Oct . 

1,‘2.51),1MHI 

1,2.511,1  HHI 

4 

Februarv,  August . 

97}/ 

')4 

3,.5()1),U00 

:’.,.51X),(X)0 

4 

June,  Dee . 

100 

1  109 

107 

105 

5,1HX),(KM) 

4,(HK),1HH) 

.5,(HM),(HH) 

2 1 

‘>1  .< 

May,  Nov . 

101 

i 

97}/ 

105 

100 

4,()(H),(MM) 

2 

2  1 

May,  Nov . 

1,5,1XX),(XK) 
£148, BH) 

1.5,(HMI,(HHI 

£14.S,1(H) 

1 

*> 

T 

2 

.lam,  April,  July,  Oct  . . . 
Mav,  N'ov . 

7,(HHI,1HMI 

0,905, .5(H) 
9',)7,.5(H) 

•2}$ 

4 

21 2 

Mav,  Nov . 

97-?$ 

97?$ 

997, .51H) 

4 

April,  Oct . 

102}/ 

192}/ 

194}/ 

102 

7,92(i,(XH) 

7,4I4,1HX) 

2lo  i 

Ol.-;  ! 

.lam,  July  . 

95}/ 

94}$ 

95}/ 

04  A 

.X,1.5(),1HH) 

8,I.51),0(H) 

2}/ 

2}2  j 

.March,  Sept . 

90}/ 

79 

97 

90 

1,44X,7.5() 

i  1,118,7.50 

*>  1 

April,  Del . 

3(H), (HH)  I 

::(M),)HH) 

4  j 

4-  i 

.lam,  .bily . 

85 

85 

(;,(MHI,(HH)  < 

0.(MMI,(MMI  ! 

2  *  •*  1 

2 '  •  I 

.Iam„  July . 

,X0 

85 

80 

82?/ 

12, (HHI, (HHI 

II,7JX,.500  ; 

O'.",  1 

2'  »  i 

Feb.,  Aug . 

92?/ 

80 

94}^ 

'JO 

£;:.D73,'HHI  j 

£3,1173, 1HXI  1 

2  ’  •»  ' 

2 ! '»  j 

March,  .+’pt . 

3,.'>IMI,D()(I  1 

3,.5DO,OIMI  i 

2 

2  ' 

.bine,  Dei- . ; . 

101  ■‘$ 

BIf 

. I 

;:,(HHi,(HH)  1 

;!,(MH),IMMI  ! 

‘H,;  ' 

Mav,  Nov . 

o:? 

.8.5"$  ! 

90  i 

9i!$ 

•J5,DDD,(HHI  i 

■2,5,ihmi,ihh)  ; 

! 

.  .21.1  j 

.Ian,,  Julv . 1 

102}/ 

97 

195  1 

.99}$ 

o'i,D(HI,(MHI  j 

•J.'i.lHIO.OIMI  ; 

1 

2*-»  : 

April,  (let . 1 

(i,(M)D,(HHI 

(i.lHMI.IHMI 

212  i 

21.2  ( 

.bine,'  Oeci . 

102}$  ! 

98}.,  1 

K)4}4 

100}$ 

I,’2(H),DD()  i 

l,‘2(HI,1HH) 

4 

May,  Nov . ' 

2,.5()D,1)(M) 

2,.500,(H)0 

4 

4 

Jam,  Jnlv . , 

1 

07^2  i 

97 

7..5()0,()00 
£220,000  , 

7,500,000 
£220,000  ; 

2}/  1 

3  ' 

2'A  ; 

Jan.,  July . 

jan.,  July . 

100}/  . 

99  j 

100}/  1 

99}/ 

£800,000 

£800,000  , 

2}$  ! 

2}$  1 

i 

Jan.,  July . i 

i 

j 

. i 

Wliere  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Sorrclarios  of  companies  arc  requested  to  ntitify  (he  Finanrial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  (0  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigb  1,1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London 


Atnoiitil  of 
IssiHi 


InttTfsl, 

Due 


Priee 
Mareh  17 


High  and  Low. 


1912 


1011 


£111  000  .In. 

De.  ! 

£78  600  .la. 

•In.  ; 

£5  .508  900  .la. 

.hi. 

£‘205  (MH)  Ma, 

.  No.' 

£.508  .5(H)'.l,a., 

.In.  > 

£I.SO,.500.|.n., 

.In. 

£no.!l(H».l;t., 

•In.  i 

£2,045,760  .L>i., 

.In. 

£8,695,80!)  .la.. 

.In. 

£'28, 1 6*2,776  -la.. 

.In.  . 

£4.50,000  .la.. 

.In. 

£  I, *200, (It  10  .la.. 

.In. 

I  GOVT  UNREG’D.  | 

4  IaH).  Stg.  Deb».  10:jH..i 
4M  B.C.  Slg.  Dct)s.  1917. 1 
•l?i|CanadaConv.  1914-19' 
4  Man.  Stg.  Debs  1928! 
4  iMan.  Tel.  Bdfl.,  1947. 1 
•IJ^'Nova  .Seotia  Debs..  .  . 

4  iSask.  Bds..  1949 . I 


i<iOV.  REG.  He  I.N.SC’. 


J  I,.S97,.S'.t()  A|).,  0«* 


£1  IS,:'.00.ln., 

De. 

£1,781,900  .la.. 

.In. 

1:5.54, .500  A(.. 

,  Oe. 

£*2l7,*200.lii., 

De. 

£6;56,!lOO.I;i., 

.In. 

£.5!»5,IOO  Ap. 

,  Oe. 

£l!»8,400  Kb. 

,  An. 

£182, .800  Ap, 

,  Oe. 

LI.50,0(M)  Ma 

..  No. 

£1,440,000  .\Ia 

.,  No. 

£1,. 82 1,9 17  .Ma 

.,  No. 

£410,9.59  .Ma 

.,  No. 

£2,400,IHI0  .Ma 

.,  No. 

.(Jl!)0,.500  .Ma 

.,  No. 

£'2*2 1,900. la.. 

.In. 

£120,000  Ap. 

.  Oe. 

1:2.5:5.000.1a., 

.In. 

£:585,000  -la.. 

.In. 

£5 18, ,874  .l:i.. 

.In. 

£1  i:;,7oo  .Ma. 

,  Sp. 

£:582,.500.lii.. 

•In. 

£108,100  .Ma. 

.  *Sp. 

£199.100  .Ma. 

.  No. 

£100.000  .la.. 

.In. 

£2*2!), 726  Ap., 

Oe. 

£102.700  ,Ma. 

,  No. 

£:5 10,2:19  Ap., 

Oe. 

£l3(;.700.la.. 

.In. 

£:;oo,9io.la.. 

■In. 

£('.6:;, *203  .la.. 

.In. 

•1  |B.  I’.  Insc.  Stoe.k,  1941 1 
•1  '('an.  lieg.  Stock,  lO.'lSi 

‘i'A'Vtin.  Ueg.  Stk.  I'klO-KI, 
4  'New  Brunswick  Tleg.l 
•'>'7  Dut..  Keg.  Stk.,  1940 
.{  Duebec  Insc.  Stk.,  19:57 

I 

I  MI'NICTEAI,. 

4 '2  Burnaby,  Dcb.s.,!tl.'(l5. 

4  '  2  Calgary  Debs.,  i'.t.'lO  42 
'»  iKdiiioiiton  l91.')-48..,  ! 
4  '  2  Kdiiioiitoii  l!)17-2!l  49! 
4 '2  Ldruonton  I9I8-.M  .  . 

4  '  2  l‘bluiout.ou  l!»:52  .VJ.  . 
l  !2  l''ort  William  I92.’i  41, 

4  llaiuiltou  Dc'bs.,  19;54. 
;{' 2  .Montreal  Bds.,  I!(.'5.‘5,  . 

:>  .Montreal  I’crin.  Delts 
4  .Mont.  C<»ns.  19152.  .  . 

•‘5 '  2  Mont  real  Beg.  1942.. 

4  .Montreal  Beg.  l!l48-.79 
4  ,*'2  .Moose  .law  Stg.  Debs.,' 
I 2  New  West  minster, 

I  B.C.,  D<  bs.,  l!(:51-02 
4  'i  Ottawa  Debs.,  19i:5. 

I  Ottawa  Debs.,  1920  40 
I  Dnebee  Debs.,  192:5.  .  .  , 
'2  (,)n('bee  Beg.  .Stock..  .  .  ■ 
•”>  Begin;i  Debs.,  1!I2:5-:5S' 
1'2Begina  Debs.,  192o-r>2' 
I  St.  .loliii  Debs..  19:54.  I 
1  St..l(.hn  Debs.,  I'.OO-ol 
*»_  iSaskatoon  Debs.,  19:5S! 

'  ’  2  Saskatooti  Cons.  Stk., 


4  I  Slierbroolo*  Dbs.,  19:5:5 
Cons. 


J:I,Ii;9,.S41  .1.1.,  .in. 
C.'.IIJOIt.la.,  .In. 
1121,211(1  Ap.,  Oe. 
11  I7,2(l(»  l-’b..  An. 
1244.9(M)  Kb.,  An. 
LSI.‘.,.')0((  Kb.,  An. 
12,()24,.'i(MI  Kb.,  An. 
.1:515,100  .la..  .In. 
,i:50S,02:5  Kk,  An. 
8500,000  .Mv..  No. 
ll:5S,000  Ap.,  Oe. 
i:50.S,700  .Mv.,  No. 
r2,.500,000  At..,  Oe. 
ll,S0O,OOO  .Mr.,  S|>. 


So.  Vaneonvei 
Slock,  1901 
.5  Toronto  Debs., 1919-20 

4  'I’oronlo  Bds.,  1922  S.. 

4  Toronto  Lo<‘.  Itnp. 

B<ls.,  1912-21 . 

:5  •  2 'I'oronlo  Debs.,  1929.. 

4  ' 'I'oronto  Debs.,  1914-8 
4  Vanet.nver  Bonds,  1 9:5 1 

4  Vancouver  Bds.,  19:52. 

4  iViineon  verDbs.,  ’2t.-  47. 
4  V^ineonverDebs..  ’47-9 

•I  V’iineonver  Cons.  .Stk., 

4  Vj.'toria  J:>eb.s.,192(COO| 
4  |Vieioria  Stock,  1902  .  i 

4  Westmonnt  Debs., 1954 

5  Winnipeg  Debs.,  1914.; 

4  WinnipegD(4)s.,  ’i:5-:5t> 

4  .Winnipeg  Beg.  Stk.,  ’40 
4  Winnipeg  (’r.ns.  Beg. 

Stk..  1940-4:0  ..... 


95- 7 
100-2 

98-9 

96- ^9 
96-8 
88-90 
9.V-7 


80-2 
8.5-7 
9:5  5 
lM’.-8 
89  91 
80  2 


!»2-4 
90  8 
101-7 
9’7- !» 
90-8 
97-9!l 
9:5-5 
92  4 
87-9 

7:5-5 

!»4-0 
87-!H» 
95  7 
92-4 

!»:5-5 
9!t  101 
<17-9 

90- 8 
SO-S 

l(Mt-2 

9:5-5 

91 - :5 
90  :5 

ioi-:5 

94- 2 
95  7 

8.5  7 
101:5 
9-1  (I 

til  -0 
87- !» 

91 -.’5 

9:5-5 

91-:; 

!K)  2 
IM)  2 
90  2 
89-91 
89-91 

95- 7 
l(MK2 
91-0 
!»2  4 


11.008,800.111.,  Dc. 
15i:S,000  .Mr.,  Sp. 
1047,‘200.la.,  .In. 

1247,075  .Mr.,  Sp. 

ll,:507,99:5.ln.,  De. 

1800,000  Mr.,  Sp. 

17,000,000.1a.,  .In. 

ll.4:58,:5.50  .Mr.,  Sp. 

11.0:5.8,8.5.5  .In.,  De. 

.fl.l  18,7.50  Ap.,  Dc. 
11,14  1,400.1a.,  .In.  . 

I 

19.547.. 544  .In.,  Dc.  ' 
11,92:5,287  Mr.,  .Sp. 

12, 197,800 .la.,  .In.  i 

l872,0(KI  .la.,  .In.  ^ 

11,122,945  .My.,  Nv. 

J'l, 02.5, 00(1  .\I  v.,  Nv. 

115.58, .888  .la.,  .In. 

i::,08i;,4i9  Ap.,  dc-. 

1. 18 ^  ,0 1 1  . . 

I 

112,42.8,082  Mr.,  Sp.  i 

17. 191. . 500.1a.,  .In.  , 

i::i,’225,4’2.8.ln.,  Dc.  j 
17.50,000  .la.,  .In. 

12.50,000  .In.,  D(*. 

11,792,100  My.,  Kv.' 

1.500,000  My.,  Nv.  4 


17,200,000  .la.,  .In. 
12.100,000  Ap.,  Oc. 
12,0.50,000  Ap.,  Oc. 


£1,5.50,000 

Ap., 

,  ()<•. 

4 

£1,000,000  Kb., 

An. 

1 

£11, 790,01 1 

Ap., 

,  Oe. 

4 

£3,4*20,000 

Ap., 

,  Oe. 

,5 

£2,.5:50,(KI0 

Ap., 

,  Oe. 

.5 

£7, 1 68,0.5.5 

Ap., 

,  Oe.  , 

1 

£20,371,942 

Mr. 

.  Sp.  1 

4 

£!)*2*2,:509 

.In., 

De. 

*1 

£746,702 

.1))., 

De. 

.5 

£*2.55,.500 

.la.. 

.In. 

6 

.$.50,70.5,000'.la.. 

.In. 

4 

1 

1 

£.3.80,100 

.la.. 

1 

1 

.In.  i 

1 

r. 

£1,000,000 

.In., 

De.  ! 

.5 

£:5,*29:5,.500 

.Ia., 

Jn.  1 

.5 

£1.027,426  Ma. 

,  No.' 

4  A 

1:5.55,497 

.1))., 

De.  , 

4) . 

£1,6*21,!)  17 

Ap., 

Oe. 

4  1.7 

£800,000 

.In., 

De. 

4  'w 

£295,:5(M)  .Mr., 

,  Sp. 

6  *i 

£8,8:5,800 

.Inly 

4)i 

I  R.\II.W.\YS. 

•5  .Mgonia  Cent.  1st  mtg. 
•5  Lxigoma  East  Isl  mtg.  . 
•SliC'.N.  ,\lla.  By.  debs. 

I  gid.  hv  Don) . 

;5C>''r.N.  Onl.  B.  debs.  gtd. 

by  Onl.,  19:56 . 

:!,'5  ('.N.  Onl.  By.  <lbs.gtd. 

!  by  Ont.,  19:58 . 

4  'C.N.  Ont.  By.  perp.; 

cons,  debs . 

:!'l-C.N.  Ont.  By.  Dom.- 

I  gtd.  debs,  red . 

4  ;C.N.  I*ac.  By.  1st  mtg. 

debs.  gtd.  by  B.C.  .  . ' 
1  (’.N.  Due.  By.  perp.! 

I  debs.  gtd.  bv  C.N.B' 
4  IC.N.  Qne.(Ot.  Nor.)  Istj 
I  mtg.  gtd. by  C.N.B. . ' 
4  IC.N.  B.v.  (Ont.  Div.)! 

I  1st  mtg.,  19:50 . 

4  IC.N.  B.  perf).  eons,  debs.' 
:>  iC.N.B.  Isl  mtg.  debs.' 

i  gtil.  by  Df»m.,  195:5! 
4  jC.N.B.  Isl  mtg.  del'>.! 

1  gtd.  by  -Man.,  19:50.  .  i 
4  (’..N'.B.  Isl  mtg.  land. 

.  !  gt..red . 

4  ;(’..\.B.  Isl  mtg.  Alla. 

I  gill,  debs.,  19:59. 

4  !C..'8’.B.  Isl  mtg.  .Sask.i 

,1  gtd.  debs.,  19;5‘1.  . 
:»''.;iCan.  .Nor.  B.v.  Doni. 

gtd.  debs.,  i9.5,8 . j 

•>  iC..’8.B.  Ineonie  i-lig.l 

I  eonv.  debs.,  1920  :50 

■I  ;C..\.B.  Isl  mtg.  .Man.' 

gtd.  debs . ! 

4  IC.I’.B.  iionenm.  pref.  .  j 
o  '('.1*.  B.  1st  rnlg.  deb.,' 

I  1915 . 

4  }( ’.B.  B.  |ieri).  eons.  debs. 

•>  |<'.1M{.  Algonia  Beli.j 

j  Isl  mtg.,  19:57 . 

4  Doin.  All.  By.  2ndi 

I  debs,  red . | 

4  |Ci.T.B.  Brjineli  Lines 
(’o.  Isl  mtg.  gtd.  bv' 

Sask.,  19:59 . '. 

(l.'r.l*.  Branch  Lines! 

I  I  <'o.  Isl  mtg.  gtd.  bv! 

I  Alla.,  19:59 . > 

I  •’>  lO.T.B.  Isl  mtg.  gtd.  bvi 

I  I  Dom.,  1962 . ’ 

4  iO.T.P.  mtg.  "A,”  gtd. 

:  b.v  (i.T.B.,  19.55..  .  .1 
4  ;(;.T.I’.  mtg.  “  B,”  gtd. 

by  O.T.B.,  19.5.5 . 

O.T.I*.  bake  Su)).  Iieli. 
1st  mtg.  gtd.  bv, 
C.T.B.,  19.55.  .  .  ....  I 

O.T.P.  Debs,  red . ' 

iCJ.T.B.  gtd.  .slock . 

.T.l{.  Isl  pref . ^ 

.T.  B.  2nd  pref . 

.T.B.  :5rd  pref4'!’,',.  .  I 
lO.T.B.  perp.  con.s.del>si 
(Jtn’Appelle,  L.  L.  &  8., 
debs.  gtd.  by  C.N.B. 
White  J^ass  1st  mtg.  red' 
While  Pass  debs,  red.., 
.Minn.,  St.  P.  &  .S.S.M. 
1st  m.  gtd.  byC.P.  B. 


101- 
99  I 


109-1  I 


iK»-2 


90  2 
76-8 


.8'.»-9| 

89-91 


90-2 
89-91 
.89-90 
107-9 
101  i5-2>.. 

61  H-?/ 

!l2-4xd 

(KV-2 

94-6 

oo-.-x 

97-9 


£1,000,000.1.  A.. I.  O. 
£1,000,000  .la.,  .In.  j 
£1,000,000  .la.,  .In.  ' 
£2‘2:5,6(X)  Ap.,  Oc. 
£107,400  .la.,  .hi. 
£2,0:54,213  Mr.,  Sp.  I 
$9,000,000  Mr.,  Sp. 
£l,250,(KM>.la.,  .In. 
£140,000  Kb.,  An. 
.L’460,000  Mv.,  No. 
£446,706  Mr.,  Sp. 
.£540,000,111.,  Dc. 
£500,0t)0  Mr.,  Sp. 


LIGHT  &  POWER. 

Calgary  Power  Bd..  .  . 
Me.y.  L.P.  2nd  inig...  . 

.Shawinigan  Bds . 

Shawinigan  Deb.s . 


Vanc’r  P’r  gtd.  Debs.. 
VV’.  Koot’y  P.  L.  Bd.s. .  . 


TRAMWAYS. 

.8  :B.C.  Elec.  def.  ord.. . . ' 

6  :B.C.  Elec.  pref.  ord..  .  i 

.5  ;B.C.  Elec.  Cum.  pref.. ; 

4,''7'B.C.  Elec.  1st  m.  debs.! 
4,':;  B.C.  Elec.  V.  P’r  debs.i 
4}>  B.C.  Elec.  Perp.  debs..' 
;5  iMe.\.  Tram.  1st  mtg..: 

jMex.  Tram.  Bd., 

4  )^!Mon.St.Bv.Debs.,1922 
4 ' 2  Mon.St. By. Deb.s.,  1922 

4  Toronto  By.  Bd.s . 

4  A  Toronto  Sub.  By.  Debs 
4A  Wiun’g  El,  By,  Debs. . 


92-4 
82K>-oC 
107-9 
101-3 
98>^-10f 
96  ]  i-S  1 . 
9.5-7 
106-8 
9.5-7 


10.3-98 


92-89 
100  94); 

94  -  i  ’ 
8.5- 1  "7 


,'102%-98JJ 
i  104-1 
.  103-00 

10.3-09 
.\Q2A-^U 
,  92?7-90i^ 
1  102-99 ‘4 


I  94-89,c; 

:  102  *'7-98  ,'2 

I  __  _  . 

I  ”  ’96-2U' " 

'  8,5!. 5-2 'h' 


I02).)-9!»;‘4 
j  1 10  (15  'b 


7!l- 


!(9-’ 


94  0 


102-97 


lOOa^  :5 


1 101 »4~U7!/ 

I  92*7 -O-ij 
!  81-77 

104 -99 "7 
:  9237-89'. 
103*7  99  ib 

■i . .  ”  ' 

I 

I’  iiVi'-o 

I  io:5’99''b 

I  92>'i)-90' 

|198)'2-4,' j 

li(V)37  -  98i7' 

,  102-97 

1  109  6 '7 

'102  37-1 

107337 
10137  99 


94-  I 

'  102  tl9': 

!  Bll'b  0‘ 

'  10.3  99 

I  1 0.3-99 

j 

!  ioi 37-92)2 
'  i . 


Investors*  Guide  to  Canadian  Bank  Securities 


BANK 

U 

CQ 

JS 

* 

CAPITAL 

Reserve  ns 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

Authorized 

IssnexI 

Last 

Pr’s’nt 

When  Payable 

High 

liOW 

High 

Low 

Brit.  North  Amer... 

2.50 

4  866  666 

4  866,666 

2  774  000 

3 

April,  October . 

1.53 

145 

161 

145 

Clomrneree . 

.50 

2.5,n00,0(H) 

1,5  000  (KK) 

12,.5(K),(KK) 

2)4 

2)4 

•March,  .bine,  Sept.,  Dec . 

2:56  )^ 

200 

2‘29 

214'. 

Dominion . 

ino 

10,000  000 

5  000, (HM) 

6,(KK),()00 

3 

3 

.ban,,  April,  July,  Oct  . 

247 

222 

2:57 

226) 

Hamilton  . 

100 

3,000,000 

3,000,000 ' 

3, 500, 000 

2K 

3 

March,  .bine.  Sept.,  Dec . 

212)4 

197)4 

207)4 

199 

Hoehelaga . 

IIM) 

4,000,000 

3,161, .59.5 

3,000, 000 

2)< 

24 

March,  .Inno,  Sept.,  Dec . 

180 

155 

180)4 

163 

Horne'* . 

10(1 

2,0(K),000 

1 ,30.3,065 

450, (KK) 

1*4 

m 

Mari:h,  .lime,  Sept.,  Dec . 

Imfterial  . 

100 

10,(H)0,(K)0 

6,721,0.59 

6,721 ,0.5!) 

3 

3 

Kx*b.,  .Mav,  Ang.,  Nov . 

'22V' i 

•2*2.'5)4 

•228' ' 

•2i9) 

Merchants  . 

100 

10  000  (KKI 

6,7.51  OCK) 

6  410  760 

2)4 

2)4 

Marx'li,  .Innx*,  Sx*pt  .,  Dec . 

’201 

1.S4 

‘201 

18!)) 

Metro|Milit.an . 

l(K) 

2  (KK)  000 

1,(K)0,(KK1 

1,2.50,000 

2)4 

2)4 

.ban.,  April,  .Inly,  <  )c( . 

‘2(K) 

l!)7 

1!)7) 

Mol.sons . 

l(K) 

.5,(K)0  (KK) 

4  (HKI.CKK) 

4,7(K),(KH) 

24 

2V4 

.Ian.,  .'\pril,  .Inly,  Oct,  . 

211 

*20:5 '4 

212)4 

201  ^ 

Montreal . 

HK) 

2.5,()00,(K)0 

16,IMMI,0IM) 

16IKMIIKKI 

2)2 

2)4 

Mari'l),  .hinc,  .Sept.,  Di*xi . 

•270 

2:56 

*2.56 

241 

Nntion.'ile . 

KM) 

.5,(KKI.(MM) 

2,(KK),IHHI 

l,1IKI,(KK) 

2 

2 

I'x-b.,  .Mav,  Ang.,  iNov  . 

125)4 

1*21 '1 

111) 

1*2:5) 

Northern  ('rowri'  . 

KKI 

(’i,(KK),IKKI 

2,71!), '2(1!) 

:5tl0,(KKI 

3 

:5 

.la)).,  .Inlv  . 

New  Brnnsxvii'k  .  . 

KKI 

1,000  (KK) 

1  (MKI,(HMI 

l,7!K)IKK) 

3’^ 

3'^ 

.Ian.,  A))ril,  .Inly,  ( )i*l . 

274 

2(;o 

•26*2 

*26)1 

Nova  Seotia . 

KKI 

5  IKK), (KKI. 

4.801,01(1 

8  S‘21,111 

3' 4 

li '  •'* 

.Ian.,  .April,  .Inlv,  <  Ix'l.  . 

281 

26!) 

i;7s 

2.5!) 

Ottawa  . 

l(K) 

5  (KK),(KK) 

:i,864,0)0 

4  .'561  Oil) 

:; 

:; 

.Marx'l),  .Innx*,  Sx*pt.,  Dec . 

210 

*208 

21:5 

207 

I’rovineiiile* . 

KK) 

2.IKK),(KK) 

1,(KH),(HI0 

;575,(MH) 

i,'4 

U4 

.Ian.,  .April,  .Inlv,  Oi*l  . 

Qn(“b(xe  . 

KKI 

5.(KK),(KK) 

2,.560,.55() 

1  2.50  (KK) 

W 

K's 

M.*iri*h,  .Innx*,  ,Sx.|)t.,  I  )x>c . 

I1.5)i 

128'., 

no 

i:to 

Boyal . 

HM) 

25, IKK)  IKK) 

1  l,.5(i0,lKKI 

l*2..5('K),(KK) 

3',' 

:t 

.I.*m.,  /\|ii*il,  .Inlv,  ( )i*i . 

*21 '2 

221 

2:51 

•220 

Stanilard . 

.50 

.5,IKKI,IHMI 

2  429,275 

.'5  1*2!),*275 

.’5 

l*i*l>.,  .Alav,  .Ang.,  Niiv . 

•2:54 

217'  . 

2:56'., 

218 

Sterli))g* . 

KKI 

3, (MM), IKK) 

1  (Ki.5,14.S 

:5(HI,IMHI 

•  '■4 

I''x*h.,  .Mav,  Aug.,  .Niiv . 

Toronto . 

IIHI 

K).IKK),IKKI 

5,(KI0  0(KI 

6,(hio,ihhi 

24 

2^ 

.Mail'll,  .bine,  Se()t.,  1  )x*c . 

216^ 

•201 

212 

*205 

Union  . 

_ _ 

KKI 

_ 

8, (KM), IKK) 

.5,iMM),IKKI 

_ 

:t,::oo,(KKi 

2 

2 

Mari  h,  .linix*,  ,Si‘pt.,  Dx'xi . 

1.54 

1  Hi 

171 

14!) 

AMER.  SMELTING 
PROFITS  GAINED 
BY  $1,647,374 

Company  Earned  10  Per  Cent,  on 
Its  $50,000,000  Common  Stock 
— Gross  Reached  $15,000,000 
and  Net  Income  Over  $11,000,- 
000  —  $29,000,000  Stock  on 
Hand  at  End  of  Year. 


Tin-  report  of  (In 
Beliiiing  ( ' 
December  .* 


Ilio  |l.'l  II 

I,  19 1 : 


tiierie;i  II  Smelling 
fur  till'  tear  einl 


1 1 1 1 1 1 1 1 1  r 


‘  Not  listed. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


(boss  . 

Less  n  pairs. 

Ni  l  e.-iriiiiig- 
Tolal  iiel. 
Tnlal  e||.■lrges 

.\i  I  ilieiillle 

Till  a  I  di\  iili  Mil  . 
.Siir|iliis 

Prei  ions  siii’iiliis. 
Total  siii'liliis 
The  eombiiieil 


Increase  / 
.897(».8(M)_/ 
.502,71577 
1,1  i;'.9l/ 


COMPANY 


Pir 


CAPl  I’Ab 


Paid  lip 


Beserve 


DIVIDEND  PEB  CENT 


1911 


1912 


Canada  Landed  Nat.  Invest.  Co.  ..  1(K)  1,205,0(10 

Canada  Permanent.  .Molt.  Corp  .  10  6,(KKl,tMtO 

Central  Canada  Loan  A  .8aviMg.s .  100  l,7.50,(MI0 

Colonial  Invi-stment  A  l.oaii  .  10  ;  2,41t>,00(i 

Domiir-iii  Savings  (V  Investment  Co...'  .50  (  9;il,.597 

(ircat  West  Per.  I.nan  ( ’ompany .  100  2, ‘247, 297 

Hamilton  Provident  and  bnan  .Sue  ...  100  1, 160, (KM) 

Union  A'  lirie  Loan  A  Savings  .  .50  2, UK), 000 

Imperial  boan  <V  hiveslmeni, .  1(K(  7:55, .56.’! 

banded  Banking  and  boan  .  KKI  7(K),(HI0 

bondnii  iV  ( ’anadian  biiati  (V  .Agency  .  .50  '  1,(MI0,(H)0 

Ijondon  boan  .  .50  780,00(1 

.National  Trust . '  HMt  I  1  .5(MI,(KMI 

Onl.-D'io  boan  ar)d  llebeninre .  .50  ,  1,7.50,000 

Bt-al  Estate  boan . i  40  4!t8,l.’79 

Toioni  o  Cien<-)al  Trusts .  100  1,2.50,(M)0 

'Poronr  o  .Mortgage . ’ .  .50  1  721,550 

3'oron  to  Savings  !i)id  I,oan . I  100  '  1,0(K(000 

Knion  'I’rnst  Co . ' . i  1,(KK),(KK) 


la.st 

.Slali*mi*nt 

Last  }  IVes't 

How  aiiil  Wlix'ii  Payahlx* 

High 

Lixvv 

ihgli 

l.ltW 

!)I0,()(K) 

2  1  2'/ 

.bin.,  April,  .Inlv,  Ox't  . 

171 

151 

16!) 

1.51 

1, ()<)()  IKK) 

2A  2'  , 

.I.xn.,  .April,  .Inlv,  ( )i*l. 

176'  1 

1.5!)', 

202'  . 

174 

l..5,50,()(M) 

•2  12  1-2', 

.Ian.,  .'April,  .Inlv,  ( let  - 

I!l7i  . 

I!)7'*. 

•2.50,(KM) 

•2 '4  '  3 

.Ian.,  .bilv  . 

76 

66 

.80 

u.s 

175,(K)() 

.Ian,,  .Inlv*  . 

72 '4 

72 

78 

75 

6t)l)  806 

4 '5  j  4'.', 

.l.■ln.,  .Inlv  . 

1  1!)*', 

1  )!)■'. 

i::5 

125 

SOO.tMK) 

!  3' ,  1 

.Ian,,  .Inlv  . 

i:;;i 

i:;i) 

i:;.5 

i:;i 

2.1  IK), 001) 

“'4  1  ,*i  1  1  1  ).( 

.I;in.,  April,  .Inlv,  <  )x't  . 

■20:5 

200 

•2(K1 

■201 

IIK),(HK) 

2*2  •» 

.Ian.,  .Inlv*  . 

60 

60 

■ISO.IKK) 

:!1)4  3"; '4 

.1.111.,  .Inlv  . 

i:58 

i:;4 

1 40 

i:5!) 

4.85  .IKK) 

;;  ih 

.Ian.,  .Apiil,  .Inly,  ( )x*t.  . 

1*20'; 

107'.. 

i:>() 

1  IS'.,: 

‘2:5(;  (KK) 

.Ian.,  .Inlv  . 

1,4()0,(M)0 

2  ,  2',' 

.I.*m.,  A)»iil,  .Inlv,  ( )ct 

*206 

201 

211 

*20.5'  : 

1,). 50 ,001) 

2 

b*m.,  ,A|»ril,  .Inlv,  <  )x*) 

165 

1 5.5 

16.5 

16.5 

1:54, IKK) 

2' 41  J4  3 

.Ian,,  .Inlv  . 

101 

!)7^, 

DM) 

97';. 

11,IK),(K)() 

-  -'2 

.Ian.,  April,  .Inly,  Oet 

ISO 

171 

•20:5 '  • 

178 

4:55, (KK) 

\  A  !  K‘.i  . 

.l.'in.,  .April,  .Inlv,  ( )i*)  . 

140 

1*2!)'., 

i:58' , 

i:;2 

800, IKK) 

‘-'  .'2  :  2 '.  {I 

.Ian.,  April,  .Inly,  Oct 

195 

189 

S.50,(MK) 

2  A  1  2,'^ 

.Ian.,  Ajiril,  .Inly,  Oct  . 

175 

170 

180 

LSO 

:I02;‘7-9!>)5 


105-2 


92  4 


100-2 

94-6 


S8-90 

87-9 


87-9 

.S-L-6.\d 


86  8 
92-4xd 


87-9 


94-6 
89  91 


7lr-.8xd 

91-0 


99-101 


93 


99  lot 


•II  ti 
96  Sxd 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


CAPITAL 


DIVIDEND  PEB  CENT. 


1911 


1912 


109' 


no'^-i 

COMI'ANY 

Shares 

!).5-1  '  . 

par 

viilnxi 

Authorized 

Issued 

Last  Prxs’t 

(,)’rter  Q’rtx'i*;  V\  hen  Ikayahlo 

High : 

Li)w 

High 

l.itxv 

i 

Aines-Hxilxlen,  com . 

100 

$  5,000,000 

$  3,5()(),(M)0 

i  1 

.30  1 

2.S 

28 

20 

1 

. ' . ' . 

92-80 

;  9.3-  8!) 

Ames-Holden,  jirx*!' . 

lot) 

5,00(I,(H)() 

$  2,.50(),000 

1  ;'.i'  1  I).!  1  ,l;in.,  April,  .Inly,  ()x*t.. . 

S;>  *  ^ 

78 

Asbestos  Corp.  x»r  Caiiuxla. . 

100 

:5,00(),IMMI 

:5,o(io,o()() 

96-2 

95  0 

Ashestxis  Corp.  xd'  Canaxla. . 

100 

4,000,000 

4,0(10,1100 

. ! . 

Belding,  I'anl,  Corticelli  .  .  . 

100 

750,(100 

75(),()0() 

. ;  . 

40' ; 

28 

:;(•) 

tit! 

Holding,  Paul,  Cort.,  pref  .  . 
Brazilian  3'raction,  L.  &I’. . 

100 

8.50, (MID 

8.50,000 

3)4  1  3'.'.  Mav,  Nx)v . 

93'., 

87 

91 

90 

100 

120,000.(MIO 

I0I,.5()0,()0() 

l()()'4 

8*1  £/ 

British  Can.  Cunners . 

10(1 

1,000,000 

7.5(1.00(1 

40 

:5() 

Can.  Coal  &  Coke . 

100 

15,0(I0,IMH) 

12,244,000 

2:1)., 

16 

9.5- 1 

96)4-2)4 

Can.  Coal  xfe  (loke,  pref. . . . 

100 

6,.506,i580 

i 

Can.  Cxmsolidatexl  K<*lt.  . . . 

100 

1,.5IKI,0(HI 

500,00(1 

1 

27  ' 

•  >;> 

94  0 

94-89 

Can.  Cxiiis.  Kelt,  pref . 

100 

.5()0,(M)0 

.50(1,000 

1  !  1  !  •h'l'..  .April,  .Inlv,  Oet.  . 

Can.  Jiight  xfc  Power . 

100 

(i,(H)(t.(HMI 

6,(10(1,000 

. '  . } . 

62  1  *. 

42'*'. 

80 

*1:5 

102-97 

102)4-99)4 

99)4-4?4* 

East  Can.  Steel  tic  lrx,n . 

100 

]‘20,0(I0 

1*20,000 

. . 1  . 

65  ' , 

58 

!)9-*» 

East  t:an.  .Steel  &  lrx*n,  pref 

80,()00 

.80,000 

. . 1 . 

i:to ' , 

1  ID 

Hillerest  Cxillieries,  exim..  . . 

100 

2,000,000 

],0(M),(HMI 

•III 

:;o 

84  I  <5-1 

87-3)4 

Hillx*rest  Collieries,  pi-ef. .  .  . 

100 

1,0(10,000 

705,000 

J  i  .Ian.,  April,  .Inlv,  ( )x*l.. . 

.80 

82 

llollingxr  Mines . 

r» 

:;,ooi),o()0 

.3,000,000 

16  ::() 

105 

15  *10 

III  III 

102-97 

102 1^-99 ' 

La  Bosx*  Minx'S . 

if 

7,.500,000 

7, 19:5, 1:55 

2)4  2)  *'.  ;  .Ijin.,  .April,  .Inlv,  Ox*l. .  . 

5  00 

3 . 78 

1  00 

2  ID 

Mexix*an  Nxirtliern  I'oxver.. 

10(1 

I5,IH)0,000 

12,(i(IO.(l(H) 

:::; 

19 

*2!) 

17 

102-99 

102  99 

Mexiex*  Nxn*.  Wx*st.  By . 

100 

40,001  ),000 

‘25,0(M),000 

.56  ' 

*15 ) 

14 

Montreal  'rram.  A:  Px,wi*r.  . 

1(H) 

20.000,000 

15.7.53,700 

1.  .  .  .  . 

6(1 

ItX)  96 

102  98 

Natixnial  Brii*k . 

Ontarix*  Pulp . 

100 

100 

2,000,00(1 
:5,ooo,oi  III 

2,000,000 
1.. 500,000 

.  . 

. . 

. 

61 

•).. 

;*,!) 

:;ii'., 

100-9(5 

102  98 

Priee  Brxis . 

I'riiiee  Bn()x*rt  Eb*x*.(ri<* .  .  .  . 

loo 

IOI) 

5,000,01  III 
5,000,000 

5.(I()0.0(HI 

:;,(io(i.ooii  j 

. 1 . 

6!) 

55 

. 

7i> 

:ii 

25 

Slierhrxixxke . 

lt)0 

1  ,.500,000 

1,(100,000  > 

! 

:;() 

21 

28 

21 

Txyrxnitx*  I’apxT  Co . 1 

loo 

1,. 51 10,000 

1,(10(1.011(1  ' 

xO 

110  01 ) '. 

11)2-9!) 

104)4-97';'. 

105  l;,-0 

Wayagamai'k  l'nl[) . 1 

KM) 

5,000,000  : 

5,0(1(1,000  ' 

IS 

:5t)£, 

40  1  . 

*JS 

Western  ( 'amxxia  Powx*r.  . .  . ' 

loo  ' 

j 

:;, (1(10,(100 

i 

1  i 

01 

*1!) 

92 

.56 

. .  ‘  -  -  . . 

104)5-2 


106  3 


i  9r.-2 

I . 


103 -OS 


ii:5-os 

105-2)7 

ioi -97 )7 


1(H)  96 


8.337-1  y, 

98- .3  37 
98-3*7 

98-337 
'9(537-1  ■■ 

11:5-0.5' 5 
io:;-94  )7 
63-37-.5I 


97)i-.3)i5 

101-92* 

95-80 

101-0 


11.3 '2-109 

; 106- 2)7 


UNLISTED  IIONDS. 


CoMI'ANY 


Amc.s-Holdeii . 

Asbestos  Corp.  of  Canad.a. . 

Bclding,  Paul  (Deb.) . 

Britisli  Ciin.  Cfiiiners . 

Can.  Light  &  Pow<-r . 

East  Car).  Steel  &  Iron...  . 

Mexjean  Nor.  Power . 

Mexico  Nor.  West.  By.  .  .  . 

Montreal  Steel  Works . 

National  Briek . 

Nova  Seotia  .Steel . 

Nova  Scot ia  .Steel . 

Ontario  Pnl)) . 

Price  Bros . 

Prince  Bii(iert  Electric . 

Sherbrooke  By . 

Toronto  Paper . 

VVayaganrack  Pulp . 


144  >  5-1.36 
I  129-118 
114-106 
I  10.3-08)4 
106-2  ■ 
105^2-100 
103  )i^04 


L54-137 
1.31-119 
114-106 
104)4-99  ) : 
10.537-io2'7 
107-ier 
10.3)7-97 


10.5)7-98)1  1104)7-96) 


QUEBEC  &  SAGUENAY. 

lUellcnii.  Gault  and  C'lt.  1 

A  nnnrbcr  of  local  interests  ar-e  ver\'  eon- 
(ident  regarding  the  jrrojro.scd  plans  in  con¬ 
nection  witl)  (Quebec  and  .Saguenay  being 
carried  through.  So  far  thci*c  has  not  been 
any  particular  cfl'ort  made  to  diseonni  the 
|•ca)'rangemenl,  as  far  as  the  (hiebee  Kail¬ 
way  scenrities  arc  concerned,  but  this  is  said 
to  he  due  to  tl)c  fact  tlrat  so  mjiny  various 
reports  Iravc  been  issued  during  tl)c  pjisl  few 
months  arrd  then  denied,  that  some  deliriitc 
aunonrreonent  is  awaited.  On  any  arrange¬ 
ment  by  which  the  Quebec  Bailway  will  be 
relieved  of  the  Quebec  and  Saguc))ay  load, 
local  interests  (igur-o.  (hat  Quebec  Bailw.-iy 
hoDfls  should  advance  to  at  least  a)*on))il  7(). 


iV 


FINANCIAL  C'ALENDAK 
.MEMORANDCM. 

3' he  'I'oi'onto  Financial  Calendar  arid 
Daily  .Mcnjorandiirn  for  191:5  has  been  | 
iss)ied  by  (he  National  Trust  Company.  1 
3’here  is  a  fuixl  of  very  u.seful  irrforniat ion 
in  the  .Mann.-tl  ineluding  earefullv  arranged 


MILLION  ACRES  PULP. 

.Vl»itil>i  Pulp  C'oiiipaiiy  Hove  F'iiie  Wiil<‘r 
Power**  and  Pulp  .Areas. 

“The  .\bitibi  )-cgio)),  siui;i,lcd  sonic  tliia'c 
hundred  miles  north  of  'I’oronto,  pi'omiscs 
to  ilcvcloi)  into  a  great  pulp,  paper  and  Inin- 
hcr  centre”  dechired  a  .Montreal  business 
man  who  rceently  returned  fi'om  the  dis¬ 
trict.  "One  of  the’  first  eorniianies  to  enter 
the  fi<4d  is  the  Abitibi  Pulp  and  Pii per  (’om¬ 
pany,  who  have  limits  54  miles  long  and  42 
wide,  covering  an  area  aiipi’o.ximately  of  one 
million  aei-es.  Their  land  lies  along  (he 
shores  of  the  Abitibi  J.ake.s  and  (he  rivers 
trihntai'y  to  it.  The  'ri'ansconiinental  Bail- 
I'oad 
west 
it 

hiive  water  powers  on  tiieir  .iroirerty  capable 
of  <lev<4oping  57,000  h.  p..  and  itre  planning 
to  erect  a  jinlp  mill  co.-.ling  .81  ,.50(1, 000. 


NATIONAL  BRICK. 


Boiiiis  for  1912  I>i‘C'lare<i  ami  Slock 
Placed  oil  .5  Per  I’eiil.  ILisis. 

.At  a  irx'eting  of  the  directors  of  the 
National  Briek  (’ompany  lield  on  'Pix'-sday 
last,  a  bonus  of  I  ),  (  per  cent,  fi-om  I  lie 
earnings  of  1912  wjis  deeliii*ed  payable*  on 
.April  15th  (e*  shandiolders  eif  record  .Api'il 
.5t  h. 

'I'he  stO(d{  was  idso  plaeeel  on  ;i  regnlai* 
di\  ideiid  basis  iit  tlx*  rate  of  5  per  cent,  per 
annum  payable  <inarterly,  tlx*  first  payment 
to  he  made  on  .luni*  1st. 

'fhe  r*eport  for  the  piist  year,  which 
ended  Keliruray  2Stli,  has  not  yet  be<>n 


•oad  (r*ayerse.s  the  property  lioiri  east  to  ,  |,|.,..sented  to  llie  siiarohobiers  hut  will  lx* 
west,  while  the  T.  &  N.  O.  Railway  ero.ss«‘s  |  shortly.  'I'he  net  earnings  are  ex- 

t  Irom  north  to  south.  The  Company  j  to  run  in  the  vicinity  of  1*2  per  e(‘nt. 


B.VNK  OF  MONTREAL  BKANCII. 

A  briineh  of  (he  Biink  of  .Montrf  al  has 

_ _  _ „  . _ _  been  opened  at  li.'itF  lilenry '^ireet,  -Montreal, 

revenue  tables,  anil  notices  of  divideixis  in  charge  Mr,  G.  S.  Low,  witli  the  title  of 


meetings 


on  tlie  common  stock,  jiixl  lx*  sn(Tiei(*i)t  to 
eov(*r  the  borxl  iii(<*i*est  ix*arly  (wo  iind  a 
hiilf  tim<*s. 

G.r.K.  GROSS  EARNINGS. 

Oi*aiid  'rniiik  gross  l•^•e(*ip(s  for  third 
we(*k  of  Mareh  wer**  $1,119,964,  com¬ 
pared  with  $91(),.536  in  1912,  being  an  in¬ 
crease  of  $2(X>,428. 


191:5 

.016,  i;:5 
.  1 17. .■;((() 

.1  Kt.KII 

815.681,910  $1,. 5.80,9!/ 
5.(;7!i,sji  1. 1  ;:!),*.'/ 1 

8 1 1  ()7!i.(;76  s.',()8,ri;: 

8,(I'_'(),(MM)  / 

s::.(i,,9,675  8.50.8/1 7:t 

I 699,726  2.55  B.50:; 

8  16.7.59.  10*2  05/675 

im-dllle  aeeonill  Ilf  (lx* 
.\ meri<*;i ti  Smelling  A  lb  lining:  ('on/pany 
.•iiid  the  .\meiiean  Smellers  and  Seefrities 
( 'iiin pa  ii.\'  I'lir  I  In*  \  ear  (  iided  nil  I )i*(/*m I >er 
:',  I  sliuWs  piiillls  bernic  I  he  pa,\inl'lll  of 
|■llal■ges  of  8 1  (;.7.’i9.  I!(9,  an  advaiieeLf  S|,. 
67I.:I7I  o\ei'  the  pi-i'\ions  vear.  '  'riiere 
was  lefi  I'or  I  lie  \arioiis  classes  of  slock'  in 
llie  two  eompanies  afler  |)n,\  ing  li'dliiinis- 
Iralioli  expenses,  iiilei'csl  oil  boiJis,  and 
for  depreeialion  .8 1  1 ,079.67.'>.  Imiileiisd 
on  preb'iieil  shares  rei|nired  .86i020.000. 
leaxing  :i  balniiee  for  the  S.5( ),0( )0,(|90  eoni- 
moii  slock  of  tin*  .Smelling  a iid  ) Beli niiig 
( '0111  pa  ii.\  ei|iii\alenl  lo  a  lillle  lijore  lliail 
]  10  per  eell( . 

'I'he  animal  report  sa\'s  ihal  lid*  political 
nplienxal  in  Mexico  inlerfered  w^lli  Irans- 
jporlalioii  facilities,  but  iiol  to  aii;  exleiil  lo 
i  olTsel  the  rpsiills  of  economies  i  lit' opera  I  ioli 
I  of  mines,  ainl  lln*  bi  ller  prices  rfec*ived  for 
I  silxer.  lead  and  i-opper.  The  injiiiageiiieiil 
I  speni  for  re|)^iirs  and  replaeeniei|l s  of  exisl- 
I  ing  properix)  in  (In*  xear  s*J,  |  |7.:5(IO,  an 
|anioiihl  in  (fxeess  ol  lln*  prexjioiis  xear's 
.  disbiirM  iiieiili  bx  876:i.!)l57.  K<)r  addilions 
j  anil  new  eoiiAl  rinl  ion  S.*;, ()()(). OOl)  \x:is  spent. 

I  The  sp( ci.-il  a  I  r;i  ngi  lin  n  I prf  x  ionsl.x  eni- 
I  jiloxed  to  take  care  of  relirid  emploxes 
;  xxere  eenli  re•^  in  a  pension  riiiin  in  the  xear. 
j  and  ■8:i67,S22  xx as  set  aside  I'ro/ii  e:iriiings  to 
I  lie  applied  eliiellx'  lo  llie  I’liipi  lo  bring  it 
I  lip  lo  85(10, 0(l|).  .\  portion  pf  I  he  re(| nisi- 

Itioii  xxas  disiribiiled  among/  the  employes 
j  as  a  l■asll  boiins.  7 

I  The  eoinptiiiies  had  met  a/ si  oeks  on  hand 
;al  (In*  close  of  the  x  ear  \  :i/iied  at  .8*29, 661,- 
jOI.8.  an  iin  retisp  of  .8;;.  l(i^.0;{7  ox  er  1911. 

^  Inxesimeiils  in  seenr)lies  in  other  eon- 
!  eerils  declined  lo  they(xleiil  of  .$.57.5,1:4*2. 

;  ('iirreiil  assets,  in  1  hr  xx  ax  of  cash,  adxaiiees 
!  to  iiHilialed  companies  and  demand  loans, 
iimonnted  to  8 1  1, 1,8*2.55 1,  an  iiiereast*  of 
.8,S'29,.57I.  The  aggregtile  xalne  of  assets 
mind  liabilities  was  gixen  ;is  8  1  8!l.2  I  1 ,705, 
;a  gain  of  8.';. 6 1 2.597  oxer  tlx*  preceding 
i  xear. 

BOND  HOUSE  REVIEW. 

I 

i  iN.  R.  Stack  .V  ('«».  Cicciil.-ic. .1 

j  We  xxisli  lo  draw  xonr  allenlion  lo  llie 
I  opporliinil.x'  presi  tiled  lo  I  lie  eonserx  ;l  I  i  X  e 
I  investor  at  llie  presi'lil  lillle  lo  pnri'litise  the 
I  liigliesi  e|;r  s  of  i lid ii'  t I'ia I  lioixis  and  prefer¬ 
red  slocks  at  except iolia II X  allraelixe  |iriec.s. 

W  hile  I  lie  ex  peril  nei'il  bond  I ill.X  el*  is  ea re- 
fiill.x*  picking  onl  and  bnxin.g  lln*  seenrilies 
of  old  esi  a  blislied  bn  .iiiesscs,  tile  public, 
XX  ho  haxe  noi  I  he  '-.•line  faeililics  for  study¬ 
ing  the  linaiieial  eondilioii.  of  the  eoiinlry, 
are  mi-sing  1  he  opporl  unit  ies  noxx  preseiiled 
anil  xxill,  xx  e  Inliixe.  xxilhin  lln*  next  few 
nioiiths.  he  ehecrfnil.x'  paving  higher  prices 
than  t  ho*.!'  XX  hii’li  girex  a il  a  1  i  he  preseiil  lime. 

The  lighlness  of  the  inoin  v  market  h:is 
hei  II  prineipallx  eaii-ed  lix  the  t  reiiiendoiis 
indir  Irial  expansion  of  the  eoiintr.x',  fiirllier 
a!*!'r:i  valeii  li>'  lln*  politicai  n  nei  li  ai  n  I  v  in 
Knrope.  a  eondilion  of  affair*  xxhieh  e.*iiiiiol 
Iasi  i  ndeli  nit  el  X  ainl  xx  e  liein  xe  lhal  xxith  the 
opening  of  naxigalion  and  tin*  coin  nienee- 
i  nieiit  of  i  in  in  ie.ra  t  ion  thin*  xxill  be  .*i  eoii- 
I  iderahle  loo  iiiiiig  of  nioiii  X  and  a  eonse- 
j  i|iienl  ri-e  in  inarki  1  priee  ,  l.’ailxxax  earn¬ 
ings  .*,  ml  hank  ell  a  rings,  lln*  b.i  roiiiel  ei-s  of  a 
I  eon  II  t  lx  S  prosperity,  eontiime  to  he  most 
moiiraging. 


!  F’ar 

.Antlixirizi'il 

IhmimmI 

INTEREST  PAY  M  EN'l'S 

191 1 

1012 

j  Vixlnxi 

hast  '('nrr’il 
I'eriml  i  l‘x*riinli 

Date  x»f  I’aynient 

High 

Low 

High  l.xixv 

loo 

1, 51)1 1,000 

1, 000,01)0 

;;  1  .'5  i 

April,  ()x*t . 

ilS  !)S 

.500 

5.1100.111)0 

;5,ooo,ooo 

2':  i  2'-;  1 

.Ian.,  .Inlv . 

75  . 

100 

1  .11110.000 

7.50,000 

li  1 .,  L? '  t  ' 

May,  Nx)V . 

i  l,0(M) 

1.1)00,000 

.500,000 

:;  3  ; 

.bin.,  .Inlv . 

.  .  . 

1,000 

6. .500.000 

O,.500,000 

1  i  U,  : 

.bill.,  .Inly . 

•S3), 

Vo 

81  7:5 

200.000 

.50,000 

. ' . ! 

1,000 

111.1100,000 

]0,000,(H)(l 

2',  ;  2C  1 

.Ian.,  .Inly . 

70  '  . 

63 

05  61 

100 

1:5.1 )()(), 1)00 

£4,121,100 

Marx'li,  iSx'pt . 

1000 

1,1)00,000 

7.50,000 

;  3 

.Innx*.  Dx'xi . 

109 

107)4 

108': . 

1,000 

1)1 10,000 

1,. 500, 000 

::  :  3 

April,  Dx*l . 

82  77 

1 ,0'J0 

6,000,0(H) 

6,(H)0,000 

2 '4  ,  ’3 '4 

.Ian.,  .Inlv . 

9.5 

91 

95 '4,  / 

6,000,000 

4,!):53,900 

li  ’  *  li  ‘ 

.Ian.,  .Inlv . 

!)6 

!)4 

!)5'..'  94).| 

100 

2,. 500,000 

1  ,.500,000 

It  1  If 

.Ian.,  .hdv . 

1,000 

6,1)00,000 

^  4,860,066 

«>  }  '  \  2*1 

-May,  Nx.v . 

89 

86)4 

86),  8|:i,' 

.500 

:;.iHio,o(io 

2,.500,000 

li  '  ■*  1  2  *  -r  ■ 

.Ian.,  .Inly . 

96  91 

.500 

1,,5()0,(MM) 

1,000,000 

*>  *  1  *'  ‘  *.  ' 

.Ian.,  .Inly . 

92 ) , 

92 )  4 

80  i  SO 

7.50,000 

500,000 

::  ‘  1  3 

.Marx*li,  Sx*|)t . 

.500 

.5,0(M),0(H)  , 

1 

3,000,000 

3  ;;  1 

1  1 

Kx*b.,  Ang . 

78)4 

70 

79)4'|  70 

i 

C.S.  S'l  FI 

t  he  a  n  II ii.'i I 
( 'om  pa  n.x . 


IN  <  ANADA. 


n  pill 
hairni.*in  E 
folloxxing  remarks  1 
I  ion's  1*01111*111  pla  ted 


f  the  I  ..S.  Steel 
.  ( iar.x  made  I  he 
gardiiig  the  ('orpora- 
ipei  a  I  ions  in  ('ainida: 


"In  order  I  o  meet  in  a  iiiori 
manner  the  growing  demand' 
adian  trade  for  the  prodilels 
diar.x'  eompanies.  il  has  heei 


sa  I  isfael  ory 
of  I  he  ( ';i  n- 
(f  the  siibsi- 
deiided  to 

lablisli  a  ma  nnfai'l  iiring  plant  in  ('anad:i 
at  the  site  xxliieh  the  eorporalion  seenred 
sonii*  years  ago  at  Ojihxxtiy  .  Onl..  opposite 
lln*  ('ily  of  Di'lroil.  Mii  h.  The  site  con¬ 
sist  s  of  a  hoii  I  500  acres,  xxith  a  fronlagx*  of 
a  holt  I  a  mile  a  ml  a  ha  If  on  the  I  ),*l  roil  Bi  x  i*r. 
The  pl;i  ns  for  and  the  si  ope  of  the  const  rne- 
lion  of  the  plant  haxe  not  x'l  1  been  fully 
dex  eloped,  bill  xxill  probaldy  ineliide  blast 
fnriiai  e',  opeii-hejirl  It  siei*!  xxorks.  rail  mill, 
si  met  iiral  and  bar  mills,  and  perhaps  .some 
other  mill'.  It  is  expeeled  the  eosl  of  the 
plant  xxill,  in  |>art.  In*  linaniid  li.x  an  issue 
of  homis. 

C  .  1*.  R.’is  FAI.I,. 
t London  Rn<l)>el.i 

'I'Ik*  Cantulian  marki'l  has  bisl  il.s  spell  — 
not  p(  i  inaiieni  ly  let  its  hope,  hnl  x  i*i*y  eom- 
plelely  for  the  time  being,  ('aimtliau 
I’iieilies  haxe  during  the  ptisl  xveek  and  a 
good  mil  n.x  previous  xveeks  been  goillg 
tlirongli  !i  *pr()ees.s  unite  new  to  tliein.  At 
least  they  Imve  Inid  no  experienex*  of  it 
*iiiee  the  terrible  year,  1895,  when,  aft(*i* 
paying  tin  interim  dividend,  at  mid-su miner, 
it  w;is  found,  on  closing  the  books,  tlial  it 
had  not  been  t'ariied.  During  (he  eonsi*- 
(liieiil  sciirt*  the  stock  dropped  into  the 
thirties.  Whiit  a  long  and  brilliant  soar 
npxviirds  it  bad  from  (bat  r(*eord  depth  to 
over  2901  'I’liis  xvas  its  highxvat(*r  mtirk  in 
1!I12,  and  the  bulls  xvlio  txvisted  it  np  there 
xvere  bitterly  disappointed  at  having  niis.sed 
:5(K).  Then  t  lie.v  xverx*  to  begin  selling,  but 
they  n(*ver  got  the  ehamie. 

MR  II.  MAt'LEOn  RETl'RNS 

II.  ('.  Mtiel.eod,  former  g(*neral  iiianager 
of  the  Bank  of  Noxa  Seotia.  and  xvx*ll 
klioxvn  as  an  adx'oeale  of  a  sxstem  of  exter¬ 
nal  ttiidiling  for  ('amidian  hiiiiks.htisarrivi'd 
ill  ('anada  haxiiig  Inen  summoned  hom«* 
fi*oni  Ital.v  lo  appciu*  l)x*fore  tlx*  II oust*  of 
('o)iimons'  eommitlee  noxx  disenssing  tin* 
lirojiosed  i-exision  of  the  l'’eiler:il  I5a)ik  -Vet. 
■Mr.  Miiebeod  xvas  sojonriiing  in  Naples 
when  the  call  came  from  Olttixva  a  fortnight 
ago,  iiiid  he  left  for  home  immediately,  sail- 
ling  by  the  Alajestk*. 
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THE  STOCK  MARKET’S  BARGAINS  AND  TORONTO  REALTY 
A  STUDY  OF  THE  GOOD  AND  BAD  SALES  MAINLY  IN  “SS 
FAaORS  INVESTORS  SHODLD  CONSIDER  SUB-DIVISIONS  . 


^  / 


(’arefiil  Digesl  of  the  Sitiialion  Leads  to  the  Viewpoint  That  Money  Tightness  Holds  Up  Many  is  ii'r.in  Kiv(ri  Hmt  m  fiividcndof  2 

■.  _ _  r» _  * _  „.p  _ I  o..u  .1“''  II"’  month  ol  Mnrch  and 


Investors  Who  Buy  for  (’ash  Any  of  the  Standard  Securities  | 
Listed  on  the  Exchange  Will  Have  Nothing  to  Fear  from  the ' 
Future— European  Situation  Rapidly  Mending  ->Vall  Street  Has 
Discounted  All  Unfavorable  Influences  Money  Abroad  is 
Returning  to  the  Banks  Opening  Navigation  Will  be  (Jreat 
Blessing  to  (’anadiaii  Business  Both  Shies  of  the  Invc'stmeiit 
(Question. 


Pending  Big  Deals  but  Sub¬ 
divided  Properties  are  Fetching 
Good  Prices  Activity  in  Rose- 
dale  Lots-  Building  Permits  in¬ 
crease  $717,211. 


It  wtiit  rrmtirK'cd  on  the  slrcot  tlio  other  '  (lite  in  some  inciisnre  to  eiiormons  horrow 


.lav.aeeorditiR  to  on.' of  the  Montreal  .lailies  >  r.in.'tnher,  too.  that  t  lie  ex.'.'ss  ,  . . . 

•  ,  ,  ,  ,  ■  1  .  ol  iirniorls  o\er  <  xtiorls  has  heeii  widening  ■ 

at  both  eonniRe  an.l  ea>h  tnv  re<|Uired  at  ,1,.,,  speeidation  has  heeii  |  I  oronto  real 


[it'esent  to  hiiy  stoi'hs  in  the  loeal  marki't.  ,  jc,,  ju  nian.v  |tarts  of  the  eoiintry,  ll 
;in.l  lliat  liolh  of  these  i  e(|  iii>ites  a  |)|iear  to  htis  been  RoiiiR  oiit  ilhoiiRh  nothin 
be  laeUiiiR.  'I'nilv  till'  market  situation  of  I''"''  been  stiid  about  it  in  the  ji 

to-day  i.reM'iits  a  eom|iIex  a-peet.  1  he  'I'l,,.  nil!  on  the  City  ami  Distriei 
man  who  is  eonsi.h  riiiR  tin  ad\isabilit\  of  .,1^,,  them.  a^.  the\'  take 

imreha'inR  t'anadian  stocks  is  fore,  d  to  sio,,  ..f  ntirest  :  .a  ml  l  he  tact  that  tin 
lak,'  into  his  .-alenlati.ms  not  onlv  tlm  out-  1-een  .Irawi.iR  .h.un  their  res. 

,  1  .1  I-  ord.r  to  iin-rease  Ih.'ir  loans  is  ; 

look  in  the  Domnimti  but  also  til.' .'onrs.  ol  ,  i,,. 

events  in  the  I'tiited  States  and  in  l•.nl■o|le.  .iiher  hand  thi‘  ni.  reantiie  tirius  ami 


AlYair's  ■iii:  .Vliroatl. 

.So  far  as  the  'itmilioii  in  Ifiiroiie  i>  eon- 
eerne.l.  it  'eeins  to  In-  slovviv  ini|>rovinR, 
The  war  in  the  Italk.aim  is  ilranRiiiR  man  r 
the  I  ml;  the  Imarih  d  moin  v  in  fra m-.'  :i ml  j 
(Jerm.'inv  is  eomiiiR  out  Iroiii  the  lii.liiiR 
|)lai-i';  the  mom  tary  'train  i'  v  isiblv  r.  lax- 
iiiR;  it  is  b.'-oniinR  .■h:irer  ev.f.v  da\  that 
the  Rfetit  powers  art  lirinlv  d.tirmim.l  to 
settle  their  .1  i ft er.  lie.  s  b\  pi  ae.  fill  mean'. 

In  th.'  fiiili.l  Stall  s  i.m  ih.r.'  an  rifts  in  . 
the  eloem.  Wall  Sln.i's  .'ii  bje.l  i.  m  to  | 
li.'ari'li  I  n  Mill  nei  •.'  ha'bein  liiie.^anil  .•oin-  I 
phte.  Tim  a  II 1  i-t  rii'l  .'iiil'.  the  Rrowini'  I 
.■vpi  iisi  s  of  I  hi'  railua.v  .-.  I  In-  ai  lit  inh  of  I  In-  I 
liiier-lale  ('iininn  iee  i 'iinimi'sioii.  ihi'  i 
pt  O'  pi  el  i  \  e  1  al  l  If  rev  i'ii  III.  I  he  111  a  \  y  si  lliie^  ' 
of  A  nieriea  n  sloel.s  b\  |•',l^■ope.  tin  .MiN'e.in  i 
rividniion,  tiinl  nther  nnla  v  i  ira  ble  laelui''  i 
lia\e  bad  llie  slaRe  In  Urn  .  ■..•Iiision  ..f  ever.v-  i 
liiiliR  el'e.  ll  ei  ri  .'I  i  n  l.v  -'line  as  if  everv  ; 
Uiiiavorable  faeiiir  had  In  i  n  liillv  ill'-  t 
eoituti  d.  and  I  hat  one  niiRlil  nasonabl.v  •. 
e.Xi’eel  an  improveineni  bolh  in  .New  York  i 
anil  l.ondoii  in  the  mar  future.  'I  ln  l.on-  - 
don  Stati'i  'a.\'  lhai  mniiev  in  l-diropi  i-  . 
RMiwiiiR  di'tineily  ea-ier  and  that  as  mii.ii  - 
.as  the  p.ditieal  sit'miiioii  >.  tiles  down  a  vast  i 
amoiinl  of  fiimls  will  be  seekiiiR  invest  meiit.  a 

If  I  hat  view  is  eorreet  it  means  that  e 
Kuroiie  will  biRiii  III  re-piindiase  .American 
and  Canadiiin  stoeks.  e'p.eially  .American 
stocks;  and  one  iniRht  n  asomi bly  look  for 
a  rise  in  tin  AA  all  .'Mr.  et  (|uotations  perluips  e 
accompanied  bv  a  movement  of  roIiI  this  a 
way  across  tin  .Atlantic.  i  I 

itiisiii«-ss  is  .Soiiiiil.  ■ 


r  V  -  1 1 1 1 1 1 1 1 

■rv  aw.il. 


^  I'roni  (Aiir  Ow  n  t( 'f>rrcs|M>iiflciil  .1  i|iii  'lcd 

'rmiox'io.  .March  27.  .AtlhouRh  the  b.'  "i 
'number  of  down  town  la'al  estiite  trait-’ 

I'c  to  enormons  borrow- j  j,,„^  ,h.,.|-|.ascd  to  a  ra  rlain  extent  : 

tier.  too.  that  the  excess  ,  ,  •  .  .  i  i  i.  .•  ..  i 

orts  has  been  wideninR  !  "'I  . . .  i  Motilt.; 

at  specid.ation  has  been  |  I  oronto  real  estate  market  has  been  by  no _ 

f  the  count  ry.  t  ha  t  Rold  |  men  ns  dorimi  nt ,  Sc  v  i  ra  I  lai'Re  sii  b-di  v  ision  . 
htis  III  I'll  ROIIIR  out  itlniiiRli  imthiiiR  milch  ^  pioperties  have  been  phiced  upon  the  imir-  IVInr 
has-been  said  aboul  it  in  the  ,,a.sl  k,,  ,,i„  , pa  <t  w  e.k  or  1  en  days,  a  fe  w 

The  riin  on  the  Cilv  ;in.l  District  bail  k .  •"Intds  in  v  ol  v  i  hr -S I  (Mt.OOd  or  more 

also  disturbs  111.  III.  as  lli.  v  take  il  as  ail':‘ve  been  neRoIialeil.  and  there  has  Ineii 
si'.ii  of  iinresl;  an.l  I  h.  lacl'lhal  the  batiks  In  very  lai-Re  expeiniitiirc  on  new  bnildiiiRs  ' 
have  been  drtiwiiiR  down  their  reserves  in  I  both  down  town  . -111.1  in  'llbiirban  districts.  . 
order  to  increase  their  loans  is  another!  .  U"'  fyn'""  bir  the  activity  in  the  siib-  ,  , 

point  on  their  side  of  ihe'case  On  i  he  .  'lo  omn  .list  riel  s  is  t  ha  I  larRe  amoiinls  of  ' 

other  hami  the  nii  rca  n  I  iie  lirnjsami  nianii- j  nioiicv  ar.' not  rci|nircd  to  sw  iiiR  I  he  deals,  ■11,',  .  ..i 
factiirer.s  ciiiitiniic  to  report  Rood  pndit s  '  n t ed  one  real  esiale  man.  D. 'posits  ot 
.'iiid  ere. 'll  activilv  ;  railvviiv  earninRs  ai-.' i  "tie  hiindred  dollars  or  so  secured  Ihee.inily  "  " 

slea.liiv  increasin;'',  repressive  nma  aires  bv  ,  n  lot,  and  the  balance  is  paid  olV  in  in- 

III.'  baiiks  have  l.'iided  to  keep  the  business  ■  slalmeiils.  'I'liii'  several  hnmired  llioiisan.l  nl•■|•ol||lr 

men  from  niidiilv  exleiidiiic  1  heinselv  es;  ^  <loll;irs  worth  ol  pripn  riy  has  chaiiRed  i''ii''''a;i 
and  the  speeiil.-ilion  in  AAesi.ni  real  esta  I |  I'a  ml  -  in  a  few  week.'  on  I  Im  on  I  skirl  s."  nm.-i.ii.'. 

has  lii'i'ii  hailed  bv  the  tiRlil  limnev  .  .  Kinij  Street  .S;iles.  ,vmIM..'  ii, 

Im*\  e  file  n.-iIlKs.  Ii’eeeni  sales  of  down  town  properiv.  I 

eiiiiiR  of  the  l.omlon  ^'‘"IH.I  fairly  vv.MI 

Mitii  s  other  m'l^  ;'i.ni.m.i.i.,  in  market  vab,e_  .  A  - 

nlure.  there,  albeit  al  '''''  -'''Vl"  1  '  ,  v .  ""'"'V  TANA 

I  pav  off  loans  Rianl. 'll  ,  " 'T  v  .'''  ,0  ' "i'''"' 

Iks.'  Thai  should  help  inm  acoal  s_.,.(ii)a  „|„,.,r..|..ol. 

"  -iluaiion.  .Ami  tin  ‘r.-t  iiir  Io  eonlra'  this  vvilh  1  In 

i  X  j  I... 111. I  r.  1.  I  ‘  nl  (inuM  rl  V  OH  I  Im*  soiit  li  .noI  m* 

nk  fiind'^iow  lied 'up '  Wilhin  a  'totie’s  throw  of 

1.  II  is  to  be  borne  in  I  '  f'l'l  ^-"Me  slre.'ts.  bu’  *'  •  I'- 

.  . . .  .,,,,1  u  i.l.  •■'i""i'  ■-'I  1. noil  a  M|iiare  loot.  .Another  ln-'•^b,lIl  1 

-•if*  ■ifO||l  ,IIMl\SIOT  ,  .•  I  I  I  ,  j 

.  I  ,  • .  trrrsIlIM^  ilouii  UJIv  IIkaI  n|  llir 

. . 1 

'  ,  v's;:';':"?', . . .  . . .  ■  ..7 1,""'. 

Hill  ol  t  lir  (  ;i?i;mIhi  n  .■  .  ,  ,  .  ,  ,  .  -.i  “  .  • 

,,  . .  i.iiii-  ..r  1 1,..  !  •'  Howij  towf?  jiro  shll  nM'liisivt 

1,1  Dm  hands  ol’  Iai'R:.  ^  'lie  saR.n,  claim  that  this  is. 

manaRid  bv  capable  . . -mb  I  mi,  ..I  I  he  money  niark.'l.  I 

le  mosi  eompl.  le  and  b.inn- ol  the.'.'  hav.'  rec.ived  nmnlton  in  Ihe  . 

...  ,  ,,  ip;,,,,  in'VV.'pa  pi'i-s.  ol  hers  ha  v  e  been  I.l  pi  a  secret , 


a  bonus  of  :}  per  cent,  for  the  .sain.!  iicrio.l,  , 
niakiiiR  ;i  total  paym.-nt  .if  per  .'ent.,  h:is 
been  dcckiicd,  and  will  b.'  payable  .in  the 
I.Alh  of  April,  Iltll!,  to  .shaieholiicrs  of  reeoid 
1  he  hi  s|  .Al ari'h.  ! 

rraiisl'cr  books  will  n.il  be  cl.is.'.l,  i 

Dividind  l■hl‘l|n.'s  will  be  mail.'.l  on  Ihe  Mih  ; 
April,  by  tlm  Iraiisl'er  .-ir.iiIs,  “The  Crown 
Trust  < 'onipany,”  and  .sliar.-holders  arc  re- i 
i|iii  'led  III  ailvis.-  Ihi'in  of  any  .•liaiiRi-  of  .•id.lri's  <.  ' 
bv  ol  d.  r  of  I  In-  board,  , 

J.V.MHS  CKMBPKK. 

iSecri-fary-'l'reusurer. 

Monit.al,  M.-irch  Kith,  l!ll.'!.  (la)  i 


Montreal  Tramways  Company. 


IM  I  UlvS  I ON  IMTtMM  I  ICI-;  S’lOCK. 


IiitiTD-t  liir  tin*  liblt'-y  t'nr  :il  tho  rale  (if  live  per  j  1 
iiiinii  per  btiiniin  u  ill  lie  |ru<t  on  ihc  tir.*st  (i:i\  «it  Apiil 
Dillif  ffi'i-'lrreil  hoMfr'^of  flu*  ilclicntiire  .*<lock  ol  iIm*  ' 

I  t  ;;!  ( ’nnipanv  .  . 

ir:ui'l«r  ol  ilir  tlilMjPiifc  "Ituk  of  llu*  coiiipaiiy 
tt-  tiT'i-teifil  ili;rifi^  tlio  loiirfeili  tl:iy-A  iininctli.i  I  r| 
liiii'  tlic  lit-st  tliy  ml  \ptil,  iPUt;  mihI  iIii*  iriiii-^- 
.*1  all  th-li.  hltitc  '<fock  ol  .-  tul  foiMpaii.A'  wliifli  rii:i\  Im* 
ifii'l  on  01  :il(cr  llic  hr.si  diy  of  .Xiirit.  iPl.'I,  ( 
«•  tTitjdril  to  0‘i-fivc  HitoM  “t  .•M-rniint'  (iicicon  lioin  I 


Underwood 

.\  good  illiisl inliDb  of  llic  associiit ion  of  idoas  is  that 
tho  word  “I ypew riltT”  tilniosl  invariahiv  calls  to  mind  llu' 
UndiTAAood  I  lie  1  vpt'AVTitcr  in  ;i  class  by  ilsclf. 


United  Typewriter  Co.,  Limited 

199  Nufro  Dame  Sfreet  West 
MONTHKAI, 

.\ii,l  III  .-ill  ('ilia's. 


.V  M  av  to  Keliete  flic  lt,-|llKs. 

The  i  vpiciid  iipi'iiiiiR  of  Dll-  London 
marl. I  I  to  im  .v  is'in  -  of  si  i-m-i I ii  s  shonl.l 
in.-ililc  till-  III  11  ni.cj  pa  Ii  t  il  s  and  other  eor- 
pora  I  ion.'  vvlii.li  an  in  in  i  d  of  funds  lo 
llo:;l  Imiiii'  ami  dibi  nlure-  lliirc.  nlb.-it  a  I 
fairly  IiirIi  ran  ami  pa.v  off  loans  Rraiili  d 
bv  lie  t'amiili.-iu  bank'.  Tli.-il  slnnild  help 
III  I'.'i  c  the  imiiiilar;  -ilualiou.  .Ami  tin 
o(ieu  i  ii.R  of  iia  V  lea  I  ion  in  .M.iv  should  rili.-i'c 
m.-iii.v  uiiliioii'  of  I'.-imIi  fiimb-  now  lied  n|i 
ill  prain  loan-.  I'ln  ii  il  is  to  Im  borne  in 
iiiiini  Dial  Dll'  bank'  arc  Irom'.'  ami  wnic' 
a'.v.'il.i'.  ll  i-  ilifhciill  imli'iil  lo  inui'Riin' 
Dll  ill  V  I'liipMi'ii !  Ilf  a  silnaliun  wliicli  Die! 
-Rri'.'il  ba  ll  ks  coll  id  mil  l';imlic.  Iic.'dlv  Ih.'il  ^ 
js  Dll'  'iroitRi'sl  piiiiil  of  Dll'  t  'anadian  , 
.'ilnalion  Die  fact  llial  IlieRi'eal  bulk  of  Die; 
ciiiinlry  s  biisine's  i-  In  Die  iiamls  of  lai'Re. 
-IroiiR  ills;  it  111  lolls  iiiaiiaRed  by  eapiilile 
idlieei's  vv  lio  h.-IVe  the  mos|  eotiiph  le  and 

a.'i'iira  I  e  iiiforma  I  ion  as  . . mlitions  in 

■ver.v  |i:irl  of  III"  l•oll,ll  r.v. 

iCofli  Sides  lleservc  ( 'oiisider.-if  i<»ii.  , 


i'\'i'i;icK  Dim:)-, 

.Si  v'ii',arv-'rM':isii 


Mini, real.  M.'iieh  7tli.  inlj. 


CANADIAN  COTTONS,  LIMITED. 


\olici'  i'-  liereby  Riven  Ih.-il  n  (.liiarlerly 
Dividind  of  ftiie  ami  a  Half  (I  per 

.-enl.  Iia  ;  been  dei-lared  on  the  I’n  feried 
.Sbarc  of  Ihis  ( 'oni pa iiy,  pa.vable  tlm  Itli 
dav  of  April.  I'.Dd,  to  .Sli.irebolder.s  of 
rei'ord,  I  he  2(il  ll  .March. 

'I'ralisfer  I’ooks  will  be  elosed  from  Die  I 
27Di  .Man-li  lo  ;ird  .April,  bolb  days! 


ireproof 


v.'d  mention  in  tin- 
been  I.l  pi  a  seerel , 


■ral  il  is  said  Inive  fallen  ihron.L’h 


A.  blvTCI-:. 

Se  e  i-e  I  a  i-y  -  T  reas  1 1  i-e  r.  i 

Moiitr.':il,  Miu-eli  I7ili,  I'.Hd.  (II)  | 


Appiireiitly  I  lie  business  sitmilion  in 
Kiirope  is  sonnd  on  Die  whole.  It  is  stiid 
that  the  (ierintin  sit  nation  is  ov .  r-exletidml 
and  it  is  kn.iwn  that  .oiidii ions  in  Atistriti 
are  not  in  e.xeellellt  sllill).'.  blit  ill  tile  I  llited 
KiiiRiloni  ami  I-’ran.-e  indn'Iry  an.l  Ira.ie 
are  beiievi'.l  to  be  healthy  till'l  sound.  As 
Ihe  I'niled  .Slates  have  b. a  li  e.\|)el-ien.-inR 


or  It  will  be  seen  Ditil  Die  points  nt'R.il  on 
ps  eitlnr  side  of  this  i|iieslioii  litive  vveiRht, 
lis  tind  tire  entitled  lo  resp.-i-i fill  .-onsi.lertili.in. 
lit  is  a  matter  of  some  .lilli.-nlt.v  to  tell 
vvliii'h  side  has  the  vveiRlitier  ai-Riimenls. 
I’.i-hiips  Ihe  t.  in  peril  meiil  of  the  invfsior 
in  or  speenlator  tn-tiiiR  as  jn.lRe  will  de.-ide 
id  the  issiie.  Tin-  nitiii  who  is  tin  optimist 


'  .Vetivity  ill  l{i>s>cd;il<‘. 

beporls  from  the  UeRisIry  .dliee  show 
thtil  ill  the  residetitiiti  dislriels  there  is 
.-onsidei-abh-  ;i.-tivity.  In  liosedtile,  'I’o- 
riinlo’s  aristo.-rtitii-  distri.-l.  for  exiimj)le 
.me  linndr.d  feet  sol. I  ti  few  days  tiRo  til 
•Sb’ill  ;i  foot  fr.iiiliiRe,  and  tit  tin-  e.iriier  .if 
Dawes  boti.l  tin.l  St.  Cliiir  tivmniie.  one  .if 


NOTICE. 


liiiR  of  t  lie  share- 


A  D*minion  Fireproof 
Safe  will  afford  you 
a  b  s  o  I  u  t  •  protavtion 
from  fir*.  T  hey  are 
built  in  all  sizes  (o 
meal  every  raquir** 
ment. 


Come  ie  and  let  us  shew  them 
to  you 


I""  liolders  of  the  (’enirtil  Ivtiilvvay  (’ompaiiy! 

of  Canada  will  lie  held  at  the  Dlli.-e  of  tin- 
'  '*1  ('omptiiiy,  'll  beaver  Hall  Hill,  .Moniretd, 

''  iin  Tiiesdiiy,  April  22nd,  HHf!,  al  Ihe  lionr 
*-  I  of  litre.'  o’.-l.x-k  in  the  td'l.  rimon.  for  tin- 


tile  Issile.  111.-  nitlll  who  ts  tin  optimist  ,  .  r'  ,  -  ,  2.>ooii  lot  I  lire.'  o  elo.-lv  in  tile  til  It  moon,  lor  til.-! 

bv  teinperiim.  lit  will  probably  tiwtu-.l  tin-  !  ,  '’''"p  '-t^  t’tcts.  an  tiere  was  nb-  |,,,,'|„,se  ,,f  eonsiderinR  aiiissne  of  lirsl  morl-  | 

dll' ision  lo  I  lie  one  side ;  w  liili-  t  lie  .•oiilii'ined  '  'iV''!'.'"  -'  ,  a.-res.  I  caR,.  I  ion  ds  on  I  be  ( 'ompaiiy's  line  bet  ween  ; 

iiessimist  will  be  dispose. I  lo  Riv.-  il  to  the!  H  all  a  lit  h.ii'i  I  les  sti  \  t  lia  I  I  be  a  in.inn  I  |  Montreal  and  .Midliiml  an.l  bran. -lies,  the! 


pessimist  vv  III  lie  (usiMis,  ,1  ,  .1  , ,  ,  I  I  w  ,  11,  ,.  .  ,  -  .  .  ,  . . 

other.  '.n'D-n  <>1  new  build-  n-.l.-mini.in  of  tli.'  ontslamlinR  bonds  of  t  Im 

Dll.'  tliiiiR  however  seems  .-leal',  ll  is  '  Im-li  l’v''''-'j;  ''•'''‘'l'  J’’  Com  pti  ny  tind  mat  t  ci-s  i-oiiiie.-li-.l  t  lii-rewil  It, 

I  lia  i  1  lx*  jHUt'liiisi'  di'  Slocks  OH  liori-Hwcd  ;  .wV*  V''  /!  I  ’  i n*'!*'*:*'  '•  in  *  lie  sli.n-c  c:t  pilai  oi'  I  lie  ( ’(»m- 

,m\  nii.lei-  pre.-i  111  .-on.lit  i.nis  lias  eon- '  7.  nmi’clhan  m  t  In- same  niont  h  last  year.  |,,iny ,  and  elm  iir.-s  i  ii  I  li  -  imi-eemi  nl  s  ent  .-red 
I,  rable  hazard.  I'.n-  ih.-  iiu.n  who  .-an  V’  '  ,  v,'’-',o a' '■•’H  Hi"  Comi-a.iv  ami  olher 

V  ontriRhl  ami  w  Im  is  satislie.l  with  I  he  '  '  ‘j -^','1* D'"nl  was  .s|  ,  l'.t.2llt  or  ,.,„„,,a;,ie.s. 

f.  of  ,-..|nrn  t.i  Im  had  on  R-m.l  sineks  at  ,  tn-t-et  hti  ti  lor  1  h.- sa  m.-  I  vvo  m.int  h-  ,)  wi'MJ.S.  Seereltirv. 

'-m  i-’i""  •; — . .  I  il'.::;,-;-  ii;;;'; ,  . . .  qu,.  cm. 

W  ill  Sell  ill  Oiir  Own  Mtirhcf.  |  when  the  prcseiil  miinlli  s  liRiircs  arc  avail-  j  ' 

Spanish  River  Pulp  and 


ir  s.-cins  .-Icar.  ll  is 
if  Slocks  on  borrow.'. I 


lifjiiidtilioiis  and  .Icpressjon  off  ami  .ill  .  V.  r  moim.v  under  pre..,  lit  .-on.lit i.nis  lias  con 


since  the  l!t07  paiiii'.  il  is 
Jmw  iinfl.^rlyiiiR  i-omlili.iii' 
tiiivtliiliR  hilt  slr.niR. 


dillii-nll  to  sei 
tin  I'C  ctin  III 


VVoiilfl  (':intnlii  Itcspoiid? 

Umh-r  ordinary  .-ir.-ii nisitin.-es  a  mark 


iini>rovcmciit  in  AA'till  Street's  s.  iilimcnt  and  It  s.-ei 
an  increii'i-  in  the  snppl.v  of  Lon.lon's  funds,  don's  di 
.shonl.l  have  a  .iirei  t  elf.-.-l  in  i-heerinR  np  be  ma.le 
the  Canadian  markets.  Tin-  (|neslion  i.s,  esitiblisli 


sidi  i'tible  liaztiril.  I'or  the  man  w  lio  etin 
buy  ontriRhl  and  wlm  is  salislied  vvilh  the 
rat.  of  ret  Ill'll  to  be  bad  on  roo.I  sIneks  al 
present  prices  tliel'.-  in  ed  be  no  liesiinti.in. 

Will  Sell  ill  Oiir  Own  M.-irhel. 


lo  belvvrcn  tile  ('om)iany  and  olh.i'' 
impiiiiii-s.  j 

•i.  1).  AA'LLLS.  Sccr.'l tirv.  | 
.Montreal.  Mtireli  I2ili,  l‘.»b!.  12  ' 


lion's  di'.'i'iminal iiiR  altilnde,  efforts  will 
be  ma.le  on  the  part  of  a  number  of  well 
esitiblislle.l  imlusl  I'ies  to  llotil  bonds  or  pre- 


wonl.l  .Montreal  anil  Toronto  respond  In  art-  ferred  stocks  in  Canada, 
ily  ami  im  in.  iliately  if  New  A  Hrk  and  Lon-  Alr.-tiily  a  few  sni-li  issues  Inive  been  mad. 
.liiii  were  to  sb.jw  .snstaim-d  iinpr.iv  i-nn'iit .  ,  :il  priees  yiel.liiiR  \  i  ry  .satisliielory  reliirii' 
No  doiiiit  some  ant  bol'ities  wonbl  Rive  to  tin-  investor.  X.-edless  to  say  the  rati 


REALTY  RECHSTRATIONvS. 


answer  with  a  neRati-,.-  wliil.-  otlu-rs  would  of  reliirii  on  other  issues  of  this  Idnd,  if 


eoine  forward  witli  tin  iinliesitatinR 


mail.'  in  Camidii,  will  have  to  be  sp.'.-ially 


live.  Tliose  who  tliink  the  ('aiia.iian  nnu'-  tiltrti.-tiv.'.  l’ossibly_  well-seleel.M  inv.-si- 
kets'  wonlil  resimnd  sliiRRisiily  ami  nnsati.s-  |  nieiits  in  pnisp.  eiive  issues  of  this  deserip- 
ftietorily  .-annot  dismiss  froin  llieir  niimis  i  tion  nitty  Rive  Imllei-  resiills  tlian  vvoiil.l  be 


till'  fti.-'t  I  bat  tlm  Dominion  Inis  btid  tliree 
or  fotir  years  of  niipartilh-led  prosperil.v, 


BUYS  HALIFAX  PROPERTY. 

i,(-e«>l.  Charles  Smart,  l*ui'eliases 
Itoseh.-iiili  far  S'.Mt.lMUL  :iii«l  will  l{«‘- 
sell  It  III  Itiilhliiiu  l.iits. 

'I'lic  tiniiotineement  .-oiiies  from  lltdifax 


sei-nred  IIii-oiirIi  piiri'liti 
stocks. 


ESTEVAN  PROGRESS. 

iviitei-s  its  UIr  ^'ear  iif  I iiililstrla  I 
Uevi‘l<i|iiiieiit .  ICit>  I  ill |ileiiieii t 
iliiiise.s  i.iieatliiR  There. 

Ls'i'i.v  vx.  Tin-  -1.  1.  Ctis,.'  Company,  .if 


of  an  imporlani  real  esIale  ptircliase  .-oin-  Ka.-im-,  AA'iseoiisin  Inis,  sceiired  blo.-k  T! 
plet.-.l  by  Ll-<'ol  Clitirles  .A.  Sintirt,  of  I  between  drd  tind  lilt  .Streets,  tind  will  til 
Alonlretll,  ill  the  Ndvti  Scot  it,  .'tlpiltil.  Col.  I  oime  bcRili  till-  ereelion  of  olliees,  timl  vvtire- 
Smarl  lias  pnr.-litised  tlm  llosebaiik  pm-  Imii.ses.  'I'lie  imintiR.  r  of  I  he  .-omptiny  says 
])erly.  :i  spleinli.lly  bi.-tited  (lin'e  of  land  t  liti  It  In- bn  ildiiiRs  I  o  be  er,  .-I  ed  will  not  only 
litiviiiR  an  area  of  2.'i  m-re',  in  tlm  city  of  iimlnile  olliees  ami  vv tiri'honses.  bill  also 
lltdifax,  timl  for  wlii.-li  In-  ptiid  soiitelliiiiR  spti.-ioiis  show  rooms,  willi  .sp.i-itil  pro- 
like  .s'.K  I.l  Hitt.  Tlm  properiv  is  witliin  Die  visions  lor  tlm  ilispla.vinR  of  .Aiilos.  The 
eily  limits  as  now  existiiiR.  timl  adjoins  ai-.jni-ii  ion  of  l  he  ( 'to  ( '.impany  is  eoiinled 
1 1m  iiropi'i'l.v  r.-.-enl  ly  purchased  bv  Ales'i-.  1 1|,,  |i,,ai-.|  as  of  more  llitin  ordintiry 

Ctirrii'k  Limite.l.  for  Mr.  1).  Lome  .Me-  i  m  port  a  in-e. 

(libbonof  Moiur.-al.  AAilliiii  the  past  year.  I  be  I  til .  rna  I  iontil 

1‘lans  for  a  s.ib-div  ision  to  be  Im  ill  .III  I  Im  Harvislcr  ('omptiny.  I  be  l■;mersoll  IL'tint- 


jiropei'ly.  wliieli  overlooks  the  Norlli  AA  esi  iiiRlia  in  ( 'oniiitinv .  and  the  Iviinnlv  I’rodiml  .for  s|2.(ilS. 
.Arm,  ami  is  in  a  s]ilendiil  resident  itd  lo.-al  ion  (  'onq.any  litiv.-all  lo.-tile.l  wa relmiises.  ti  ml  '  I’tirisli  of 


s  to  .sav'the  rate  '  V"  I  Ii  '  I "  v' 

t  of  this  kimi,  if  I  "'I,”" vv'  ''m  •  si  rs.  , 

to  be  spi'.-iallv  I  ,  II-"  '"l•(Utl  AA  tird  DnItirio  N'--  A.  Ibmlt,- 

l-seleel..l  inv.-sf-  ;  'L'" ''V-  ‘vl  ,  on,  '  '  "  ‘ 

-s  of  this  .lescrip-  l-'-l.  I'  Y  l-l- 

Ilstlian  vvoubl  Im  I-:*'! '"I  •  M-  -l-s"l>li  bmlevuir.  .- 

|.  I  -Ml’!^'  -L  Diiiowil/.er  and  al.  sol.l  to  L.  Dll- 

fonr  tilitis  Ltilonr  lots  No  I.A-22  to  2.‘>  for 
S2.S..S(lli. 

•  -———•.7  —;-.  ---a  Ltinrier  AA'ard.  .St.  La wn  nee  Ibnib  va rd. — 

vz''i>ct'0  '*■  I'-sloii  and  til.  sold  lo  .Mrs.  |{.  dross,  lot 

TK-jIvhiJNcI.  No.  1(17  S.l-;.  pi.  i;!(l-7  for  S21 .7ii)i). 

.SI .  .Antoine  AA'ard.  ( 'raiR  ami  .Sophie  Lane, 
of  I luliistriti  I  —The  Ctiii.  Metropolis  i{etilly  Co..  Ltd., 

Iiiioh'iiii'iit  Isold  lo  Commen-ial  I ’roix  rl i.s.  Ltd.,  lots 

No.  S.l-;.  pt.  KIIS,  |(I,V2,  lot.'  1(1.71,  l(l.-,(l. 

R  lln'ro. 

tise  Company,  of  SI.  Antoine  AAUrd,  St.  (  til  lierlne  St. — 
•eiired  I’do.-k  TL  \  inebiii'R  and  al.  sold  to  Callieriim 

,  I  -ll  |{etillies  Ltd.  lots  .No.  pi.  1721-S  for  .S|;:(l- 

eels,  and  vv  ill  al  (,(,(,  ‘  ’ 

olliees,  ami  ware-  st .  Denis  AA'ard,  N'.  AA  .  Cor.  Daniel  and 
he  eomptiny  says  Ho.ver.  Kev.  L.  V.  -1.  Deearie  sold  to  L. 
eled  will  not  onlv  Hiiril.  lots  No.  ■I.SS-:!;;ti,  dlti.  for  .s;i!l,2.7l). 

,  1  ,  )  *  JjMHes  Warn,  SI.  Andre  and  Urai**-.  — 

honsi's.  bill  also  |,  |{„|„,,,son  sold  lo  T.  M,-  A.  Slew",,'t 

nil  .sp.'i'ial  pro-  j  Ini  |'_>|.  for  .S::2,2I2..7(I. 

of  .Aiilos.  The'  SI,  .Mary  AA'tird.  .St  ('allieiine  L.  I, 
iiipanv  is  eoiiiiled  Lamb-  and  til.  sold  lo  .S.  Kalin  and  al.,  lots 
e  ilit'in  ordintiry  I  No.  ;!‘.t7.  ditti,  for  .sid.tion. 

I  AA'i  St  inonnt  AA'ard,  .S.AA',  (  ’or.  .Monnlain 
tile  I  III  erna  I  iontil  !  and  .'vionirose  Sts.  — T.  AA  .  Lamb  sol.l  to 
I']  mersoii  IL'ti  nt  -  •!.  K  .  I  ’o  well,  lots  No.  .N  .  1-',.  pi .  d'Jt),  [>| ,  .';2 1 , 


Paper  Mills,  Limited 


uivn)i:.N!>  .\(mci:. 


i.  Iloolti-  i  Not  ice  is  hereby  Ri  Veil  lliat  I  he  (,)ntir(erly 
o.  I  I  S  -  1  Div  ill, -ml  a  I  Die  ra  ( e  of  7  |ier  eeiil .  per  ti  nnii  m 
on  the  I’l'ifeired  .Stock  of  I  his  ( 'ompany  has 
evard.—  been  deeltireil  for  the  ,|  lltl  It  er  emlillR  .Mtirell 
>  L.  Dll-  dlsl.  1  !D  d.  pti  \  ti  ble  on  .April  L7th,  HDd,  to 
o  2.1  lor  holders  of  I'l  cord  on  t  Im  books  of  t  be  ( 'oiiipa  ny 
!  ti  t  t  he  elo'c  of  business  on  M  areli  d  I  sl .  I  I  d. 
evard. —  '  'I’lie  Trtinsfi  i-  Itooks  of  the  (’oinptiny  will 
Iross.  lol  I  be  elosed  from  .April  Isl  to  .April  7Di,  I'.Dd, 

'  hot  ll  days  im-lrisiv  e. 
lie  Lane,  j  Hy  order  of  the  Hoard. 

^  H.  .1.  AA'AUD, 

:l  •■i.lS  I 

aDier^ilhe  Shawinigan  Water  &  Power; 
I  Company  I 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 

M.MITLU 

444  ST.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

ST.  JA\Ii:S  ST. 

Ojicrati'd  by  Froeman’s  I.iiniled 

EUROPEAN  PLAN 

1.70  Rooms— Rales  from  S1.70  per  day  upwards.  Situated  in  Ihe  centre  of  the 
Riisiness  and  Kiniin('it!l  dislrii-l,  a  few  niinuies  from  all  Railway  .stations,  Steamship 
landings,  place.s  of  amusetneiil,  etc. 

F.  J.  GALLAGHER. 

ITes.  and  Gen.  Man. 


WEST  CRESCENT  HEIGHTS 

I'OK  S.VI.E.  -.A  splendid  -ili  for  ti  liiRli-eltiss  residence,  beattlifnlly 
silmited  above  the  |{oub\tird  (in  AA'csi  moiiiil  i,  with  a  fronlaRc  of  llli) 
feel,  tind  e.x'tendiiisr  back  iietirly  2li(l  fe.-l  lo  an  avenue  in  rear.  We  also 
litive  tinollier  lot,  tiboiil  7t)  x  Kill  feet,  siliiiited  on  one  of  the  liesi  tivenne.s 
of  this  properly,  and  eom mti ndi hr  ti  intiRnilii-ent  view  over  Dm  .St. 
LtlWIeliee  Uiver. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRAN.SPDRTATION  BUILDING 

120  St.  Jatiie.s  Street,  -  (n)  -  MONTREAL 


DIV  iUEND  NOTH  I 


LATE  REALTY  DEALS, 


REAL  ESTATE  MARKET. 


litive  heeii  pi'eptire.l,  ami  ptisseil  by  (  lie  eil  y  . 
'I’lm  new  streets  have  tib'etidy  been  ('III  ami 
work  is  RoiiiR  forward  til  a  raiiid  rale  vvilh 
1  he  improveinents. 

The  properly  will  be  offered  to  t  Ik  pnblie 
in  Kiili-divided  lots  as  soon  tis  I  lie  improve- 
mtllts  all-  eolllpl,  leil. 

LIME  (  ().  DOUBLES  PLANT. 

Yount*  liuliistry  Disjxises  «(f  Entire 
Giilpiit  ill  Siisktiloon  itiiihlini> 
Oliertil ions  .Sttii'l. 

Yovnu.  S.vsk. —  'Clie  -1.  -1.  .MeLetm  Lime 
Comiiany,  opiratiiiR  here,  is  doitbliiiR  the 


olliees  a 

Iribiitin 


'Van.  mill;  IIIR 


s.  and  '  I’tirish  of  Cote  SI.  .Antoiim 
a  (lis-  1  AA'ai'il.  \'icl(X'ia  .St. — 11.  Iv. 


HR  ('ciilr.'  ol  lai'Rc  I  III  |(orlti  ncc. 

C.  N.  It.  Devchiiiiiient . 

snniiimr  the  t'aiia.litin  Norllicrii 
I  its  I i-rnii iia Is.  and  will  til  oix-i-  coin- 
iRlil  miles  imeesstirv  to  be  built.  rIv- 


sold  lo  .Mercantile  Itctiltv  Co.  Ltd.  lot-  No 
S.K.  pi.  2I.7-S7,  N.AV.  pt'.  2I.7-N7.  N.  AA  .  pi! 
2I7-S(;  tircti  SI  X  I2S,  for  .'s;;,s  .■.(lo, 

I’tirisli  Cote  .St.  Louis.  Sl.  Ltinniil.  ('or 
La  belle  a  ml  I 'a  re  cl  de  Lisle  ami  IIiirIx-s. 

A.  Caron  sold  lo  .Ins.  I’cro.l.  tin.  lots  No. 


•  A  -I  i  if'  hereby  Riven  Dial  a  dividend 

c  .  icwtirl.  .  (1  upon 

.,  ,  Dm  paid  npcapilal  slock  of  I  he  .Slitiw  iiiiRtin 

.  ■  !  AA'tilcriA.  1‘ovv  I  r  ( 'oiii  pa  ny  luis  been  dccltir.d 

tiini  til.,  lots  e-,,,.  ll,,,  ,|ii;n-i,.|'  .';|.'|.  I '.ti;!, 

.  ptivtibic  April  IPtli.  to  s|,;ii',.||„|,|,,|-s  of 
!,-ord  .April  7Di. 

a  in,  ,so|,  to  I  ||„.  15,,.,,.,, 

'  W.  s.  II.AHT. 

AA’cst  iiioiml  I  Scci'ctiir.v. 

Kirkpatrick  '  Montiii;.v i.,  MtircIi  22ii,L  HHd.  (-12) 
Kid.  lot'  No.  I - 


!  Iin|»oi'(  iin(  Mi<I-VA  Stiles  in  ,  iliivr  One  .Monlri'til  Broker  Views  (lie 

"upon  Xlontri'iil,  InvohiiiR  l.iirsii-  Siiiiis.  I'reseiil  .Sil  iitil  ion. 

iiiRtin  -Y  sy  iidictilc,  known  tis  tlm  ('ity  I’ro- |  Tlm  Mont  rctil  retil  csltDc  mtirkel  litis  been 
-Itir.  il  pel-lies  Limit. -d,  on  AA'cdm  sdtiy.  complcli'd  !  (inicicr  Ihtin  iisiitil  Dm  past  week, Dm  triins- 
Dm  pnrcbtise  of  a  pr.ipcriv  on  tlm  so  n  I  li-  imlical  iiiR  lliat  tlm  liolidtiys  tind  tlm 

wcsl  corner  of  Slierbrookc  and  I ’eel  si  reel  s.  j  '"."""-y  'V'*’  <1"'"''- 

,,  ,  ■  .  .  t'elils  lo  extensive  business. 

I  be  jinrelitise  price  beiiiR  s  1  _.>,()i)(),  or  a  bout  j  "Money  liRlilness  is  still  very  tnueli  in 
iSl'.koO  per  s()ntu'e  foot.  Tile  lioiise  now  evidence.  "  .said  a  prominciil  real  , -slate 
ii'.v-  I  standiiiR  Dn-rcon  is  occnpicd  bv  lion.  .1.  A.  'l‘i•'  vveek.  ".Moimy  is  now  in  such  Rt-eal 

-»•->)  !  Oiiimet.  Tin-  vendor  was  .Mr.'  II.  S.  Mac-  arc  very  hard  jo 


U.P.R.  IN  ALBERTA. 


dircci  com  111  nnii'ti  I  ion  will.  Dint  system.  !  7- 1 1 12.7ti-pl .  2(’i2‘,t-(i.i‘.)  for  S-Jl.dm) 


Tlm  (Ireal  N'orl  liirii,  it  is  now  aniioiiiii-eiL  |  i’tirisl 
will  (  ll  I  er  llx  city  of  Ls|  ev  a  n  from  I  lie  son  I  li  i  ti  ml  .Ml 
(InriiiR  Die  .-oiniiiR  sumnu  r.  A  leDi  r  re- |  Ltitonr  ! 
(cived  this  week  by  one  of  Dx-  pi'i ili- i pa  1  j  lot s  No. 
'liippiiiR  bouses  from  the  litillie  inti ntiRer  |  •'''•'!7,(l(l(t. 
of  Die  (iretil  Norlliern.  Rives  this  slalement  I’aiisI 


that  Die  (IramI  Trunk  I’tieili,-  wi 


xpeet,  (I  j  Liess,' 


i’iirisli  (’ole  A  isittilioti.  (’or.  i’art  lieiitiis 
and  .Ml.  Ivoytil  Sts.  L.  .1.  Diifour  tilitis 
Ltitonr  sold  lo  Mrs.  .1.  Ditiovil/er  tiini  al. 
lots  No.  ll-7''''-l  and  2,  ll-7li-l  and  2,  for 
>:;:7,(l(l(». 

I’aiisli  Ltieliiim,  I’nblic  Hoad.  Cole  dc 


('omptiny  Will  BniM  2(i7  Mi|,.s  of  Utiil-  'j, 

way  in  Pi-oviin-e  Before  Einl  of  I1M:{.  !  i{obinson 

Tlx  C.  I’.  K.  !iiiV(  nnderltiki  II  lo  build  ,  Pt'npcrt.y 
2(i7  miles  of  railr.itid  in  tlm  l‘rovincc  of  :  I”'"'''  I’;!," 
.Alberta  bclorc  tlx-  (  ml  of  Ittll),  and  ever.v  .  .  -'V  ^ 

mile  of  these  lirtiiielxs  will  Ix  iiclil  CalRary,  '  .'"'.'''yV,’  ' 
the  eommereitil  eeiilrc  of  the  I’rovinee.  The  :  '  '•* 

niidertakiiiR  will  traverse  iniieli  new  terri- !  'V 


...  „■  ,,  ,-  ,  , .  .....  ,1,,.  is  except  iomdly 

DoilRalL  ol  DorvtiL  A  rninonr  is  enrreiit  Rood,  or  the  moriRtiRor  is  vvilliiiR  lo  ptiv 
that  the  property  vvill  lx-  liirned  into  a  ten  ,  very  liiRli  rate  'of  interest.  I  ntil  this 
storey  iijiartinenl  house.  j  niortRtiRe  situation  improves— itself  de- 

No  l.)()  (  rtii.R  sl I'ei  I  vvesl.  piirchased  by  .  p,.||(|,.|i(  upon  Die  present  extrenm  tiRlilness 
I'•■"derle  l-rankel  Ironi  .Aid.  .la  nies  |  |||,,,|,.v  1 1,,.  volume  nf  retil  estate  Irtins- 

l{obinson,  lor  Die  sum  of  SC.O.OtlO.  Mm  j.,,,,,  (viH  eont inne  I o  show  a  deeretise  as 
propi'i-ty  ,-oiilaiiis  d.tibd  s,|nt,re  t,  .'t.  Die  ....moared  willi  Ihe  same  ix  riod  last  vetir. 


l(olnnson,  lor  I  lie  sum  ol  .st.ti.dtui.  I  i"  a.-l ions  will  eont inne  I o  show  a  deeretise  as 
propert.y  ,-oiilains  7  (If, (I  s,|nt,re  t,  .'t,  tlm  ....mpared  with  Dm  stiiim  pi  riod  last  vetir. 
prme  paid  Ix  iiir  nearly  S'2()  per  s,|ntire  bet ., j,,  „„  i„,lieation  however  that'  Ihe 
La  C  omptiRnii'  Imperitile  d  1  in  inenl, les  !  „p,.,.;,t„rs  and  svndieates  have 


Limilee, has  inirehtised  from  Mrs.  11.  Klhicr, 
A.  ChtimptiRim  and  ot  hers,  a  block  of  77 


in  tin.v  wti.v  sull'ered  abatement.  .Several 
ItirRc  deals  are  still  awailiiiR  an  eiisciin  nt  in 


ytu-iuiMols  in  .N'oir,  Da  me  d.- ('.race,  front- ,,  |ie  linaneial  situation 


Dixie  Ui'alties  Incorporated 


sold  lo 


the  eontracted  ***''  Mote  Sl  l.ne  nitid.  for  the  sum  st. 


sl  reef — Inil 


from  the  iiorlli.  and  that  the  jiinelions  of  i  .S7(i,  for  -S 1 7.7,0(10. 


ea],aeily  of  its  pltint.  and  .Mr.  Mi-Li-tui  has  the  Crand  Trunk  i’tieilie  and  the  (Ireal  I’tirish  Verdun,  (iordon  .Ave. — ,|,  Fi 


spetil  severtil  days  in  AAiniii|)eR  this  week 
in  eonneelioii  with  lettiiiR  conlracls  for  tin 


Norlhern  workiiiR  in  svmptiDiv.  will  nsnil  Isloim  and  al.  sold  lo  .1.  i{rniiitli.  lots  N’o. 
."..l  i.'..  .uu  (1...  ■  i.i..'i. . . .  !  Itii::,  l(il.7-l,  2,  (>  to  17.  for  S(D.0.70 


'I'lie  eomptiny  lias  lx  ell  Very  siieeess-  ( 'hictiRd  and  I’riin-e  lvn]X'rf. 


fill  disjiosiiiR  of  its  entire  output  in  Stiskti-  .A  new  fonr  store.v  hotel  eoslitiR  .SIOO.OOO 
loon.  AA'ith  tlm  iix-reiised  plant  it  is  ex-!  is  lo  be  built  op  the  north  east  corner  of 
the  lirin  will  Im  able  lo  sniiply  a  71  li  and  12Di  Avenue.  It  will  be  eiilirelv 


peetdl  the  lirin  will  Im  able  lo  sniiply  a 
larRcr  held.  'J’lie  (irand  Trunk  I’acilie  is  j 


imltiliR  a*^spnr  track  into  llie  plant  and  ulTord  is  already  Ri'etitl.y  needed, 

loading  ftieililies  will  be  made  modern  tind  VA'ithin  tlm  next  week  lliere  vvill  also  be  !  in 
complete.  eommeneed  the  ereelion  of  a  plant  installed  !  % 

liuildinR  o|X'rat iotvs  in  Ihe  town  an'  com-  b.v  llx'  I’rovineial  (iovc'i-tinienl.  lo  test  and  i  in 

rnc'ncinR  in  real  eartiesl.  and  a  ver.v  lnis,v  denionstral,'  Ih,'  eapiihililies  of  LiRtiili' ]  D 

season  is  looked  for  by  tlii'  eonlra, 'tors.  Cotd  for  Ihe  production  of  ixivv,'r.  This  ()i 

lieiil  Estate  is  aetivi'  and  n'sitb'iits  of  the  work  will  Ix'  direelc'd  li.v  .Mr.  DtirlinR.  I  D' 

town  ai-('  (loitiR  a  Rood  deal  of  iinestiiiR  in  |  - - - 

town  properiv,  showiiiR  eonelnsivi'ly  their' 

faith  in  its  futun'.  In  tuld'ilioi,  to  towim  BYLAW  DEFEATED, 

residences,  then'  will  Ix'  a  eonsiderahh'  ■  St.  C.vtii.vui.xks,  Out. —  'I'li,'  rate] 
number  of  eotlaRcs  ('n'cted  on  the  sixin's-  Of  .st  Cal htiriix's  hti v,' di'(‘hirt'd  tiRaiii 
of  the  lake,  to  which  a  lafR*'  iiiimlier  of  h,v-law  to  huild  a.  viudiiet  across  ll 


.V  new  (,(,(  sKir.  ,  no..',  -osm  R  .s,,,.,.,,,,.  j  ('A.MFBEI.L  KEALTY  CO.  .MOVES. 
IS  lo  b,'  built  OI)  111,'  north  ('tisi  edriu'i'  ol 

7Di  and  12Di  AveniX'.  It  will  b,'  enlir,'ly' I  Tli,'  Ciiinpbi'll  Really-  Company  litis 
i  modern,  tind  llx-  aeeommodtition  il  will  |  moved  its  olliees  from  the  rnion’  Mank 


in'e'i  ii-ii-f  nf  •"  Empress,  ! ,''?*^**V?****'  ,  ,,  ■  proiiertii's  etin  he  held  until  then  jnevetits 

ia  i)lae('  situtiled  on  tlie  Ixnindarv  lines  of  I  Mr.  AlRernou  Liietis  sold  to  the  (  hureli  ,  .i„v  iuinoiinc'ments  beiiiR  mtide  with  anv 
v,.  _|  ;  Sasktilehewan  and  Alliertti.  and  the  town-  t he _.\po.sD,'.  Di,'  house  and  lot  ,.pr(.-iinty. 

,  lii  'l(ii.i  Vo  i ’'■b'  '>•  "  hieh  will  he  placed  on  Ihe  Market  j  “  MneloT''  jtreet.  lor  the  |  'i'],,.  i-eiailiiiR  of  .subdivisions  is  still  verv 

III'-;,,  next  yi'ar.  This  line  is  MS  miles.  I  <>1  ^'LOOO.  or  nearly  .-ss  per  siinare  !  a,.,  j  ve,  and  inobably  tlm  few  liollars  prn- 

'  Another  line  then  runs  frnm  Empress  to  I  .D  was  intended  to  et . I  a  rectory.  |  vided  hy  sintill  investors  are  vei',v  iisi'ful 

Mildeii  ti  distance  of  12(i  miles.  With  this!  now  ixissihle  the  property  imi.v  he  lidpinnr  som,'  lirms  to  still  mak('  a  Rood 


Mildeii  a  distance  of  12(i  miles.  With  this 
eoimti-y,  eovered  liy  rail,  il  means  that 
Cal.Rar.v  w  ill  have  ti  dii-eei  C.I’.  R.  liim  from 
ihis  city  ihroiiRli  ti  distanee  of  2-14  miles 


resold. 

A  farm  al  Point  aitx  'rrembles.  lot  77  of 


sliowiiiR.  RuildiiiR  oiierations  however  ar,' 
not  pronounc'd,  althouRh  ih,'  wftitlnr  has 


of  244  miles  i parish,  piirehased  by  Mr.  .lean  Y  (U'-  a,,,  |),.on  prohibitive.  Whilst  a  lai'Re 


Biiib'linR,  Tiironlo,  lo  t  It,' III  vv  C.P.r'  imtbK  **"'  m'letiRe  now  t'xistinR  by  (\i*.  R.  j  •  N'dl'in^^on  lor  .SI.),- ;  i,,,,.  ,,f  small  invest, irs  havi*  nndoiibtedly 


Coal  for  Ihe  prod  net  ion  of  power.  This  (Hlii.es  for  tin'  sales  force,  and  .AceomitinR 
work  will  Ix'  direeti'd  by  .Mr.  Dai'liiiR.  I  Df'iiarlinenl . 

- - -  I  _yi,.  \  ('ainpbell  lias  lak,n  over  Ihe 

:  manaRi'im'iit  of  the  Toronto  (l|li,.,..  nlii'v- 
B^  LATA  DEI'E.VIED.  |  in^  AJp  (j  |.;  Cjifv<'tli,  w  ho  rocs  io  j.oiiilon, 

St.  C.vTiiAuixKs,  Out. —  'I'li,'  riilejta.vers  1  EiiRhiiid,  its  ManaRer  for  Die  i  (iinpaii.v, 
of  .St  CaDniriiu's  liav,'  di', ‘hired  aRiiinst  tln'  j  and  to  o|),'n  up  olliees  Diefe. 


iuR.  Rooms,  ()0(i-(i07-(10S  and  tiill).  '  '  i  het  wt'eii  1  h,'  1  w n  eil ies.  A  new  line  will  he 

.  'I'he  ni'vv  suite  is  very  eomph  te,  eompris-  '  ''V,',"  i'etween  I  as.sano  and  Rillavv.  whieh  vVed  esrMv 
inR  lu'ivati'  olliees  for  ih,'  Mamm-er  andi}''  mean  n  leadt'r  ri'acIniiR  a  eonntr.v  that  *.  - 

Department  Meads,  as  w,  11  as  ^jcneral  '  ''.V'’’ '  e  ‘"’'''■V"')'''  ! 

oniees  for  Ihe  sales  foree,  a,„l  AeeounlinR  pV,',''"  NEW  SU 

D<'))ai'l  ment  ’'  (,.  I  .1’.  and  (  .  .V .  K.  Iiav  <'  i  heir  mam  line  and 

-Mr.  F.  A.'  Camplx'll  has  taken  over  Ihe  •'.''•b*''''*';'  '""‘j.  r-’lf-mry.  t  his  city  will  ho  ^ 

inanaR.'tm'iit  of  the  'roronlo  (illi,.,..  nliev- :  '‘‘‘"‘fe  ol  a  miRhty  vv.'l,  composed  o  .‘’c 

v,’:;;’.::.';;";:!:.",’;!-  . . . . :  . . .  . .  Sili'i,.'’. 


,  IxniRht  for  speculative  purposes,  a  larRc 

I  hi'ro  were  1,0  transfers  ol  ri'al  estate  on  ’^^,„|M'r  hav('  also  bought  with  Ihe  idea  of 
VAi'dnesday.  j  biiildiiiR,  tind  llie  aliseneo  of  aetivitii's  in 

I  direction  is  anollier  ('\id('nei'  of  tlm 

NEW  SUBURBAN  SUB-DIVIS’N 


A  new  siinniK'r  l•('siden('e  sub-division  i.- 
shortly  to  be  pltiei'd  on  Ih,'  inarki'l  by  ihi 
Riirland  Ri'alty  Co.  iU'tiiiR  as  s,'llinR  tiReiiD 


CANADIAN  NOB'FIIKK.N. 

Ottaw.v. — An  extensive  Ctinadian  N'orth- 
ern  limineiiiR  iiroRrani  involving  legislation 


peojilo  are  ('xpeeli'd  to  Ix'  atlrticled  on  AA't'lland  <'iui:il  lo  1  li,'  (Jrtinil  'rriiiik  sitilioii 
.account  of  its  eiirtilivt' eitialilies.  AA'ork  on  by  a  majority  of  707.  The  vole  was  tin' 
'the  Young  hotel  is  also  in  jirogri'ss  and  its  largi'st  I'Vi'i-  hnnigiil  out  for  any  hy-Iaw  and 
early  eoiuplction  is  lool  ,'d  for.  ^  feeling  ran  ver.v  high. 


WINDINti  l  l‘  OBDEK. 


V I  i.'iuvf  4'«'  ‘  "  pro  x'riy  is  siuniit'O  tii  Deiieii  .oi 

I  .MONIBEAI.  HK.M  .V  l  KEOINA.  the  other  sidl'  of  Sl.  Ja.inberl  ami  borden 

I  X.  IL  SleiiH'  A  Co.  of  Monlrt'iil  have  the  Richelieu  River.  H  has  Ix'eii  laid  out 
I  signed  il  ,'oiilriiel.  tigreeing  to  loi'ale  a  shirt  on  modern  landseajx'  liiii  s,  and  work  will  Ix 


for  the  Sulnirhan  llomesiles  I neorpoi'iiied.  hy  I’iirlitimt'iil  is  nnderslood  to  he  awaiting 
'I'lie  iH'W  jiroiX'i't.v  is  siimiti'd  at  Hebeil  .on  ti  ftu  oi'ti ble  moment  for  inirodiietion.  Sir 


Ihe  other  side  of  SI.  Jaiiiiberl  tind  borders,  Donald  Mtinn,  viee-|)resident,  sjiends  mneli 
tlu'  Riclielien  Rivi'r.  H  Inis  Ix'eii  laid  out  of  bis  time  liere  in  eonferenee  with  h'iiders. 


„  .  .  ,.  ,.  |.  i  'jtfOted  il  (■oiitraei,  iigreeing  to  loeiDe  a  shirt  on  modern  lnnds(‘a)x'  liiu's,  and  work  will  lx-  not  only  of  ili,'  government,  but  also  of  Ihi' 

I  elilion  lor  winding  iiji  order  hiis  hoen  I  laelor.v  in  Ki'gimi,  to  eniiiloy  47  hands  at  started  on  ihi'  iieei'ssar.v  imiu'o venieiit s  as  ,  ( tpfxisiiion,  and  he  is  to  he  here  again  Ihis 
jjruiilc'ii  lljo  Iwoiiclicu  UiiihIkt  (_o,  JLlU*  '  the  cuumicucciiiciit.  \  i$oou  us  llic*  wcuthor  i>oruiiis.  wook. 


THIRD  SECTION 


VOL  1.  NO.  II. 


Lumber,  Power  and  Pulp  Rights 

FOR  SALE  BY  AUCTION 


\\  i:  liw  i';  i:i;i;n  in.'.'I’i.mm 'I'kd  in’  M'iik 


Manouan  Lumber,  Power  and  Pulp  Company 

'I'm  ili'|in-c  uf  I  heir  ciiliri'  holiliii^',  ruM'i>lin;;-  of  miles  of  'rimiicr  Limils 
;iii<l  huiM' pMurf  on  llic  M.iiiou.ii.'  IJivi'c.  'This  iiroix'rly  is  si( ii,i(<'(l  nc.-ir 

l,;i  'i'lMiui'  nil  I  hf  (  '  N.  i;.  mill  W  rx  innifJm  lK  iie  nil  I  lie  (.Irninl  'I’runk  l^•H■ifi(•. 

This  i.<  one  nl'  I  lie  rii  licsl  Limils  in  <  ;;in.i(l;i.  'I'lir.  itnipcrl  v  will  he  SoM 

Thursday,  April  3rd,  1913,  at  11  a.m. 

IM-A\S  AM*  Kl  M-  rAIM'M  'l  l-ARS  AT  <»l  K  OFFICK 
KOOK  I. FI  IN  (  <H  HSi:  OF  F  K  FFA  It  A  I' ION 

The  House  of  Browne,  Limited 


mi  011111$. 

MONTREAL,  CANADA,  SATURDAY,  MARCH  21),  1913.  PRICE  FIVE  CENTS. 

= - ^  IMANY  BK  SALES  WHERE  WIU  MONTREAIERS  LIVE  WHEN 

n  DmMn  IMPROVED  IN  FIVE  YEARS  TIME  THERE  ARE  OVER 

|l  nignis  REAITT  market  1,000,000  peoph  in  tw  metropolis 

^  Riiinoiirecl  Sale  (if  Stevens  Prop-  Congestion  Already  Apparent  to  Evcryliody  Who  Pays  Rent  or 

—  t^rty  on  Dorchester  at  Over  $14  Buys  a  Home,  hut  What  W'ill  it  be  in  101S  When  Population 

Square  Emit  New  Drummond  Reaches  (he  Magic  Figure  of  One  Million  Souls  ?  (’entral 

I  Oflice  Will  be  Most  Valuable  and  Near-Suhurhan  Properly  Will  Continue  to  Enjoy  Good 

In  Lomniinv  l>«Portant  Market  -Greatest  Problem  is  in  Finding  Sufficient  Area  for 

ip  vUllipClIlJr  (Viitral  Sales.  Working  Men’s  Homes,  as  Most  Siiburhan  Properties  Have 

limLn  Limils  .  Restrictions  W^hich  Represent  Houses  Valued  at  .$8,000  to 

■i  i  I  * week  indica  tes  a  II  <>|il  iinisl  i<-  a  ..  -ms 

s  siiii,-iir.  near  ,pj,i,  ,  Montreal  real  estate  i.usi-  $10,000 -  Acti VC  Market  for  Lake  Side  Summer  Properties. 

I  rmik  I  aeifie.  .  i  i  •  i  •  i 

will  Ik  S  II  iK'ss.  Nexcral  sales  iiivolviiiK  lartre  amounts  —  -  “  - - 

'  ’*  ’"'I  liaxe  lii’i'ii  earried  t  hroiiKli,  and  the  sluKtrisli  With  the  period  oT  retreiiehmeni ,  amP  and  has  more  iieojile  Ihan  'I'rironto  and 

niarkel  recently  ohtainin;'  shows  every  lijJtht.  money  still  hohlin^  the  activities  of  .  iuni|)et;  eoinlmicd.  'I'liis  slaleim'tit  is 
indication  of  a  greater  activity  in  the  near  the  Montreal  real  estate  dealers  closely  in  ''jtir't  VnsIls'o'f'V’a^^  *'vol' 

future.  Many  real  estate  operators  he-  check,  transfers  in  Montreal  are  few  and  i '|’;i|,|,.s  All  I  and  xiv,  I’af'es 
lieve  ilnit  the  end  of  the  money  tiRlitiu'ss,  far  hetween.  in  eoinparisoii  with  the  I  rein-  'rakinsf  the  a\-erat!:i'  of  increase  diirinij  the 
whieli  has  dominat(>d  the  situation  sine  emloiis  activity  prevailing  at  this  lime  last  l('x\’  years  it  is  esiiniated  tliat  in  the 

the  hefrinniiif;  of  the  year,  is  in  sitrlit  and  year.  Wliile  firms  who  humlle  '^nhiirhan  ; Monlusil 
pri'seiil  indications  ijoini  to  a  hetterment  suh-di visions,  partieularlx-  in  localities;  . 

of  real  estate  business  during  April.  Most  |  suitahle  for  siiinim'r  residences. are  doini;  a  ' ‘  n>Tf*<”lL'- 

ri'al  I'stale  brokers  r<“))ort  fair  business  and  I  business  almost  up  to  last  xear's  avm'at'e,  j  *  ‘*h  important  (iiieslion  is  that  (d 


REAL  ESTATE  AUC  TIONEERS 


MONTREAL 


are  certainly  very  o|>timistie 
ReiHTal  outlook. 


endous  activity  prevailing  at  this  lime  last  I*'"'  .'('ars  it  is  esiiniated  tliat  in  the 

year.  While  firms  who  humlle  ^^uhiirlKin  :  ^^I'''‘'>val 

suh-di  visions,  partieularlx-  in  localities  ;  •  ,  • 

.suitable  for  summer  resid.'.iiees.are  .loim;  a  Mork.nii  n.ffieuMy. 

business  almost  up  to  last  xear's  avi-rat'e,  j  *  ‘*11  important  (iiieslion  is  that  (d 

amontf  the  smaller  Imvers.  desirous  ;*i*h''rhau  residences  to 

.  ,  •  ■  .  ;  iuereasin!>:  population.  (  ilv  properl v  is  at 

seeiiriii}'  a  summer  home,  eeniral  properties  i  premium  and  can  not  he  I hoiikdit  nf  only 


Imvers.  desirous 


Kei>iiriliii|i>  Tile  Stcveii.s  Property.  jure  hi’ini;  closely  held,  and  eomparat  ix  ely  ;  hx-  lliosc  of  siihslanl  iai  im-ans. 


involviiif;  larue  sums  are  heiiif;  '  Ihat 


ortlinarx  xxiirkinxr 


ST.  LAMBERT  HAS  PO.OOO  WANT® 
SEITL®  DISPUTE  BV  ST.  LAMBERT 
WITH  LONGUEUIL  FOR  ROAD  MAKING 

Smith  Shore  Towns  N<»w  Wtu king  Coinuit  Asking  ('ilizens  to  \ote 


It  IS  said  that  Ihe  Six'xciis  proiierix',  niade.  Imh'cd,  inanx  lar^re  operalors  ari'  because  the  oiilx  |)roperly  adapled  to  Ins 
situated  at  the  north  east  corner  of  Dor-  i  lakiiin  adx  aiilane  of  I  lie  opporl  unity  olTered  :  |)oid<el  is  suhurhan.  Tim  opeiiim;  up  of 
(diesler  ami  St.  Moniijue  streets,  niav  '  *1**'  present  slackness,  to  enjoy  short  iiexx  street  ear  areas  ami  im  reasi  d  siilmrhau 

..  1  •  .  I.  ,  .•  1  ■  1  •'  vaeal ions  in  rat  her  warmer  eliniales,  hcliex- I  Imildiiii;  xx  ill  soix-e  this  dillii-ullv  in  some 

figure  I.  a  l.iK  rea  ty  transaction  which  is  ,  ,,,,,,  measure.  Ii  is  a  .piestion  d,.mandin« 


figure  in  a  his;  realty  Iransaetiiui  which  is 


REAL  ESTATE  EXCHANGE.  '**  Ii"'h'r  way.  The  l>roperly  |  scape  from  I  heir  oHii'i 


III  question  has  a  Ironlai'c  ol  .{.>(1  letM  on  l  v  ■  i  r  e  i 

-  IX  .J,  1 .  1  'j.!!!  i'  .  Fiielt  of  t  oiilifieiier. 

i,  ^  ,,,,  ,  ,  ,  IJorehesler  sireel.  and  dJII  feel  on  SI.  I 

i>i.(.i\x  .  xsk.  Ihe  real  esiate  hrokers  Moni()iic  streei,  and  it  is  understood  that  |  Despile  Ihe  present  dullness,  there  is  no 

III  Ixi  (,‘nia,  .  aska  Hiexx  an.  are  lakiiitf  ever.x  ii)),.  pnrehase  price,  agreed  upon  liel  ween  lack  of  eontideiiee  in  I  he  fn  I  lire,  a  eoiilideni-e 
!;' i  * *"'  *>"  uer  and  the  agents  of  tlie  piirehas-  |  well  foumled  on  a  broad  basis  of  fai-ls 

haviiifi  rcKaril  to  the  ('roxxth  of  thei-ity 
alontr  ilie  lines  indiealeij  bx-  Ihe  experience 


lion  of  an  e.xehamre  Iasi  year  xvas  a  forward  i„j.  syndicate,  is  a  little  oxer  -SH  per  s.iuare 
in.ivemeiil  and  bx  the  election  of  such  f,„„  If  mrmlialions  are  sneeessfully  car¬ 


ried  ou(,  il  is  beliexed  that  Ihe  site  wi 


of  Ihe  |iasl  fexv  xears. 


ollieers  as  W  .  L.  Uallaee  as  president  of  the  pj,.,}  beliexed  that  Ihe  site  will  he  i  of  Ihe  |iasl  fexv  x'l 

oiir'im.-a  loll  and  .1.  I'.  Limiiey  as  \  lee-  nlili/.ed  for  I  Im  creel  ion  of  a  first  class  hotel  '  ors  profess  lo  be 

president,  the  Leal  Ksl  ale  l•..yhan^e  has  or  modern  a  pari  meiil  house.  Il  is  I  hoiitrht  I  before  anx  crea 

laken  a  yro, Ml  slep  in  Ihe  njrhl  direction  Mr.  iiiat  . .  spc-ulators  are  intereste.l  in  niember  .if  <me 

Walla..'  IS  a  m.iiili.r  ol  Ihe  lirm  of  .xleAra  .  i,,.  ,.i, ......  ii... 


biiil.lini;  xxill  s.dx-.'  this  dillb'idly  in  s.mio 
small  m.  asur.'.  Il  is  a  .piesti.m  .lemandinjjt 
imm.'.liat.'  re.lress.  W.'  ar..  rapi.lly  ap- 
proaeliiim  a  sea.'.m  xx  hi'ii  immierati.m  xvill 
I).'  at  its  h.'itrlil  ami.  alt  li.msrii  Ihoiisamls 
xx.'iil  th.'ir  xxax  xcsl  xx  a  r.l,  a  ^;|•..■ll  pr.iiior- 
tioii  l■.■maill  in  M.mlreal,  wh.r.'  .'.mslanl. 
w.irk  is  easilx'  pr... 'lira  1.1.'  .Iiiriiitr  th.'  siiring 
ami  siimimr  immths.  Suburban  property, 
as  I  III'  (i;;iires  .| mif  e.l  h.ixx .  in  .list  ri.  i  s  wit  ii- 


Togelher  on  Soworago  Imjirfive- 
im*nls  St.  kanihiTt  is  l]nioying 
Its  Share  <»f  (he  (General  IVo.s- 
perity  and  ttflf'rs  Some  (»oofl 
Oppor(imi(ies. 


on  By-law  Anihori/ing  the  Ex- 
peiunini'A'  Road  lo  lie  l*er- 
h*((rd  Tiirongi)  .V1on»r<*al  South 
and  kongnenil  E\(ensi><‘  Work 
iNojerted, 


Iti'.is.  ami  W  alia.'.'  .m.'  of  1  h.'  oldest  ami  best 
lirms  op.  rat  iiqr  ill  l{.'uina.  and  .Mr.  Lnnney 
is  a  iiiemb.  r  .if  I  hi'  firm  of  .\  mlersim.  Liinney 
A  (  'om  pa  II  \ ,  a  mil  In  i'  of  I  hi'  lar!.;i'  real  esiab' 
lii'm<.  N.  .M  .  I’.ai'i'i'll  of  Ihe  (inn  of  I’exeri  ll 


Ihat  loi'.'il  spi'i'iilalors 
Ihe  pnrehase. 


rst  class  holi'l  nirs  prof.'ss  lo  b.'licve  lhal  il  xxill  bi-  .liim 

Il  is  I  Inmttht  I  befori'  anx  (ireal  moxemeiil  is  mil.  il,  : 

iilti'l’esti'.l  ill  I  meinbir  of  one  of  Ih.'  mosi  i'oiimi'x  a  I  i  x . 

I  linns  ill  Ihe  eit.v  pi'e.lii'leil  Ihis  xxi  .  k  lo  I  In 


111-  .liiiii'  traiisil  fa.'ilil  iis.ari'  r..  I.'.l  a  I  loo  liifli  a  price 
iiolcil,  a  to  allow  I  III'  biiiiiliiiir  of  liom  .  s  \\  hieli  xx.ml.l 
‘I'l'x  a  I  i X  <■  I  r.'iil  at  r:.  l .  s  within  I  Im  re.'ieh  of  I  h.'  a  veraute 
k  to  t  III' ,  xx  .'itri'  I'arm  r,  I'sp.  i'iall  x  xx  lii  i  .'  tln  i'e  exist, 


ItiiililiiiU. 


Fin.xm  IAI.  TiMits  that  I  h.'  (irsi  of  .April  ,  r.'si  ri.l  ions  which  ilo  mil  pirmit  lli.'  bnild- 


'I’hi'  iii'W  Dniinniimd  biiilihnu.  prop.ise.l  (o  aelivil.v. 


xv.mid  mark  ih.'  luniini.;  poiiil  from  diiliiie 


relii'f  in  I  h. 


ix  omp.'inx ,  anoi  Mil  1)1  I  III'  yi;.' real  esiale  |,  beslai'leil  aboiil  Max  Isl  iii'.xl.  bx  I  lie  sit  iia  1  ion,  xvoii  |il  b.' insi  a  ii  1  lx  ii'spimili'il  1  o  i  n 
"nn-.  N.  .A  .  I.an'.'n  o  Ilm  inn  ol  I’exerell  si,-  .rt,...  |  )ru  m  imm.l.  t  Im  r.'a  I  esia  I.' mark.'l  is  a.'.'.pl.'.l  as  i  n,.  ..n 

ami  l.ai'i'.ll  has  b.'.n  .h'.'l.'.l  to  Ihe  posilioii  ,,,„|  „„,,|,,v,.s|  all  sides. 

..I  s...'i'.lai'y-  I'.asin'ei.  I  Im  iln-ee  eon,,  r  of  SI .  ( 'a  I  Imriim  a  ml  I’.ml  sln'cls.  • 

;  n'"  ''  n  'l’  XX  1 1‘ r'  "  iH  I**'  "•>-  <>r  'he  most  valuabl,-  * 

a.hiiM.  1,11  A  <  ..inpany.AWI  .  |.|.,...l  ..I  Ih.'  |„nl,|int;s  in  Ih.'  Dominion.  It  is  1 1  is  .linieidt  imh.'.l  for  I 


l■'ol■  Him'  1  hill'  now  St ,  I .: 
iifl'i.ii.y  from  an  iiijiiti.'ti 
I .oimiminl  w  hi. 'll  I'f'  '  1  1. 1 I'll 
ili'aiiiatri'  ^  X  ^1  .'in.  bat  'I 


I  t  lia  ^  I . 

iI'OIH'IiI  Ii 


o|>i  I'a  lion  bx  w  limb  tst  I 
Si  HI  I  II  I).  I  1 .0)1  '.oii  in  I  V.  1 
'Hr,f:ill.  Tie'  ol 
IH'i'X  I'lil  in;'  till  n  I  pn-  .  i 
1  :  o  \  I'n)  ni.  II I  w  In -li  own 
pr.ipii'lx  at  Moiitl'ial  t 
towns  ha  X .'  a  ppi  oimli.  .1 


I  In-  nm'  III"  I  ol  .'o 
.iimb.ii,  Moiili'.si! 
I  .'.Hi  olnia  I  ■  I  !n  0- 
l\  I  lii:"‘  w  hi.'ii  i 
I  ,  I  I '  I  II '  III  I  n  II  Ol 
l.-n-  n  p"'i'.  ol 
u.nlli  Tin-  l',i-.r 


.  I  ll  III'  I! .  i; 

;j''!i  port  nm 


Pi  I  I.c  I  loin i iiioii  I  I'a 
0,1  of  tin:  I'W  '  r  a  ii.l^ 
1 1  1 1  poll  I  'n-  .  "I'k  Will  ' 


Sc\»;i(0'  i  III  (Il  <>.  I  l>l< 

In  \  i.  \'.  of  till'  f.e'l  I  lia  I  tin 
c  xpi-.'li  .l  lo  Im  aen-.  d  np.oi  lo 
limni  at  a  II  cal'l  \  dale  Si .  I.a  n 


bi  I  I  will  I  lli' 


wliml'i  Ii 
now  prop.)  .1 
I  !  n  I  M  I  M  H 

.  ij  M  .HI  I  r.  a 

l.'il.i'  h  np  I 
inn.  Il  I  Im  la 
I, I  ri  '  ill  ill'- 
l  i  V  1  r  fi'on  I  I 


1  I'.,  r.'.-ol  .-'i'.  ■•oma  i  in  il  a  p.m 

..'.lit  l,i.  in  .•onm.lio!,  x'.illi  lln-  j  ' 

i'oo'i  |•.>.•oi;  .  ill  'll.'.  I  III'  .'o-.l  I  I’y 

I'l  nm  bi  iii'.'  bill  in'  pari  h  b'  I  In-  " 

,.■,,■1 1\  p  ,  111.'  .  io'.  I  I'li'im  n  I .  a  ml 
I  III  ill.  I'll-  rn.ii|"n.il  lli'iliwa;  ”1'' 

p  n.l'  <1  i  o  hr  I.  <  .  na.  la  a  ml  I  II.'  |  I 
II'  .'I  Soiiin  l''!oi'i'l;i .  Il  I'lni  III,,  , 
l..'inil"rl  Iroiii  \  i'  lori;.  Ilri.lp'.',  w  li.'l 
imii.'.'i  nr' link  willi  M  .'n  l  ri.'.  I ;  il  i-ji^- 
I  lf  1. 1  <'01111.111''  ilii  lo.'ol  llii'.mi.'li  '  |||,'.|', 
1,1'  w  I'oail  -  I  o  '  mi.ii'ia  .'I  X  .  nil.'  j 
V  in  I’.inl  -I  \  .  nil.  lo  I  In'  b.mn.la  rx'  • 
il  Soipli,  '!. 'll  rial  'S.mll.  will  wind 


IA<‘  Work  'll  '■.ri'  as  follows:  Iv  I).  M.'t'alliim.  of  .Mc- 
t''i!lniii.  Hill  A  < 'om  pa  iiy,  \\  .  1 1 .  l''loi»l  of  I  Im 
■  ill.'  l■'looll  l.ami  ( 'om  pa  n.x'.  I,.  \'.  Ixirrof  Ihe 
Kill'  La  ii'M 'om  pa  II X .  K.  .\.  b'oiin.lim;  of  I  Im 
I  ..  .1  b’oniiilinjr  I. and  ('ompanx,  N.  .S.  K.luar,  .1. 

.  \\  <si  nia  II  of  I  111'. I  .\  .  AAe.'lman  .Atriiii'x, 
K  tin-  pro-  _|  I)  ..a. oil  of  ilm  Noi'lliwesI  ( 'aiiada  Lamis 
a  'I  ,  liori  / i II <  '.on pa  ny .  W .  .1 .  .\  llison  of  Hi'.mk  A  .\ llisoii, 
ii.iif  I  low  ill  .Si, III  II.  a  mi  .1.  J».  ( '.'itlmarl  of  ('alh- 
I'l  l!'.'  'oo'l  I’l'i'i  A  Hoxil. 

•ii.  ilr'i  "i*  ""  '’i'  *'i  *hr  exi'h.'i n;;e  at  lln-  ari- 

'  "  *■' yin.il  nil  '  I  iiir:  lii'ld  on  Mari'li  I  Lf.  in  .'i.l.lil  ion 

^  I  lo  i  lri  tinp'  I  Im  above  oltii'i  rs  iliseilssed  t  im 

L|''li ''I'l'i,,  'im-lion  of  till  a.Ix  i-abilil.\  of  a  p  poi  n  i  in^' 

j| .  I  p.  rin.'i  Ill'll  I  rrl.'irx'  bill  look  Ilo  ill'll  11  i  I 

'.  I  1  .1  ie  l  loll 


K'.'iiiiiot  He  I'esisiiiiislie  lli-re. 

1 1  is  di  Hi.' II 1 1  ill  del'll  for  I  he  ea  ref  id  si  iideii  I 


e.si  inialed,  eonsidei'in;.' I  II.'  x  a  lim  of  I  he  land  '  of  t  Im  ri'al  esIate  siliiatioii  in  Mon,i'i,'il  lo 
XX  liii'li  al  III.'  loxx.'sl  xalnaliiiM  is  rale. I  al  i  be  ol  Iml'xx  is.'  Ihan  nptimisli.'  Tim  fillin'.' 


ijiKlU  per  s.pi.'ire  fool,  lhal  Ih.' 
pi'i'lx  will  be  worih  I'olisid. 
.Sl.tMHI.IKKI,  wh.'ii  Ilm  olli.'i' 


I'lil  ir.'  pro-  ^row  I  h  of  I  h.'  .'it  y  is  so  xx.'ll  ililiim.l .  a  ml  ilm  Tin 
■ably  oxer!  pres.'iil  I'lnu'esl  ion  so  exid.'iit,  lhal  there  is  ]  is  not 


iio  possilile  p'i'onml  lift  for  an  ai'i;iMm'iil 


inij:  of  "Hal"  iii'opi'i'l  ii's.  Th.'  district, 
tiol'lh  of  Mount  lioxal  ax.  ini.',  ami  I'asf  of 
I’ai'k  ax'i'niii',  still  |■l■lllains  Ilm  onl.x  pia.'tic- 
abli'  loi'.'ilioii  for  woi'kin..^  iimn's  hoim's,  oiil- 
siih'iif  Ilm  moi'i'i'i'oxvilril  ilownloxvii  dixiriets, 
Maisoiiimnx .' ami  N'eriliin,  b.  ins' only  really 
prai'i  leal  for  Ilm  man  xxho  xxorks  in  that. 
\  ii'iiiil  x . 

Tiiiiiiel  AA  iin'l  ll.'li*  Tlie  AA'orUinii  Aim 

Tim  opi'iii mr  II |)  of  I  Im  iii  x',  (  '  >,  b’.luTr.iel 
IS  not  likely  to  beimlit  Ilm  axei'ai.p'  xxago 


I'oiniileleil.  Temlei's  for  the  work  are  re- i  atrahisl  opiimisiii,  in  so  far  as  eeniral  or 
qiiireil  I.)  be  seal  in  by  March  2'llh.  and  1  near-siibiirban  properties  are  l•.)m•eraed. 


,  if  i  liii'U.'  loial  I'onl  rai'l  ini'  ami  biiildmir  I'oii-  .\ii  ad'ipiat.' idea  of  I  he  x  alii.' of  snlnirba 

*  .  I  rV'"*'  I  ol  lii  r  linns  hax  insr  brani'h  olli.ms  '  properl.x-  max  Im  ^;aiu;i'd  froin  Ilm  farl  ilia 

.III  aililil  ion  !  Ill  M  mil  I',.;,  I  jn.,,  |,ns\  w.irkintr  nil  spi'eili.'a-  w  Imreas  I  ye.'irs  aj^o  lols  .-il  W.s,  imnni 

llseilssed  Hl(.  I  I  .Messrs.  Hl'X  son  are  Ilm  pi'i'.senl  riati'llll  al  .n.'i,  in.'iml  l.-ieiiils  went  bep 

I  . 1 1:  pot  II I  III,' I  |,.||;,||(>|  ,,(•  ( II,.  i.im-,.  iiiiw  sl.'indinu'  on  Ilm  al  Ih.'  pres.nl  lim.'  il  i-  impossible  t. 

.  It"  hell  inie  I  .^jl,,  J,  ml  jl  j,,  II  ||,hi'slo.id  I  ha  I  their  biix  lots  I  here  for  h I  Inin  bh  eeiil  .  per  fool 

I  lease  I'Xpiri'd  on  ilm  Isl  of  .Max.  Another  iiistanee  e.iii  In'  qmile.j  when 


.\  II  ad'ipia  t.' idea  of  I  he  X  a  III.' of  snlni  rba  II  .lixision  al  i 
pr.ip.  i't.x'  max  lm,;aim<''l  froin  III.'  fa.'l  lhal  .  t  li.'  prop.'i'l  x 
w  Imreas  I  years  a,;.)  lols  al  \\  <  st  imnnil  ;  iimoiix  .'iimiit 
l‘lal<'an  al  .ll.l,  Ih  ..ml  l.‘’»  .■.■ills  w.'iit  be,'  !  N.'i'liin.  lo  1 


'  . ,,  riv  .  r  Ironi  io  i  ii"  i  ow  .. 

'.'  ih.'  laxiiie  .I'.wn  ol  a  ni:iin  |  |  ^,|||  ..miliii'l. 


:  w  .r  a  Ions;  1  in  ri  \  .r  f  roni  loxx'.l'.l  'I  nai" 
III'  ill.'  liropo  ei|  asTr.'.'iii.'iit .  \t  Hm  llnm 
ill.'  injil  li.'l  Ion  was  Inkili  oiH  onl.x  a  I'  w 
'  I  r.'.',  s  ha.l  s.'W.'i's  Imyoinl  ilio'.'  w  ke  h  w.  r.' 
alre.'i'l.x  bnill  11)1011  ami  tin'  f.-mi  i'ni'  .Iraili 
< olll.l  mil  be  ,nil  in  hoU'e;  i  r.'.'te.l  ebewimre 
than  111)011  these  slrei  ts  lias  had  the  .  Ile.'l 
Ilf .  o  11 ''ell I  ra I  in,;  bn ib liny  o|)eraJ  ions  su  1  ii;i  1 
S|.  I.niiiberl  as  il  yrow  is  yro  von;;  .-i  ■  ni  pa.-l - 
Ix  .  iiisleail  of  bi'iiiy  spread  out  ox.  r  a  kii'v.e 
ar.'a.  W  i'e  build  i  liy  r.'sl  riel  !■  ms  liaxi 
.'lidi'il  in  yixins;  St.  I.ainberl  a  qiiii  i  iionm- 

I  i  ke  a  |i|  lea  ra  ime  a  ml  il  is  beliexid  that  iiii- 
i'lea  w  ill  .'oiil  inm  to  I  he  s;eii'  r.il  yoo.l  ol  1 1"' 
town  ralliif  than  the  beiielii  ol  real  estate 
'lieelllalors. 

l''ii*'lory  /.iiiM'S. 

.\'  il  is.  St.  l.anibei'I  |l|■'■|lll-  many 
op|iorl  unites  for  safe  inxislin.ni  ;is  Iniil.l- 
i ny  lots  can  be  boni;h t  xx  i t  Inn  I  w i  n t  x  in i n n t <  s 
of  the  business  section  of  .Montreal  at  Irom 
lifl.'.'ii  to  thirty  cents  a  foot  xx  liiNl  on 
X'i.'toria  Aveiiim  the  main  biisiimss  stnet 
of  till'  town,  yood  sites  .'an  b.  obiaini'.l  bir 
as'  loxv  as  Is)  a  font.  St.  I.ainberl  was  the 
lirsi  |)lai'i'  to  a<lo|)|  the  /.one  sxsl.ni  lor 
Iniililiiiy  restrictions.  Tlier.'  js  a  la.'ior.x 
/.one  in  which  tlm  Wat.rinaii  l  oiiiitain  I’.ti 
('oni|)an,x  have  their  Canadian  nianula.  Ior.x 
and  til.'  Monarch  Licet rie  ('iiiii|>an\  are 
eslablisln  <1.  Diiriiiy  the  iiast  few  nionilis 
tile  Carter  Ink  Comjiany  has  piii'elmse.l  a 
larye  site  il|)iili  xvhieh  In  1  n  i-l  a  inod.  I  ink 
I'aetor.x .  ami  the  I  ml  II  si  ri.'i  1  a  inl  I'i.l  lie, -i  t  Iona  1 
I’l'.'ss  l.iniilid.  piiblisliers  of  a  ininib.  i'  ol 
Irade  ))apei's.  have  also  pnr.'liasi  d  with  llie 
idea  of  inox  i  iiy.  the  wliol.'  of  t  heir  (da  lit  I  roiii 
Toronto  al  an  .arlx  dale. 

Sell'-«'Oil(  .'liiH'il  Houses. 

.\nolliei'  /.one  is  r.'sl  ri.'i  e.l  to  .Iw'llinys 
of  ill.'  si'lf-i'oiil a i iii'l  .'lass  wIdCl  .'inolli.r 
ailinils  slori's  b.iny  built  .'.ml  a  not  in  r. 'I'.x 

liinil.'il. allows  lie  .  . . .  Hat"  of  .■ip.'O'i- 

imlil  houses.  Till'  town  ali.'ail.x  npi.oii" 
llir.'i'  banks.  Tlii'  Itaiik  ol  'lo;'onio  Ims 
III'. 'II  I  Imre  for  sonie  years.  1  Im  Hank  ot 

I I  o.'helaya  boiiyhl  a  siP  ree. n  1 1  \  .-i  ii'l  op.  in  .1 
a  bra  Ill'll  II"  a  Iso  Ini' I  II.'  I.’o.xal  I’nink,  w  Idlst 
anollnr  bank  is  m  yoi  ia  I  im;  for  a  sil.-. 
Dni'iii!;  tli.'  liasi  Iw.'lx.'  inoiiths  biy  .li  x.  lop 
ini'iits  liaxi'  bi'.'ii  mail.'  ba.-k  ot'  I  In  low_n  Ipv 
ill.'  (Ir.'iiiil  Trunk  b’ailwa.x.  wlni-li  lia.l  bnill 
.'I  l.'i  ry.'  run  Million".' a  ml  . simps  a  n.l  pnl  .lo\‘,  n 
a  w  a  t  I'l'  s  \  si  I'm  from  I  li.'  Si .  I  .a  w  re  in' ■  I  o  tin 
Inid'liuys. 

Till'  fa.'l  lli.'il  llii'r.'  ai'.'  'illi-.lix  i-ioli  for 
n.arl.x  Iwi  iil.v  mills  b.  liiml  'Si.  I.amb.  rl 
niiistix  solii  as  SI.  Ii.'imb'i'l  town  lot  ,  Im 
Ilf  eoiii'".'.  mail.-  Si.  I.a  mill  rt  s.ili'er  from 
wilil-i'a  1 1 .  rs  lo  a  .'irlaiii  1  .\  1  iii  I  .bn  1  il.e  f.n  1 
I  lia  I  tlm  pi'll  p|.'  in  Hi.'  1  o  w  11  i  1  '.If  ;;  ml  o  w  m  i'" 
of  |irii|)erl..V  ilium  dialelv  on  its  b'.r.l.  ",  tiav. 
ki'|)l  I  heir  heads  has  had  a  st.'adx  iii;;  <  Heel . 

4  A.MIMtFI.I.  I{FAI  TV<'4>.  IN  I.ONDDN. 

Cainiibell  Iball.x  Co.  are  o|)eniiiy  an 
olliee  in  London.  LnylamI,  and  are  semliiiy 
out' of  till' Toronto  staff  Io  open  lhal  braiieii. 


•  I  l.oiiymnil  ami  Lonyiieiiil  wi 
],  lull  Lm  I  erii  I,  mil Si  l,.'i  n 
o  li.'l  X  >■  \'i.'liiri.'i  ax  .  Hill'  from  I  I 
II  ilm  Tow  II  li  mil w  lure  <  ;  i'  e| 
X  ill  eon  1 1 II  ne  It  and  a  iiorl  ion  1 
Hill  load  ii'oiii  Vieiiii'ia  Hrld, 


II \S  l»*M  S  I‘I(4»|(I.I':M. 

Il  I  |iro|io  I  i|  loMibniil  a  referendn ni  lo 
1  he  eilj/.i'ii''  of  bh'yilia.  Sask.,  ,0  as.'erlaiii 
whellier  lln-  ra  le|ia,\  II'S  dl•^.i,■<■  lo  allow  Hi.' 
eiix'  eonni'il  lo  bonus  indiisiries.  So  far, 
t  Imre  Ini  been  no  sneh  boniisiiiy  a  I  K.  yiiia, 
and  Ihe  ipieslion  now  I,  raised  whellier 
di-eriniin.ile  "assisi  :i  iiee"  lo  nm  11  nfai'l  n  r<■r■s 
XX  on  Id  mil  fur  I  he  I'  Hie  in  ler<  sis  of  Hi.'  eil  x'. 


Fiirisriiii  Kriis. 


■iilly  ri'yislere.l 


pri)|)eriy  of  Ilm  linn  of  I’ariseaii  fool. 


Aiiolher  iiistanee  ean  b.'  qiioied  where 
|iro|iei't>  on  ( '1,'iirinon  I  av.iine,  \\  .  si  nioiinl , 
wliteli  xvas  boiryhi  for  2.‘>  .'enls  p.  r  f.ioi  last 
year,  can  not  be  bonylil  lodax  for  .'SI  .Mi  |ier 


I'k'ist  will  a  No  be 
be  done  in  einmi 
<  iox  1  I'll  im  n  I  ’  lia  r 
liood  of  .SO|),(lll(l 


,...'  .,||,,w  ihi'i  Ih'oHiei's  lo  I’ariseaii  Mrolhers,  Li  mil  e.l.  fori  In  Westimnint  I ’la  I  .'a  11.  lols  run  nilo  al 

isiries  So  far  ^'-1  The  |)ro|)erly  iimludes  l.ddd  least  .SLttHtl  or  St.'i.tHUl,  Ilm  rei(nii'eiimnls 

i.siiiy  ill  Ki  yii'ia'  j  squar.'  feet  of  land  on  |{|oo,nlie|il  .Axcinie,  I'alliny  for  self  eonlain 
raised  whet  In  r  i  **''**''*"""*  ■  I'tiox'ii  as  lot  .'ita  l!M  I’arish  Iherion  .'ostiiiy  in  III 
nm iinfai'l  n r.  i-s  ! .Moiilreal  ami  bS  other  lots,  Tlm  laH.'r  or  .‘SHl.tMHI,  w  hi.'li  is 
Isofilmeilx'  I  at'.'  silimle.l  at  Uosedali'.  and  are  knoxvii  as  xvhi.'li  eoiild  mil  b.' 

j  I  I)  I  s  ;>  la- 1 !l  I- 1 .S2- 1 .s;N  I .s.',- 1 .S(i- I.S7-I 'S!,- 1 !l.'{  ordiiiarv  woi  kiiiy  man 
land  .'i.VIS,S-I.S!l-Htl-Ht2-l!»;M'.l.'»-l!Ml-|'.»7- 
I'h.'  work  is  In  i  Ht'.l-'Jttfl  ami  'JOI.  also  of  Hi.'  I’arish  of 

i.li'ini  ami  1  In'  I  Montreal.  l.ak.'  Slior.' siib-dixi; 


I'arimr,  to  any  I'Ntiiit.  inasiiini'h  as  that 
.'iimiiany  will  only  ii.  rm.!  .  xpeii-ixe  -i  If- 
I'ontaini'.l  hoiis.'s  to  b.  .  ri'et.'il  on  it'  snb- 
ilixision  a  I  ilm  ba.'k  of  Hi.'  .Momriniii.  aTlxi 
Hi.'  |)ro|mrl.x  .iiljoiiiiny  will  be  ..liiio-it  ;is 
iimoiix  I'lni'iit  of  .■ll■l•l■ss  ,'is  VI a isiinimu X or 
X  i'i'ilnn.  lo  ill.'  I'iix  xxurker.  \\  Jill.'  yreat 
ai'lixiix  Im-.  ii'i'i'nilx  mark. '.I  .Si.  I.aniberr 
sali's,  biiililiny  r.'sl  ri.'i  ions  I  In  r.',  to.,,  tend 
to  kei'P  oiii  III.'  axi'i'.'iye  eariii'i'.  and  the 
\  ii'loria  briilyi'  mal  |iri  s.  nl  iiiad.'quat.;  to 
<'o|ii'  with  anx-  mi b"l. -hi Iii'l  iimr.'ase  on  its 
lireseni  |ias."i  ny,i  r  Iraili.'. 

Moiifrexl  tooSiiiiill  for  Fopiilol Ion. 

1 1  w  ill  Im  Hills  seen  tlml  .Mon'jf.  al  is 


alliny  for  self  eonlained  lions.",  to  b.'  bnill  r.  iilhx  lo-.lax'  loo  i  in;ill  for  In  r  po,yijla, ion . 
Ill  rl■on  .'ostiiiy  in  Ilm  xi.'iiniy  ol  .'Ss.iKMl  . |(ri''eni  ayilation  for  an  ijii|)rove<I 


iiiilil  II. I,  III 


IS  a  iMoiielarx-  i|iii'"lion  ;  |  r;i  11  :|.orta  I  ion  serx  ii'i‘,  iiiiisl  in  tlie.eiid  force 


liaxi'd.  Th.'  work  is  lo 
■I'le  inai'a.liuii  iiml  I  In' 
.'  w  ill  III'  ill  I  hi'  iii  iylibor- 


l.oke  Slior«‘  I'l'operl  ies. 

.Sliiir.'  siili-dixisions  :iri'  b.  iny 


lb.  j  sniim  ini'i'siire  of  i  m  pri  ix  .•  mill  1 ,  xx  liich  will 
j  o|ii  n  11)1  new  dislrieis  ,  ami  tln  i'i'  can  be  no 
|ilonb,  that  Hmsi'  diCrii'Is  xxil*.  be  rajiidly 
lilli'il  11)1  bx  Hi.'  yi'ow*.  h  of  Ilm  '.‘ily's  liojiula- 
•yer-  linn.  I'Xi  n  if  this  yrov.  lli  dm "  tint  I'M'ee.l  the 


Some  |{e«'eii<  Ti'iiiisiiel ions. 


.\  pri)|)irly  al  Ih.'  nnrlli.'asl  I'orni'r  nf  than  those  , 'll  Xolri'  I  )a  nm  d.'  <  li'iii'.',  a  I  it  s  ;  ,.j|  ,,11  I  h.' Con  I  inon  1 .  \  Nil  h  a  po|)iilaliim 

Hiitiirio  streei  east,  iiml  lloyiUi  street,  with  b.'sl.  <  )ne  nf  .Mont  ri'al's  hii.liiiy  r.'a  I  esi  a  le  ,  nf  nxii-  ;i  iiiillion  ii.iqil.'  Miiriny  ns  in  the 
III.'  biiildinys  ere.'l.'.l  ili.reon,  .'oiniiriNiny  brokers  reports  m,  I'essiilion  of  a.-tixily  in  '  fii..' it  is  evidini  I  hikt  .M  i»nt,.'i;d  K.'id  Lstafe 
ill!  area  of  (I. 'Ll!)  scpiiiri'  feel,  has  liecn  |nir-  l.ak.'  Sliore  jiroperly  all  Ihrotiyh  th.'  wiiil.r  'dealers  Inix.'  am|)li'  [•11)1111,’^  n|)i)n  which  lo 
chased  by  .Mr.  L.  Dee.l  from  .Mr.  .\rfhnr  months,  Ihe  daily  orders  iiveniyiiiy  l-'i.  iind  |  has.'  their  most  o|)l  iinist  ie.  lu-ediet  ions. 

Iloolahiiii  for  or  about  .'<(»  |ier  foot,  lli.'  total  sales  for  Ihe  we.dx  I'mliny  .Mar.'h  j  _ _ _ _ _ 

No.  121  St.  .Limes  W  ill'll  iiml  Nos.  -17(1  2'2nd  iimoniitiiiy  to  .S'Ml.OtHk  .Mimlri'iil  1  1;  -i'  i»  \l l.'K'I'l V'4I  iv  r  ■ 

III  I7.S  (’riiiy  sirecl.  iilso  hi  lo  l!l  SI.  .\ndre  real  esiate  deid.'i's  ari'  I'onli.l.  iil  lhal  Ih.'  *  *  "  "  .  .  ’  * 

siri'i'l  have  lieen  nurlmas.'il  bv  .Mr.  Thomas!  vi'ar  HlHi  will  priixi'  a  rl■'■ord  on.'  in  sub-  .\  s|iiiial  nm.'liny  of  1  |m  shiir.liolili'i's  of 


ly  boiiyhl,  and  lols  Ih.'i'.'  iir.'  yoiny,  ii.'.'oril-  I  ratio  alri  ii.l.x  1  slablisiii  il  by  pii;  t  liyiiri  s  iiml 
iny  to  recent  ri'i'orils.  'Jlltl  in  r  I'l  iil  liisl.  r  j  |,y  I'oin |)a risoiis  wil.h  tlm  froxvili  of  other 


YOUR  INVESTMENTS 


limy  coiisl iliile  ;m  iiistiriince  nil  lielmlf  of  your  family, 
iimi  it  rests  xvitli  lti(‘  clmriH'ler  of  x'oiii'  security^  ptir- 
clmses  xvlieiiicf  yoiir  family  is  to  eoiitimie  lo  enjoy 
llie  si iiiidiinl  of  ))liy,sical  comfort  iioxv  miiiiittiiiied  in 
days  of  |)r(,s|K'iily. 

'I'll,' editor.s  of  tlie  l''b\.\\('i.\i,  Tim i;s  are  enabled, 
fliiduuli  loiif'  experienee  tind  intini.'ile  acquaintance 
xvilli  tin*  linsines.s  afiairs  of  Ciimida.  to  Lpiide  pros- 
IK'i'live  iiixcstors  in  a  direction  wliicli  xvill  lead  to  <1 
pi  rm.im  iil  inveslment  yield  and  a  probtible  enhance- 
Ilielll  of  Xidlie. 

Tlm  ciilors  invile  prosjieeti ve  piii'.  lmsers  to  write 
for  iiilui'iiml ion  ami  ailviee  before  nitilxinf'  commit- 


It  Will  Also  Pay 

liolil.  I  of  .a'cnrit ii's  to  wrile  In  our  iiKpiiry  dep;u't- 
nieiil  |■'■y:;lrllin^;'  invf'sl ments.  Inlellinent  inquiry  is 
III,'  iiixi'sliir's  siife<;iiard.  'I'lie  annii:il  subscription  to 
111,'  l■■|.^.\^<■l.\l,  Ti.mks  is  $2.(Hi,  niiiiled  to  tiny  address 
in  < 'iiimdii.  in()niries  from  siiliseiiln'i's  tire  tuiswercd 
free  ol  elmi'j"'  and  in  (lie  liesi  ol  lailli. 

We  Analyze  Reports 


No.  121  St.  .lames  U'tu'il  tuid  Nos.  17(1  |  2'2nd  amoniitiiiy  1 
III  I7.S  Craiy  street.  tiNo  hi  to  111  SI.  .\ndr,‘ j  real  estate  detdi'i's 
siri'il  have  been  inirlmas.'il  by  .Mr.  Thomas  1  yi'to'  HlHi  will  iir.ix 
.Mi'.Vxily  from  .Mr.  I’.  M.  Itobertson  fori  urban  |)ro|K‘rl ii". 

S.'i'2,'2l2,  or  about  .SI. '’ill  ii.  r  fool.  !  It  is  inleresliiiy  to  nol.' 


4;.l'.l*.  .MFF'IINCi  IN  .MDMHFAJ,, 


.\  s|ii  '  ial  . . liny  of  (  h.'  shar.  liol.li'i's  of 

I  Hm  Cranil  Trunk  l’;»i'ili.'  will  be  held  til, 
I  .Moiilreal  on  .\|)ril  I  I  Hi,  and  of  Ilm  shtin- 


\  lU'otmrl.x'  on  Ihe  xx.'sl  sidi'  of  (iailery  !  .Monlri'til  has  a.  |)o|nila(ion  of  tiboiit  ()(,(M,nn  hol.li  rs  ol  Hi.'  Crtoi.l  Trunk  in  l.oinlon,  on 


( 'anailiaii  I’arlitoimni . 


/ 


I  .Sqiian',  fronliny  on  (kdli  ry  .S,|iiare  tind  !  now  yreut.  r  than  tlm  eombiim.l  |)o|)iila-  ,\|)ril  Itllli.  to  ralifx  lli.'  d.i'i.'-ion  of  Hio 
!  I.tn'lline  Canal,  xx.'sl  of  W'i'llinylon  street  |  lions  of  the  Proviimes  of  -Manitoba,  Viikon,  diri'i'tor.',  to  issue  SL'.-,,(in(),(inn  debenture 

I  bridye,  htiviny  ti  froiilay.'  on  (iailery  '  Norlh  VVest  Territories  tin. I  I’rim'i'  Ldward  slock  ol  (irtiml  'I  rniik  I’ai'ili.-.  for  xvliieli 

!  .S(|iiari'  <d'  200  feet,  and  .'oiitaininy  about  i  Island,  as  lary  as  the  I’rovinees  of  New  leyislation  wtts  obi  nine.l  at  (Im  last  si  ssiou 

I  20. .’,00  square  feet,  htis  lii'eii  |,ureliased  by  i  lirunsxviek  tiinl  Alberlti  joiimd  toyi'lher,  of  the  Canailiaii  I’lirlitimeiil . 

;  Mr.  .Jose|)h  Ward,  of  .Iom  iiIi  Wtird  and  Co.  j  _ _ _ _ _ _ 

I  for  .SOO.OtlO,  or  alsjiit  .S2..’)tl  |K‘r  fool.  “  '  y  __  _ 

■■■■BBiVHBBHilHBHIHHHHBBIIHHBHVflHBHHiHI 

1  feel  of  land  on  SI.  Ctil  hi  riiie  streei  wi'sl.j  t 

j  east  of  ILleurx’,  for  802.20'').  or  about  .SL'i!  jIL,'' 

j  |,er  fool.  Ineliid.'d  is  Ilm  biiildiny  No.  102  !  JKkp 

I  The  |)ro|)erly  was  iiiirehasyd  from  -Mr. 

I  .laeol,  liuliin.  i 

i  l.ii  Soeiele  (ienerttl  d'Lntet'iirise  an  Can- 
ada  has  sold  fo  the  Koiimanian  Church 

of  Montreal  proiiert.x  in  the  I’arish  of  —  z 

Lonyiie  Pointe  for  .SI  ainl  I'onsiih  rations.  '  |  '  " 

The  iiroperty  is  eomiioscd  of  lots  001,  ."lOl,  I 

lols  .00],  ~>U2  to  .'lO.'i  ami  the  south  part  of  I  ^ 

lot  .'iOl.AOti  cadastre  of  the  I’arish  of  Lonyim  |||i|Mni'0 

I’oinie  haviny  a  frontay  of  I2''j  f.'.l  on  r  I  III  l|{|  I  U  I  Iw  ||M|  V 

ilrnssels  Avenue.  Tlm  I'liiireh  and  priest's  |  I  I  UMVI  IW  WfIIIwI  W 

house  are  included  in  Ilm  inir.'hase.  *  ^ 

.Vn  eiiqilaeement  on  Vi.'loria  .Xv.'iiiie. 

W  esI  mount ,  eont  aiiii  ny  a  boll  I  It),  tOti  square  who  xvisli  lo  be  reliixe.l  fromMFtlie 

l.'ct,  has  been  iinrehased  bx’  Hi.'  .Mercanlile  Iroiible  ami  worry  of  li.'imlliiiy  Ih.  ir 

Itealty  (  o.  Ltd.,  Irom  .Xir.  II.  It  Kirk-  luvn  iiroimrlv  sli.nild  iila.'e  sanm  in 

liall'iek,  for  .^OS.OtMI.  Tlm  piir.-has,'  eon-  I  he  liainls  of  an  .■xiM  rieime.l  an.l  res., 

sisl^s  ol  (hree  lol.s  di  seribe.l  as  iiarl  ol  lot,  lionsilil.' eomiiaii.x .  W.' are  espei'i.'illy 

‘21', -'S7  I  he'  northwest  ii.irt  .il^  2lo-'S(l  ami  well  .',|ni|>|mi|  for  t  he  administ  ration 

III,'  southeast  part  of  2l'i-.'</,  Parish  ol  1  of  all  .'lasses  of  ih'oik'iI.x' and  .'an  yivo 

.Xlontreal.  .  Ilieient  an.l  sa I  isf.'iel .11' V  servi.'e  to 


roperty  Owners 


xxilli  r.■l''■lr<l  only  to  Ihe  in v, ■'lor 
nmiiinr  exlmusl ive  .-is  to  iimk, 
in  L'tiuudian  liiiam.'ial  jtmrnali.sm. 


inl,  r,'  .(.s,  an,.l  in  a 
111,  paper  unique 


\/%- 


il4»|ISF:S  WANTFI*  TIIFIIF,  14*0. 

iti-aii.NA.— While  (her,'  is  x,iy  lilt  I,'  spi'cii- 
lalion  in  outsiile  pro|>,'rl\  in  Ki'yina  at  Hm 
present  lime,  (luTe  is  an  ex  I'l'-ineri'asiny 
(h'liiand  for  houses,  bolli  bn-  r.'iif  and  for 
sal''.  Diiriny  the  warm  s|mll  "f  a.  xveek  ayo. 
(he  prii'cs  of  realty  r''s|ioii.l' d  w.ll  lo  Ih,' 
elianye  of  eondilifilis  aii'l  'Im  'lealers  re- 
liorted  several  yoml  sal."  With  Hi,’  eo|<| 
weatlxT  whiidi  hasayain  '.1  however,  has 
.'oiii,'  a  relaxation  once  ai;''iin,  ami  it  is  not 
e.N|„','b'd  tliat  realty  xabn  'xill  a.yaiii  as- 
siiine'an  upward  tn'iid  b.f.."'  a  xxcek  or  10 
ilays  at  least. 

'IXV4»  NF:W  I14)TEI.S  FDK  l{F4iINA. 

A.  L.  Drown  an,l  Comiiaiiy  intend  (o  ■ 
i  reel  a  JKt-room  hotel  in  It.  yma  at  a  cost  of 
81.n(),(M)0.  It  is  understoo'l  tliai  L.'C  Brolh- 
<'rs  of  Winnipeg  who  intend.', I  •<>  eri'ct  a 
large  hotel  in  Regina  thi.s  year,  have  aban¬ 
doned  their  project. 


li 


xvho  xvisli  lo  be  reliexi'.l  fromWibe 
(roiilile  ami  worry  of  hamlliiig  llnir 
oxxii  iii'ooirly  slioiild  iila.'e  same  in 
the  lian.ls  of  an  exiiirieimed  ami  res-, 
lionsilil,'  eom|iai).x  .  We  are  ,'speei;illy 
well  ,',|,ii|>|)ei|  for  III,' ad  mi  nisi  ra  t  ion 
of  all  I'lassi's  of  |iro|i,'rl  x'  ami  I'ari  givo 
,  llieii'tit  ami  sa  1  isfaetory  si'i  vii'c  to 
elii'iils  in  Hm  linxing  ami  .selling  of 
real  estat,',  Hm  I'ol!,,', ion  of  ri'iits, 
the  b'.'ising,  insiiraime,  looking  afli'r 
m'eessary  reiiairs,  (he  |)ay ments  of 
inten'st,  taxes,  I'l.e.,  ami  llie  placing 
of  morigagi's. 

^ontreal.AaeiicjC3S 

Ifimitcd 

142  NOTRE  DAME  St  WEST 

TEL. MAIN  670.4.. 


L 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


$100,000 

To  Loan  at  6%  on  First  Mortgage 
Central,  Commercial,  or  West- 
mount  Property . 

F.  de  L.  HICKS 


511  TRANSPORTATION  BUILDING. 


M  \i\  I10». 


NEW  SUB-DIVISION 
SYNDICATE 

\ 

Sli;ii<  >  Ini'  S.')0  cjicli.  ill  I  lie  >yii(lic;ilc  w  liicli  wciirriiow  rdi'iii- 

iii}:.  Ill  (•(ini|il('t(‘  piircliiisc  nl'  inpciiN  nf  IIk-  licsl  iniirkct  giirdrii  hiiid. 
i:i  :ii  llic  <  of  Montreal.  We  will  plaee  this  property  on  tlie  market 
for  sale  in  a  few  days.Mil)-di\  ideil  into  10  and  Id  arpent  farms.  Von  are 
invited  to  join  this  syndicate,  in  which  you  will  surely  douhleyour  money 
<iuiel;ly.  We  can  resell  this  jiroperty  in  small  farms  at  h‘ss  than  aereaf^e 
can  lie  purchased  en-liloe  to-day  iii  the  vicinity. 

.Vny  sum  from  •'^dO  upwards  will  he  received  in  this  Syndicate. 

Thi'  is  the  o|iport unity  for  the  small  investor.  We  recommend  it. 

.vpply  S.  \.  lirant.  Mana^ter. 

National  Finance  Syndicate 

FREEHOLD  BUILDING 

iMain  1239.  75  Bleiiry  Street,  Montreal 


MONEY  TO  LOAN  ON  FIRST  MORTGAGE 

AT  7  PER  CENT. 

ANY  AMOUNT  UP  TO 

$500,000.00 


HALIFAX  ON  THRESHOLD  OF  GREAT 
GROWTH  DOE  TO  PLANS  TO  SPEND  | 
ALMOST  $40,000,000  ON  GOVT.  WORKS 

Already  400  Houses  Have  Been  Expropriated  for  Railway  Terminals 
and  Trackage,  and  City  is  Even  Now  Restr^ted  for  Comfortable 
Housing  of  Its  55,000  Population -Only  1,200  Acres,  Due  to; 
Small  Area  Comprised  of  4  Miles  by  l/l-2  Miles  Within  the; 
Peninsula  (iireat  Docks,  Piers,  Elevati^li-s,  Railway  Terminals,! 
Freight  Sheds  and  Breakwaters  to  bt^  Started  at  Once  Big ! 
Pay  Roll  for  Over  ,3000  New  Workers  by  August  Next.  i 
- - /  , .  i 

Till'  iiii|irriM'ilriili  il  iirosiierily  eiijoycil  hy  I  he  ii'Viiiiiiiiii)ii  hits,  ol  l•^)lll•sl•,  cNli'iiilril  i 
to  1  lie  Miiritiiiii'  I’rm  iiu'c.'i,  whose  I  rl■llll'lllhllls  ll.^llll•;^l  resources,  ainl  iIcn  l■lo|Olll■lll 
({ciicriilly  hii\  c  lici'ii  hmiilicapix'il  up  lo  dale  h.\  a  i.iijrpi  isiiiK  lack  of  aliility  on  I  ho  part  ot 
Ihc  iiihahitaiils  ot  this  sn-tioii  of  (he  couiilr\  to  iialj/c  just  how  f'rcal  their  opporl  unit  ics  j 
were.  j  , 

Siuiis  arc  iiol  hii  kini;  to  iinlicali'  lhal  No\a^Si-olia  ami  ,\i  w  I’.niMsw  ji-k  aio  ahoiit 
to  come  into  ihiir  own.  ^  ! 

Now  Itrii iiswii'k  has  mailc  Prciiirmloiis  s( riilfs  torwanl  iliiriiij;  tin'  past  vrar.  .'onl  i  , 
now  rapidly  di'\ i  lopinic  as  an  indiislrjal  l•l'nl^l'  a^  wi  ll  as  a  poll.  Ilalitax,  with  il  ;  l•o|ll- 
niandinj;  posilion  as  Canada's  most  I'asii  rly  ipn  l  ;  its  sph  iidid  harhor,  and  I  Im  inaii\  , 
advantai'cs  of  loi'.ilion  whiidi  it  ran  otTrr  to  hid ii  .1  ria I  ronri'rns,  is  now  attrarlin;;  run- y 
sidrraldr  allriiljon  anmiur  ontsidr  rapitali-.l ^ml  tin-  pirsrnt  yrar  will  siin-ly  srr  soim 
tri'nirmloiis  rhaiiirrs  in  this  old-world  ri|_\,  vji'hirh  il  now  appr;ir..  is  (o  hr  laimoi'  a 
sonirlhin;;  iiiorr  than  a  inrrr  sloppini;  (darr  o|/ liiiiri  t  ;  and  sifrhl 'i  rr  .. 

'I'hr  I  toniiiiion  <  Mil  rm nirnt  has  not  hmitslow  to  si  r  I  hr  ad \  a nl at:r,;  ol  I  hr  harhor 
ari'oniniodal  ion  whirh  llalila.x  olTrrs.  .\s  ah'rad.i  aiinoiinrrd  in  I  hr  I'inamiai,  I  imi'i 
ol'  Ihr  |.■»lh  iiisl..  roniplrtr  plans  Tor  I  hr  rij;hl/or  way  and  Irrininals  of  I  hr  l''rdrral  (Ion  rn- 
I  llirlll  projrri  to  rosl  SIP  i. 1)1)1), 1)1)1)  hair  lireil  till'd  and  ri'ilisl  rrril .  Till'  plans  r.NirmI  j 
'  from  .■>  iniirs  onisidr  tin  rily  and  inriiidr  a  ifiilr  and  a  half  water  front  for  pirrs. 

!  The  ini|ioi'lani'r  of  this  tinderlakint;  c*!!  hr  rnafrnl  from  Ihr  niornions  inrrrasr  in 
j  stcainship  tradr  and  fn'i<ifht  husincss,  ivliirb  imisl  follow  to  justify  Ihr  f;rral  r.\prndil  iirr. 
j  Ilalifa.x  has  now  a  popiilutiun  of  .‘>.").l)t)()  and  it  is  rasy  lo  anticipatr  Ihr  ^rral  inri-rasr 

j  duriii);  the  nr.\l  tiir  yrars  when  il  is  rx|)erlrd  ihr  ronstnirl ion  schrinc  will  have  hrrn 
j  compirtrd.  It  will  nrressilate  the  soiling  of  inrrrasrd  hiiildiiif;  and  hollsiiifr  ipirslions 
I  and  will  sprll  irrrat  prospn-ily  not  hitherli)  rnjoyrd  hy  that  rity.  | 

I  Thr  hrrudlli  of  t  hr  rity  of  Halifax  is  in  thr  lirinily  of  l,7t)t)  aerrs,  uDI)  of  whirh  arr  ; 

(■xcin()l  from  rxpro|)rialion  for  parks  and  fortilication  purposes. 

I  Thr  r.\|)ro|)rial ion  will  mean  the  displaeemeiil  of  nearly  11)1)  houses;  and  with  the 

'  iiierease  in  population  il  will  r«‘qnire  roiijrldy  doiilde  lhal  nnmher  lo  meet  exiKeneies.  1 1 
!  will  mean  unprecedented  aelivitir-s  in  all  classes  of  eommereial  ilevelopmeiit . 

!  Wliiit  il  Will  Menu  t«>  llnlifnx.  ■  talions  of  the  amount  ol  land  availahlr 


BK.\Nno.\  South,  l.ving  out  Tontli  Strec't,  “  The 
Portage  Avenue  of  Brandon,”  is  worth  seeing  for 
yourself  when  you  visit  Bi'andon.  Or  ask  the  down 
or  Board  of  Trade  Officials  about  it. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

.\lso  Owners  or  Managers  of  portion  of  Town  of  Humboldt,  >Sask.,  portion 
of  Town  of  Vegrovillo,  Alta.,  and  Evanston  Park,  Weyburn,  Sask. 

IIoiiii*  f>ffiec>.  illll-o-ti  Doiinida  Itloek,  Wiiiiiipeii.  Mfiii, 

Itourrs  111(1;;.  Ilimicii-Umir  Ulork.  (yiirrii  Cliiimliers.  New  RIrk.'s'  llldi;. 


V.ANl'mU’KK.  U.C. 


VICTOItl).  It.c.  O'r’I'AW.X.  Out. 

( ’(HiO'fh'nil ion  Idir  Mlilii.  'r<»|ioN’ro,  OnGirlo. 


MONTUEAlst,  yu«. 


CAMERON  &  ANDERSON,  Umited 

Real  Estate  and  Financial  Brokers 


It.f.  Fruit  Lands 

CALGARY,  Alta. 


JAS.  ARNOLD, 

Managing  Ulrcelor, 


LONDON.  ENG.. 

Blahcpflgale. 


The  Alberta  Provincial  Land  Agencies 


SUHSCHIHUO  CAIMTAU 


INCOliUoHATlH)  191'2 


Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

K.prMcnl.llirs  jnjvrry  r,.minu..ltT  LACOMBE  UUd  CALGARY,  Alta. 


Wliat  it  Will  Mean  to  Halifax,  ■  tiilions  of  the  amount  ol  land  ayailahlc 

,  .  •  .1  II  1C  .  .  !  for  grow  I  h.  .\n  engineer  recent  ly,  in  going 

Let  us  review  the  Halila.x  prosp.s-ts  at  ,i,„a,i„„  made  a  eompn- 

short  range  ami  show  readers  of  the  Fin. yx-  eliminating  the  area  taken  l.y  the 

•  I.AL  1  I.MKS  what  the  true  position  is  today  !  ,.,i|ivav  t  he  norl  h  end  of  the  penin- 

and  what  the  prospects  are  lor  the  early  whieir  is  at  present  oeeiipied  hy  the 

tuture.  ,  ,  ■  I  •(  c,i  .  mililarv  prison  and  hospital;  and  eliminat- 

rhe  peeuliarily  ol  the  physical  side  ol  the  |  ■  ,  area  oeenpied  hi  the  citadel,  pui.lie 

(ity  ol  Halilax  is  prohahly  nnknown  ,'dens  and  eiti  parks  there  is  only  a 

those  who  have  never  heeii  resid.-nls  ot  Halifax  for  residential 


j  lhal  city.  It  is  a  i)eninsula  about  four 
I  niiU's  long  and  one  and  one-half  mile#  wide, 
I  joined  to  the  mainland  hy  a  smajl  neck 
of  land  about  half  a  mile  wide,  this  neck 
I  coming  to  about  the  middle  of  its  longest 
i  dimensions.  1 1  is  really  a  pear  shaped  piece 


[iiirposes  amounting  to  ahoiit  twelve  hun¬ 
dred  acres,  to  aecominodale  the  present 
and  future  population  of  the  peninsula. 

When  it  is  considered  that  Halifax  has 
at  tile  present  lime  .■).■). 1)1)1)  pi'o|)le  the  (|nes- 


The  Alliance  Investment  Company 

(CANADA)  LLMITED 

CAPITAL  ....  $1,000,000 

Hoad  onioo  CALKAAKY,  ALBKKTA 
Branches:  TORONTO  -Stair  Building. 

I.ONDON— Alliance  House,  15  Dartmouth  Street,  Westminster. 

Invcstinonts  nitidt'  in  M ofl .‘iiid  Heal  I'^state  tliiit  are  ab.solutely 
safe  and  producing;  a  liigli  rate  of  interest.  C’orrc.spondence  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


dimensions.  It  is  really  a  pear  shaped  piece  ,  j,,,,  j  ■  ,|„.  pMpu- 

of  land  joined  at  its  side  to  the  mainland,  j  ^..voral  hundred 


Although  the  nomina  area  ol  the  P'^'an'-^'ila  ;  ,i„.  p,,,s,.ni  fuliv  |)opn- 

is  SIX  .'square  miles  there  is  an  enormous 

area  taken  out  tor  parks  gardens,  and  lor  ^  i,,, 

the  Imperial  (.oyernmenl  inilitary  and  na-  ^vith  a  i.opnlation  of 

val  purimses.  so  that  there  is  n>ally  only  a  . .i,.  1 1„.  ,.iiv  Im...  vo.n.'d  i,, 


HKAS,  ESI 


A.  W.  D.  HOWELL 

Transportation  Bldg. 


Kit)  .St.  .liiiiioN  SI. 


yal  purimses  so  that  there  is  really  only  a  -  - 

fraelioh  ol  the  an'a  of  the  penmsulu  avail-  j  ami  oijv  l.'.’IH)  acres  is  an  exlraor- 

able  tor  residential  purposes.  i  „„  „r  j,,  specially 

Hxpropriiitionis  of  Miles.  when  we  eomlider  I  hat  Calgary,  lor  instance, 

.  ,,  ,,  ..  has  oiili-  a  .sfightiv  larger  population  and  is 

A  radieally  new  era  now  lies  helore  Hali-i  „  ,Ymve  .-.l).l)l)l)  acres  subdivided 

ta.y  I  he  (  anadian^Governinenl  having  ,  j  ,,  |,„ildiiv^  lots.  In  other  words.  Halifax 
determined  on  HaJilax  as  a  great  national  |  ,  .^.p, 

eastern  port,  has  stepped  in  and  vxpro-i  p  Valgarv  has.  This  e.x- 

pnated  ,pr..p.'rly  rnaehing  hv..  hides  .ml  ..n  I  p  ^  p,,,., ,,,  r,.,|,,Hioi,  on 

the  mainland,  eireliiig  (lown  through  * 

lower  half  of  the  peninsula,  spreading  as  j  ‘  * 

Ihev  go  niilil  Ihev  reiudi  the  harhonr  front  1,000  Jileii  lo  ,S|jir(  Work  ill  Oner. 
Wlmre  a  mile  and'a  half  has  heeii  taken  up.  ;  h;,s  given  very  little 

Tins  expropriat  ion  IS  •  be  hrst  step  :  |,,pppp,  p,  ,p,,  ,p.,^ 


INCORPORATING  THE  STOCK  EXCHANGE. 


I  f  el  er  the  Slock  Exchange  could  he  called 
dl.-ini  crested,  that  adjective  might  be 
applied  lo  the  opposition  il  olTers  to  ineor- 
p((raMMii,  sai^  the  Wall  Street  .lonrnal. 
1,1  iucorporal  ion,  the  exchange  would  siilTcr 
an  inciilalde  deterioration  in  the  (|nality 
of  il.<  memberdiip.  Hut  il  would  not  snlTer 
in  p((ekel.  while  I  he  piihlie  the  |iolitieian 
profes-^es  to  seiic  ivonld  h.-iic  ei  cry  I  hing 
to  lo  O'  a  I'd  md  hing  I  o  gain. 

\l  1  h(  holiom  of  lliis  demand  for  ine.d' 
pore  lion  i.^  I  Ik  ex  plana  I  ion  for  mosi  polii  ieal 
aeiiiiiie-.  If  means  the  creation  of  new 
.|(di>  and  new  patronage.  .Vnyhody  who 
rememhers  the  iippalling  inellieicney  shown 
hy.oiir  State  Hanking  Department  during 
I  he  eicis  of  li)ll7.  will  realize  w  hat  similar 
regulalioM  of  tile  sto((k  ex(diange  would 
mean.  Insjieelors  ivimld  he  diiided.  as 
usual,  into  three  classes.  The  honest  and 
eomp(  tent  ones  ivould  he  absorbed  by  st.ad, 
exchange  houses,  glad  to  pay  them  a  better 
■alurx'  than  the  stall-  would  olTer.  The 
remainder  would  be  the  ineomiJeteilt,  whom 
no  dishonest  trader  would  fear,  and  the 
plain  grafter,  who  would  he  bought  wheii- 
eier  il  was  worth  wliile. 

ruder  present  conditions,  the  gjiverniug 
com  mil  tee  of  the  stock  exchange  .-exercises 
powers  in  jiroleetion  of  the  iiublii/whieh  no 
legislaliic  body  could  enact.  Within  the 
recent  past  it  has  disci|>lined  ijA'inbers  for 


ONTAKM)  LOAN  AND  lArnKM  l  KK. 

In  their  reimrt  for  lifl/  the  direidors 
of  the  Ontario  Loan  and  debenture  ('om- 
pany  state  that  inereayd  immigration, 
a  boiiiiliful  liarvest  aiid/the  general  de- 
lelopment  of  the  biisAess  in  Canada 
eonliniie  lo  maintain  a/trong  ilemand  for 
money.  As  a  result  o/  this  condition  of 
alfair.--  the  Comiiaiiy  if  able  lo  show  ma¬ 
terially  increased  profls.  the  amount  re- 
eeiied  as  interest  on  i^ortgages,  rents,  etc., 
in  HHli  having  lieen  fl,'!)S,S(K),  as  eonipareil 
with  £!)1,1)IK)  in  101#,  while  net  earnings, 
after  deiinyting  e.xrenses.  interest,  etc., 
totalled  'TIU, 1)0(1,  w  an  improvement  of 
X'.''i.700.  -  'rile  diviil'iid  is  nmdianged  at  X 
))er  (•eny'..  hqt  ,L'2()/)0(),  as  against  £l."),(i0(), 
is  iidde.f  to  (he  re^'fvp  fund,  the  earr.v  for- 
waial  being  fiX.lOfl,  as  compared  with  £S,- 
7(10.  11  is  l(>,  hiynoted  that  the  company 

i  .  now  ofTeriiig  -/j  j  |)er  cent,  for  loans  on 
d*  hentnres  forwfree  years  and  1  '  per  e.eiil. 
for  four  and  live  year  loans,  as  against  1 
ami  V  J  per  cent,  last  year. 

lAVtN  C  ITY  FOK  TWO  MON'ITLS, 

Twin  City  Rapid  'J'rausit  earnings  for 
Febitiarv  and  two  months  follow; 

lOUJ  1012  1011  I 

r.h.  gross..  *():r),;{2i  .'Hiiti.Aio;  $.57(i,o;{o  | 

Net .  'iXI.Otrj  27.'), 7X0  27 1, 1.')!): 

Xiir  aft  (digs.  1  lO.OHX  i;i‘2,707  UH, ,‘{71  I 

2niosgros,s.  l,l’i2.',,X.''{|  1.252,()1'4  1,10>5,X74  i 

Net .  .5!»,5,815  ,546,31)1  ,553,59.5  I 

^ur  afl  ehgs.  307,146  263,203  273,437  ! 


:  carrying  speeiilalive  aeeoniils  on  iiliat  il 
eoiisideicd  an  iiisiinieienl  margin.  It  has 
,  eautioiied  a  house  for  an  olTense  ii  liiidi  no 
law  could  l(in('li,  and  that  eaiilion  iiieanl  a 

tlireal  of  eximlsion.  w  . . .  not  he 

exendsed  II  iiiler  i  iii'orpora  I  loll,  withoiil  (iro- 
longed  litigation. 

I  'I’he  slock  exidia nge's  present  power  of 
discipline,  w  hiidi  inidiides  expulsion  ivithoni 
a|)|)eal,  and  I  he  examination  of  any  broker's 
hooks  at  ;i  moment's  notiee.  eonhl  not  he 
exendsed  eolisl  it  II  I  Iona  III’ ,  if  I  he  stock  ex- 
idiailge  were  an  illeorporated  hod.l  .  The 
o|>('ning  for  iirolonged  and  expensiie  liliga- 
I  ion  is  ohi  ions. 

Hill  wind  is  most  serious  is  i  he  ineiilahle 
di'lerioral  ion  in  the  eliaraeler  of  iiiemher- 
ship.  .\s  it  stands  now,  the  stock  exidiange 
seniHiiizes  miiiiitely  the' record  of  ever.v 
piindiaser  of  a  seal,  and  of  every  partner  a 
inemher  may  lake  into  his  hnsiness.  It 
refuses  its  saiielioii  for  a  thousand  causes 
other  than  a  mere  jail  record.  Ifiit  with 
the  meml)ershi|)  open  to  anybody,  (lie 
present  high  standard  would  be  lost.  Tlie 
eharaeter  of  the  trading  would  of  necessity 
deterioriUe,  heeause  the  corporate  form 
would  give  ))roteelioii  lo  members  in  prac¬ 
tices  sullieiently  legal,  but  of  an  ethical 
(diaraeler  the  stock  exchange,  as  at  present 
constituted,  does  not  tolerate  for  a  moment. 

It  is  for  the  public  to  make  its  voice 
beard  against  the  jiroposal  to  incorporate, 

I  heeause  the  public,  in  the  eirti,  must  be  the 
'  heaviest  snlTerer.  * 


NTPLSSIXCi  Dl'KINU  FEBRUARY. 

More  than  200  tons  of  ore  a  day  were 
treated  in  l>'el)ruary  by  the  Xipissing  low 
grade  mill,  the.  monthly  report  showing  the 
plant  has  exceeded  the  '200-ton  eapaeity  for 
ivhieli  it  was  designed  by  handling  5,X1‘2 
tons  in  '2X  da.vs.  The  report  also  notes  the 
discovery  of  a  new  body  of  ore  below  tile 
old  open  cut  on  Idtlle  .Silver  vein. 

During  February  the  company  mined  ore 
of  an  estimated  net  value  of  $200,738,  and 
shipped  ore  of  an  estimated  net  value  of 
$‘2X7.44X. 

The  faiorable  developments  were  ohtain- 
I  ed  on  the  Little  Silver  vein  at  the  145-foot 
level.  Several  moiiihs  ago  a  small  shoot 
;of  ore  was  eneountered  at  a  depth  of  101 
feel  below  the  old  Little  Silver  workings. 
'I'his  shoot,  hoin'ver,  was  not  directly  under 
i  the  Little  River  shaft.  A  raise  to  the  shaft 
necessarily  started  in  a  barren  portion  of 
'  the  vein.  .\l  a  lieiglil  of  25  feet,  this  rais(> 
i  eneountered  ore.  The  work  has  since  raised 
;  IX  feet  on  ore  averaging  5,(K)0  ounces,  over 
;  ji  ividlh  of  (wo  imdies,  the  vein  still  being 
strong.  Further  diivelopiiieni  oii  this  vein 
at  the  14'>-fool  level  is  being  doin'  by  drif¬ 
ting  and  as  soon  as  the.se  drifts  have  reaehed 
c'crtain  points,  other  raises  will  be  started 
on  the  ore  showing  at  the  level. 

.SlIAM’INMiAN  iVivTiDENIL 

The  regular  <iiiarlerly  (lividc'iid  of  I';, 
)>er  cent,  has  been  declared  on  Sliawiiiigan 
Water  &  Power  slock,  payable  April  19, 
to  holders  of  record  April  7. 


This  expro|)rial ion  is  merely  the  first  ''•<'1*  ;  niiblieit v 
in  the  sehenie  ivliieh  ini’olvi's  an  expenditure  '  ..,,,,,,,*,,,,2 
of  helweeii  I  liirt.v-lii  e  jiiid  fifty  |  1,1'  ( |i,,  b/ 

dollars  on  |)iers.  breakwaters,  passenger  j  *  .T 

terminals,  liiige  freight  slieds,  grain  1  ^  ”jn‘,T 

ors,  .s|)eeial  |)iers  for  iiii inigral  ion  imrposes  ‘  I  f 
where  iiiiaraiit iiie  regulations  and  iiispee-  ' '  V 

tioiis  ol  various  kinds  can  be  earned  on,  | 
one  pier  const  il  lit  iiig  a  sort  of  niiiiial  lire  !*  *  .'.  Vf 
Ellis  Island.  These  will,  of  course,  naliir-  |  ,T  . 


I  aiiiioiiini'iueiil ,  but  has  ap)>oiiile(l  a  force 
'"jl  [  of  the  b#sl  experts  obtainable  on  such  work 
j  who  ail'  rajiidly  producing  plans  ami 
.T  ! '^pvciliellioiis  for  (iiial  aiiproval  of  the  Cab- 
!'_*'^iinel.  fi\  fact,  the  scheme  is  practically 
Compbied  as  far  as  the  g('iier;il  lines  of 
del  (  lopmciil  are  eolieeriied  and  w  it  bin  a 
i cri’  ffw  weeks  the  details  of  a  big  section 


"I'l”'  i  " .  ■  ."i  •  . • . .'i'"  '"III  iii'  eom|>l('l('d.  tins  mt'ans  ina'  eou- 

illy  bring  in  llieir  Iran,  various  other  Jwill  be  let  at  an  earli  dale  and  work 


mt'ans  that 


develo||me.ils  s.i.'h  as  big  coaling  slat  ions  ;  |„.‘ j,,'  fuli  swing  ivith  l.tlOt) 

owned  by  he  (  oal  (  o.iipani.'S  who  will  . h.  a  .  . .  ¥  j,, 

vrry  iiM'rrastMl  husiiirss  in  <‘nahni;  |  •  \  1,^11  « 

Ihi*  {^rcal  iMM-an  liinTs  luakiiii^  Halil'ax  lln  iri  ’  ‘  *  ...  ■  c# 

!  /Mill  la»v«*l  1  riissmus. 

A  iamil  M'lirlfl  llarliiMir.  Iv#ali/inj^  Ih*’  iinportaiur  <»!'  avcnlint: 

r.ii  11  ..  ii  ,  4*  4  II-  I  I  I  III' ♦’iJuirM  i'rs  ha\  r  pro ji'ftiMl 

M.e  l,arb,mr  ot  Ha  I  lax  IS  n  iImII  -v  j,..,  . .  vViu,  sub 

nature  OIK'  (.1  the  (....slp(.r(s..l  In-  w(.rl.l.,,,,  f  ,,i|| 

thr  larnoiii'  s  sp  rnuh  \  proirrM'ij  n\  n  .Jr,  .•  .  1  1  .  .i 

,  I  -.1  1  .  .  4  *  •  I  4  4  4i‘  inair  riiiinmt:  Imin  \s  to  ID  loot  Grlow  (hr 

iia  nrr  am  w  it  h  urrp  nat«T  up  t  10  ,7,  ..  1  . 1  i  »  .  ..  »•  ii. 

I,  ,  I  *,|  I-.  ,  s  ir  JO  'O  tlia  r\rrv  o  r  Mir  iiaiii 

pH’fs.  I  a  llax  has  thr  4rr<lii  <ii  »  1  ,•  h  i  '  ;  i  ,  ..i  i  . 

Il  I  1  4  I  ..1  4i  1  »  e-  1  ‘  Mlif  oMUhlai*' '  will  or  rarrir«l  ov«rhr;ol  on 

thr  srroiid  hrst  harl.iour  in  thr  worh  ,  S\d-  1  ISI  .  .  1  1  <1.  a;  . 

4,1-  :  *•  4  A  4 1  I  ‘  l‘  iDi;rs  and  «•  ross  iirs  and  Mir  Iratnr  to 

nrv,  Anslraiia,  roniiiiLr  hrst,  .Xs  thr  sai  ors  ,1^  .  ,  1  1  44:1. 

•  4i  4  :  4i  1  11  4  t  I  4  I  h$sr  j^rral  tj-rniina  s  as  iniirh  i»nt  <it  sicrlit 

.sa.y,  tl..'. •apian,  gives  he  1^.^^^  is  will,  the  mag.iilieeul  approaches 

Irom  Halilax  I  . er.  and  the.,  gives  I'ulU  x.,,, 

1'  J!  1.“  .‘V  k^  "i"'  "'<■  GamKliau  project,  how- 

slow  np  iM'loir  1  rccr  Iiini^t-lK'hiiriisrits.  41  ■*  1  .i*  1 

1  ii:.:  *  It  .  4  .4i*  .1  4  I  <’V<‘r»  I  h(‘V  arr  workmi;  undi'i  this  ad\«'in- 

I.  iit  d.Uoi.  to  Its  iio.ideHul  i.atura 

quail  i.-ations  Ha  . lax  is  a  protected  port  ^  j,  ,i„,,ugh  to 


will  tfrobahli  be  in  full  swing  with  l.tlOO; 
men  Jn  the  ticbl  in  .lime,  and  '2,11011  more 
in  Apgnsl. 

/Will  Aioid  I.evel  f 'ro.ssings. 

lifali/iiig  the  ini|iortauce  of  aioiding 
gre.il  crossings  the  engineers  haic  projected 
Ihci'niirc  w((rk  (Ui  the  peninsula  with  sub 
melted  (racks  a  huge  open  eiK  will  be 
maf('  rinining  I’rom  l.x  l((  10  feet  behov  the 
street  grade  -o  lhal  eieri  one  of  the  main  ! 
I  h(*((llghf.i  I'e  ;  will  be  carried  ((Verhead  ((Il  ; 
brijlges  and  crossings  and  I  lie  Iraftie  to  i 
I  hise  great  lerminals  as  much  out  of  sight  | 
asi  il  is  with  Ihc  magnilieeni  a ppro.'ielies  : 
loj  the  (irand  Central  lerniiiial  in  \ew  i 


;„„s.  iioiie  Ti:;  . . 


Oppoi'tunity  in  MOOSE  JAW 

W«>  arc  offoriiiu  tills  week  13  l,ols  in  I'liivor.sity  I’ark  at  .SI7.5  each. 

Terms — 14  cash;  6.  12.  IX  monllis.  These  an'  guaranteed  high,  dry  and 
lei  I'l.  TIk'v  are  within  '2  miles  of  the  I’ost  Otliee.  and  elo.s*'  to  the  line  of 
development.,  and  within  ;’.i  of  a  mile  from  llii'  Saskaleliewau  College. 

ASK  FOK  FlIKTHFK  INFOKMATION 

TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

SiliirO,  7,  S,  Uiiiik  llaiiiilioii*  IXIOOSK  JAM',  Snsk* 

Mdiitri'nl  Itc'frroiU  FH  on  appIkalDHi. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

('Al.tiARY.  A  I, BE  IMA 

The  Bnal  is.siir  of  thr  t'ompnny'N  rapitol  S<t»rk  in  now  being  mfide  at  $13.50 
pi-r  .Hhare*  >irMing  ovri'  S  pt-r  rent,  on  Ihc  iiivcHtnicnf. 

W.  B.  LEITCH,  Bank  of  Ottawa  Bniblinii,  MKDNTREAF,,  Que. 


[)K  K.  T.  O'CONNOR 

O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 

FARM  I.ANII.S,  IMI'KOVKH  AND  rNlMt’KOVI  I).  A  OPECIALir 
l.'lty  l*roper(i»'»,  DuHiiiridn  l*ropfv)itji»nN  and  Insurance 


V.  o.  BOX  103 


[  T  V  PROP  K  K  T  V 

Kaiik  «»f  No%a  Sroliii 


WETASKIWIN,  ALTA. 


H.  STRACHAN 


INVKSTMKNT  SECllKITIES 


SASKATOON 


.St<>|»lieiisun 

Block 


plant  capable  of  handling  naval  work,  .i.ored  im  n  t  he  sirie.< 

Halifax  would  he  practically  the  ouly  I 

feasil)le  point  to  hav<'  it.  as  one  of  tlie  prime  |  •"  R‘‘''Oi  the  Bii^j^ost  Ocean  »  c.ssels.  j 

factors  must  necessaril.v  be  security  and  |j  Tbe  piers  are  being  eoiistrueted  lo  bertli  i 
safety  in  coiistruetion  of  Ih'et  equipiiu'iit.  '  ll  he  biggest  ships  afloat  toda.v.  and  room  is  ■ 
-  |k'ft  for  the  levialliaiis  of  future  years' 

400  Rosidences  Must  (  oine  Down.  /which  engiin'eriiig  .seienee  ma.v  produce. 

It  is  interesting  to  note  lliat  thej'ailroad  >Sh»'ds  and  passenger  stations  ol  the  most  | 
expropriations  are  displacing  about  400  approved  and  modern  lines  will  be  eon-  i 
residences  in  what  has  hit lierto  bi'cii  eonsid-  ’*"*  aiosl  imposing  ol 

ered  the  most  e.xelusive  part  of  the  city,  appearanee  eonsisteiil  with  the  maximum 
This  at  6r.st  created  some  feeling  ill  Halifa.xi  of  eftieieney.  . 

until  the  people  awakened  lo  the  realiza-  The  great  treiglil  yards  and  stin-age  tracks  j 
tion  of  Ahe  fact  that  it  was  for  the  greatest  "’h'fh  a  seheme  of  this  kind  necessarily  i 
good  of  the  community  ami  was  really  for  involves  will  be  placed  several  miles  out 
the  welfare  not  onlv  of  the  eitv  itst'lf  but  of  town  where  the  noise  of  the  shunting  ( 
even-  iikli vidiial  in  Halifax.  ‘  and  the  busy  loeomotives  will  he  removed  | 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (ui)  - 


WINNIPEtJ,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Hoard  of  Trade) 
Nohth  Battlkfoud,  Sa.sk. 


■Fanus'‘‘rrom  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  qe!,ceta^ 

$S.OO  per  acre  up.  Best  referenees  if  required.  promplly. 

Post  Office  Drawer  T,  NORTH  B.VTTLEFORD,  Saskatchewan. 


-Ml  corrospon- 
tleiice  handled 
promplly. 


every  individual  in  Halifax. 

The  cit.v  up  to  a  few  years  ago,  as  evecy- 
body  knoiv.s,  was  a  great  military  I'ei^trc 


from  the  residential  portion  of  the  city. 
The  Government  in  deciding  to  ereati' 


with  thousands  of  troops  stationed  there  Krfat  national  |)ort  has  arranged  to  do  so 
which  gave  life  and  actii  itv  and  incident-  manner  that  will  be  a  credit  to  the  city, 

ally  distributed  a  great  deal'  of  inonev  from  V*  and  to  the  continent.  Hali- 

the  Imperial  Government.  .\s  time  went  before  it  the  gri'atest  opportunity 


on  these  forces  were  withdrawn,  troop  hy  imy  (  anadiaii  city  has  ever  had  within 

troop,  until  today  nothing  but  a  shadow  '^s  grasp.  _ 

remains  of  the  former  mililarv  splendour.  HOLLINGER  INCREASES  EQUIPMENT 
Soldiers  Chokod  Adviincemnt.  Tokox  to.— Mining  machinery  men  are 


The  MacDougall-Bidwell  Co.,  Limited 

^  ,  Reference  REAL  ESTATE,  IXVl^ST.MEXTS  CAPIT 

Canail(an  Bank  of  Commerce  AVD  FA  RAT  T  AXTTS  $200,001 

Cable  Address;  "Marwell."  1  AUAl 

code-A.B.c,  .Mil Edition.  SaskatooM,  Sask. 


CAPITAL 

$200,000.00 


,  impressed  with  (he  carc'fully  framed  sped- ' 
1  he  people  did  not  seem  tj,  realize  that  fieations  for  two  4560  foot  direct  eonneel  air  ’ 
this  was  really  a  blessing  111  (lisgui.se  as  the  compressors  just  ordered  for  Hollinger.  , 


RAISINKJ  PAPER. 


( 'il  ilization  is  wrappi  d  up  in  (laper.  stalks. 


paper  is  made  from  the  shell  of  the  corn 


predominating  iuflueiK'e  of  I  lie  military  and  q’hese  twin  power  units  combined  will  '  How  ivould  the  worhl  get  along  iviihoiit  il 

naval  sections  tendered  to  (  Imki'  thh  in-  eunstitiite  the  larg«'st  compressors  plant  in  '  f'*'"  a  single  day'.’  The  rale  at  ivliieh  the 

diistrial  and  eommereial  s|)iiit  of  the  people  Canada,  and  Ihev  are  to  be  installed  in  forests  are  being  ground  u|)  for  paper  will 

which  were  looked  down  ii|ion  as  inferior  ,n,vv  permanent  fireproof  siriieture.  in  the  near  fiitun  bring  us  to  I  he  end  oi'llie 

professions.  Hollinger  is  working  thirty-four  drills  su|)ply.  \\  hat  will  ive  do  then.’  'I  hat  is 

I  oday  a  Ilu'  wholo  aii<i  nct^ds  alniosi  us  many  iiior<*  for  oi)ciiini.j  a  proMcin  not  yet  worki'd  out.  lUit  it  is 

eommunity.  Probalily  lliej  have  not  a-  up  its  unprospeeted,  praetieall.v  untoueheil  more  than  likely  I  hat  our  friend,  t  he  farmer, 
wakened  to  the  full  realization  yet  of  ,  jerritory.  The  mine  at  present  .consists  of  "  ill  come  to  (he  rescue.  The  Di  parl  iiieiit 


ilhout  il  None  of  these  mati'i'ials  can  yet  be  made 
liieh  the  into  paper  so  cheaply  as  the  wood  imlp.  but 


further  experiments  may  remedy  this  mat¬ 
ter.  From  the  corn  stalks  is  obtained  a 


iKco  uowii  upon  as  interior  „t,vv  permanent  fireproof  siriieture.  in  tiie  near  tiitun  Dring  us  to  1  he  end  oi  tlie  ter.  from  (lie  corn  stalks  is  obtained  a 

.  .  Hollinger  is  working  thirty-four  drills  supply.  What  will  ive  do  then'.’  That  is  ,  sort  of  syrup  or  molu.sses.  It  is  probable 

.•  spirit  ammales  the  whole  and  needs  almost  as  many  more  for  oiiening  problem  not  yet  worked  out.  Hut  it  is  that  this  eoniains  most  of  the  feed  value  of 

i$*4  4  Go  Ixit'  lU,.,  u .  ..  ..4  ..  .  ^  .  ..  1  I  ..i:i...i..4K..4  4'.. I  4I...  i*... . .  4t . 4. .11.  14*  41...4  ......  ..  i  ,1 


wakened  to  the  full  realization  yet  of 
what  this  enormous  expenditure  and  deve- 


Ihe  stalk.  If  that  proves  to  be  the  ease, 
then  this  bi -product  should  materiall.v  re- 


what  this  enormous  expenditure  and  deve-  jjut  fivj.  of  forty-one  ore  bodies.  It  is  the  "f  Agrieiiltiiri'  has  been  eondticling  a  long  I  duet'  the  cost  of  the  paper  making,  while 

lopinent  by  the  Government  will  mean  to  jutention  to  push  development  on  the  five  series  of  I'xperiments  in  |)aper  making,  adding  to  the  supply  of  slock  fetd.  H  is 

them,  nor  do  they  apprt'eiale  that  it  must  lo  rt'aeli  (lit'  oiilslandiiig  ( liirly-six  Uorn  stalks,  eoHoii  liiilks,  broom  corn  stalks,  i  probable  i  hat  in  t  Ik'  fill  lire  I  he  farmer  will 

transform  Halifax  in  years  to  eomt'  into  a'  in  (he  eurri'iit  vear.  '••ii*'''  straws,  which  are  now  |  laiiq'  oiir  raw  material  for  paiier  making. 

hive  of  industry  and  const ruelion.  - ^ ^ -  -  .  practically  waste  inaleriais,  haic  all  .vielded  |  and  lhal  e((rn  will  be  raisi'd  in  grt'Uler 

Verv  Small  Aren  for  li<  1  1  This  paper  is  .$2  per  annum,  post  free  in  lo  the  paper-making  e.\)>ei'iineiil.s.  From  ,  (iuaiilil y  than  now  .  This  may  make  it 

^  ^  ,  ionics.  C'anada.  It  is  a  gilt-edge  investment  and  llax  straw  can  be  madeapaperstroiigeiioiigh  :  iieei'ssari  for  Hi,'  farmer  to  raise  more  live- 

As  already  intimated  oiu'  of  the  features  i  will  give  a  liandsome  return  on  your  money,  for  cement  bags.  From  the  celliilo.se  of  the  i  slock,  and  thus  increase  the  supply  of  ini'at. 

of  the  situation  will  be  an  undoubted  ap- j  Cut  out  the  subscription  form  and  keep  in  corn  stalks  can  Ix'  made  iirai)|)iiig  pai)i'r  |  milk  and  bulter.  N'oi  a  Imd  lliiiig  for  llm 

preciation  in  land  values  owing  to  the  limi-  touch  with  the  financial  markets.  and  paper  bo.xes.  The  best  highgrade  ;  people,  either. 


lopinent  by  the  Government  will  mean  lo  intention  to  push  development  on  the  five 
them,  nor  do  they  appri'eiale  that  it  must  jj^nd  lo  reach  (he  outstanding  ( liirl.v-six 
trunsioriD  littrliiRX  iii  to  I'oiiir  into  it  jn  tho  (•unM*nt 

hivo  of  imlustry  and  const  ruction,  - ^ ^ - 

Very  Small  Area  far  Homes. 


f 
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SASKATCHEWAN  MEDICINE  HAT  IS  120,000  FARMS 
GETS  ITS  FARMERS  ‘  A  BIG  INDUSTRIAL  TO  BE  OPENED  BY 
aTTLE  ON  CREDIT.  CENTRE  OF  WEST!  C.  N.  R.  THIS  YEAR 

Rig  Scheme  for  Encouraging  Mix- '  As  C.N.R.  Terminal  Destined  to  Special  Efforts  Will  be  Made  to 


WAINWRIGHT,  ALTA 

The  Coming:  Railroad  Centre  of  Alberta. 


ed  and  Dairy  Farming  in  the 
Western  Pnpvince  —  Half  or , 
Whole  of  Cost  of  Animals  Will ' 
be  Advanced  by  Covernment,  | 
and  Stock  is  Selected  and  De- 1 
livered  by  Government  Experts. 


Become  Prominent  as  One  of' 
Western  Manufacturing  (’entres 
Wide  Area  of  Natural  Gas ' 
Fields  Many  Public  Utilities , 
(.'ontrolled  by  the  Municipality. 


rile  I  rii\incf  III  S:isl<:i1i-lii'W:iii  li:is  run-  •  , 

,  .  I  ,  oil  t  III-  iiiiiiii  lull'  III 

'  lilillril  llsi'll  ;i  ilriilrr  in  livrsliirk  lor  I  lir 

1  ,•  1  1  ,  1  ■  I  '>'*  <  I'ows 

lii'iirlit  111  till'  liiriiirrs  rrsiilriil  williiii  its  ..  . 

,  .  .  ,  •  1  .  'V'St  ol  W  iiilllliri 

1i  inli  i's,  willi  !i  vii'W  |l|•lllllll•llv  to  riiriiiirnu-  i  ,  , 

,  I  .  I  I-  ,1  'towns  Inis  piissnl 

111”:  inixril  larniint;.  I  nr  ilrtails  nl  tin-  .  .  ,  ,  , 

,  .  .  .  .  ,11.1  iripal  lll•\ rlopnirii 

rliriiir  l)\  wliirli  animals  arr  to  hr  slrrrtril  .  ■  ,  , 

.  .  , .  .  1  11.  Il'o  rssriilial  ail\ 

h\-  t  hr  ( iinrrnniriil  rxiiril  s  a  ml  snpiiliril  to 
■  I',  I  1  1  ,1  I.  •  rlty  Its  Sl/r  rai 

lariiirrs  on  nrilit  ailvann  il  hy  tlir  I*rovinrr  ,||,|||j,.i|,.,|  jiuvri'ii 

li.'iAr  just  hern  iiiailr  know'll,  anil  I  hr  wliolr  basis  with  low  n 

srhcinr  apprars  as  one  of  I  hr  most  iiitri'rst-  An  ainlhtioiis 

iiitt:  strps  in  till' ilirrrlioii  oT  rxtrndiiiK  (!o\-  niriit  oF  t  hr  watri' 
I'l'iinirnt  ri'rilil  I’arilitirs  to  the  I'ariniiiK  linril,  whirh  will 
population  that  havr  rvcr  lirni  takrn  in  St|2r),()l)l),  t  hr  nrw 
< 'aiiiiila.  On  I'hair  of  t  hr  Mist  of  hit'li-Kiailr  raparity  oF  ;{.lltMI 
milrh  rows  w  ill  hr  ail\ aiirril  hy  t  hr  I'riiN  inrr  hiph  Ir'vrl  iiF  tin 


Thr  rity  oF  .Mrilirinr  Hat,  sitiiatril  on 
thr  south  hank  oF  thr  Saskatrhrwan  Uivn-, 
on  t  hr  Ilia  in  linr  iiF  thr  ( '.IMF.  at  it  s  jil  nrt  ion 
with  thr  ('rows  N'rst  ISranrIi,  (loti  iiiilrs 


Direct  Immigrants  Into  the  Dis- 1 
fricis  Peculiarly  Adapted  l<» 
Mixed  Farming  Special  Train 
Facilities  for  Uiiiled  Slates  Im¬ 
migrants. 

—  y  I 

WiNMi'l.i,.  Prai't  irally  12^,000  honir- 
slt‘;nls  will  In*  o|M‘iit‘if  ii|i  Tor 
ti\  I  In*  <  It  N orl  li»*i  ii  /ihiil  WR  v  I  his  i 

vi'iir  :tiDl  Ihc  rompaiiy  wilf  iiia ki‘  I 


lines 

p| 

4 


KEiY^PMH 

WAiNWlRIGHT 

'  '  .  1  '  '”’1  ALTA. 


AOt^itiorw  'i  Ji 


all  III  her  wi'sli'i'ii  rlTni'ts  to 


towns  has  passnl  throii^h  a  srrirs  oF  ninn- 
iripal  ill' \  I'lopmi'iit s,a ml  toilay  hoasts  iiF  all 
the  rssriilial  ail va nla^rrs  that  an\  ot  hrr 
rity  its  si/r  ran  olTri',  rarryiii^  on  its 
ninniripal  KovrrninrnI  on  thr  sin”lr  tax 
basis  with  low  niiiniripal  taxation. 

.\n  ainhilioiis  srlu'liir  For  thr  ilrvrlop- 
inrnl  oF  thr  wairr  syslriii  is  now  hriiift;  onl- 
liiiril,  whirh  will  rust  in  thr  \irinily  oF 
^t'l 2 '),()( It),  thr  nrw  rrsrrviiir  hnx  iiifj  a  storiiitj 
raparity  oF  .■{.IHMI.IMKI  t;allofls,  Frnliiit^  thr 
hinh  Irvrl  iiF  thr  ril.v  iliij'rl,  thr  walrr 


lany  wilf  niaki'  s|irrial 
iiinif.i-ranfs  into  onr  oF 
lisirirls,/  rirh  in  possi- 


CtlXTQftU  . 
"  PARK. ; 


thr  I'iiihl  spi'i'ial  ilisi rir I s,*  rirh  in  possi- 
hililii's  111'  iiiixi'il  Farniiii”.  / 

Mr.  il'diiiriii'  .Sriiii,  ,'j^sislant  priirral  i 
passi'np,i'r  annil  oF  i  hr  rnnipany,  annoiiiirrs  j 
that  thr  .Mail'll  anil  .April  sprrial  'rnrsilav  i 
rxi'iiriion  Farrs  ranii'  intli  oprralion  Froiii  | 


^  '■  WAINiWitlMlfl 


,r^Abr 

WAirtwOiuHt 


I*  1  h<‘  Statf's  |M>ints  ht  i  |J»*  wf‘Sl  on  the  I7tli 

MOW  m*iMp;  oMl-  just  'I'licse  lares  are  alailalfle  to  stMllers 
lie  \iemily  ol  uiul  hoiiieseekers  aiol  l/ie  efiinpany  l«>«»ks 
n  \  iiifj  a  St oriiitj  |'i,i' ;i  imiM'iiii'iit  whii'h  will  rrlipsr  I  hr  Vrniril 


111  I  hr  rx  I  ml  oF  .10  ."i.DOO  a  yrar,  ami  in  rar  h  supply  arronl  ini;:  to  a  na  l,\’l  iip'il  rr  purl  s  hri  iif.^ 
ri'ranii'iy  ilistrirl  onr  rafloail  oF  niilrli  rows,  .-i hsol  iit riy  piirr. 

will  hr  laid  down  alisollilrly  on  rrrdil,  thr!  'I'lir  rity  has  piirrhasrll  a  iiiolur  lirr 


will  hr  laid  down  alisolFitrly  on  rrrdil,  thr 
liiili'S  oF  thr  pnrrliasri'S  hrini;  riiiliirsid  by 
I  hr  loral  ri'ra  lurry  asso^ial  ion. 

'I' hr  Follow  ill”  arr  thr  I  hrri'  opt  ions  nndrr 
whirh  thr  Saskalrlni^vaii  Di-parlmriil  oF 
Aprirtill  iirr  will  ohIaiB  stork  For  thr  Farnirrs 
ill  I  hr  provinrr.  ' 

or'I'ION  I.  (’asliHasis 


riifiinr  rapahir  iiF  ilrli \  ri  i i|"'  T.'iD  I'.a Ih ms  of 
walrr  prr  niiiiiili'.  pos-.i-S  iii!'  in  addilioii 
a  unit  or  arrial  Iriirl, .  \ 

(iiiN,'  l''irl<ls. 

.Mrilirinr  Mat  ran  alsoj  hoasl  oF  naliiral 
fias  lirlils  whirh  arr  rxphiilrd  as  a  niiiniri- 


I.  nndrr  this  option  thr  prohahlr  pnr-  pal  riilrrprisr,  havin}>:  hri'ii  in  iisr  For  tin 


I'hasr  prirr  oF  thr  iininial  or  animals  pins 
alliiwanrr  For  Frri”l/l,  Fri'd  and  at  I  riida  iirr 
Friiiii  iirarrsi  ax'ait^lilr  point  oF  pnrrhasr, 
must  hr  Forw.'irdril/ III  thr  iillirr  oF  thr  l.ixr 
.Siork  ( 'iiiii missiiipi  r.  <'hri|nrs  must  hr 
m.'irki'd  and  maih/  payahir  to  thr  lArparl- 
nii'iil  oF  .Yni'h'iill  ni’r.  I{r”iiia. 


past  It)  yrars  wilhoiil  s|L;n  oF  diininiil  ion 
and  payiiii'  Miliiahlr  di\Mlrmls  to  thr  ril\ 
Irrasnr.v.  In  IPIt)  thr  |  rity  slarlnl  an 
I'li'i'trir  li”hl  plant  to  jjirrl  thr  ri'i|niri'- 
liiriils  oF  till'  x.'irions  iiiiliisl  rirs,  thr  I'alrs 
airraily  rsla hlislird  I'liahljii^^  ma ii iil'ar I  ii ri  rs 
to  ohiain  piiwi  r  on  an  r|| ni \  alriil  basis  to 


2.  I  iiForma  I  ion  5is  to  thr  proha  hlr  rust  oF  that  Fiirnishril  h,\  I  hr  h_\  d|o-rlrrl  rir  di'\ rhip- 
lork  I'l'iiniri'd,  I'r^iKht,  rtr..  will  hr  snpplird  mriit.  I’owrr  III  hiiild  wijrkiii”  mi  ll’s  lioiisi' 


' I  III'  Iasi  \  ra r.  j 

i  Dislriris  ill  whirh  h^inii'sl rad  air  avail- | 
'  "F'  j  able  a  rr  as  I'ollo  w  i. :  i 

,  '  I’rarr  h'ivrraiiil  Alhaljii'ika  l.dp.  .  N.IIIUI  ; 
Ur  a  oF  I'Miiioiitiiii.  .  ..  ;*,2,l)lillj 

'  !  .\orlh  Mat  I  h  Ford  I  .  l'll.lll)l)  1 

!  lir.'israii  .  2, tint)  ! 

l*l*Mi('e  At)^l  t  '  «  .  *.'(», (MMI  j 

.Miiiisr  .law  .  i  ^  .'i.DIIII 

,  j  !  I  )a  n  phi  II  I.  7,  l‘2li 

j  l.akr  Willllipr”  Nw/'sl  Sidi'i  l.s,l)i)ll 

'liJ  Dak  l*iiinl  7,111)1) 

'l',’"  '  tir.'iiid  Total  :  .  ..  Il'.),  l'2li 

;i'ii  Mir;i  oF  this  land  is  parl-.-liki'  in  rhar- 
1',..  i.'irli'i'  and  is  idi  all.x  lorali  d  For  niixi'd  Farni- 
li.siinr;.  'I'ln'  Moiisr  .law  diilrirl  with  '1.1)1)11  j 
,.i's  III  I  no '  I  rads  is  i  hr  main  rxripl  imi  to  this  riilr  I 
III  hi'iii”.  a  I  ii'h  prairir  lua  in. 


"  BUFFAl^O  ss  <14 
ftorrAuO;;  -m-  s,- 

•  '>  y| 

-0  BOOut'^Aijo  A 


•  ’A:'  .  ‘ 


The  population 
is  now  over  2,000 
and  is  increasing 
every  day. 

G.  T,  P. — Artha- 

b;ec:i  Lantjin.e'  to 
Ml  lose  jaw. 

G.  T.  p.  — nd- 

nioiUon  (o  Winni- 

G.  T.  P. — Calgary 
lt>  I.a  e.is. 

C.  N.  R.  t(v  Medi* 

ciiit*  He**' 


WIIAF  1912  HAS  DONi:  I  Ok  WAfNVVRiGHT. 

mI  o'.  ^-ots  close  to  the  G.T.P.  Station 


iivi-i  It.iir  iiilles  ”I  ,  i  iiii-nl  i>u\ <  niriit  in-i,'  l.ii-l.  Ii\,- 
nnli-.s  rl  stif.-lH  wrir  uneinil  u|>  an.l  lO.nlr,!. 

It  lliis  S'|',.|1  llir  ,',,Illlil*'t  lull  ”1  I)”'  ltrl\  i’il\  II. ill.  l!ir 
nrw  il'.i""!  niri'li'iiM'  .•I"”.k  11111,;  ilu-  ci  til  ion  ,,r  .sl\ 

nrw  111  II  I;  bio,  l,s.  .1  $.’1111110  rnluii  Hn  il,  b  ill. in.,;,  i|,,. 

t  olll|i]rtl,ill  ol  lllrlirw  $i;f,,IMlo  fl.iiii  mill,  llir  lli,'r|i(loli  ol 

llir  W  iiltiwi  l|;lit  Hiitit  A  I'lIr  I'll,,  who  nir  liiinliiK  "iil 

115.1010  bi  IrliS  |irr  Uii.v  ll  h;is  .sr.-o  .■',\,ii  n.-vv  IIiios  'l.ol 

ili.sli  Ibntlii,;  tlirn  gooils  iiom  Wolnw  1  irbi  inobtng  ilrMii 
w  loilrsalr  III  ms  IK.W  r.-ttubll;  li.'.l  In  lln-  low  11,  tllsUlbiil 
log  Ilirll'  WulrS  itorib,  l.oulll.  rai.t  aO'l  Ur.-t 

ll  ll.l.S  srril  .'illlolt'  nillt  s  ol  .sill,.  It, 111,  lol.lril  to  Ho- 
<I  ')'  )'  .vailjt,  Iliuktilg  ll  lol.ll  III  Ittiolv  llillr.s  ol  >.,l,l 

luit-lt.tgr  111  lilt,  'rott  II  ol‘  \\  .ilow  I'lgllf 


I  ni  l'  o’  T,  illi  U"  r.ir  sal"  to  t  lo«"  ||||  thr 
lO  .llr. 

'lIrr  Is  $200  tir|.  )o|  t,.l\.ible  $50  iltlWII. 

II  Ur  lirrii  givt'ii  to  US  at  tills  pi  l.  r  In  or 
oifl,  1.1 1... 

it-lit  tr  Ib.il  pur,  lortrs  uia.lr  at  llil.s  pi  i,  1 
looliis  In  lilt"  aoliiinn 


I.ilh  .li'.s,  I  Iplot 


i'l’inilK.KI.  <  IIAIC  I  Kits. 


upon  a  |iplira  I  ioii|  .\ny  rriiiainiin;  Inila  iirr  a  ml  to  rm  I  a  ml  Irasr 
oF  mollrx  Forwatfilrd  will  hr  promptl.x  rr-  s.on”lil  h\  thr  rit\ 
Flindrd.  mriits  to  I  hr  rharti 

Umlrr  thi<  systriii  :iiiy  ijiimhir  of  Thr  rity  has  ii 
rtittlr  (inriiidiint  riilxcs.)  shrrp,  swiiir.  or  donirslir  srwapr  s\ 
poultry  will  hr  ||ro('nrrd  protidini’,  that  llir  tainrd  h,\  a  Fronlat’i 
ari'oio pa iiy  i ii[’,  ajipliral  ion  Form  is  propi'rl,\  w  hirh  it  inipi'm  rs. 
Illlrd  in  a  ml  si”  n^d,  hill  no  a  pplira  1  ion  For  h  ss  drainayr  has  also  hn 
lhaii  two  ratllf,  shrrp  or  swinr  will  hr  ;  ha  II  d  I  i  ll of  siiilarr 
rotisidrrrd,  linht^s  in  I  In'  rasr  oF  plirr-lilrd  'allrarlitr  rlfirt  lo  ; 
ma  Irs  oF  srr\  irr^  hlr  apir.  '  r  i  I  y  as  w  rl  I  as  sa  I  isFai 

I.  .\  slalrinrjit  will  hr  issllrd  al'trr  drli\-  a”r. 

I'l'.v  lo  rarli  pJrrlifisrr  showilltr  ill*'  rxarl  Mrilirinr  lljit  puss 
rosi  oF  llir  ;ini|nals  thrinsrivrs,  as  will  as  roiirirlr  sidrw.’ilks. 
llir  Frri”lil,  Frrjl  and  atlriidanrr  From  pnr-  wiilksand  IS  milrs  of 
rliasiiitt:  poiiil  ill  drsi  iiial  ion.  Iiavr  hnii  inslalird  a 

tll’TID.'x'  2.  ijart  rash,  pari  rrrdil.  lhroii”hoill  thr  rity, a 

1.  Not  morrn  hail  .'>()' ,  oF  total  rosI  Ininn'  a|)priiraiirrs,  iiiirsrrir 

rrrdil  ;  notrs  lo  lirar  "1' ,  iiilrrrsl.  and  In  rs  ilisirihniri 

2.  This  opt!  Ill  is  Sllhjrrt  to  1  hr  stiliir  Frrr  oF  rliarf$r. 

frriirral  rr}; tila I  ions  as  oplioii  onr  tiiid  ran  '  .\l:iny  .Mtii 

only  lir  Itikrii  advaiita};.’  oF  hy  rrrainrry  ^ 

palrons,  pirsnill  or  pro.sprri  1  vr  t  prosprrt  1  vr  . . i,iir.,,.t  |,,•i,.,l,r 

patrons  must  Hivr  within  onr  hniidrrd  , “ 
mdrs  of  a  rrrjiiiirry  on  thr  samr  linr  ol  '  1,,  ,  1,,.  ('i 

r.'.ilroad  or  wit  .  dirrrt  Miiinrrlioi.  thrrrto)^  |  Iron  l{olliii}r  ! 

.1.  nidrr  op  nm  2  oidy  hiKh  }$  ulr  m  ;viarhiiir 

rows  lrom  two  losrvril  .vrais  ol  ‘‘K  'dI  hr 

siipiihrd.  .Insf  as  soon  as  t  hr  a}$KM’}rii Ir  'll  jnj,,.,  / 1 


■  and  to  rnil  and  Irasr  thru  torii  i/.rir  is  hiiin;  j  Thr  Follow  iiip 

■  s.on};hl  h\  thr  ril\  a  11 1  I  oril  its  in  amrinl-  (»||.|\\.|' 

mrllls  to  Ihr  rharirr.  ‘  \I;,i||,.\vs 

\  Thr  rity  has  iiislal  rd  an  I'XrrIh'iil  i,,,,.  st,  (MitHmii 

■  donirslir  si'W:i};r  sxslrni  whirh  is  main-  ’  p, j 

‘  laiiird  h,\  :i  Fronlat’r  la'  on  thr  proprriy  ,  p;  ( •  si  \ 

w  hic’h  it  impi'inrs.  .\  ;  \slrm  oF  sniF.'ir,.  lnf'odiK,  ,  |.;  (■ 

drainayr  has  also  hmi  1  lei  ni’ii  ra  I  rd  For  lln-  Mr,.haniral  h'l 

'  I  haiidliij};  of  siiilarr  wajlrr  rriidriiii.it  a  11  .g ,  ,‘,1 ,  („  it  1  , 

I  'allrarlitr  rFI'rrt  lo  a  ”ri  a  I  porlioli  oF  I  hr  '  mi  ip  lii.js  ; 

'  rity  as  Will  as  sal  isFar  I  or,>  disposa  I  oF  dra  in-  1 11 1  rrii’i  I  ioiril 


Thr  Follow  ill,’  iliroi  poration air  ('.’i/rl  Ird 
at  ( )|  I  .'I  w  a  : 

St.  .Malhi'Wi:  lli'irhls  |{rall\,  I, Id.,  (,)nr- 
hrr.  .S|  .01 1(1,(1111 1  ( .\  ('haiiM  ail,  KC..  and 
ol  hi'l's,  ) 

I’',.  (■  SI,  Amoiir,  l.imilrr,  Monlrr.’il, 

S.'il  l,( H II I,  (  F!  (  '.  SI .  moll r.  ai’i'ii  I  a  iid  ol  hrrs  1 

Mi'.'hamral  I'! m’ 1  m  1  ri nr  I 'o  ,  l.ld  ,  .Monl- 


will' be  iii.tite.l  un  request. 

THE  PROVINCIAL  TRUST  COMPANY  Limited. ' Montreal 


allrarliir  rl'Firt  lo  a  ”r' a )  porlioli  oF  Ihr 
rity  as  Will  as  sa  I  isFar  I  or,>  disposal  oFdrain- 

Mrilirinr  Hill  (lossi'ssi  .'  ahoni  12  mih  s  oF 
roiirlrlr  sidrw.’ilks.  7  mi  rs  oF  plank  sidr- 
w.'ilks  and  IS  milrs  of  };ra  Ird  sirrris.  I’.'irks 
havr  hri'ii  inslalird  al  va,  ions  inirrsrri  ions 
I  hron.tthoni  Ihr  r  it  y  .a  ml  ,i  1  ordrr  I  o  i  m  prov  r 
a  llprtira  nrrs,  n  nrsrrirs  ha  r  hi  rii  rsla  hlishrd 
and  Iri’i's  ilisirihnird  Ir  propnlv  ownrr- 
Frrr  oF  rliar};r. 

iVltiliy  .Mtiiiiif:  rliii'irs. 

'I'his  rity  ran  truly  hrj  said  to  hV  onr  oF 
thr  niamiFart  nrirlli;  nnlrrs  of  llir  miildlr 
wrsl.  'I'lir  imirr  promiii|i'nl  nniniiFarl  nrirs 
iiirlmir  Ihr  .MhrrI  ('la.v  Prodnrts  ('o..  Ltd., 
Alhrrlii  Iron  Uolliii};  Nlills,  AIhrrta  i’'oniidrv 


’iiaiiiiFarl  nrri 


and  Marhiiir 


.Mlirrla  Liiisml  Oil  1  ee  Iv’.  L.  .SliaiiL 


I II I  rriia  I  ional  Lirhl  and  I'ovvrrt'o.  Ltd., 
'rorolilo.  Dm.  ,5'2().(  too, ()(!().  (.1.  S,  l.ovril, 
arronniani,  and  olhrr--.) 

II,  II.  .Marivn  A  < 'o..  Lid.,  .Montiral, 
sill. 00(1.  I  L.  A.  Oavld,  advoraO',  and 

ol  hi'l's.  I 

.Mulnal  .Moloi  :onl  Trin  k  ( 'omp.'oi.v ,  Ltd. 
M  on  I  rr  a  I,  .11! )().()( It).  ( ,M  .\  I  Mirla  n,  ad  \  or.'i  1  r, 
and  oihrrs.t 

\\  :i.\  nr  (Iil  Tank  and  I'nmp  t  o..  Ltd.. 
Toronto,  Dill.,  .s.'iO.OOO,  (('.  M.  .hihnsloii. 
solirilor.  and  olhri'.-. ) 

Dominion  Sln  l  l''onndi  v  t'o..  Ltd., 
Ilamilloii.  Out.,  1(;2.tl(MI.()()(l.'  iS,  C.  Mrw- 
hnril.  K.('..  and  otlirrs.) 

Knrrii  Urallirs  Ltd.,  Montiral.  .S.'it  1,(100, 


llrr.'il,  lirsprhr,  Olll..  .S.', 0,000,  ((!.  I),  |■orhrs, 
Ihi'i'sl  ma  iiiiFarl  III  1  r.  ;ind  ollni's.) 

Thr  I'rih  r.'il  Sloni'aiiil  ,Siip|,lv  (  ,1  I, Id  , 
Inrrr,  oiiawa.  .’^.lO.ilOO,  ol.  I'o  lu  rv  .  K  '  '  ,  ami 
!  ol  lirr-;.  I 

IP  (I  ;  \\  1 1 .  .lar  ksoii  (  'oin  pa  n  V  of  (  a  nada ,  Lid., 

,,,vi.|ii  I  Moiilrral,  S'J.',,000,  (C.  Il.vdr,  advoralr, 

I  and  ol  hi'l's.) 

I,l,.;i|  I  Tin  KrallV  l'!\r  ha  IIJ'i'  ol  .M  1  III  1 1 ,  .'1 1 ,  Lid 

.'I, 'ill  :  Molllrral,  .’S.'iO.OOtl,  1  W  (  :  .\lllrhrll.  ,'idv.i 
ra  1 1  .  anil  ot  hris  .  1 

Ip,)  ;  ('ook  ( 'on  I  riir  I  ion  to..  Ltd  ,  .Snhiinrv  , 

ir, 'llr,  ;  Dm  ,  S'JtItl.tItii).  l.N.  D.  I'ook,  ri  1 11 1  ra  r  I  or . 
I  a  ml  III  hrrs. ) 

iPil.j  ( 'on)’,rr  Lrliirh  ('oal  ( 'o..  Ltd..  Toronto, 

ollrilor. 


and  otlirrs.) 


Dill  .  .'S.'iOO.tKHI,  (A  .1.  Thoi 
a  ml  III  hrrs.  I 

Thr  (iold  Lion  Krrwirv, 
lirld.  (,)m'..  SL’.tllltl.OtMl.  (I-:, 
rloiiil.  and  olhi'i's.) 

W'rsli'i'ii  I’rovinrial  Land 
AIhrrI.  .S.'isk..  SI, 000000  1 


GILLETTE 

."SOMI’;  SI'.Vt  'l'!  still  (»  l.rl,  at  <■  in 

or  siii.'ill  iiiiil  s,  l«>i'  lii,2li-<-l;tss  iiroi's  or  INliiiiiifaC" 

tiirris'  A)V<.|iis.  S|»lrii<li«i  Iit2lit  |M-rl'«-<'t  (ii-«-  |ir<»te<'l!oii 
rvri'.v^  ■■■otiri-ii  <'oii\ riiiriirr.  l*'or  full  ■iil'aii'ilial  !«>■■  anil 
.-iplioiiit  iiiriit  to  s«‘r  tiir  pmiiisrs  w  ritr- 

GILLETTE  SAFETY  RAZOR  CO.,  OF  CANADA,  LIMITED 


7,‘t  St.  A  Ir \a  ■lalrr  St  i'< 


.MON  I  UKAI, 


.1  Thomson, 


.Mills,  Prrstoii  I’laiiiii};  Afill,  Mrilirinr  Hal 
.M  illiii;;  ( 'o..  I*nnnal  Hrir^  ('o..  I  lit  rriiat  ioii- 


Liniilrr,  Montrral.  .S.'iO.OOO,  |  solirilor  and  oilin' 


'1  his  op-  .,|  snppiv  ( 'o.,  and  .Mrdi,)inr  Hal  ('i};ar(’o 

non  rrar  ii'S  sj  .,,0(1  ),0()0.  It  mi  st  hr  tlirn  pri  smt  . . 1 

hr  disr,,illllinr|  lorthrrnrirlll  V  r,o  .  rolls!  I'lir  t  ion .  ilirln.lill};  I  ,r  D};ilvir  .Milli,,} 


lion  rrarlii's  SI .',,000,000.  It  mnsi  hr  thru 
hr  disriiiil iiinr|  For  thr  rnrrnil  ,vrar. 

I.  I’ni'r-lirril  inalrsioF  srrvirra hlr  at'r  will 
hr  snpplird  iifidrr  this  option  to  prrsriil 
ri'ra  inrr.v  pa  t  riJns  oiil.v. 

',.  I‘iirrha.sri|;  lakiii};  advaiila};,'  oF  this 
option  must  ajjrrr  lo  ship  t  hrir  rrrani  (or 
snrh  dair.v  prolliirts  as  ilia.v  hr  iirrrptahir) 
lo  Ihr  inarrst  (;iovrriiinrnt  oprraird  rrraiii- 

I 

(i.  \o  onr  pjirrhasrr  shall  rrrrivr  morr 
Ih.'iii  oiir  rarloid  oF  raltlr  nndrr  this  op¬ 
tion.  I 

7.  'I'lir  terms  shall  hr  as  Follows;  \ol 
moi'r  liian  oiir-lialF  rrrdil.  ti.'ilaiirr  lo  hr  in 


(  Ii.  .\.  h’ivrt.  K .  ( ',  a  ml  ol  hri's. ) 

lli'iirv  Hopr  and  Sons  oF  ('aii.'ida. 
'rorolilo.  Dill..  S'JIO.OOO.  III.  D. 
ma  II nl'arl  iii'rr,  and  ol  hrrs.  1 

('aiiadian  W  ire  ( 'o..  Ltd,,  .Moi 


I  lloiiirs  Lid  .M  iiitiral,  .s.'iO.i 
Wilson,  K ,( '  ,  and  ol  In  rs.  1 

.MrDoliald  llvd  o  |•',lrlrrio  Ih  .'il 
Ltd,  Dtlawa,  Diil.  ,s  1 .0(  li  I  (Nil  I. 

I  )oli;ild  a  mi  ol  'n  r  I 

( 'a  rl  irr  Krai  I  ,  (  ',1..  Lid..  ^  1  on  I  ri  ; 
000,  (ti.  .\  ('.'imphrll,  K  <'  and  "( 
La  ( 'ii  I  ml  list  rii  lh'  d-  l>  1  - 
Limilrr.  \  !{.,  sp.I.INIO,  I  I  I!  l: 
niri'rhaiil  and  ol  lirr...  I 

l'',\ rrhinl  \  s  Stoi'i'S  Ltd..  Monln 
000.  ((I  S.  .\ Ir \'i ndrr,  advo.  .ii,  ,  ..H' 
L.  II  i’arkard  A  ('oy,  (l.iirili'l 
ri'r.'isiii”  I  hrir  capital  stork  ,,1' 

I  hr  sn  II!  oF  .SliOII.OOO. 


ll  liaij  hrrii  For  vrars 'roiisidrrrd  llial  a  !  H'lOO.OOO. 


ttrral  dr.'ll  oF  ihr  lrrrilor,v)  around  Mrilirinr  loihrrs. ) 

Hal  was  iiiisnitahlr  For  F;  rmiiit;  opna  I  ions,  |  Tlir  Hrowiir  .Slorrs  Ltd.,  .Moiilrral.  .'*.i().- 
hiit,  with  rrrriil  drvrio  imriil  s,  this  idea  i  '.O'lO,  (  k'.  L.  Hrowiir.  aiirt  ioiirrr,  and  ot  hrrs. 
has  hrrii  riitirriv  disprlErd.  To  Ihr  west  i  'I'lir  Moiml  Koval  Hoiid  (  o..  Ltd., 
oFihrritv  lies  a  lar};r  Irai't  oF  irri};a  I  rd  hind  .Moiilrral.  S’J. 1,000,  (  \\  .  (i,  .Mitrlnll,  lx.('., 
ow  lied  h,v  Ihr  ('.I’.K..  and  South  .\  I  hrrl  a  ,  ami  ot  hrrs. ) 

LaJid  ('ll.,  both  thrsr  I'ompanirs  sriliii};!  N’adraii  Liimhrr  t'o. 
improvi-d  Farms.  j  1f2.,,000.  ( N .  .Naih'an,  In 

N.  It.  T<-r  iiiii.-iL  ,  ,, 

,,  ...  ..  .,  ,,  ,  .  (  anadiaii  Dr  l.,'i  \  ri 

riir  (  anadiaii  Norllirr  i  Kailvvav(  o.,  has  j  \i 1  ><-,niiiiii  it'  1:  I 


Form  oF  rash  |ii.vmriil  Forwardnl  to  Liv  e  /^IrrLnisrd  Irrmiiial  ri};hlL  and  |■i!^hl  oF  wa.v 
Stork  ( 'ommisti'oiirr's  otlirr  at  timr  og  in  (  hr  >vi(  v .  and  ha v  r  as.sjirrd  ma iinFarl  nrrs, 
appliralinti.  ('jiriiiics  must  hr  iiiarkrd  aipl  |  loratiii},Mn  .Mrdirinr  Hal.  oF  Ihr  romplrlion 


N’adran  Liimlur  t'o.  Ltd..  .Moiilrral, 
1i;2.',,000.  ( N .  .Nadi'.'in,  Inmhrr  mrrrh:iiil. 

and  olhri's.) 

('.'iiiadian  Dr  l.,'i  \’rr};iir.  < 'o..  Ltd., 
.M  on  I  rr;il.  .'S.'iO.OOO,  I  I'.  (1.  hn.'.ll,  hookkrrpi'r 
and  ol  lirrs. ) 

'I'hr  Lion  I’orriipiiir  (odd  .Mint'  ( 'o.  Ltd., 
Moiilrral,  SI. .',00.000  ( W  .  D.  .Milrhrll, 
advor.-ilr  and  otlirrs.) 

Tin  < 'onsolida  I  rd  l'’ilm  ('o..  Ltd  ,  Moiil- 
rral.  SI.', 0,000.  (,\.  II.  DiiFF.  advor.'iii  ,  and 
ol  hrrs.  1 

Traill  rs  I  n  v  rsl  nir  11 1  and  Kr.'iltv  ( 'o  .  Ltd.. 


•'ll.  SIOO. 
I  I'rrs. ) 


Hail'd.  Krilir.  Ltd., 
oil' i  000.  '  <  . .  .1  1).  Allaird.  nnrrliam  ollnisl 
'I'ln  A  \ ,  .\y  rr  (  'o..  1 .1,1  '  Ion)  r,  al , 

Id.,  I ''^“''’0,000.  (A.  .\.  .\,vrr.  111.  I'  h  It,  :'nd 

I'll,  !  olhrl-.l 

!  'I'lir  Canadian  Tahiilaliii",  M  -  iin  <  0,. 
Ill-  l.ld  .  Moiilrral.  S.',(  1,1  ll  III,  I’  '  .  I'.n  h. 
ilnl  I  hook  la'i'prr.  :ind  olln  rs.  ) 

I!  Silvrr  and  ('o..  Lid..  \|t'i;’t'  il,  S,-’. 
1,1  .1100  I!.  .Silvrr,  mrrrha  n  1 ,  a  nd  1 ’’ I',  rs.  I 


I,  s.t). 

ol  hrl  s  I 
I  on  I  I'l  a  I . 
It,  .-'nd 


iiiadr  pavalilr  tl,  Ihr  Depart  iiirtil  oF  A};(i-  oF  I  hrir  rttad  to  I  Ins  poiiil/ hy  I  hr  riid  oF  1 0  I  IL  vor-i  I  r  '  a  nd  dl  hrrs  ) 

riilinrr.  I{r}riiiai  No  others  will  hr  iw-  'I'his  roadyill  pass  noil  1/ and  sont  h  t 'iroii};h  :  'I'hr  ( 'onsoli.la  1  rd  Kil  m  ( 'o.,  Ll  d  ,  M  on  1 - 
rrpird.  l''or  I  ijr  halaiirr  a  lien  note  tvi  AllirrIa,  imersn-lin};  .^vrral  I  raiisroiit  in- 1  ,.,,.,|  si.', 0(100  (\  II  DiiFF  :idvor;iir  and 

rover  animals  Aipplird  and  made  out  in  riilal  roads.Mhns  plariifc  Ihisrit.v  ' '.""'li  Lp  h,'.,'s,  1 

Favor  oF  thr  Drilirl  mriil  oF  Auririilt  nrr  will  wit  h  all  ol  hrfvi’ilirs  oF  iLr  vvrslrrii  I’rov  inrr,  ’|'i';i,|,  rs  I  nvrsl  imnl  and  Kr;ilt  v  Co  Ltd  . 
hr  nrrrssary.  Ilrsiilrs  this  an  ordrr  must  and  will  };ivrM  markj/l  niirxrrllrd  h.v  a iiy  ' 'i',,,.,,,, , ,,  ,,,,,  s  100,000  (.1  Kri’an  Innihn- 
hr  si};nrd  ant  hoiisiii};  thr  Dairy  Itraiirh  lo  loralil.v  in  CiNiada./  'I’hr  (irand  'I’l’mih  i  ni.'i ..,11', |  othi'i's.i 

drdnrt  .',0',  oF  tie  amounts  dnr  weekly  or  I’arilir  Kailvva.v'iy.,  has  siifiiilird  its  in-!  'pi',,.  |{;ij|\v.'i\  Criilrr  I’aik  <0,  Ltd. 

.sriiii-mont  Illy  onyrram  rhriinrs  or  prorrrds  Iriitioii  oF  hiiildiii};  into  llir  rity.  From  )  hr  1  ;  s'Jik  1,000,  (\.  T  Tni'eron  Inir.Lrr 

of  ol  hrr  dair.dn-iy  nets  snpplird.  Ainoniils  sonihrasl.  at  an  early  dale,  1  hr  line  hiim;  j  .,„,|  ,p 

thus  drdnrird  Ol  hr  applied  toward  thr  iilrrady  loratrd  at  Svyil'l  Cnrrrnl.  thr  lirslj  ,|'|n,  |{,'inn  Mr  I’nriiari  ;iml  l’,,ilrr  Co., 

Ii(| nidal ion  oF  in,y's  until  Fully  nslrrmrd.  division  east  ol  Mrdirinr  Hal.  1  |p,|  _  'I'hirr  Kivrrs,  (,)nr  .  Siiiii.inni,  (.1, 

Notrs  iiia.v  hr  rry'riiird  at  any  timr  prr-  li  g  •  / '  l.-V'l.'li  i  1  1  v\’ li'si'i'M  1.' vi'  I  I'oi  v  in.  I  radir,  a  nd  ol  Inrs. - 

vions  lo  thrir  Falifii};  dnr  iF  so  drsirrd  hy  ,  K.N  .til.INI.KAI.  Dll.ivva  Con  I  r.'|■rtors  1,1,1.  Dil.-ivva,  Dm., 

pnrrhasrr.  \  •  i  };ood  shovviii!.’  is  madr  liy  Ihr  Hril ish  !  $2.‘iO,000  1  \\  .  11.  I’oiiporr,  rout I'.'O'lor.  and 

iS.  I’rrvions  to  rBipplyint;  animals  nndrr  Canadian  and  (Irinral  I  n  vest  nirnl  ('om-  otlirrs.  1 
this  option  Ihr  olliyals^  ol  tlir  Drpartinnil  ^  p.-my  in  ils  srrond  rrporl,  whirh  was  pnh-  1  .M  issi-ii  nois  Laul/  ( 'orpora  I  ion  Ltd., 
w  ill  lake  steps  lo  s^isl'y  I  hrinsrlvrs,  ril  her  lishrd  yrs|rrda,v.  .\s  il  was  drridrd  to  I’hillipslinr};.  •'¥ I  .",00.000.  ( .\ .  K.  .M  r- 

hy  in  vest Ration  or  l'li<iniry,  that  I  hr  appli-  ma  kr  tip  the  arroniils  to  I  hr  r  ml  oF  Derr  m-  '  .M  aster.  K .  < '  .  and  ol  hrrs.  1 
rant  is  in  a  position  In  adninalrly  rare  |„.|'  instead  oF  April,  Ihr  prriod  rovrrnl  is  'I'hr  Dririilal  'I’nisl  Co.,  Ltd..  Montreal, 


BUILDING 


FACTORY  SITE  IN  MAISONNEUVE 


ON'l<)  OF  'I'lll')  FFIC  mii.'iiiiiii)'  Pircos  <»!'  I.niiil,  iivjiiliiltic 
For  iiiiliist  rirs  t  li.-it  rr<|iiir4‘a  tt.-ilrr  front,  in  Xliiisoiiiiriive. 
4 'oiit.iiii.s  over  20(1,1100  si|ii:ir«-  f«‘f(,  I'arrs  on  Notre  IDiinie 
SI.  on  fine  side  lli«-  St.  l.iiM’ri’nrr  on  llir  ol  lirr,  llu.s 

r:iilr<,:i«l  siilinsi.  Fiisy  p.-iy  n■<‘nl  s  trriiis. 

A<i<irrss  m;>v  in  o.  ito.x  ii;t2. 


trillion  Ol  iinniliii};  inio  11 . .  irom  Die  .s'jni  1,000,  (\.  T.  ’I'nri'-on.  InnvLrr 

sonihrasl.  al  an  rally  dale,  Ihr  Imr  Im'iiil;  |  m,.,.,.|,.., „ t ,  :,nd  ol.hrrs.) 

already  loratrd  at  Swill  (  nrrrni,  llir  lirsi  ,  ’pi,,.  |^|•||l,,.||,.  l'’l•r,l-lr.  'in, I  I’  .i..,-  ( 


l’,,ilrr  Co 
lINI.OOO.  (.1 


D||.'ivv:i,  ()|il., 
onlr.'O'lor.  and 


i  position  In  adninalrly  ran 


animals  as  rr};ards  arrommodalinii  oiilv  riLdit  inonlhs 


L'l.OOO  is  applied  l< 


and  Fred.  Aiiinialif  snpplird  nndrr  this  ;inioniilrd  to  L' I  I  .MOO,  or  al  Ihr  rale  oF 
option  must  not  on  akiy  arroiint  hr  resold  or  L'17,000  prr  aiiiiiim.  .\  iiiial  dividiiid  is 
transl’rrrrd  until  notl's  arr  Fully  li,|iiidatrd.  drrlaied.  makiii};  prr  rrii 
0.  'I'hr  drpai.’lmrii|  rrsrrvi'S  thr  |•i};ht  to  l’.|,(10((  is  applied  to  thr  ri 
rrl'iisr  applira  I  ions  fcl’lrr  what  they  may  :  |i  minarv  rxpriisrs  and  L' 
roiisidrr  a  Fair  propiytioii  oF  (hr  rrrdil,  as  1  ,.,.s,.,'vr,'  Iriiviii};  L’1,000  to 
onlliiird  nndrr  Dpiity  ‘2,  has  hrrii  allowrd  vvanl. 

Ill  ihrdisirirt  IrihnliiiW  In  any  onr  rrrainrry.  | _ _ 

DH'I'IDN  :L— All  ry  dil  For  rrramrry  - - - - - 

patrons  only.  '  '  ' 

III  rarh  rrrainrry  dislrirl  one  rarload  iiF 
litirLj  i;radr  milrh  rows  will  hr  laid  down  nn- 

dll' ry  ooiii  ilioiis:  H|xI|Ik|I 

1.  rEproiniiiriidatioi  lhroii};li  dirrrtoratr 

oF  (!ovv,'riimrli(  opr r:  led  rrramrry  si};iird 
h\  I  hr  IWrsidrill  and  srrrrl  ary  as  on  I  Ii  llrd  . . 

oii  apphrmioii  Forms.  1  Th.'  Folhiwint;  IrtIrr  to  1 1 

2.  (  rr.^Mu  ry  As.‘<o<*iitiMn  to  rMflorsf  nolfs  ,4  t 

oF  pnrrhaVrs  iiikU'I'  tjiis  option.  Lndorsr-  '  anadiaii  (ia/,rtlr.  in  Lo: 
nirlil  lohr\iiady  hy  t  lose  a  nt  horisrd  hy  Ihr  will  iiilrrrsl  onr  rradrrs.  I 
assoriation  r$ir  this  pl■'pns(‘.  ■‘()iir  who  has  dour  wi  ll  in  \ 

;L  onirial-v  of  driJirtninit  to  hr  satis-  -  As  a  Hrilish  invrsior  in 
lird  that  appViraiits  lire  iiliahir  lo  roinpiv  ,  ...  ... 

with  (rrms  111'  opii/iis  onr  or  two,  hav'r  I  <'atiiiot  ,|nitr  a}$rrr  wit  h  y 
I'rasonahlr  slahfw,iu' /jO'ilil  irs,  and  arr  in  a  '‘iil.  thr  sm-rtary  ol  Ihr  L 
)iosilioii  lo  };ivr  iiiH/nals  all  rrasoiiahir  rarr  of  'I'radr.  in  his  as.srrtioii  I 

and  trrd.  nnl'ort  nnatr  For  I  hr  hrsi  inti 

4.  Lirn  notes  lo  rover  aninials  mudr  ,i,.,i  ,,,,,.^1  . . . 


pi'olits  I  .'«,',().( It  HI.  .\.  I. 


ol  hrrs. ! 

K:i  Villon  Hi'irhls  Kra 


drrlaied,  makiii};  prr  rriil.  For  thr  prriod.  '  nal.  HM  ).l  NHI,  (  \\  .  K. 


rrdlirlion  of  prr-  .'ind  ol  In  i'-.  i 

L'l.-'iDO  plan'll  lo  lliidon  ami  Driiali,  Ltd.,  Monln 
o  hr  r.'irrii'd  For-  iHHi.lHiVi,  (,\.()rsali,  mrirhaiit,  and 
.Si.iinpid  and  LnamrIIrd  Wai 


HISTORIC  REAL  ESTATE  DEALS 


Amh'i'soii  .'ind  Drlain  v  <  'inli 
Ltd  Moiilrral.  L’t ).( K M ),  l  l  II 
V'oiit  r:ir  1  or  and  ol  hrr  i 
I  ('anadiaii  Ko}'rr-  <  o  .  I.id 

Dm.,  Kl  ,()<')  I.)  11)1 ).  I  A.  .1  Th . . 

:i ml  ol  hrrs.  i 

('anadiaii  Klondvkr  Mimin' 
Windsor,  DnI.,  ss.'llililllllil  I 
iiiiiirr,  and  ollnrs., 

C.  Lniilr  .MoriM'llr  I. 

Limilrr,  l,)nrhr,',  .s  I  ( ll  1,1  II  l(  1, 1 1  '  I, 
roiil  rar  1  or,  and  ollnr  -  , 

.1 .  ( i .  Hii I  Iri'vv oi  l  h  .'ind  (  I . 

Out.,  .IM.'itl.tltMl,  .1.  D.  I'.mi.iu 
rhaiil,  and  ollnr-,. i 

Noil'll  ,'\nn  rir;in  Si,  rl  (  .i  i.n 
.Montrral,  Sltlti.tltii).  il’.  I  Im 
lary,  and  olhi'i's.) 

|{o};in'  liros.  and  Ih  nrv,  l.i'l 
#.a(),t)()(),  (  W.  Hovrv  .  advor  i 
( 'anadiaii  Dirdiiol  Mol.ir  I  i 
.Montrral,  $'2.',( ),()()(•,  Dl.  .s.  hh. 
and  olhi'i's.) 

'I'lir  ( 'hild  low  I  'a  Iriil  I  'i  c»  , 
.Moiilrral,  .fK'iO.IMHI.l  I  '.  D.  Mi 
krrpi'i',  and  otlirrs.) 

'I'hr  .N'orl  ll  ( 'o. .  Ltd,  Mon'i'a 
W.  K.  IVrsloii.  Ltd,.  .In'l 


I',  rs.  ) 
r  I  III);  (  'o  , 
.\  lldrl'  .oll  , 


drs  Mom  .(.hn  .sjtiiiiMMA.  Dho.iio'irham  mortgage  &  TRUST  CO. 

.'I  ml  ol  hi'l's  I,  — 

The  I  dr.'i  I  .Sinl.-i  W.'i  I  ,  r  ( 'o.  Ll  il . ,  M  o ll  1 1 1 ','1 1 ,  Thr  a  iimi.'il  mi -rt  ill};  of  I  hr  ( 'aiiadian  and 

;  '.’iMliiil  (.1.  It.  DuFoi  i  .'Mid  ol  hris.  1  Vniriir.'iii  .Morl};a};r  and  'Priist  Company 

< '.'Mi:i>h:i  n  I ’romol  i  nr  t'o.  t,)nrh,'r,  ."SI!),-  I.linilid  wa,;  rrrrnllv  held  In  London,  Eng. 
iHlil  iL.  (’.lion.  Ir.'ivi'lir  ainl  ol  hr.-,,  i  'I'hr  rhaii'iiiaii  I'rFrrrrd  to  items  in  the 

('amidniii  ( 'ollir.i'  ol’  I'lin'  ,\i'(s.  arroii  ii  t  s,  a  iid  r;i  llril  ;i  1 1  rii  t  ion  lo  the  rise  in 
.'ll.  .■<•.*(  I.tll  III  (.1.  Dr  W  III.  .'iilvor.'ilr  I  hr  I'r'iil'V  r  I'll  lid  From  L'7.S,0(M)to  t‘90,000. 
Iirrsi.  *  j  'riir  di'hriil  MI'I'S  .'Hid  drliriltlirr  stork  had 

Dull  oil  \nni  x  I II.  Ill  lion  I',  .Mon-  j  i in  i'rasi'd  as  issues  had  hrrii  made  against 
Ml. ,.111111  I  \  'I'ra  ppiri .  .1,1  onn  I  a  ll  I  .'ind  :  Ihr  illiialli'd  rapital  rrratrd  hy  I  hr  addition 

III  I  hr  I'.'ipilal  of  t  hr  rom|iany  ill  Hil'  previous 
'iimp.'o’.nn'  di  ('h.ii  i";  dr  D.ivrlnv  vrar;  For  Ihr  samr  reason  mortgages  had 


I.  iM.  Dl  la  ua. 
ivMiilii,  mrr 


I  iiii'k-  Lid  . 
1  ■.  I'.n  I  islrr. 


I’.'irk  Diill  oil  \nni  X  I  iiroi  i.on  r,  .Moii- 
I  ri'.'il.  S  Ml.  i.l  MH  I  I  \  Tr.'i  ppirr,  .'ii'i  onii  I  a  M  I  ;mii  I 
ol  llrl  ;..  1 

L.'l  (  'limp.'li'IOr  dl  (  'h.'M'l  ";  dr  D.IVrIlIV 
villr.  Da  V  rhi  v  V  llir,  I, hlr.  ;»lh.iin(i  ( .\ .  I iii'i I'.'r ;rd .  With  rr};ard  lo  llir  iirofit  and 

I'liiirmir.  Iraiirr  muI  ollnr  i  has  a . mil.  rliargrs  vvrrr  .t'‘27()  less  by 

Thr  Monlir.'il  M.'miiiiIi  v  (  'll  Ltd.,  Mon-  rr.'ison  of  1  In  ir  mil  having  to  meet  the  stamp 

li'ral.  siri.lHMI  ((  ■  .\.  Dm  III  ,  K  ('  ;ind  dol.v  of  l.’2.'i()  on  tlm  iiirrrasr  of  rapital  be- 
olhrr.-.l  h'orr  nil'll  I  ionrd .  Illtrrrsi  Oil  loans  WaS 

I'laiii'ii-i '.in.iih.Mi  Aiiiii  romnl  (  o.  Lid.,!  I.':L''^I)(I  hrltir,  :ind  lids  vv;is  arronnted  for 

.Montrral.  ;*!  Ih.h’.i'.l.  ill.  \  lan,  mrrrha  nl ,  ;  ininripallv  h.v  Ihr  very  good  rolleetions. 

.'Mid  oihir';|.  Thr  halaiirr  of  L'22,!);>2  they  proposed  to 

I'la.iirrn  Invr^lminl  Kr.iKv  t'o.,  ( 'ook-  ii  |i|nopri,'i  Ir  h.v  t  r.-i  nsFerriiig  ill), 000  to  the 

sliii'r  (,lnr  ,  ^i'.l'.l.lllNI  (11.  I'.ipr,  Ir.'oh  r  and  rrsrrvr,  paving  Ihr  same  (livideiid  on  tbft 

pi'rl'ri'i'iirr  sharrs,  and  at  Ihr  ratr  oF  11  jffer 
,  ii'i'iii.  per  aiiiiiim  For  thr  halF-yrar  oiy'the 

iN  I  AltKF  <  II, Alt  I  I'.ltS,  ordinarv  and  ordimirv  A,.shares,  whie^with 

Ihr  iiili  rim  dividriid  ii.'tid  niad('  I  pvtf  rent. 

'  '  ,,,  rarrv  ii.g  Forward  L  L7.'i.-i.  Thr  buX.s.<;  hail 

in  ..v.i'y  way  hri'ii  going  on  sal/fartorily. 
11,,  I  ,  I  -r  ,  1,1,1  ,Somrlaiiiliiivvhirhthrroin|)an/\vasinter- 

‘’.  'V'  -  '‘•7'''"’;,^'  '  ,r. Ird  along  with  oihrrs,  am/whirh  had 

'7?-'  ’  ■  h  vvritln  down  to  a  vn/lovv  tigure. 


ON  I'AICIO  CII  AIM'FltS. 


I  .'<2."i(),(M)().  (W.  I'l.  Kn-lon,  imn'hanl,  and 
I  ol  hrrs. ) 

i  l''in;iiirial  I  n  v  rsl  men  I  ( 'u  .  Ltd  Mmi- 
llrral,  .'j; I ()(»,( MM).  iK  M  Mruu.i.  s.  'irliiry. 
I  .'Hid  oihrrs.) 

I  (Irav  and  Wighlon,  l,!d  Moiilrr:il, 

!  UlOO.tioO,  (.1.  Cra.v  .  ronlno  im.  and  ollmr-.) 
!  'I'hr  .loll II  I  iiglis  ( 'll..  Lid  .  Tui on  I o,  ( )n I .. 
i  *1,000,000,  (A.  .1.  Casr,  soln  i'.,'  .  ,'Hid  ol  hrl-.. 
j  Kirhard  Krallv  < 'o  ,  Lid  .  Moiilrr;il, 

."(."•O.OOO,  (K.  Cadliois,  l.-ivv  vrr.  and  ollmr.s.) 

I  Lr.May  Ltd.,  .Monirrai.  .’<1. "■(),( KM),  i  L. 

j  Lr)))a.v  (lit  Drlornir,  arronnlai,  ind  ollmr 
j  mamiFar  1  nrrrs'  .'igmls.) 

I  A.  I’’.  Mvrrs  and  Co,,  l.ld  .Monlrr.il 


'I'hr  Following  IrtIrr  to  thr  Editor  of  thr  |  vvilli.  say,  Irii  years  in  Cainida  al  least,  in  '  ''"7,  ,,'*,'"7  '1  \v'-,,| 

Canadian  Da/ctir.  in  London.  England,  spi  akiiig  ol  thr  iirogrrss  oF  many  Wrstrrn  |  p()()  '7)*  Cr'iv^I'i 

will  iiilrrrsl  onr  rradrrs.  It  vviis  sigiird  hv  1,  .  ,•  !  'riir.lo’liii  liiL’^li^Co 

,  ,  ,  11  ■  vr  .  I  1  (noderii  English  mst.'iiirr 

Onr  who  hasdoiir  well  III  Wcsirvi.  Lands,  •'valitr  asrrrl  ainrd  Ihroiigh  thr  nndiiiiM  of  !  ^ 

".\s  a  Hrilish  invrsior  in  (  'air.idiaii  l.-inds.  :  niovi  nn  iil  or  railing  over  of  |>rirrs.  wr  havr  I  q-rA'u,  li' 

I  raniiot  i|iiitr  agrrr  with  voiir  rorrrs|>oiid-  Himlhr:id.  in  Surrey,  whrrr  .Mr.  (Jraiil  ’  V,  J'"  \7| 

M,,.  . . . . . . s: 

ol  Iradr.  Ill  Ins  as.srrtioii  that  it  is  '•  most  1  If  1  lir  sm-rlary  For  t  hr  Hoard  of 'I'radr  al  |  "i:7"larl  nrrrs  ag.iH 
nnl’ort  nnatr  For  Ihr  hrsI  inlrirsts  of  Western  Edmonton  will  he  so  good  as  to  ina  kr  |  '/jV'7  VI" 

Canada  that  most  irnin'iidons  activity  has  !  otliri.il  iminiry,  hr  will  liiid  Hiat  thr  Hrilish  1 *1' IL'mii 

hrrii  rxrrtrd  with  ron.siiL  i'ahlr  snrrrss  lo  iiive-lor  has  many  a  nionnmrni  of  his  siir-  *  "(Ki ••'■•'•1  s. ) 

roiivert  the  Hrilish  iiives'.oriiiloasprriilalor  rrs-l’nl  invest  mriil  in  Caiiadti  in  liii  I  « 1  Aii’,V,uV" ‘!V’  x'"  11 

in  Western  Canadian  lands.  Iin-inr-s  iirrmisrs  in-odiirihg  rxrrlh  iil  lev- I  f  C’  ,  . 

'I’lie  srrrclary  For  tl.ir  Edmoiitnn  Hoiird  of  I'liiir  in  Canadian  rilirs;  that  the  Hritish  in-  I  ('Micfs;  real  rsl.'i 


pavaldr  to  I)r|>art  mriit  nl'  Agrirnli  nrr  only 
W'iil  lie  arrr|)lrd.  'I'hrsr  notrs  will  hr 
piiyubir  as  I'ldlow's:  oiir-t Idl'd  al  end  of 
rurreni  yrar  and  one  third  at  end  (d’  each 
snrr.rrding  twelve  inoiitlis.  Interest  at  0',. 


.M  out  I'r.'l  I 
.'Hid  ol  lirr,-.. 


Wedgewood  Hark  ('u  I  d  .  Moiilri 
•SlOtl.tlOO,  (E.  N.  II.  h.  I  nimiiil’.i.'i  n. 
and  others;  real  esl.'il. 


.  J-'  .1  '  '  M  Tx  :  ij  ,1  ,  Trade  tijiiiears  lo  he  under  the  iiiHiressioii  veslor  almost  iiivariahiv  re-iiivesis  ins  re;H 

>.  "I'  .laiid  VJilnes  ill  tlieiestale  profits  in  Canadiiin  gilt-edged  seenri- 


dednet  oO'  j.  ol  the  amounts  due  weekly  or  proeess  of  city  hiiildiiig,  in  oliedienc 


geiiH-nninlhly  (111  (•l•(‘aln  ehimnesoi' j)r()(’i’(’(ls  iimiea.siiig  impiilalion  is 

hF  ol  her  dairy  products  su|)i)lied.  Anionnts  Western  Canada.  He  should 

thiiH  deducted  to  be  applH'd  toward  the  study  t  he  Far  more  draniatie  hi.storv  of  real 
li.liiidalion  ol  Holes  mild  liill.y  redeeiiiei  .  j„  ,),<,  Argentine,  and  even  in  the 


lies;  that  (|nite  a  large  percentage  of  Hritish 
investors  pay  an  aiiiinal  visit  to  Cjiiiada  not 


'  H  DM  I  HS 


'I'hi'  lollovvim;  invv  iimorpora  1  nni".  a  re 
”.'i/ellrd  h\  I  In  Dii  I  .'i  I'io  (  J  o  v  i-r  limeii  1  ; 

Tim  ('.in.iilmn  lnvrstin.nl:;.  Lid,,  'I'o- 
rolilo,  .'SIHII.HIMI 

I  E  W  Thorol.l  (  o.  Ltd  ,  Toronln,  SIO.tMHI. 

I  T.  II,  H.'ik.  r  Co.  Ll.L,  Loud. Ill,  .■sLiHI, (100. 

(Hl.'ivva  Tripnrr  W.-iln  (’o.  Ll  il. ,  .Ii  I  ."i.OOO. 
Sim.-.M'  Lil  lio..r;iphinr  (  'o.  Ltd..  *100.000. 
I’hiiidor  I ’oi'.'ii  pine  Miims,  Ll.L,  .*l,0')l).- 
01  Ml. 

T.'ivl.ir,  N.'oll  A  ('ll.  Ltd.,  I ’.'I  I  ini'i'sl  on , 
*20:).(M  10 

Dnlario  Hr."  .1  v  in.;  ( 'o.  Lt.L,  Toronto, 
*  10.000. 

.\ds.,  Ltd.,  Tor..nlo.  10,(100. 

Hioiirrr  Land  .'ind  Hiiihliiig  t'o.  Ltd., 
Toronto  *2.70,000 

(  'rnlr.'il  I ’ropi'i'l  1.  ,  ( 'om pa ii.v  Ltd.,  ILim- 

illon.  10,000.  ■  / 

W  hit.'  Co..  Loml.m,  *10,000. 

Snpirior  I  n  v . -I  mriil s,  'r.ironlo.  Ltd., 

!  *  10.000. 

Da V  V  Hnipan.l  l‘:iprr('o.  Ltd.,  Wriland, 

i  S.'iO.OOt  ). 

^  I'hr  Horriipinr  HrrI.'i  .Miniii};  ('om|>aii,v, 

'  Ltd.,  has  iiiri'rasrd  itsoipilal  I'rom  .*1, ">••(•." 
000  to  *.'LII()0.0llll. 

I  'I'hr  .N’orihrrn  l''onmlrv  a  nd  .Marliinr  ( 'o. 

I  Limilrd.  From  *.".0,000  to' *  100,000. 

;  Thr  Dominion  Krgalia  ('om|iaiiv,  l-im- 


hrrii  vvritiri  .lovvn  lo 


low  figure, 


i/i  '•sThii’hiih'  ";e;  now  I'loviiig  alnabh/  and  i'b.CMX) 
7i  ■  7' •  ,',7'  i  rr.-.iil(iiig  I'l. .Ill  il  had  l/rii  |»lared  to 
’  '  ii.si'ivr,  vvhi.'h  with  I ln‘  L’l/lMM)  transferred 

I  From  |irolil.s  hron);ht  Ih/  reserve  up  to 

''  ""  ’  LOO, 000.  'The  ilirrrtors  rfad  ahso  seen  their 

,  I  .  I  way  to  rrroniineiid  an  im'rease  of  the  divi- 

'  '  ’  "•<>"  ‘h  ^  ,|,.i,,i  iiy  I  )irr  rent.,  jfiaking  9  per  cent. 

IPP  ;  For  Ihr  yrar.  'I’liu  inrr/ased  strength  of  the 

■  ,  I  .  I  !  rom|i!iny’s  iiosition  frijiin  a  revenue  point  of 

. .  '  view  was  largely  tin/  residt  of  the  policy 

,  I  I  M.  ,,  Follovvrd  for  many  Aears  now,  with  the 
"  ,  lira  I'l  v  sn|)|)orl  of  III/  shareholders,  of  biiild- 
111  /  Tv^g  n|>  a  strong  res^ve.  The  portion  of  the 

.  1,1  ’  r.\ri'vr  ill  vested  in  jilork  Exchange  securities 

'  '  ”  shewed  Furl  hrr  drwrriation,  and  £1,500 had 
III  W  .Ihiii  I  I"'''))  (  raiisFrrrrd  l/  thearrount,  bringing  the 
'  '  srriYrilirs  niider  l/e  market  value.  Tliecom- 

.  '  paii'y  siitT'errd  i/tliis  way  in  common  with 

'i"im’  .  'VI  rill i  ’  i  i'll  ((tilers  who  hfed  niou(\v  investerl  in  seeuri- 

"  . . .  lies)  and  a|)|)!yh'nlly  the  lietter  the  security 

I  M..,.i. .  (lie  krealer  li/d  been  tile  deiireciation. 

'  ■  'I’Ee  eliaijmiun  moved  the  transfer  of 


e.t  ii-oiii  ^.,0.0  .0  lo  .'si  ,  1,000.  ,0 /serve  fund,  and  that  final  divi- 

O'*"'"";*"  ‘V'Vo  ’o'''"‘V(leii.l^'.)^^^  hall’-vear  lo  December  31st 


'I'lie  I'ollovv'iii} 


inly  to  roiiiit,  hut  lo  re-invi.st  their  iirolils.  gazetted  by  the  Hr.. 


li.liiidalinii  of  notes  until  Fully  redeeiiieil.  j„  ,),<,  Argenti'iie.  and  eveii  in  the 

No  one  applieaiH  lo  receive  more  I  han  Mot  her  ( 'miniry.  It  niiglH  intere.sl  him  to 


iinder  this  o|)tion. 


study  t  he  lar  more  draniatie  history  of  real  Canada  eoiiies  almost  I’xeliisively  to  Le  Hret,'  M  nl  m  l  ( 

estate  in  lh('  Argentine,  and  even  in  the  Hi  itaiii  iiiid  t  lie  Hrilish  investor  For  large  |  t real,  *100,000  I, 
Mot  her  ( 'miiilrv.^  ll  inigiH  interest  him  to  sums  of  money  al  a  eomiiaralixelv  moderate  |  ot  hers), 
know  that  in  |.">12  the  Hortiiian  Estate,  i-iite  of  iiileresi  to  carry  her  through  the  National  Shoe  S 
now  iirodiieing  a  revenne  of  hundred  of  e.xeelli  iil  iiileiitions  of  her  niniii(-i|)al  and  *'2(),()0(l  (C.  Hlonlii 


.|■,'lll>ns  aie 
ii'li..': 

IllOlri  .  .Moll- 
tailoi  and 


rd.  Toi'oiilo,  from  .*20,000  to  .*."i0,00(). 

KItKC 

'I'lir  I’ollowing  nrw  itiri)r|)oral  ions  :ire 
l/.rlird  hv  thr  I'l'ovilirr  of  (.llirln-r: 

'I'lir  Doiiiiarona  I  m |ii'ovriiiriit  Co.  Ltd., 


last  hr  declared  as  Follow: — On  preference 
shares  al  the  rate  of  4':>  per  cent.,  less  in- 
eoiiK’  tax,  making  4  '  -j  i)er  cent.  For  the  year: 
on  ordinary  and  ordinary  A  shares  as  called 
It))  .at  the  rati'  oF  ll  per  cent,  per  aiHium, 
less  iiK’ome  lax,  making  9  per  cent,  for  the 


Mr.  W.  A.  M.  .tones,  of  the  Toronto  staff  thonsand.s  was  let  at  L.S  |)er  annuni,^  In  i.roviiici: 
r  the  Canada  Sieiirilies  ( 'or flora t ion.  was'  1()17  the  Earl  of  .Sontlianipton  bought  the  ;  believe  i 


ill  Montreal  last  week  on  hii.sinoss.  He  is  HloomsI-.iirv  Estate  for 


iai  governin}»  bodies;  and.  if  we 
in  the  iiiagnific(.nt  firineiiile  of  eo- 


otliers). 

Dominion 


a  hroUier  of  Mr.  H.  V.  F.  .lones,  maiiivger  was  oii.  e  let  hy  (,)iiech  Elizabeth  at  £21 


Belgravia  M'(i''D)'‘i’sl)i|)  within  the  Empire,  this  move-  .*1()(),0()0  (,).  H.  L  'vloi.'iml,  advor.-i 


(,)l  ehei'. 


iiieiit  of  British  men  and  iiionev  across  tin 


of  the  London,  England,  office  of  the  Bank  annum;  to-dav  it  is  worth  millions.  Now,  a  ;  Allaiilie  should  elaiin  onr  warmest  approval 
of  Commerce.  ‘  bun  Ired  years  in  England  may  he  eompared  I  and  eneourageraent.” 


others). 

La  f'oiii|)agi,iii 
M  xis  des  M</nt 


I  iidn-;l  riel 
Limit  '-‘e, 


iinh.  r  ni.'i.'li'.H  ).  Hid  i Ill-  I’-  Keriiaii,  barrister.  ;  - - 

I  and  (It  hers).  i  1’-  .lones.  manager  oF  the  Empire 

id,,  Ol  I'hei',  I  Kiv  er  .Siglils,  Ltd.,  Montreal,  S'LU.IKH)  i  jjjjg 

idv oral '.iHid  (I’u  •  'I'ldnii,  iiianidart nrrr,  and  others).  ;  aiipoiiited  to  the  board'  of  grain  commis- 

.  I  sioners,  re|>lacing  F.  E.  (Jihlvs,  former  chief 

r  dr  Saint  Mi'.  (1.  W.  Farrell  has  I'rlni'iird  Fi'oni  .\'ew  grain  inspector,  who  was  one  of  the  original 
Saint  Mexis  York.  members  of  the  board. 
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Calgary,  Alberta. 

Unrivallf'd  opporluiulips  for  Jn(li(*ions  Invoshncnt,  ut  lufrativo 
rates  of  interest  exist  in  and  around  ('alj.viry. 

8%  ean  be  obtained  on  Mortgage  ; 

15%  and  upwards  ean  lx*  ol)tained  by  purebasing  Agree¬ 
ments  of  Sale  with  good  seeurity. 

Larger  Profits  ean  be  realized  liy  judicious  investments  in 
Real  Estate. 


FOK  |•AKTI^^’I.ARS  AI‘I*I.Y  TO  i 


JHFYTAII  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  nLAlxiLL  (x  vU*  Ak'dits  for  Tl{|<]  BOWNKSS  KSTATiO. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Farm  Land  in  Larj^o  and  Small  Tracis, 

Inside  Husincss  I'rupcrty  —  Muiint  Knyal. 

for  iiiforma(ioii*>~'l)rpl.  !.• 

Northwest  Canada  Lands,  Limited 

KKCilNA,  SASK. 


Swift  Current 

SASK. 


lias  llic  lii|>iic.st  pcrccnlat^c  iiicrca.s**  in  Itnildin)^ 
FcrinilN  far  Janiiiiry  iinil  F.diriiiiiy  as  caniparcti 
la  same  inantlis  last  y«‘ai' af  any  city  ini'anada. 

BURNSIDE 

Siilt-divisian  is  insidt*  Ilia-  liinils  anal  in  Ilia* 
hnildini*  araoi  ; 

VVa‘  liava*  aanly  a  small  pari  aaf  I  lias  pra»pa‘rly  iinsalal 
ns  llia-ra*  lias  been  a  riisli  la  sa-enra-  lals  badara*  Ilia* 
la.  'I'.  P.  and  I'.  N.  It.  iiiaka*  public  I  ba‘ir  plans  fair 
la‘rmiiials  wliicb  \,'lll  sa^iid  up  valna‘s  in  I  bislaic.'ilily 
mara*  lliiiii  in  any  ail  her  iiarl  aif  Swifi  ('nrra‘nl. 

W'v  liava-  nai  ba'silal ion  in  alTa'rinii  llia'sa*  l.ails  lai 
yam  fair  Iba'sa*  raoisains.  SwifI  t'lirra'iil  pa-aipla* 
ara*  biiyin|i  llia‘m  anal  a  a*  baa  a*  baiaiiilil  Iba'iii 
for  inveslma>nl  aiiirsadves.  .... 


C.R.WILLMOTT 


■Selliiit^  Ai^a^nl 


KENT  BriI.IlINCi, 


TORONTO. 


NORTH  BAHLEFORD,  Saskatchewan 

Offers  tlie  larjjcst  margin  for  profit  of  all  tlic  towns  in  flu*  Wosf  to-day.  C<»n- 
servativp  inv<*sfoi>  arc  now  n‘alizinK  f  In*  al)ov«*  statement,  and  are  invesfinK 
their  money  in  thts  town.  M'llV? 

Tpll  1 — NORTH  B/lTTl.KFORH  iiicrpasiiiilk  pupiilalaoii  very  rapidly,  in 

there  were  only  .%  peoph*  i  1H07,  H.'iO  ;  1909,  1,I9S  |  1910,  1,K77  |  1911,  *,10.7  < 
Daicanc  February  t»t,  1913,  .7«b2.7. 

nUdUlld  2^NORTil  BATTl.KFORH  liaN  :)5,000  .square  inilefi  of  wlioleaale  diulribiitin^ 
territory,  fertile  mixed  farniiiidk  land* 

3 —  NORTH  fdATTTEFOKO  had  the  lar|ke.«<t  percentage  of  increaae,  for  eleven 
monthM  1912,  in  building  perniitN. 

4 —  NORTH  BATThEPf^KH  ownw  itN  own  water  worka  ayatem,  electric  li^ht 

Slant  and  ia  the  beat  lighted  city  in  Saakatchewan* 

ORTH  BATTLEFO^RHlia  H  aeveral  larile  wholeaale  liouaea  eafabliahed  and 
many  more  wholeaatlera  are  likidy  to  he  ealahliaheil  thia  year* 

7 — NORTH  BATTI.KFtlRH  liaa  aevt^ral  factoriea  in  operation  and  ia  likely 
to  become  a  aood  niainifactiirinil  town* 

8— NORTH  RATTLEFtPRH  ia  aitiialed  2.72  niiiea  froin  Keftina  and  2.70  niilea 
from  Edmonton  and!  ia  hound  to  lM»c*ome  a  large  I’ity* 

9 — NORTH  BATTLEFOKH  ia  on  tlic«  main  line  of  the  Cana<lian  Norlhero 
Railway  and  haa  aevpral  branch  line.a  in  operation  and  under  coiiatriirlinii* 
10— NORTfl  RATTLEFORO  realty  valiiea  are  not  inflated  but  allow  for  a  goodly 
margin  of  prolit  to  tf}>e  iiiveator  or  nierchant* 

M’E  HAVE  FOR  SALE— (i  00(1  inside  Inisiiiess  lots  lit  jiriei's  riiUKinK  from  .'JI.XKt 
per  fool  lo  $t)0()  per  foot.  (Tioiee  resident  in  I  lots  from  .lii  I, ()()()  lo.f  l.tiOt)  per  lot. 
We  only  handle  insidt!  jiropeny. 

For  the  investor  we  ean  offer  agreeiiK'nls  of  sale  and  first  mortKatjes  hearing'  from 
6  to  8  jier  eent.  interest  on  co2iservati\ c  \  idiiation. 


and  lileralur^  apply  t<>  STEWART  BROS.,  North  Battleford,  Sask. 

REFERENCE— <!anadian  Bank  of  Commerce,  North  Battleford  Branch. 


OT?  T  A  TXT  industrial 

JXL  V  V  w  Jlf  J  AA  W  Centre  of  Saskatchewan. 

INVEST  your  Muncy  where  It  will  make  you  .somelhiii(v  worlli  while. 
We  solicit  a  llslln(i  of  your  Moose  .law  holdings. 

Enquire  of  us  for  good  buying.  M’rlte  To-day. 

LINN, CLU ETTA.  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 

- ST.  JOHN - 

With  an  expenditure  of  S.'iS.SGO.OOO  for  Puhlii!  Works,  Industrial  De¬ 
velopment,  etc.,  now  goiiJK '  on,  and  an  increase  in  po)>ulation  of  ten 
thousand  in  two  years,  8t.  John  Real  Estate,  at  present  prices,  offers  the 
best  investment  on  the  market  to-day. 

We  handle  only  such  properties  as  we  ean  personally  recommend. 

ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

6^  Prince  William  Sired,  ST.  JOHN,  N.B. 


PORTMcNICOLL  |  NEW  BRUNSWICK  -  .  . - TTTTT - 

NEW  GREAT  LAKES  I  PUIP  INDUSTRY  i  The  Winnipeg  of  Saskatche^ 

1  'I'liere  is  no  heltrT  eil  V  III  Western  ('aiiadii  lor  values  I  hail 

CP.R.  TERMINAl'  NOW  UEVaOPING  MOOSE  JAW 


Saving  oft. 30  Mile.s  From  Previous  i  Preinitr  Fleming  Predicts  the  In- 


Route  From  Owen  Sound,  Con¬ 
necting  East  Willi  West  Sea¬ 
board-Destined  to  Become  Im¬ 
portant  (.’entre  Now  Head¬ 
quarters  of  ('.P.R.  Fleet. 


vestment  of  from  .$10,000,000  to 
$15,000,000  in  Pulp  and  Paper 
Mills  During  the  Next  Five 
Years  —  B.  C.  Apple  Crowers 
Buying  N.B.  Orchards. 


(Fnuii  II  SiMTiiil  f | 

I’nIiT  M  cX  ICIIol.l..  I’erl  MeXiellllll  is  | 
tlie  (ireat  l.akes  e!i<iei  ti  terminal  of  |  ft''*  ai 

the  I*.  I{.  and  is  a  new  stiol  upon  tlie||’'‘"' 
railway  map  of  ( 'anada.  It  is  located  ahoiit  |  "ito 
lit)  miles  north  east  of  'I'oronto,  on  the 


■’fsixtiidciit.)  I  (l''roiii  Our  Own  C'orrcspomiciil . ) 

irt  MeXielloll  is  1  •I""'’-  X.H.  'I'lie  promoters  of  the 

ei  ti  terminal  of  ff'  ai  project  l<,  develoii  hydro-eleel  l  ie 
■w  stiol  upon  I  he  i  I’""' ''  '•oust riief  street  railway  lines 

1 1  is  located  ahoiit  I *  *"'  ^ulmrlis  annoiinee  that  I  liey  are 
'I'oronto  on  the  I"'''*  phased  with  the  measure  ado|)led  liy 


l'o[)iilalioii  ill  IlMH  was  In  IttOi:,  (i,2.',l).  In  1!)12,  it  was  2.', ,1)1X1. 

\Vi?  deal  largel.vin  “inside”  |)roperly.  All  inr|iiiries  re<-eive  oiir  very 
liest  :i|teMlioii  and  onr  advice  and  jndgmeni  may  he  relied  on. 

We  |)rediet  for  .Moosf?  .law  a  |iopulalion  of  at  least  l>t),IXH)  in  lOlti. 
Agcnls  Wanted.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOOSE  JAW,  SASKATf'lIEWAN. 

Itefrrcnrr  i  HANK  OF  COMMKItCK 


eastern  shor.'  of  the  (leorgian  Bay,  and  is  ufe,  giving  them  the  necessary 


eonneeled  hy  a  new  line  of  railway  sliorter 
l(V  ahoni  i;{()  miles  than  the  previous  route 


anthoril\'  to  proceed.  'I'lie  I'orlland  and 
Maiigor  capitalists  interested  in  the  sidieme 


ont  of  Owen  .Sound,  eonnerting  the  ^.-sl  I  Vi''''  ' ''V 

’  1  ,1  Capitalists  made  a  visit  to  Hangor.  ft  is 


iwilh  the  east  and  seahoard,  as  the  crow 


d  that  engineers  for  the  eompaiii 


;  Hies,  and  reilneing  to  a  in  ini  mum  t  he  heavy  |  vvill  lie  on  I  he  ground  wil  hin  a  fort  nigh  I  ,and 
'  gradt's  which  I  he.\’  herel  ofore  had  I  o  eoni  eiiil  I  I  ha  I  they  will  go  ahead  Milh  the  work,  iii 
•  ,  preii.irat ion  liolh  for  the  deielopment  of 

1  Mini.  . I  ,1 . . . ..i-  ...I . u.... 


I  ld(‘al  Location. 

I  'Pile  locating  of  Port  MeXieolI  as  a  great 
'  lakes  terminal  point  was  a  mailer  of  dollars 
'and  eeiils  to  t  he  ( ’.  P.  I{. ;  in  addil  ion  to  I  he 
'  low  grades,  the  shorter  rail  haul,  its  nainr.al 


preliarat ion  liolh  for  the  deielopment  of 
power  and  I  he  eonslriietion  of  sniinrhaii 
lines. 

KIrebard  liidii.stry. 

'Phere  is  an  interest  ing  develo|>emnt  in 
eiinneelion  with  I  hii  orchard  industry  of 
\ew  |{rnnswiek.  During  the  last  vear  a 


hart, or,  it  is  a  transfer  point  from  rail  good  deal  ol  {ril  .sh  (  oinin  na  cap, lid  came 
l.oal  and  vice  versa.  i'"  '''  '  niyestmenl,  hll  ol  late  a 

Porl  MeXieolI  was, created  and  linai . .  <'!  Ii'i'm''rs  have  arr  ved  m  ho  sold 

hv  the  ('.  P.  IP,  ami  nineh  assislanee  has,","'  I""'  "!  ^  •'* 


1  lieeii  reiidi'ied  liv  till'  Dominion  (iovern- 
inent.  It  has  heeii  jiianied  after  the  lirsi 
I  \  iee-|)residen  I  of  lhe,'('.  P.  I{.,  .Mr.  Da\icl 
.MeXieolI,  and  is  no«  the  headi|uai'lers  of 
I  the  ( P.  U.  great  lakes  Heel. 

I  'Pransfer  points  like  Port  MeXieolI, 
Ihrongh  (vhieh  snelj  \olnmes  of  freighi, 
grain,  passenger  a nd  GonrisI  IralTieinnsI  pass 
are  deslimsl  to  heeoAie  important  eelitres. 

Port  .MeXii-oll  owj'S  its  existence  to  the 
( P.  K.,  and  their  (|e\ (lopmenls  in  laying 
I  he  f<»nndalion  for  ajeity  have  lieen  inaiii  . 
inelilding  several  mi|'S  of  waler  and  sewer¬ 
age  mains,  and  a^  np-lo-dat(‘  eleelrie 
light  plant.  'Pheir  ejnoinioiis  freighi  sheds, 
round  house,  doeksj  ele\ators,  laundries, 
hoarding  houses,  elej,  heing  loeate«l  at  this 
point,  which  has  eosllto  diitt‘  many  millions, 
and  will  reiiiiire  milny  millions  more  to 
eiiinplele  the  work  i|ndertaken. 

Banks  EstabiSsli  Braiicluvs. 


.Another  lealnre  wfhieh  verifies  to  soiik' 
extent  the  future  of  Port  MeXieolI,  is  that 
t  he  Duehee  Pailk  audit  he  Hank  of  Commeree 
have  hranehes  there  now.  and  it  is  tindir- 


lii  *(  lover'll-  prices  ruling  in  that  province,  and  ! 

r  the  lirsi  here  lo  pnre/iase  orchard  lands  in  the 

.Mr  D-i\ ici  I  ■  •l"li"  'alley,  Jhe  price  lieiiig  so  nineh  | 
ri  lei  rl  ii's  Ilf  i  than  in  I  he  Paeilie  pro\ inee  lhat  they  | 
eonid  make  a  larjie  prolit  in  the  exehange,  j 
MeXieolI  '”"1  lull'll*'  lime  secure  a  location  i 

of  fi'eiehl  '  thousand'  miles  nearer  the  |{ritish 

r.  inii.ci  n'i^.i  I  market .  One  of’t  hem  told  a  SI .  .lohn  p.i per  I 
it  eelitres  I  week  lhat  |Se  ex|)eeled  a  eonsidera  hie  j 

nice  lo  1  li,.  I  "io\ eineni  in  1 1  Js  dirielioii  this  year.  | 

s  in  laviii"-  !  illnslral|on  of  I  he  ainoiint  of  nioney  • 

,1.1.1  ii'j.  iiv  i  hiii'l  out  in  e(inneel  ion  with  winlerporl 
’,,1;,  i'  o  staled  that  the 

*e  eleelrie  M Paeil](e  Kailwa.'  ('oiiipan.'  paid 
j  III  'their  longsliore^ien  IS  I  .'i.tMXI  for  one  week, 

laundries'  i  ••  ml  lhat  the  I'jeighI  handlers  would  gel 
te'd  at  t  his  !  nineli  more.  In  addition  I  liere 

IV  millions  would  he  the  a^ionnls  paid  onl  hy  all  the 
iiiiii'i.  Ill  '••I'*'''  sleamshiiA  eoinpanies,  making  n|)  a 
\ery  large  tolalJ  'Pile  value  of  the  exports 
to  date  is  eoiisjdera Illy  over  S2().(XX).IXI(), 
'luvs.  I  and  the  imporlsihow  an  increase  of  at  least 

S  111  snnif.  -•*'  I"'''  '•''III-  o\i|-  the  eorri  siionding  period 
oil  is  that  ***''  year.  'Ihere  has  heen  a  falling  olT  I 

( ’oniineri-e  !  season  in  llnlexport  of  .\inerieaii  goods,  I 
t  is  tinih  r-  im‘'’i'm'i‘  4*  •S2.(HXI.IXX)  in  t  he  | 


JOHN 


REAL  ESTATE 


AK'BEACIE  FOR  SFRIUVISION. 
.SUBDIVISION  LO'l’.S. 
'I'BAK’KACIE. 

INSIDE  I'BOFERTV. 


tood  that  other  hanks  will  open  iiranehes  '  (  iinadiln  goods 


there  in  the  near  fiitiiVe.  .Many  inerehants  ;  H'ily  m-  oom,  ,n  expori  ano 

dealing  in  ditVereiil  likes  are  alread\' on  I  lie  i"iipori  hnsiness.  | 
ground,  and  the  hniltlings  ihere  are  of  ai  Itii;  Pull  In  vest  incuts, 

most  snhstaiitial  ehailieler.  'Phe  advances  1  ,  -i  .  .  ... 

made  hy  Port  .MeXii.dl  are  unparalleled!  ''■''I"?' 

for  a  town  so  voung,  aid  when  all  the  units  81(^)111  .IXX)  and  -M ...tXX)  (XM) 

of  the  elevaloVs  are  eoYnpleled  it  is  under-  'V"  '<sl e(  in'^pnlp  and  paper  mi  Is  in 

stood  that  thev  will  hetl he  largest  eonerete  j  thousands  ol 

and  sii.il,  "tre-'proof,  elAators  in  the  world.  '  l«:'tlm'V  lainiher  (  ompany  is 

with  a  eapaei.v  of  MO.tlxi.tXX)  hushels.  j  -nnK  «<>  s-'-'t*-'  eapilal  'y''  m'  m't;;';- 

i'orl  MeXieolI  is  a  ve|v  iinportaiil  link  in  'I"'"''  '•Yimn;,  ahoni  . . .  K) 


yea?-  hiilli  in  export  and 


I  lives!  incuts. 


Anil  -iri.  iiMieu-illele.i  '  Pi'e 111 ief  Plem iiiiiig |)red iet s t  hal  withiiifive 
ll  "'hen  idl't'l,;.  units  81(K^XXMXX)  and  .81  .-..(XX)  (XX) 

oYnpleted  it  is  under-  '''"I P'  i"'4Pi'l|'  and  paper  mi  Is  in 

elllie  l•lrL>(•sl  eonerete  i  P'"ll'^''lel:,  Aiiployillg  ihoilsailds  ol 

l.kato,4  in  th..'vorhl.  'I''."'  la.niher  Company  is 

tixilXX)  hushels  i  endeai  ori iig  lo  seeili|e  eapilal  lor  an  enler- 


the  chain  of  Canadian  Iransportat ion 
its  foundations  Ini'c  heeii  l.iiilt  upon  a 


its  foundations  Ini'c  1 
Its  growth  and  |)op’, 
matter  of  time. 

It  is  und('rst ood  t  h 


huiit  upon  a  rock. 
V  will  he  onlv  a 


and  '  developme|t 


’.ilaitty  will  he 
lat  .Averal  largi 


irge  iiidiis- 


Irii's  are  wailing  to  go  iiilto  Port  MeXieolI, 
as  soon  as  the  town  is  liieorporated,  and 
•some  one  in  authority  til  (ix  future  assess¬ 
ments,  there  Ix'ing  pleiil.'i  if  eleetrie  power 
near  at  hand,  from  (hejltig  .Shoot  Power 


Company,  with  iiiiexeellld  ( ra nsporlat ion 
j  faeilitii's  hy  water  and  rail. 

I  'Plu‘  present  Moanl  of  'ijraile  are  negolia- 


r  \e|)isignil  Kiier,  ai^l  the  erection  of  i>nlp 
and  pa|>er  mills  at  |Pat  hurst  re(|niring  a 
I  capital  of  ahout  S.-),( )§(),()( Id.  'Pher<.  is  also 
I  he  projected  developilent  of  pulp  and  paper 
mills  at  (iraiid  Palls  ol  the  SI.  .lohn  l\i\er, 
in  which  Sir  Win.  V'aift  Horne  is  largely  in¬ 
terested,  and  several  ol  fc  r  projects  are  under 
consideration.  re))r|sentat i\e  of  upper 

pro\  inee  |inlp  and  papeqinlerests  has  lately 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.1  I’riiicc  William  Street,  S'F.  .lOlIN,  N.B. 


S  O  U  T  H WO  O  D 

EXTRA  SPECIAL 


M'c  conI’eoS  two  Itlocks  «>f  lots  on  tin*  liciintlfiil  Kiver 
Drive,  in  Son  1  li wood,  wliicli  can  lie  .void  <|nickly  at  a 
Itricc  Ixdow  any  t  bill],  in  t  lie  ilisi  cicl  .  Diir  client  nccils 
money  foe  bis  biiKincsK  ib‘vclo|imi‘nt ,  and  must  sacri- 
licc  bis  |>ro|»ert  ii‘s. 

( ■iinimiinieate  w  it  h 

PACE,  HARRISON  &  MILLAR 

303  Keewayden  Building,  Portage  Ave.  East 
l‘li.  .M.  L’lliS,  2lli!l  WINNIPEG,  MAN. 


HALIFAX,  CANADA 

'FIht  ('ily  tliiiL  |»n*si‘nls  dm  Kri*al«‘sl  op)M)runify  to  investors, 

nprrations  on  tin*  Loeai  icrnihials  t<»  i>i‘ f*oiniimnnMt  in  the  S|»rinK.  Upwards 
of  'iP.OOD.OOO  to  in;  e.vpeiKird  at  this  Port. 

Piisiins.s  properties,  rlioieo  residential  properties,  reveiiiit^  |)roduemg  proper- 
ti«*s.  inside  lots,  .Ml  elass  of  Nova  Sttoda  land  listeil. 

We  invite  your  enouiry  and  will  he  Ldad  lo  wive  you  reliable  information  re- 
^'ardin^  Jialifax,  and  oilier  Nova  Seolia  investments. 


msporlal  iiMi  '  *'****** ‘  **  *  lM>n>iiy:h  exninin|l  ion  ol' t  lu*  plaid  ol*  ■ 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

Hollis  Street  •  HALIFAX,  N,S. 


(lie  .Mirnniiehi  pulp  iiiid  piiper  mill,  iind  il  is 
helicM'd  lhat  (his  indnstr^-  which  has  heen 


ling  with  (he  lly'dro  Kle.  lrie  w  hieh  is  m.'w  I  j'"''  ■•..nsideral.le  lii^e,  will  ..nee  more 

dislril.iiting  lighi  and.  p(.w|  r  in  nniny  of  the  I  ''l"''ioion.  , 

siirroiiiiding  towns.  Port-  .MeXieolI  has  all  I  New  <'«»al  K'nnkjtanv. 


the  ear-marks  of  a  eoruitig  city  of  ini|)orl- 
I  iinee,  when  one  considers  that  il  oeeil|)ies  t  he 
I  saiiM"  position  at  one  end  of  the  great  lakes 
las  Port  Arthur  and  Port  William  do  at  the 
ot  her. 


HOMES  FOR  WORKMEN. 


l{i'.<;ixA,  Sask.  During  tin 


l.(‘  set  in  operation.  , 

New  <'«»al  Conkjtany. 

'Pile  Xew  Hriin.swiek  Cirld,  Iron  A  Clay 
Company  has  heen  organized  for  I  he  pnrpoMi 
of  de\ eloping  the  coal,  iro'li  and  clay  de¬ 
posits  on  the  western  side  ^f  the  SI.  .lohn 
River  in  (,)neens  Connl.x’.  ^Phe  capital  is 


WHERE  IS  YORKTON? 


.fJDS.tXX).  'Phe  president  of  the  eompanv  is 
tlAirilY.  ,,  Woods,  M.L.A.,  and  Mon.  Cei.:  .1. 

Clark  and  (i(‘o.  It.  .lones,  M.L..V.,  are  on  the 
pa,sf  month  din'elorate.  'Phe  seerelarv-t reasurer  i.s  D. 


or  Iwii,  one  ol  Ihe  [nineipal  topics  ol  eon-  King  lla/eii,  son  of  the  lion.  .1.  D.  Ma/.en, 
ver.salioii  among  pnhlie  hodies  hu.s  heen  of  Marine  and  Pisheries. 

aslolhehesi  means  ol  providing  working  -  ,,u,.slion  of  an  eight  hour  day  is 

mi'll  wdli  jit  a.  inmliTiilf  <*osl .  Sev-  raid  inf?  a  deal  of*  alfcidioii  in  Si. 

rral  sufrtri'sliori.s  have  hern  made,  tin*  most  .,,t  tin*  present  lime,  as  some  of  tin* 

popular  ol  wliieh  seems  to  h«‘  that  llu*  (*ily  iphor  uii.hins  art*  earryinjj  on  an  af*:ilalion  in 
shoidd  purehase  a  siih-diyiMon  and  serve  jfs  favor,  hu?  il  is  vigorously  opposed  l)y  t  he 


A  nalTir.'il  rnu'slifin  wbcn^yDii  ron.sidt'r  lhaf  Ihe  i.s  ju8t 
a  young  MishT  growing  up  fn  Weslcrn  C'aiiuda, 

WlIKKK  AM)  WHAT  IS  YOKKTON?  IIEKK  \ 
Y’OIIK'FON  is  out*  of,  if  iitit,  thu  most  titriving  of  tb< 

town  in  WcHlcrii  Canada,  with  a  popuiatiou  of  hihI 

over  •l..7tM>  and  an  a.ssfs.sincnt  of  .'Sb.'itMl.tioo  (Ml,  ’S  tirki 

wliifli  in  Jt.scif  is  a  proof  of  its  prosperity.  Y'ork-  Disfr 

1t)ii  is  the  <lislrihuiir»g  <M*titi'i‘  ft»r  Jvt>l<*rn  Sas-  Irans] 

katrlu'wan,  being  ISO  miles  soiitbeast  of  .Saskatoiin,  on  ih 

1.79  milts  nttrfhoast  of  llegina,  anti  L*.70  miles  lalmt 

northwest  of  Winnipeg.  Jt  is  ettmpleioly  otitside  i*aeili 

tlie  inagiielisin  of  llje.st*  large  eelitres  uiul  is  the  I 

deslifjt'd  tt)  become,  itot.  only  die  erpial  of  i^ther  fo  (’a 


waking  up  to  the  realization  that  it  hat) 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

K)f  the  lirst  twt)  mentioned  in  size  and  population 
and  area,^  but  also  in  romiiierciiti  irnportunee. 
7  tirktoii  is  in  the  heart,  of  one  of  the  best 
Distributing  Centres  in  the  West,  with  the  liesf 
transportation  fai'ilities  possible,  being  situfileil 
on  the  C.IMt.  main  line  between  Winnirw'g  hihI 
I'sinioiitoii,  also  a  slii>rt  line  of  the  Ciniiid  'I'ruiik 
Pacific,  wliich  is  now'  extending  northwanl  to 
the  Pas,  and  ul.so  the  C.N.il.  line  from  Winnipeg 
to  ('algary. 


7  orkton  holtls  out  most  enticing  opporliuiitit’s  to  liolh  settlers  and  luisiness  men. 
invested  in  Vorktoii  will  reap  big  returns. 


SerreUry.  Board  of  Trade,  YORKTON  8ASK. 


it  with  water  sewer,  eleelrie  light,  etc.,  and 
,  then  sell  pints  to  workingmen  at  low  rates. 


employers.  'i'Jiere  is  iit  the  present  time 
eomi'laint  of  a  setireity  of  labor(>rs  for  eon- 


. -ii  .  investors  will  do  well  to  consider 


for  the  erection  of  a  small  liome.  One  of 
of  Ihe  sugg(‘slions  which  have  heen  made 


w'er(“  hroiighi  in  from  Sydney  last  week. 
'Pht're  will  he  a  line  display  of  Xew  Hruns- 


i.s  lhat  Ihe  city  father  a  co-operative  as.so-  apples  at  the  exliihition  wliieh  opens 

eialioii.  to  Heenre  loans  to  assi.st  working-  (jhent  in  the  latleP  part  of  April,  and 
ineii  III  erecting  their  liomeH,  Kverylhing  yvliiidi  will  eonliiuie  for  six  months,  't'he 
possilile  IS  being  (loin*  hy  the  eiiy  lo  make  it  provineiiil  iiuthorilies  heli('ve  it  will  result  in 
easy  lot  (ho  workingmen  to  heeome  pros-  (|jp(.(.t ing  I  he  attention  of  a  (.h'sirahle  elass  of 
perons.  _ _ _ _ _ _  fruit  farm<*rs  to  the  advantages  of  this 


l‘KINC'E  Bl'FEKT  l•I.A^S. 

Information  is  to  hand  with  regard  lo  thi* 
letting  of  important  eontraels  in  eoniiet'tion 


fruit  farm<*rs  to  the  advantages  of  il 
province.  _ 

RECilNA  BI  II.DEKS  EXCIDnK.K 


City 

Properly 


Medicine  Hall! 

"THK  «iTY  THAT  WA.S  UOKN  MirKV." 

A,H.HOULDEN&CO, 


Farm 

Lands 


Iii:(;i\A,  S.\sK. 


HuiMvrs 


With  ilu^  (irand  Irunk  i  acufjG  SaskaDdivuaii,  iia\(‘  lioiri  tin* 

dry  dock  m  flu*  (*ours<'  of  <*oiistru(*lion  at  n'j^ulur  annual  meet and  (‘I(*(d(*d  of.''?s'f't'rs  i 
lnn(*n  Uuport.  lli>  lo  llu*  prpsvni  all  i1h»  <‘nsuinf>:  year.  Included  amonjj  Mu* 
that  has  been  undertaken  is  the  laying  out  „)Tieiais  are  some  very  prominent  me  n 

and  partial  eonipletion  ol  t  he  area  to  In*  used  ...omd  jrood  hard  workers,  so  that  (he  Hx- 

'  lor  \vhaives,  \vat(*r-  ronl.  yeards,  etc.,  upon  ,.i,ange  may  he  assured  of  good  results 

I  whicli  \arions  hitildings,  work.slnps,  and  ,i„rinfr  the  year.  .M.  'I’avlorof  the  Xorth 
jiower  houses  will  he  located  I  Ins  coming  western  Kleelrie  Companv  lakes  premier 
i  summ(*r,  however,  a  start  will  lie  made  upon  honors,  having  heen  eleeK^l  iiresideiU.  The 
[he  superstriietnre  and  the  eoniraef  has  of lu-r  oltieers  appointed  are  as  follows:  Viee- 

i  been  let  for  all  the  st('el  to  he  nse(  m  the  |*r,.sideiit  —  D,  Smith,  Seeretarv  William 

I  building  ol  (Ins  great  dry  dock  as  also  that  Whiteford.  Kxeentive  . . .  II.  Colls, 

for  the  eonslriietion  ot  the  reinforced  eon-  (j,.org(-  Minklev,  A.  'Young  and  W.  A. 

'  Crete  po’ver  house.  A  very  important  Tea-  Wilson 


REAL  ESTATE.  Stewart  and  Twee  J  Block,  Main  ,St.,  Medicine  Hat,  Alta. 


,  Itereronrr;  The  I’nion  Bank  of  Canada. 


MANI  FACTIIRING  SITES. 


KKNNKTH  WKAVKK 


Crete  po'ver  lionse.  A  very  important  lea- 
tiire  of  the  work  is  the  erection  of  (he  18.'{ 
fool  smokt*  slack  and  this  contract  again  has 
heen  let.  'Fhe  Jtailway  Comiiany  is  now 
culling  for  tenders  for  the  const  ruction  of  12 
Iionloons  for  the  Hoating  dock  as  well  as  for 
the  building  of  working  Hals,  shore  bridges. 


BRICK  FAC'IOKY  A'F  REGINA. 

A  brick  maniifael uriiig  firm  has  decided 
fo  locate  in  l{(>gina.  'I’lie  wages  to  he  paid 
out  by  the  linn  are  in  the  neighhorhood  of 
$■).'). 000  yc'iirly.  Dr.  W.  \V.  Andrews  re- 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSURANCE 


etc.  All  (hat  remains  therefore  is  Ihe  ,  ,  '  '' 

i:=!rs,^,ar's;„="'  . . . 


PHONti;  384 
P.O.  BOl  252 


908  Central  Avenue 

PKINCI:;  ALBERT,  SASK. 


|)iim|)s,  aii'l  electric  fixture's. 

MILL  Kl’S.U  MAC'LEOIM'ALGARY 


only  good  for  the  maiiiifaeture  of  bricks,  J 1 
tile,  etc.,  hut  al.so  for  Ihe  production  of  high 
grade  pottery.  'I’he  repre'sentatives  of  the 
brick  conipny  after  inve'sligation,  are  of  tlie  1 


M  'li.F.on,  Alla.— In  view  of  the  large  opinion  that  (he  he.st  of  brick  eaii  lx-  made 
pn  gramme  of  railway  eonslriietion  work  ‘•''••n  Ivegina  Mud  as  it  is  called, 
in  he  Maeh'od  district  lor  this  year,  local  SAND  ANIR  'I'OAVING  GO 

men  hauls  are  already  preparing  for  a  re(*ord 

riis,'.  of  business  during  the  Spring  and  Fort  Wit. i.i.vm,  0.\t. — A  charter  has  heen 
Simmer.  Ji  is  also  reiiorled  that  C''ana-  granted  by  the  govi'rnment  to  a  eoinpany 


For  Valuable  Information  on 


BEFEBENCE  BY  PEBMISSION— BANK  OF  NEW  BRUNSWICK. 


(lian  Xorlhi'm  (*(>nstriielion  contractors  arc  known  as  the  Supi'rior  Sand  and  Towing 
considering  the  possibility  of  the  coniplc-  Company  capitalized  at  .SlOO.OtX). 

Lion  in  its  cnlirct  v  of  the  Maelcod-t'algary  The  new  enterprise  is  composed  .soh'ly  of 
lire  and  (*ven  I  lit*  running  of  passenger  'rwin  City  men,  consisting  of  William 
trains  over  the  I’cw  lint*  hy  Kail.  Mean-  McCall,  (I.  A.  MeLaiirin,  A.  J.  Perry  and 
wjile  important  l)|iilding  activity  is  being  IL  Jj.  J’almer  of  this  city  and  (icorge 
seliediilt'ti,  , which  will  include  many  new  Kineoiit  of  Port  (Ml  hiir.  'I'lie  company  will 
I'caidenees  and  bu.siiws*  structures,  in  ad-  oi)<*rate  duriitg  I  his  season  the  tug  “  Bonnet  t’ 
dilioii  to  the  publi’e  buiMing  eontcnipUted  and  scow  “Derry”  iu  the  saail  and  gravel 
bi  the  Dominiou  Qjverj^ment.  bnaiaexa. 

f  \ 


MEDICINE  HAT 


INVESTMENTS 

I.  a  r  6  o  and  S  111  all 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT  '■  ■  ■ 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  29,  1913. 


Farm  Lands 

nnd  Ftirm  Lnnds  racliisivoly 
.  .  in  luirci'ls  vaiyiiif;  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  tlie  largest,  exeltisive 
farm  land  iloalers  in  Western 
Canada. 

General  Agents  Tor  ('anadian  Pariflc 
Railway  Lands. 

LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  •  CALGARY 

i{r:iF.iu;Ncr.s : 

Bank  of  Montreal ;  Union  Bank  of  Canadas 
Canadian  Padflr  Irrigation  and  C-'olonlxa* 

Bon  Co.:  U.S.  t'ononi,  Caigarjr, 

and  those  to  whom  we  have  sold. 


PRINCE  ALBERT 

SASK. 

Investments 


C'lioice  |■.•^rlns  itiiprovcd  sitid  iinim- 
jiMivcd,  also  inside  l{(‘sid<'nl  iai 
Sind  I’usiiii'ss  I’ropfrly  I'ltr  s:il<‘. 
Kxt't'llciil  opii'irl iiiiil ii‘s  Tor  lii- 
vcsl  iiicii I  ill  1  Ids  prospcniiis  and 
frriiwiiifr  city. 

(Iraiid  'rnink  I’iicifu-  and  (MML 
lines  ^vill  lie  <»|)cfatiim  ih'aI  sprint; 
(1(114).  Cansidian  Xiirt  licrii  .at, 
pri'scnl  Rivint;  Rood  scrviia*. 
I'doiiiirios  sidiciiod. 


REGINA  TO-DAY  HAS  WESTERN  LOANING 
HIGH  SKYLINE  OF  COMPANIES  LOOK 
STEEL  AND  MARBLE  FOR  EASIER  MONEY 

The  Man  Who  Hasn’t  Been  There '  Stringency  Still  Evident,  But  if 


for  a  Year  or  More  Will  Find  a 
Great  Surprise  Awaiting  Him — 
City  Has  Grown  1,400  Per  Cent.  I 
in  the  Last  Decade,  and  Nearly 
400  Per  Cent,  in  Five  Years 
Present  Building  Operations. 

I 

(Frttiii  u  Spt'cial  ('orr«>s|ioii<l<‘iil.  >  | 

TicRiiiii  fiirnislicd  a  Rroat  snt'iirisc  to  Ilio  ' 


We  in  the  East  Are  Good,  the 
West  Has  Nothing  to  Fear,  Say 
Winnipeg  E.xperts  Merchants 
Complain  of  Poor  (’ollections, 
jiiid  Anxiously  Await  Opening  of 
Navigation. 

(From  Oiir  Ou  ii  < 'oria-sitonrlr'iil  • ) 

Wis'Mi'Ko.  'Pile  iiioiic\  si  riiiRi'iicy  is 


MONTREAL 

The  Financial  Centro  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Hoad  of  Ocean  Navigation. 

The  Bi  :sT  ('entki;  for  Investment. 


INFORMATION  FL!RNISHi;i). 


( ORRKSPONDLNCi:  INVITF.D. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
14.'5  St.  James  Street,  Montreal. 


I  iiiaii  who  hasn’t  visitod  I  Ids  Ri'owiiiR  city  for  ^'id  ''i  c\  idciicc  in  wcslcni  Caiiaila. 


.a  year  or  more.  If  your  mental  pietiire  of 
Repinii  is  a  ilat-topped  city  on  a  |)laiii,  \oii 


siliialioii,  ho\\e\ci-,  is  not  loo  diseoiirat’.iiiR.  I 
The  liiisi III  s'ti  iiicli  Reiiel'Milv  are  hopeful,  i 


will  liO  nuist  URri'ealdy  surprised  when  you  ;  *>>id  if  is  evpeetc.l  amoii 


loaiiiiiR  eom- 


KSTABI.ISHUI)  ISSII. 


J.  E.  SINCLAIR  &  CO. 

IMtINC'K  ALBHRT,  Sjisk. 

Rkfkiiknoi;  :  Imi'erial  Itank  or  Canada. 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  invest iRafe 
oiir  Delientnres,  heariiiR  interest  at 
I''ive  Per  (lent,  payable  lialf-yearly. 
'I'lie  Delienliires  are  aiil hent leaf ed 
by  a  'I'nislee  and  secured  by  a  de¬ 
posit  of  First  .MorlRaRes. 

Write  for  full  iiarliculars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Rank  Building 
References:  FORT  WILLIAM 

Dominion  ttiui  I.'nion  Banks. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

KenI  EMtnle  nn<l  Fiiiniici:il  Broker 

708  Coi.tiMiiiA  Stisket 
NEW  WESTMINSTER.  B.C. 


CALGARY 
WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  lineham  Block,  •  CALGARY 

Hperializo  In  Acreage  adjoining  Calgary  and  other 
growing  Cities  and  Towns  in  Western  i'anada. 

Refereiicea — Dun's,  und  Itnval  Hank  of  Canada, 
CALGARY. 


I  set  vdiir  eyes  on  tin-  oT  ln-<Ia\'. 

i  Vour  t‘yc  will  t»r  willi  loworin^;  . 

I  business  blocks,  Kft'.V  stone  luiblii-  buildiut;s.  I 
]  modern  stores  with  .acres  of  Hoors,  siibstun-  | 
Miid  li.ank  buil<lint;s.  modern  colleges.  ;i  ; 
i  <'opper-dom(‘d  eiipitol  willi  et)hiss:il  pill.'irs.  | 
and  liuiidreds  of  costly  liomes  si  retehiii);  far  , 

I  out  to  I  he  city’s  verge. 

Muildint;  lias  been  so  iiersisleiil  and  eon-  i 
sistent  tlial  iiroperty  Millies  have  I, ecu  in-  | 
'  ereasiiiR  annually  at  a  t'eiierons  rate. 
I>iiriii};  a  de.-ade  l{ef;ina  has  };ro\\  ii  1 ,4(10  per  I 
cent.,  in  years,  dSO  |)er  eeiit.,  and  even 
dnriii);  the  past  year  o\er  .'KS,0(  10.000  worth  ; 
of  new  bnildiiif;s  have  arisen,  ehaiij;iii!;  the 
appearance  of  the  city  eomplelely. 

The  highest  jiriee  ever  paid  for  l!et;ina  i 
property  -  iipiiro.ximately  .Sd.OOO  per  foot  ' 
■was  recently  jiaid  by  the  ('anada  I’ernia- 
1  iient  .\lort};at;i'  ( ’orporat ion  for  their  pro|)- • 
erty  anil  biiildint;  on  .Searth  street.  .\  half- 
iiiillioii  dollar  department  slor.'  is  plaiiind 
for  earl.v  eonslriieiion  at  the  eoriii  r  of  \’ie- 
!  loria  avenue  and  .\lbert  street.  The  new 
;  .Met’aliiim-llill  ten-s1ore,\’  block  when  com-' 
pleled  will  he  the  hit;hes1  business  biiildiii};  , 
in  Saskateliewaii.  'I’he  Xalioiial  Trust 
(’om|)any  will  eonstriiet  a,  new  block  at 
I'deveiith  a\cnne  and  (’ornwall  street, 
i  About  .SI’J.000,000  wortli  of  new  business. 
bloid;s.  wholesale  bouses,  railwax  leriiiinals.  ' 
.'iliieatioiial  in.st  it  111  ions  and  resideiiees  will 
;  be  built  this  _\ear.  };real  number  of  the  ; 

I'  Ih'sI  class  of  residences  will  be  built  in  the 
'  x'ieinit  \’  of  I  he  new  -Sd.OOO.OOO  ( 'a  iiilol  biiild- 
int;  in  (he  select  southwestern  section.  ! 

'I’he  railways  are  eomiii};  in,  thousands  of 
new  iieotile  are  arri\  inj;.  new  stores  and  in-  : 

'  iliistrial  si riiet  tires  are  lakiii};  form,  and  in- 
,  <•l•eased  aciix  iiy  in  every  line  of  I'lideax  or  . 

pn'saf;es  a  remarkable  ,vear  for  l{e};iiKi  in  ' 

‘  Ktld.  _  _ 

BIG  ELEVATOR  BUSINESS. 

S:isk:i(eliew<iii  (’oiii|tiiiiy  iia.s  Ii.-iiiilleil 
12.(10(1,000  bushels  1(112  (  lop. 


(From  Our  Own  C'oi're.s|>onilen«.)  '  IJe  'enlnre  stock  o|  f|,c  company 

,,  I  rm  .  .  .  by  the  addition  ther.'lo  li\  \Va\  of  siipplc- 

WiNMi-E.;,  .March  J.V  I  he  .■Ment  to  „„.„t., I  I  rust  d.  ed  or  m  h.  rw  i:-.  .'.f  provision., 

which  I  he  eh■valors  operated  hy  I  he  Saskat-  f,,,-  |||,.  <  ,si  a blish  iiien I  of  a  silikiii!,.  fiiii.l  I'i.r 

ehewali  ( 'o-()perat  i  \  e  ('onip.any.  haxc  been  I  he  redenipl  ion  of  such  i)cliij,,iiire  slocl;  .and 

patronised  is  shown  by  facts  obt.aiiied  from  l•a\lnelll  into  tin  olid  sinking  liiinl 


panics  that  Ihei.'  will  be  an  iiiiprovemi'iit  | 
in  the  course  of  li\c  or  six  weeks  at  t  he  j 
latest,  nidcss  somelhiiic;  s.'rioiis  should  ; 
htippen  in  the  Hast.  The  loaning;  biisirnss  ! 
at  present  i.s(|iiiet.  'I’here  is  a  t;ood  dema nd  | 
for  loiins  on  farm  property  but  the  local  j 
companies  adiiiit  th.al  the\  li.ave  not  the! 
necessary  supply  of  iiioin  >  .  'I'heir  Old 
Country  eontiei-tioiis  .are  holdiii};  back  I 
until  the  I') nro|>ea n  at  tnospheri'  ele.ars  up. 
The  situation  alT.cts  borrow  i  iic  .in  ci  l  \  pro- 
pertv  as  wi’il  !is  fartn  properly,  and  it  is 
feared  that  the  voliim.'  of  bnildint;  this  ■■ 
season  will  be  t;re:itly  curtailed  nnbss 
relief  is  fort  hcoiniii!;  \crv  soon.  The  | 
w  holesale  merchants  ari'  still  coiii|)lainin}r  of  | 
poor  colli'ct ions,  ami  they  do  not  look  for! 
milih  bcttct’incnt  before  the  opeiiiiii;  of 
n:ivit;ation  and  the  resumption  of  iiidns- ' 
t  rial  iO't  i \  it  y .■  There  i->  a  sat  isfa.-t  ory  nio\  e-  | 
ment  of  •jeiieral  iin  rehandise  at  wholesale. 
'I’he  s|)riiii;  sorlini;  of  business  has  reeeixed 
an  impetus  from  the  reei  ni  mildness  in 
till'  weather.  I)r.\  tjoods  and  milliiierx 
houses  espeeiallx  ale  all'e.idx  busy  sellillj; 
the  various  sprint;  lines.  ,S|>rin};  hardware! 
is  lieiii”:  shiliped  to  eoiiiilr.x'  points  ()nilei 
briskly.  allhoiit;h  bnil.h  rs'  sn|iplies  are  mil  j 
as  aelixe  as  was  expeeie.l  a  fexx  weeks  aeo.  I 
Knildint;  perniils  to  .late  inlal  .'s 1 I.IKIO.  ! 
sli};hll\  ahead  of  last  xear.  I’,  i-mils  iiielmh'  j 
imni.x'  iiptirt  nieiil  blocks. 

SOIITHEIIN  ALBERTA  LAND.  | 

Del  nils  uf  i<<‘liii:inciiiu  and  ICeorfX.-iiii.s:i-  | 
(ion  IMaiis.  VVIijil  (lie  direetors 
.V.sked  (lie  Sliareliidd.Ts  («» 

S.'inetion. 

'I'lii'  folloxvini;  resolution  was  iml  before; 
the  .‘Xl raordimiry  General  rmelinf;  of  tin 
Southern  .Mberla  l.timl  eomiiany.  held  in. 
I.omlon.  on  the  14th  inst..  .and  ref.  rred  to' 
briefl.x  in  last  xx  .'ek  s  Fi.x  x \ei  x  i.  ^'i  \i  i.s : 

I.  rii.al  t  h.'  directors  In,  aiid  th.'x  ari 

lierebx  aiithoriseil  . . .  in  0ie  modiliea- 

lion  o|  (he  trust  deed  seenrint;  ■(  In  I’ixe  tier  | 
('etlt.  Debenture  stock  of  (he  eompanx  i 
by  the  addition  ther.'lo  by  xVax  of  supple- j 
im-ntal  I  rust  di  ed  or  oi  In  rw  i,^'  of  prox  ision..  ' 
for  III.'  eslablisiiinent  of  ;i  spikiii!;  fund  lor  , 


ill  ri'til  ('sl;t(c  in  I'almonlon,  AIIh  iIii,  will  yield  in'oCils 
ol  LV)' pcf  niiniiiii  tiiid  tipw.'ird.  Onr  kin.u  ledge  ;md 
(‘Xpeiieiiee  is  n1  voiir  dispo.snl.  I.eller  wrile  lo-d.'iv. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

LsCabli.slit'd  lOOO.  Referonce.s  -  .\ny  Chartered  Bank  in  (he  CKy  of  Ednioidon. 


CANADIAN  HNANCE  AND  SECURfFIES 

LIMITKI) 

Dealers  in  Real  Estate,  Industrial  Investments, 
Timber  Limits  and  Subdivision  Properties. 


Kent  Building 


Toronto,  Canada 


the  oHieials  of  the  company  ill  the  he;id 
!  olliee  in  KegiitJl.  Sask. 

'I'he  eomp.in.v  has  Inimlhd  Ihrongh  its 
elex  alors  10. ()()(). (MM)  biisln  ls  of  grain  in  I  he 
1(112  I'rop  of  .Sasktitehexxan.  Iviglil  million 
bushels  of  grain  li.axe  also  been  httmih  d  on 
eomniission  by  the  Winnipeg  .dliee  of  the 
eom|iany.  'I'his  olliee  is  (.perilled  b.\-  the 
eom|)iiny  for  t  he  direct  benelil  of  (  he  fiirliiers 


.  I  of  It)  tier  eenl .  of  illl  mom-x/i  reeei  X  ei|  li,X  till' 
eompiinx  in  resp.'ei  <.r  l;iml>  In  ri'id'ler  sold 
j  by  it. 

;h  its'  2.  Thill  the  directors  die  nm|  they  are 
in  I  he  i  U''''''b.v  it  lit  horised  I  o  ere,'i/e  ..  ml  issii.'  L.nOO.- 
lillion  ’*'***  DiJlieniiire  stock,  iiml 

to  charge  the  siinie  iipop  III.'  propi  i'ly  ;iml 
ed  on  asset  s  of  the  com  pii  ny  l.je.-t  to  |  h.'  eha  rg.' 
if  the  illreildx  ercilled  ill  fiixiinr  of  the  I’ixc  per 
I  he  (’elil.  Debeii  I  lire  si  oek  f.f  I  he  coin  pa  ny .  ii  ml 
riiiers  prox  ision  for  t fie  e.l ii blish .neill  of  ii 

^  sinking  fund  for  the  t  edem  pi  ion  of  tin-  si  <iek 


Commercial  Property 

Investment  Opportunity 

The  Uoniineree  Freehold  Investment  (’ompany.  Limited, 
makes  a  specialty  oT  central  business  property  investments. 
Our  new  prospectus,  entitled  INVESTMENT  AND  PROFIT, 
should  he  read  hy  you  whether  a  small  or  large  investor. 
Free  Tor  a  postal.  Address  S.  A.  GRANT,  Manager,  75 
Bleury  St.,  “Freehold  Building,”  Montreal.  hd 


W.  HODSON  &  CO. 

ri.NANt'lAL  AM;  RKALTY  BROKERS 
. NORTH  RAT'l'I.EFORI),  Sask. 


Hudson  Block 


of  Saskiilehewiin,  and  it  leased  wile  bet  ween  I  sc  ereiiled  ami  for  Ihf  payimiil  iiili 


illio  WinnijH'j;  otlu-o  hid!  1 1to  nlllioo  '  sinkint^  I'uihI  oT  :»II  i 

!  ildds  grciilly  to  the  serx  ice  rendered.  It  is  ’  j"'  ‘'ompanx  in  ri 
'  .'Xl.eeled  liial  fully  d.OOO.tMIO  bushels  ‘dX  |  [ 

I  gi'iiin  iid.lil  ioiiiil  xvill  I..'  handled  befori  I  h.'  j,,,,  )  h,.  |  'j 

I  i  me  arri  X  IS  to  deal  with  the  11)12  crop.  I  s)oek  of  the  comp: 
i  'I’here  are  it)  present  12.0  elcviitors  in  t'd  niomy.s  r(yeix<'i.  .... 

•.1  ,  M  .  I  1  respeel  of  lands  herejifler  >.old  b\  it 

;  operation  wtlh  a  slorag.'  eapiteil.x  all  told,. 

j  of  4.2.)().(MM»  Inishels.  I  hill  the  sysli'til  is  i,„.,.,.;,,.:e,|  t.,  L I  .(MIO.fllM)  l.y  the  er.  ii 
[  working  xvell  is  evident  from  the  faet  thiil  :  200, (MM)  .lew  shiirc'  i 
ill  the  present  time  the  company  has  on  In  ii  letter  i.ei'on 

..  .  ,,wi  I .  meeting  the  direi'lor 

(lie  iip|)lieations  lor  oxer  400  elexiitors  in  c'llled  to 

iiddition  to  (hose  now  operating.  Owing  |„!fcre  ili.'  shiiriholj 
to  the  high  i.riees  of  lumber  noxx  exist  ing  (.rgioiisiil  ietj  of  l  he  l( 
iiml  the  seitreitv  of  it.  it  is  not  likelv  ihiil  •'ompitny'  ami  prof 
over  oO  elevators  xvdl  he  erect. 'd  bx  '  he  ^ 

eonipany  during  1012.  yj,..  |..  ||.  Tiivlor.  I 


sinking  fiiml  of  iill  iief  moneys  reeeix.'il  li\ 
the  eompanx  in  re'ljeel.cl'  opticus  cxia- 
shar'(  s  gr.inled  Ic  I  lif  siibseribi'i  s  cf  >iieh 
Debenture  sleek  iim|  (after  the  ecmplele 
rede  111  pt  icn  of  the  I  ’i  xe  pc  I'  (  'etl  I .  Del  lent  lire 
slock  of  the  com  pa  fix  I  10  pi-r  e.'iil.  of 
illl  niolieys  reeeix.'d*  by  the  eompanx  in 
respeel  of  lands  hereilfler  >.old  b\  it. 

2.  Thill  the  eapitlil  of  I  Im  eompanx  1.. 
im-rensed  to  Ll.tMIO.flOO  by  lie  eriiiiicii  of 
200, (MM)  nexv  sliiirc'  df  LI  each. 

In  ii  letter  iieeonipany  ing  notice  of  the 
ineeling  the  direelorl~  .--lilted  thill  till'  meet¬ 
ing  xviis  called  to  jiliable  them  to  place 
hefore  III.'  shari'holders  plans  for  I  lie  r.'- 
organisiil  icn  of  the  Uieal  nni  nageim  n  l  of  Ih.' 
eonipiuiy'  and  profiosals  for  raising  the 
neeessiirx'  eapiliil  I  if  eoni  |i!il  e  ils  irriealinn 


VVINNIPE(;  .S  FIRE  LOS.S. 


oi  oi>Ii(»fi'8  oNcr-  ;  III  S|Ml4‘  oY  (irowili  .VitBoiiiil  oY 

iscrnu  rs  o)  >iic|i  :  .  ■  ik  ' 

.'I-  the  complete  ' 

('etil.  Delieiiliirei  Wiwiiia..  I ’I'ox  i  iieia  I  Hire  ( 'c  in  III  is- ion- 
<)  pi-r  ei'iil.  of  er  l.imlbai'k  in  hi'  r.  port  for  Ihe  xear  1012 
the  eonipaiix  in  shoxxs  Ilial  1  he  lolal  lliiiineiiil  lo-s  in  the 
-old  b\  it.  city  of  Winnipeg  for  the  scar  xvas  iSTr."..  iMi. 

I  III'  eoni|iany  b.  xvliile  for  the  |irox  inm  ,  not  inelmlint;  \\  in- 
the  ereiiiicii  of  ni|ieg,  it  aniolinted  to  ■'sti.sil.ti.'sO,  making  a. 
aeh.  total  loss  in  Manitoba  for  1012,  of  .8  1 .121).- 

iig  notii'e  of  the  Kiti.  'I'he  lolal  losses  for  past  fexx  xi'iir.s 
d  thill  till'  meet-  nuke  iiileresi  ing  ec  III  pa  risoiis,  ami  ill  spit, 
them  to  place  of  I  hi'  rii  pid  grow  I  hof  I  lie  ei  I  >  ,  i  ii  ex  erx  w  a  \ 


(  ITY  PLANNINC;. 

i 

Aiei'iiliiii  Selieiiie  AV  liieli  ('ciilil  AA',-11  Ite^ 
l'!niiilii(  ed  bv  ( 'iiiiiidiiin 
.M  II  iiiei|>iili(  ii-s. 

Iliixiiig  regard  to  the  present  seareity  of 
iideiinale  iieeiim nioda I  ion  in  siilnii  ban  re  -id- 
eiiees  in  .Montreal  and  other  (’aiiiidian 
eilie-;,  which  is  sill'll  II  feature  of  the  real 


”  AT  HER  WITS’  ENDS. 


Furl  AVilli.-ini.  Like  .MoiUreal,  ll.-m  ■' rtuse  more  i  nil n /Lj.iii.titiiM o 
I»*re  I.  •  Ii  •  •  •  .  I  he  eompanx  hits  ii  eii.sh  billam 

DiNieiiKy  III  llon.sinu  (.ri.winu  :  ,|,is  ml.led  tollhe  i.roeee.l 

ro|inl:i(ion.  M)ebenlnre  slock. /xvliieli  it  is 

Hoiit  Wii.i.ixm,  O.nt.  - 'Pile  hig  deiils  in  ; ’Uiin 
the  I'ciillv  line  have  been  <|iiieler  during  the  '  esi  i  mat  eel  o.x  .Mil  I  a.x  lor  as 
past  few  weeks  llilin  previously,  but  |  here  j 'Vr/*' 
are  iin.v  (|Uitntily  of  small  deiils  going  on.  'list ri but  ing  liilev/ls.  Sharnhi 
Victoria  ('eiilre  pro|)erlv  is  still  having  a  '"'a'n'tnni  I  he  '■reat  ion 

big  run.  I"  ''  ‘  •'  l>'  bi  nl 

Maii.v  of  t  he  xx'eall  by  foreigners  are  taking  "  hieh  ')'_d.'  .["f'"  *’.*1**?  *' 


nceessary  eiipiliil  lii  eoiii  |ili'l  e  Us  irrigalicii  , 
syslein  ill  the  niiijiner  reecni memli  <1  b.x  j 
.Mr.  b.  II.  Tii.vlor.  late  Inspector  of  Irrig-: 
;  lion  to  the  I  nileil  Stales  ( iox  crii  men  I .  I 
I  ■•.\fler  earx'fni  eiinsiderat  ion  llm  I’.oard, 
lire  of  opinion  Ihaliit  xvill  mu  he  nceess.-uy 
to  raise  more  than  |L2.1(I,(MM)  for  the  pri'-cni.  I 
'Pile  iMuiipanx  bits  ii  ea.sh  balaneeof  LMI  (MIO.  | 
iind  (his  iKhli'd  lo/ihe  i.roeeeds  of  the  new 
Debenture  si oe k .  / XX  li i'' li  it  is  proposi  ,1  |c 
issue,  will  proxidii  more  Ihiiii  the  amcniil 
M'si  imiileil  by  M  ij.  'Pax  lor  as  the  I'csl  of 
i  eompli'i  ing  I  he  i;n|ire  system.  II  part  from  t  he 
:  distribiuing  liilev/ls.  Sharnholders  will  be' 
asked  lo  Siinetion  the  '■reation  of  L.MMI.OUI)  ; 
of  .Six  per  ('I'lll.  " Debenture  sleek,  cf  j 
xvhieh  only  L2c().(MM)  will  be  issued  at  pre- | 


( ’i  1  y  loss 
I  ’rox'im'e 


( 'it y  loss 
I’rox  inee 


keen  iii'ix  iintiige  of  the  present  reidtv  move-  ^  Uc  Debeiiini'e  stock  xvill  rank  I 

ment  in  Hort  William.  'PImy  pay  cash  and  ,  l’>ve  p-'f  (’ent.  Del.eiuiire  I 

for  that  reason  have  nothing  lo  do  in  I  he  i -'^''.'■k.  lull  in  olln  r  n  speets  it  will  be  si- | 

future  but  pii.v  their  taxes  and  sit  tight  on  I ''»)'' d  npoii  the  t.rot.erty  and  iissi  i.s  cl  l  he  j 

their  holding.s'.  ,  '•'impaii.x  in  the  same  manner  as  that  st'iek.  I 

Hurt  Williiiin  is  going  lo  be  at  her  xvit’s.  *  U';  direetors  propose  to  oiler  ic  tin  i 


(  i ( \  loss . 
I’rox  inee 


( ’it  y  loss 
I'rovinee 


III  .Sl.-I_t).-  niarkel  at  the  pre  ent  lime,  it  iiiiglU 

I'  X.X  .xi'iir.s  I  he  of  ilUeri  'l  lo  eoll.siiler  till'  eix  ie  goxeril- 

iil  III  spill  I  nieiU  scheme  in  xo'Uie  in  (iermiiny,  xxliieli 

lexerxwax  ,  niight  xxell  he  ad.'ipled  lo  suit  ( 'a  iiiidia  ii 
'  eciiilil  ions. 

S  h!l2..S()2  I  In  (iermany  [ircperl.x  i-:  m  il  niei|(a  ||  x 
127. MIS  eciUrcIhd  and  i!  I-  IrealecI  as  sii  I  >cril  i  na  1 1 
to  the  X  nice  iiiiil  right,;  of  the  pecpie.  'Phe 
■S  I  .  btU.Ut  It  I  nuiniei  pa  li  I  ,  hi  iie;  free,  enjox  s  a  II  I  he  poxx  ers 
of  an  imlixidiia'  llierehy  li'im;  iti  a  posi- 
•S  ‘20S.()IS  lion  lo  earrx  oiil  anytliinj',  for  the  henetii 
2(l(i.7()S  of  ils  people  xxilli  a  free  hand. 

In  eerlain  eili .  slrei  Is  are  dixided  into 

■8  .7b').7Hi  Iriiftie,  stri  ei  ear  and  lesidenlial,  the  latter. 

in  some  ease,  heing  i  nl  ei'seel  ed  with  gardens 
•8  .727.22,'.)  Ic  har  x  eliii  iilar  Iralli''. 

•72,1. (Mil  Docks  amt  xx  ii  1 1  j'  froiils  ai'e  mil  ii  iei  pa  1 1  \ 

oxviied.  the  cities  paying  xery  special  eiii'elo 
.'s  I , (Mi  1 .102,  I  horoiiglifi,  re-;.  .Sexeral  (lermiin  cities  oxx  n 
their  own  slreit  riiilxxaxs.  w  a  I  erxx  ork.s  and  | 
tS  I  .■770.2 1 !)  gasxx'orks,  ami.  in  eirlain  eilie-,  pipers  are 
(IP2.li(>  perniilled  oiilx  Milder  sidewalk-,  llnrehy 
ohx'ialing  ecntiniial  learing  up  of  roads, 
>f2..>  1 2.til).<  and  iixoiding  delax  in  xeliieiilar  Ira  Hie, 


M2..7l2.til).7 
8  74  bit  I  I 
27(i,.7tt'.l 


Niiii'den  Spin'c  l‘'e:iliii'e 


their  holdings.  '•omptiii.x  in  iiiesaim'  manner  as  that  st'iek. 

Hort  William  is  going  to  be  at  her  xvit’s.  *  U''  direetors  l•)■**l"|se  to  oiler  to  ihi 
end  to  house  the  iiiHilx  of  poi.nlatioii  that  i  suhserihers  Di  beiiliire  sleek  an 

liii.s  already  lieeii  annonneed  as  coming,  'ipljon  ''f  -•>•••000  shares  ol  t  he  <'om  pa  ny 
'Pliere  is  scarcely  sncli  a  thing  as  a  vaeanl  ;!*  ’’**'  l"'i’ sliare  lor  a  period  ol  line,  yciirs. 
house  ill  the  eit.v  and  there  seems  little  I'"’  l>i'"'''i'iN  '>1  this  option,  if  .'iml  xxheii 
probahilil  V  of  enough  new  houses  being  <'X''t''’>'''b  'M'l  be  |l|i|iriipriateil  lo  the  i''- 
erceled  to'  meet  thedeiniimb  ^  dellilitioii  ol  Ihe  ■■  A  Debent  lire  si  o.' k.  Phe 

pri'si  Ml  iuit  horiseil  caintal  of  the  conpany. 


Diiriiiii  FVliriniry. 

(From  onr  ttwn  (’orre.spondont.) 


i,,,,':  FNC'OritAGING  l.in’IiltRIIHiF 

stock  an  '  INUr.STKIFS. 

''ompanyj  bi'.Tii n iti mi e,  .Miii,  bi  t  libridgn'  has  at 
r, ,  years.  Miisl  iiwakened  to  tin  fail  that  il  has  po- 
ml  XX  ill'll  M''i>')iili)  ies  such  im  are  meeisiir.x  in  the 
,  the  re-  making  of  a  large  imliisirlal  and  eoinnier- 
oek.  'Pile  '')t»l  ccnier,  iiiid  has  com''  forxxiU'd  xxilh  an 
eonpany.  indnslrial  polie.x  ihai  is  uiili|iie  in  low  cost 
issued,  it  |0)il  reliiil.iliiy .  W  it  aln  ady  eheup  iioxvcr 
shares  in  !  ill  )  he  initiire  of  coal  and  gas  (coal  al  .70 


I  IL’LIT’  RIT  f  ;  a monnl ing  I o  LTOO.OOO,  heing  all  issued,  it  |Oiil  relial.iliiy .  W  it  aln  ady  eheup  iioxvcr 
Vf  llxialrlliVi  o  lilVjrll  DlLtlj.  will  be  nceessary  to  ereale  nexv  shares  in  j  in  •  i)<‘  niilure  of  coal  and  gas  (coal  at  .70 

order  to  proxide  for  this  o|)lio|i.  It  is  there-  |  cents  (.er  ton  iind  gim  al  1.7  cents  per  lO(K) 
<’i(y  .Muko.s  Sil.KHI  on  Liglit  iind  IN»wer  fen'  proposed  to  increase  the  ant  liorised  I ''nbic  feet)  bellihridge  ma  iin‘'ael  iirers  xvill 
Diiriiiii  FVbrn  jiry.  eiipilal  of  L'btMJO.OOO  hy  the  ciealion  of  i  )">"'  enjoy  except  ioniill;.  eheiip  poxxcr  al  a 

‘  ,  200,000  nexv  shares.  'Phe  halanci  of  ,70,000  '  rate  of  512  per  horsepower  per  aniuim, 

(From  onr  €»wn  t  orre.spondont.)  shares  rcniaining.  after  providing  for  the  sites,  exemption  from  taxation  for 


-  A  eerlain  portion  of  gronml  is  iilloxved  to  , 

?s|.l2b2IO  hiiildiiigs,  the  remaimler  heing  s,!  olT  for' 
iltllXiF:  garden  spiiee.  het  xveeii  other  d  XX  cllings, 

I  lierchy  alloxx  ing  of  more  frei  doiii  of  iiir  ami 
I  ^  in  the  more  Ihieklx  popnlated  areas  eer- ^ 

gp'  h.is  ,1  tiiinl','  eontrihiiliiig  lo  the  iiiaiiil ena nee  of  a 
hetler  stale  of  hygiene. 

.Sexeral  plaei  s  eonid  he  named  iis  model 
(oiiimii-  (.jtjcsand  il  is  diie  ent  inly  to  the  imlefiitig- 
'  |"V  ahlc  cri'orls  of  the  (ieriiiiin  miiiiieipidil  ies  , 

ea  l)''no'xvr'r  •'*"'n)''l  •  he  hellerineiil  of  the  eoiidil  ions  of 
eicil  'll*  70  people  I  hilt  (lermiuix  is  one  of  the  most  j 
■I'"  loim  l>‘'rf''''i  l.v  eoiit  rolled  eonnl  ries  in  I  he  XX  orhi.  . 


Wix.MiEii.  Mareh  24. — Controller  (’oek-  c|ition.  xvill  he  held  in  reserve. 


hum  iinnonnees  that  the  total  cash  receipts  "|i  is  id  so  [n-oi.oscd  to  make  pnixisicn  for 
of  the  city  light  and  poxver  depart  ment  for  t he  ereai ion  of  a  sinking  fund  of  40  per  eenl . 
Hehriiary  were  5.70. (iOO,  the  total  hilling  of  all  moneys  received  bv  t  he  companv  in 
being  considerably  more.  'Phe  receipts  for  cespeci  of  lands  hereafter  sold,  xvhieh  will  be 
.liinnary  were  .S.74.‘2(M».  applied  first  to  the  redemiition  of  the  Hive 

••'Phe  total  cost  of  runniing  the  plant  for  per  Cent.  Dehentnre  slock,  and  when  that 
the  month,  inejuding  operation,  inainten-  slock  is  e.xlingtiishcd,  then  to  theredemp- 
anc(,a  depreciation  and  sinking  fund  xvas  ii,,n  of  any  ".A"  Debenture  stock  not  pn- 
.ifoo.idM),  said  the  controller.  ’'Tliis  gives  \jimslx  paid  olf  out  of  the  iiroeeed'  of  the 
ns  a  clear  prolit  of  .'SI, KM)  for  the  month."  ,,piioii  .sliaics  meiilioned  ahoxe. 

Dehen) tires  for  SdOO.tMM)  for  electric  light  •'I'lie  ereiilion  of  this  sinking  fund  will 
extensions  and  SI oli.tMM)  for  a  nexv  police  |■,■(|liil•(' t  he  sanet  ion  of  t  he  DcheiU  nre  stoek- 
slation  were  voted  favorably  for  by  the  linldcrs,  and  a  meet  ing  of  such  Imideis  xvill 


ten  years,  iind  light  ami  xxiiler  at 


RKAI.'I’V  AT  RFfilNA. 

'Phe  (one  of  the  teal  estate  niiirliit  lon- 
linncs  to  imiii'oxi'  at  |{('gina,  .Saskiitehewiin, 


"It  is  also  [)roi>()sed  to  make  proxision  for  |  bverything  point'  to  a  busy  year  in  this  hiit  it  will  be  probnbly  be  ii  iminth  or  so 
t  he  ereiilion  of  a. Sinkiiig  fit, ,d  of  to  per  eenl.  :'-it.v..  The  Canadii.il  I'aeifie  |{ailwiiy  nf'  p,.„p,,,.,v  will  maleriall  v 

lit  all  niiineys  received  bv  t  he  companv  i n  I  '•'tikui);  cxtensi ve  alt ei  .'U  miis  in  t  heir  yarils  I  •  ..• 

respect  of  lands  hereafter  sold,  xvhieh  xx'iil  be  I '-'.sling  in  the  neigh  Imrlioo'l  of  S2.(M),0I)(),  a'ivanei'.  With  a  prograiiinie  ol  eix'ie  irn- 
applied  first  to  the  redemiition  of  the  Hive  i  "hi'di  would  inelml'  ih"  ''osl  of  siibxvay  pi'ovenieni  xvorks  to  cost  over  .S.7,(M)0,(MMI 
|)er  ('ent.  Dehentnre  stock,  and  wlmii  that  !  t'>  serv-e  as  an  onlli'i  lor  the  iraHie  lo  ami  ,  aiid  oxer  $I'2,)MMI.(MA()  of  building  xvork 
slo'-k  is  e.xlingniislii'd  Ibcn  to  t  he  r.'.l.inp-  |  fi"ii)  the  freight  sh"i-.  _  (already  in  prospect,  il  apiiears  as  though 


GEORGE  WEAVER,  LIMITED 

W'ith  wlii(‘h  Ls  inrorporatecl  I 

THE  BlTSINI*>iS  EX<'HANCJE.  Gw.  Weaver.  Mgr. 

Al  ember  ul  Saskatoon  Heal  Kstate  Board  | 

Real  Estate.  Truat  Funds  Invested.  Citj  Property  | 
Eirlusively.  i 

Bankers:  Royal  Hank  of  Canada. 

Annea  Bloek,  2l8t  Street,  SASKATOON,  Canada.  1 


.5.7.7.i7(M),’’  said  the  . . .  •'This  givs  viously  pai.l  olf  out  of  the  |iro''.  "''.I>  of  the  !  !  maleriaf  ml  va  neemen'  in  really  viilnes  will 

ns  a  clear  prolit  ol  .'SI, KM)  lor  the  month.’’  option  sliarcs  menlioned  ahoxe.  '  “  '■•s<''i'n  wlml;  -:d(  h.iidxx.iie  mi'i -  |  ,■,.,^1111 . 

Dehent tires  lor  SdOO.tMM)  for  I'leet rie  light  •'I'he  '•realion  of  (his  sinking  fund  ^  jl|  1 t!*'!.")')  a  Itiirlx-  l,ri'k  inoxeiiient  ol  j  One  of  (  hesal'  s  maih'diiring  I  he  xxeek  xvasii 
extensions  and  S1.7li.(MM)  for  a  nexv  polie.  ....,,i,ir"  t  he  sanet  ion  of  t  he  l^'’ ,  p.;;  lot  '.n  Albert  street,  wliieh  sold  at  theraleof 

station  were  voted  lavorably  lor  by  tin'  hnld.  rs,  and  a  meeting  of  sm-h  Iml. h  is  will  i  app.-.u  to  o,  i  oi  l . ,  *i,' o-i,  ,•  .1 

electors  of  Calgary  this  xveek.  A  bv-laxv  for  |,e  eoiivned  for  this  ptirpose  in  'lim  '".iirse  |  ""-re  will  be  a  lairl.v  mtive  il"miiml  lor  •^t...l)  |.er  lo.it  ironlage.  or.'#K.,2..0  lor  the  2..  , 

a  S12.(MM)  piil.lieity  und  entertainmenl  was  if  1  he  above  itropo.sals  are  annrox  .  'I  l.x  t  li.'  1  wlieti  llic  s|iruig  seiison  gels  we  tronlagi'.  'Phe  .leal  xvas  put  t  h.rongh 

'lefoated.  shar''h..hlers,  "  ‘  j  )|nder  way.  The  bin!,  iiig  sit  nal  ion  xvilP  I 

CJ.'F.P.  SERVICF:  FKO.M  fort  WILI/.M  '  FiNIM^FlTY 'Tv’l7  HiTTm  V  '  anir'iT  is  lmpe;i  by^  1,.'^ ra' le  1  i'la  I  ^In're  wi'li  j  Amleison.  b.uiney  ck  Company,  have  sold 

Tlie  (iraud  Trunk  Paeitie  Uuilway  has  *  ^  ‘  ^  isHjA.  •  1  .soon  be  an  improxcmeiU  in  lhat  re.sp''''l.  |  a  l:irg(' number  of  lots  in  Piirlia;m'nl  lleiglilsj 

definiti'ly  annonneed  that  a  daily  passengi  r  . “ . .  . .  '  •  "  '  -  '  ''■■■■  .  ■  ■  ■  '  -i.  .  . .  ....  ..  . 


FOlUiFKY  ANI»  BKiA.MV.  ami  u  m  ni.iii  .1  i.y  t 

.soon  lie  an  iiiipn.x 

Charles  Konner.  wanted  al  llml.''in's  Kay  Values  in  hardware 


service  will  he  inaugurated  from  Hurt  ;  .1  unction.  -Sask.,  on  elnirges  of  forg.  rx  and  |  steady,  ^nd  about  tin 
William  west  on  .June  1st.  It  is  e.xpcclcd  !  tirf'sleil  in  Kdnionton,  will  be  chargcl  xyilli  i.ortanee  to  note  arc  11 1 


I  his  market  ar«'  x  i  ry 
old.',  '■hitiiges  of  i m- 
1  .'1(1  X  a  nee  of  one  '•cut. 


fi'.'l  frontage.  'Phe  ileal  xvas  put  t  h.rongh 
by  Ihe  |{oumling  band  Compan.v. 

.Xiidi'ison.  biiiiney  ik  Companx  .  have  sold 
a  liirgi' number  of  lots  ill  Piirlia;iieiU  lleiglils 
xx'illiin  (he  course  of  Ihe  piist  K)  da.vs.  In 
general  the  lone  of  (he  real  estate  market 


vv  1 11  lain  « I'si  on  .1  une  1  si .  11  is  e.x peei eu  ,  a ri  i-si >  0  1  ■■  i  .0  ,,1011 1  on ,  win  ne  emii  geo  »  1 1  11  jioi  luiiee  1,0  noi e  are  11  li  1  o  x  a  nee  01  one  een  1,  ,  .  .  1 

that  the  train  service  will  run  into  the  ,  l.igamy  when  he  faces  the  court  at  I’riu'e  hior  gallon  on  gasoline  aml'.neccnl  per  foot  h'''’"'.-’'  mipioxcd  over  the 


Union  Depot. 


Albert,  Sask, 


on  boiler  tubes. 


previous  few  weeks. 


Lamp  pen 

Realty  Co.  s 

INVESTMENTS 

I  \’ 

Town  Properties 

ix 

ALBERTA, 

MANITOBA, 

AN  I) 

Saskatchewan 
Moose  Jaw 

S.\SK. 

('ily  of  (ireiil  Possiliilily 
iiiiit  I'rogrcss. 

Siislcil  clicM  iiii'k  Itiiilroiiil, 

Fi iiiiiiciiil,  .Miiiiiifiicl  iii'iii|X  A* 
Iti.sl  ribiil  illl-  ('eii(i’e. 

Battleford  j 

S.\SK.  I 

I  lie  bent  Ceiilre  of  | 

I  IIF  WFST  I 

''  ltl'olllllll's(  "  I 

Brandon 

•M.W.  j 

NVilli  its  S(e!i<ly  iiiiii  Solid  j 
( irowl  II. 

'I'lie  Itiiilwiiy  ('eiiti'(>  <d' 

M  AM  lOltA. 

Iligbliiiid  l‘iii'li,  and 
XVaxeil«-v  Parli. 


Camrose 

blibK'l  .\ 

Till-  Railwav  Centre  of 
File  .Middle  Wes(. 


Canora 

.s.\SK, 

’I  lie  'i’oxvn  id'  Big 
Fii(ei'|>rise. 


Estevan 

•S.XSK. 

ICOVAI,  lllxKiiriS 
'File  Pit  (sliiii'g  of 


Cranbrook 

K.C. 

FBI  I  F  FAK.M.S, 

'I’lie  l■'illesl  l'ro|>er(y  in 
Itrili.sli  Coliiiiibia. 


Young 

S.\  S  K . 

'I  he  \  <w  Kiiilway  C<‘ii(re  of  I  ■ 

(  'eii(  nil  Sasliiit  I'liewaii. 

(fur  pi'operl  ies  are  iiix  es(  iiieii(s  td' 

I  lie  liiglie.st  order. 

I*ii(  (he  .seareldigli(  on  iiiid  iii- 
ve.s(  iga  ( e. 

\\  I'ite,  W  ire,  Phone  or  call  at  our  ' 
Oftiees. 

Campbell  Realty  Co. 
of  Winnipeg 

Fas(erii  'i'<»viishi|i.'s  Itaitk 
Itiiildiiiii, 

-MONTKKAI..  ^ 

Teleplioiii*  Main  77i(!. 


<'iiiii|»ltell  Reahy  <’o. 
of  Wiiiiiifteg, 

Kas(i‘rii  'I'owii.sliip.s 
Bank  Bldg.. 

MON’I’BFAI. 
Please  send  me  i’ook  on . 


( iix  e  N’linie  Ol'  X’aiiies  of  'Poxvns 
Yon  are  1 11  terested  in. 


Address 
H.  'PlXIKi 


y 


\  f 


* 
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Western  Canada 
Investments 


If  Mill  :in'  iiilrnslf‘(l  in  ilic  ilcvi  lup- 
liicnl  Ilf  western  (  '.innil.i  nml  \v;iiil 
til  |);irlii  i|i;ite  in  the  ennrniiiiis  |irii(ilH 
lii'inu'  I'lrili/.eij,  iilir  sei  viees  :ire;il  Vcilir 
ill  liii-:il  fur  the  |.lireli;e-e  iir  (•'.•ill  iif 
liii'iness  pri)|iiiiieH,  fiirm  ImiiiIs  in 
l.ir^e  tr.•ll•ls,  l•l);ll  Innils  ninl  liniliir 
liniils 


We  invite  eiirrespunilenee  frum  per- 
tiiiiH  ilesirmr;  uf  iilit.’iiniii^  relielile 


runs  iif-Mruir-  iii  uiiiitiiMii^  leieiiiie 

itifui  in;il  inn  on  W  estern  I  nvest  nient.'i. 


Kilbourn-Newton  Limited 


(  Vl.fiAltV,  AIJd-MtTA 


$3,500,000  PAID 
FOR  BIG  BLOCK  OF 
MONTREAL  LAND 


Sir  Max  Aitkeii  and  Mr.  Janies  E. 
Wilder  Purchase  Property  Ad¬ 
joining  Oiilreinoiit  (.oif  ('ourse 
( 'onlainiii};  9,000,000  Sipiare 
l''eel  Price  Equals  10  (’eiits 
a  Foot. 


.Iniiies  11,  W'ilili  I  mill  Sir  M.i\  Ait  Ken, 
M.l’..  Il;i\e  pnreliMseil  fur  S;;,.‘il)tl.tltM).  the 


till'  ('miiiilimi 
itherine  l{ii:iil. 
mill  the  Cute 


Prince  Albert 


l(»  (l;ty  is  ^(‘(•l)^lli/l'(l  ;is  tiitc 
Ilf  I  lie  liiin'  filifs  in 
\\  (■"((•1  11  (  ';iii;t(l;i,  :iii(l  iitis  ;i 
)»(>|till;il  ion  ol'  over  IwcInc 
I  lioti.-:i  IK  I  |)co|>|c.  \\  it  It  (  he 
<  '.I*.  Ii.  :tn(l  (  ii'.'ittd  'ri  iink 
P.trilic  i  iintiin!!,'  inlo  (  he  city 
;t(  ;in  (■;irly  (litlc,  lo  (|;iy  is 
voiii'  o|i|Hit  I  tniily.  \\  (■  c.'tn 


priiperly  sitiinteil  lu  t  ween 
I’ai'ilie  l{.•lil \V!i,v  trai  K.  St.  ( 
the  ( Kit  reniiint  (lulf  LiiiKs 
lies  Neitjes  l{ii:iil. 

'I’lie  \  eiiiliirs  were  the  <  'minilimi  \iirl  hern 
l^■lil\^ ii.v  ( 'uni p:i  ny . 

'i’he  pruperl.v  has  an  area  uf  I'lutl  arpeiils, 
niakini;:  the  priee  per  arpeiit  eipial  In 
SlK.tMIO. 

'Pile  hits  after  taking  mil  the  streets, 
ha\e  an  area  uf  II.OIMI.OIM)  sipiare  feel, 
wliieli  is  e(|iii\ aleni  In  ahiinl  to  eents  per 
sipiare  flint .  'Phis  iirnperl  y  is  in  nne  nf 
the  lines!  resiilential  seelinns  nil  the  Islanil 
nf  .Mnnlreal.  lieiiiK  nli  the  western  sinpe 
uf  .Mniiiil  l{n,val.  It  will  he  knnwn  as 

Mull  III  Uiival  I  leitihts.  " 

.\l  railfienieiils  liio  e  heen  lliaile  w  herehy  a 
-taliiili  will  he  hiiill  in  the  eeiilre  uf  the 
priiperly  l■nlllleet inu  with  the  < 'miailimi 
Niirlhern  liailwa.\  Inniiel;  this  will  he 
eniilpleleil  in  aliiiiil  nne  .\ear.  mill  the  time 
taken  in  transit  frniii  the  sialinii  nn  this 
priipert.\  In  the  eeiilral  stalinii  nn  l)nr- 
ehesler  street  will  he  aliniil  li\<'  niilllltes. 

'Pile  prnperl>  is  heint;  Sllhi|i\ iileil.  mill 
will  he  plaeeil  nn  the  market  alinlll  t  he 
lift  eeli  I  h  nf  pril. 


oiler  \o(| 


PRINCE  ALBERT 


roRONTO  REAL  ESTATE. 


I'ri-seiil  .Vrlivily  'riiiiii  .-il 

'I'iiiic  III  lli«*  Cilv'h  llislni'v 
Oii4-  Cl'. 


ARE  YOU  INTERESTED  IN  THE  DEVEOPMENT  OF  CANADA  ? 


THEN  YOU  MUST  RE  INTERESTED  IN  THE  “QUEEN  CITY,’ 


TORONTO : 


More  Lliaii  800  Acres  required  Annually  lor  the  Increasing  population, — 

NOW,  450,000  ;  By  1920,  1,000,000. 

Riiildiiig  Permits,  last  year,  TEN  MILLION  DOLLARS  ahead  of  any  (Jty  IN  THE  DOMINION. 


Conrorniing  with  oiir  Finn’s  Motto,  we  offer  only  proved  Investments- for  either  the  large  or  small  investor. 


BUSINESS  PROPERTIES  ! 

REVENUE  PRODUCING  PROPERTIES! 

SUBURBAN  PROPERTIES! 


ronni;si‘ONiu:N<i-:  invi  i  i:i> 


PARSONS-BOOTH  LIMITED, 


18  King  Street  West 

TORONTO. 


IHIMIMON  AliKNI  'V  l.'I’O.,  I«.1  SO  niiii.  W.  < 


'Phi  re  is  ,1  urea  I  I’r  inlere  l  ami  lari'ir 
liirn-iner  in  'I'nrnnln  real  estate  this  spriii” 
than  eier  hefnre  in  that  eilv's  hislnr,\. 
t  tne  Iir  III  lepnrl  s  a  I  nrn-n\'er  nf  a  millinn  ami 
a  hall  within  a  im  ni  I  h .  ami  s'e\  era  I  sii  I  ni  i  han 


Investments  of  Merit 


ileal  '  h.'IM'  he.' 
I  he  III  ie  h  hnrhi 
ilnllai''.  eai'h 
I  ra  1 1  ii  ie  I  i  me 


I  enie  II  III  ma  li  il.  rii  iinin;'  in  I  n 
ml  nf  a  i|iiailer  nf  a  millinn 
'Phi'  is.  h\  all  means,  a 
fur  iiiM'  Ini's  In  eet  ill  at 


WHAT  OUTSIDERS  THINK  OF  C.  P.  R. 


I  It  idf  I ‘.ih-iiifs.";  l*P(i|>ci  (  if,'. 
I.i  'dl  ilii.'ilc  .\cPc;i,k!;(“. 

I  .’i";id<  lil  i;il  I’l  ttlK  i  l  ii'S. 


J  Money  Loaned  on  1st  Mortgage 


Netting  7'  /  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 


PlilNt  E  ALBERT  -  Sask, 

Ki'r.Tt'ni'i'  llanU  uf  Ollaua,  riiiii'e  Allit'il. 


i'arl\  priees  nn  Mime  nf  this 
l>n\erennrl  l.aiiil  ('nmpmi.\. 
\i  rlisemenl  w  hieh  appears 
enliimii.  nITer  larj'e  nr  small 


s.  'Phe 
leir  ail- 
a  lint  her 
tinriinns  nf  a 


l.oiitluii  l*:i|>cr  Kiillisii 


Kei  iew 
nil  (  I 


hail  the 
It*,  in  I  he 


\  er>  w  ell  sii  na ti  ll  parei 
I  ie  Ilia  rs  nf  this  ma,\  In 
eniiipaii\.  'Phe  lKi\e 
h;i  \  e  "nme  nf  I  he  ehnii 
ili'lrii  I  mill  their  nielhnils  nf  ile\ I'InpmenI 
are  the  11111:1  ailvmiei'il  nf  mi\  .(nilnirha n 
la  ml  hnlilliit;  enm  pa  n.\ . 


I  nf  la  ml.  Knll  par- 
hail  li\  w  fit  ime  I  he 
'eniirl  l.miil  penple 
e>l  prnperl  h-s  in  l  he 


at 


DLINSMUIR  COLLIERIES. 


OM  iii}>  111  Si  ■■!■«•.  And 

IMvid<>iiil  l>«.f<‘ricd. 


PRINCE  ALBERT 


SASKATIIIKWAN 


Aeri'.'iue.  Insiile  I’l'nperlv  anil  lirsl- 
ehis;  Ih'siilell  I  la  I  l.nis  ill  this  eily 
fnr  sale. 


( Ipimrl  unit  y  fnr  im  estnrin  I'riiiee 
-Mhi'i't  thrniivh  ilealinjr  with  ns. 
|■npnlnt^nll  ll.’.llltll,  mill  rapiilly 
ttrnw  int;. 


A  pnst  earil  will  hriiiufiill  parlien- 
lai's.  We  ha\i'  snme  li''lin!.;s  whieh 
merit  \  nnr  a  t  lent  inn. 


Imiiiiries  kIm'ii  prnmpi  n  I  leii  I  inn. 
( innil  pi'npnsil  inn  fnr  hilsllin}4  Masl- 
I  rner  In  ael  as  mir  repri'.seiil a  I  i \  e. 
I'i 'U'lll 'i  \  e  eiin  I  rael  In  a  prnilneer. 


HORTON  &  cox 


Real  Estate  Hr<»kers 


eitiNnc  Ai.niat  i,  .  .  sask. 


It  is  an  It nsnl isfaei nr.v  pnsilinn  whieh  is 
iliselnseil  in  the  full  ri  pnrl  i/T  the  (■.imnlimi 
( 'nilieries  I  I  fillism  nir  I.  I.lil/nnw  In  hmiil. 
SII  .vs  the  l.nmlnn  I  inmiejlti  I  'Pimes.  'Phe 
lieenmits  me  fnr  the  I  wel  #('  mnnllis  emieil 
:!tll  II  .1 11  III'  la.'t .  hut  nil  I  lit  l/  Sepieni  her  last  a 
■Jen era  I  sl  ri  ke  nf  I  he  miner/a  I  I  he  ( 'nmpa  n.v's 
prnperl  ies  neeiirred,  miii/nt  the  ilale  when 
the  lepnrl  Was  writ  ten  /that  is,  20lh  Jan- 
nar>'  this  still  emit  inijil,  while  nwin^i  In 
the  lahniir  trniililes  I  l/e  pa.vinenl  nf  the 
I ‘ri'fereiiee  ili\iileml.  ilae  nn  Isl  \n\emli(r 
last,  was  pn.sfjvilied.  Hit  far  as  the  aeennnis 
fnr  I  he  year  lltf  I  are  jt-niiei'rind.  the  prnlil . 
Iiefnre  allnwiim  fnr  Inijn  and  hniiil  interest, 
was  STirj.uDIt.  asi  ennSpared  with  illll 

fnr  the  pre\  inns  Iwiflve  mnnths  mid  Iwn 
weeks,  and  after  pinviidint;  interest  and  the 
7  per  eeiil .  di\  ideiid  n/i  t  he  I’referenee  shares 
•S IKu.llltIt.  as  auaiiis^  1sliu.ll()l)  w.as  earried 
/ 


I  'Phe  Lnndnn  Market 
fnllnwinii;  siril.iiiu  arlieh 
I  is^iie  nf  I  he  NI  11,  Inst  : 

'Phis  share  slaiids  at  the  present  limi 
the  remarkahly  Inw  le\el  nf  ‘j;!l).  'Phi  re 
emi  he  nn  pnssilile  dnilhl  that  at  ahniil  this 
Minnie  ('miailas  me  an  e.veelleii I  pnrehase. 

'Phe  seriniis  fall  that  has  lieen  wilnissed  in 
!the  priee  is  sniel.v  due  In  I  he  pan  ieky  sl  a  I  e 
nf  I’.i'rliM  and  I’nris  dnriiin  the  early  days  nf  |  ( 

Mhe  Near  Kaslerii  war.  Il  will  he  leniem- 
1  I  ereil  that  last  ,\'ea  r  ( 'a  ntidas  slnnil  a  I  2tl(t'j, 
j  that  is  II  ‘  i;  tihnve  the  present  |)riee,  whil-.l 
even  this  year  the  iiriee  has  hii'ii  In  ‘i.'i  I  >  ■>.  , 

'Phe  pnsitinii  and  prnspeets  nf  Cmiadas  are  I 
I  miieli  heller  iinw  than  they  were  in  IDl'i,  i 
,  when  the  priee  reaehed  Mull  pninis 

'  "'""M'I.v  week  liy  week  and  I  his  ,  Kv.^nlnu  V»st\  is  fa v«r,.l.l.' 

,  l.s  liniind  In  ha\e  an  I'lleel  nn  the  priee  nl 
tile  share.  Knr  ili'ilmiee.  we  lia\e  lalel,\  l{i'ferrinn  |n  the  neeiil  sharp  d 
received  the  news  that  the  Cnmpan.x  Inu.  i  < '•  I’.  I>.  sinek  the  .New  VnrI 
reei'iied  from  I  he  .\iislrimi  (ln\'ernnienl  a 
enneessinii  fnr  the  esi  a  lilish  men  t  nf  a  ship- 
pinn  line  fnr  the  transpnri  nf  eniinfanls 
frnm  'Priesle  In  Cmiada.  'Phis  is  a  deeided 
liiill  pninl.  'Phen  anain.  last  week  the  .  - 

Cnmpmi.v's  earninns  shnw  an  inerease  |  •'kti.'i.ltlMI.OIIII  sInek  niilslmidin 


eilie  li\  issue  nf  hniids  nn  a  basis  In  reliirn 
sharehniders  12  per  eeiil..  sileh  as  has  lieeii 
riimnreil  at  limes,  is  prnhahl,\  nnl  In  he  enn- 
'idered  nnw  .  'Phe  ad \  ii n I af-M  niis  lime  fnr 
pnrehase  hv  the  ( iiiv  erii  mini .  frnm  the 
I  iiiMrii  men  I  simidpniiit.  wassi'\en  nreiuhl 
ears  atfii,  when  ('miadimi  I’aeilie  w;is  pay- 
intr  II  per  eeiil.  and  earninu  12  per  eeiil.  in-, 
stead  nf  at  present,  when  ('miadimi  I'aeilie 
is  pa.\inu  III  in  r  I'l  nt.  and  em-niii.i;  20  per 
nl.  Is  is  asl  nil  ndin.i;  In  limine  what  the 
mjuhl  ha\e  dune  with  the 
ea  pi  I  a  li/ed  \:dni'  nf  the  inereased  earniii};' 
pnw  cr,  espi  eia  II.V  when  it  is  ennsidered  Ihni 
the  12  per  eeiil.  earninjifs  nf  seven  nr  uif'lil 
.vears  afrn  were  nn  nnl.v  SSO.OOO.OOO  eapilal 
sinek. while  the  present  ‘20  pereenl.  earniiif's 
are  nil  .'<2I)(»,000.000  eapiljll  slnidp 


Special  Offer 


I\.  sinek  the  .New 


Kvi 


■line 


fnrward. 


1'ORONTO  REALTY  EXCH’CE. 


.\  mni'ement  is  nn  fnnt  in  'Pnrnliln  tn 
I'stahlish  n  real  estate  i'.\chan|;e.  fnr  the 
mutual  prnteetinn  nf  hrnkers  and  elietils. 
I{epreseniati\e  real  estali'  men  tire  favorahly 
impressed  wit  h  I  he  idea  nf  such  an  e.\ehanj;e. 
fjmiiie;  them  an  nppnrl  unity  nf  meeliiift; 
Inuelher  fnr  the  dlseiissinn  nf  mailers  in 
enniieelion  with  their  hiisini'ss.  .\  I'harler 
was  granted  in  .May  liKkS  In  the  'Pnrniiln 
Ueal  Kslate  .\ssneiat inn.  and  meetintjs  tnnk 
plaee,  intermit  lent  l.v,  iililil  ahniil  Iwn  years 
at>n,  hut.  snlise(|iienl  l.v,  dillieiill.v  was  ex- 
perieiieed  lit  fiellinjj:  respnnsihle  hrnkers  tn 
spare  the  neeessar.\'  lime  leiiiiiri'd 
t  iinrniitihly  at  lending:  In  the  hnsiiiess  nf 
iiraani/'.al  inn. 


if-SInl.lHMI.  makin}t:  the  inerease  in  the  fjrnss 
earnintt:s  fnr  the  finani  ial  vear  In  dale  Ni;{.- 

pi  ).•,.(  too. 

Whilst  an  ultimate  siihstanlial  upward 
ninvemeni  nf  the  priee  nf  Canadas  is  an 
admilleil  eerlainty  the  pninl  wc  ha\e  tn 
Innk  at  fnr  Minimum  Opiinns  is  the  rapid 
lliietnatinns  nf  the  priee  frnm  day  tn  day. 
'Pile  eertainty  nf  t  he  ultimate  result  nf  enitrse 
alTeets  the.se  daily  lltiet itat inns, lint  we  dn 
nnt  intend  In  deal  with  pnssihilitiys;  we  are 
enneerned  with  facts  only.  Dnrint;  the  past 
few  da.vs  the  priee  nf  Canadas  has  lliietuated 
helween  2l<-f  '  e  at'd  2d.S'*j.  It  will  thii;  he 
seen  that  a  prnlil  nf  1(H)  per  eenl.wniild 
easily  have  heen  secured  during:  tlial  period 
nn  the  amnuni  paid  fnr  a  Minimum  Opt  inn. 
.\n  i^aminalinn  nf  the  nnnierntis  iiriees  : 
imhlished  dnriiifj  the  few  days  slinws  I  hut 
the  llnet  itatinns  had  a  persistent  ii|)ward 
lendeney,  prnvint;  the  fact  that  ('anadas 
are  except iniially  eheap  and  that  nnr  reenm-  ' 
mendatinn  nf  t  liese  shares  is  hased  nn  1  he 
stront>('sl  pnssilile  hiisiness  reasons. 


Koii.sitii.s  w  hy  the  price  nf  Canadns  shntild  '  MdetitP 


"  Nn  III  her  sinek  nn  the  list  shows  slieh  j 
losses.  W  hat  is  the  Irnuhle  with  ('aitadian 
I’aeilie 

Cmiadiaii  l‘aeilie  had 
and  il  was  ' 

paying  .i  per  l•(•nt.  div  iilends.  'Pn-da,\'  I  he 
enmiiaiiv's  nil  I  sl  midi  liK  stock  amniinis  in 
iS'JliD.OtlO.tKH),  and  the  dividend  rale  is  III 
|)er  eeiil.  I.asi  year  the  ennipail.v  eariied 
'20  per  eeiil.  nn  its  increased  eapilal.  enm- 
pared  with  17  pereenl.  in  l!)ll,  I  (i  per  eeiil . 
in  IP  1(1,  II  per  eeiil .  in  IPIIP.  (irnssand  net  { 
earnin!.|,s  fnr  IPI2  shnwed  inerenses  nf  SIP,- I 
1.72. (100  and  .N.7, 1  1 1 .000.  respect  ivul.v.  On, 
top  nf  that  shnwiiif;,  f;rnss  and  net  fnr  the! 
.seven  mnnths  nf  the  eiirreiil  liseal  vear 
show  «;ains  nf  .S  I  II.::  10,000  and  210,000. 
respect  i\  el.\'.  i 

Dnrinuthe  past  deeade  Canadian  Paeilie 
has  had  praeiieall.v  nn  enmpel  it  inn.  Il  has 
heen  enm paral i M'ly  free  from  laxalinn,  mid 
iheCnnadimi  (Inieriimer.t  has  shown  little 
nr  nn  inelinatinn  In  erilieise  rales  nr  nperal- 
int>:  metliiids.  In  the  meantime,  the  eniin- 
Iry’s  fifowth  in  pnpidalinii  and  exports  has 
Kfeall.v  exceeded  that  nf  any  other  ennniry. 
As  a  resnll.  Canadian  Paeilie  reports  I  he 
fnllnW'in^  profjress; 

IP12 


North  Toronto 
Real  Estate 
Investment 


We  liave  .several  ojipoit  unit  ies  for  investment  in  Nortli  Toronto 
ILeal  Kst.ate,  lieinp;  an  otTering;  of  large  or  small  portions  of  a 
ptireel  of  Itinil  tit  :i  priee  wliieli  will  net  ;i  litoidsome  profit  in  ttpj 
near  fiitiire.  'I'liis  land  lies  in  I  tie  midst  of  the  most  nipid  and 
most  siihsttinl i;il  development.  We  litive  mtide  money  for  tliost' 
will)  look  advtinttige  of  gelling  in  early  on  oiir  openitions  and 
litis  o|)porl imilv  is  ns  guod  ;is  niiy  we  ever  olTered.  Write  lor 
eoldideiilinl  lertlis. 


Dovcrcoiirt  Land,  Building 

and  Savings  Co.  Limited 


24  Adelaide  Street  East,  Toronto 

Long  Distance  Telephone  Main  7280 


r 


lO.PS.'t 


IPtrj 

7,.7NS 


fnr 

the 


INTERNATIONAL  NICKEL 


INVESTORS 


« iodd  \\  ihiiiitctr  Ids  \V«-4ci‘n 

l.it'iii  liiiiiU.  utVcp  \<Hi  Li  ->alc  and  pi'otilaldi* 
h«  Id  Idi  I  he  taiiptov  iiiciii  o|  wittr  mh>iic.\  . 

I  uill  Im*  ideased  lo  litaUi*  in  \  csf  nicnt.-i  fnr* 
liaxiiTii  i'liciit  ..  nr  In  have  parliciilars  id' 
aii.N  W  i>rn(MTii«'  -  and  Wc-  ltm  rarni 

lands,  vvhit  ii  (lic.v  dc'^in-  l«»  sell. 


r.  I-OX-'DI^CHNT 


MciiiImt  i»r  ilti*  \\  iiiitiiM  g  K4*:iI  E'slalc  Excliangr 

({e:il  ivsi.-ilt-  .igelli  *V  Notary  l*ul>lie 
:;r,i  M.tiN  .s ri{i;i;T,  winmi'Ki; 


Mxeellenls  prnspeets  fnr  the  enmilit;  yeai 
are  repnried  frnm  the  headi|iiarlers  nf  thi 
I  iilernal  iniial  N  ickel  Cnmpan.v  ,  w  hich  elnse.- 
ils  liseal  year  with  the  l•llrrellt  mniilh'. 

'I'he  eninpaiix  increased  its  enmmnii  I 
stock  frnm  .'<1  l..7S2.(i2(i  tn  .flkS.OOO.lHH)  niil- 
slaiidiiiy:,  with  I  ^.(MlO.OOt)  ant  hni^-i/ed  and, 
ri'sei'M'd  in  the  t reai'iir.v,  last  .Idly.  Pre¬ 
ferred  stock  issued  remained  iimdimiued  al 
.v.l.tHIO.tUH).  wit  .Sn.tHIO.OtH)  ani/inri/.ed  and  j 
reser\ed  in  the  eiimpmiv’s  t re/istir.\ .  i 

The  eiirrenl  .t  ear  is  t  he  ^irst  that  I  he 
enmpan.'.’  will  repnrl  upon  i/n  the  hasis  nf  ^ 
its  inereaseil^enm  ninn  stnidi  and  the  rela-  j 
live  imprnvem'V'nl  in  earniif^s  n\er  last  vear  | 
is  indicated  hy  jihe  fae)  ll/i(  tins  _\ear  nn  its  I 
new  ea  pi  I  a  li/.a  tjinii  nf  .'5;^,()l)(),(H)il  eniiimnii  ' 
sinek  I  he  enrpc|ra  I  inn  hy^S  paid  P.  I  pereenl 
in  ditideiids.  Out  eniiy^lin;; 

(lend  nf  It)  per  eell I ./ nn  ih 
last  .Inly,  w  liioh  vvas/eipial  in  I! 
nn  the  new  enmmnjt  eapilal. 

'I'en  per  eenl.  eav'ned  nn  the  new  eapitali- 
/alinii  this  .\i(ar  t^nuld  mean,  Iransmnled 
iiiln  dnilar.'*.  a  hahinee  fnr  the  enmmnn 
.1f.'{,.S(  10.01  Ml.  and  it  is  likely  that  the  y 
will  show  nnl  far  frnm  that  lit;iire. 


1  advanei 

1  |{er:iiis<‘:  The  present  (pint  al  inn  nf  2:i(> 
'  enmpares  with  2P()'2f('r  lP12and  ‘2.7'2 ' 2  the 
‘  hiifliest  tnnelied  in  IPPi. 

Itociiiise  'Pile  posit  inn  and  nut  Innk  is 
!  far  hetler  Ihiili  when  the  priees  i|nnled 
lahnxe  were  ruling. 

Iteciiiise  'Phe  liiili  pninis  are  niiillipl.v- 
,  ing  week  h.v  week. 

'Phe  daily  llllel  natiniis  show  ii 
;  persistent  upward  lendeney. 

I  neciiiisc  Canadiis  are  a  fiiMirite 

i  speenlalixe  eniinler  the  world  locr,  and  the 
i  reeeipl  nf  any  gnnd  news  wniihl  immediately 
I  lie  relleeted  in  a  hig  jump  in  the  price. 

Iteoilisc  'Phe  speeiilal  i\ e  position 

alirnad  is  now  entirely  eliminaled  and  the 
!  market  is  nn  a  sniind  enmmereial  hasis,  a 
pnsilinn  which  is  enndnei\e  In  smart  rises 
in  I  lie  marlii't  i|  iinta  I  inn. 

I  Iteciiiise  Cmiadasw  ill  nei  er  suffer  frnm 
I  negleel.  'I'lie  pnsilinn  and  prnspeets  nf 
i  SII  list  a  lit  ia  I  prnlil  are  Inn  gnnd  In  permit 
leel. 


,  I  I  S. -11  I 


'Pons  freiglil  one 
mile  (00(1  limit  led  )  It).  1S0.7S'2 
l''reiglil  train  mile-  I 

age .  i;{.;U(),ooo  27.;{i)(i.ooo . 

I''reigli(  earnings.,  . .S7P.n;!;{.0(I0  .S'2-I. IPP.OOO  ^ 
VVilii  an  inerease  nf  nnl.*'  4.7  per  eenl.  in 
mileage  in  ten  years,  I  lie  nnmher  nf  tons  nf 
rioeiiiie  freight  lianled  nne  mile  liy  Can¬ 
adian  I’aeilie  •lias  inereased  2‘27  per  eenl. 
'Pile  inerense  in  t  lie  mimlier  nf  miles  run  hy  I 
freiglil  trains  during  tlie  same  period  in- 
ereitsi'd  nnl.v  10.7  per  eenl.;  lienee,  freiglil 
earnings  inereased  2;!0  pereenl.  Ci'rtainl,\ . 
Ilial  is  a  remarkahie  slinwiiig.  .\nd  il  is 
due  tn  tile  naliir.'d  grnwili  in  general  liilsi- 
ness,  and  lo  llie  de\ elopmeiil  of  operating 
cllii-ienev,  ns  relleeted  in  tile  increase  nf 
frnm  '2021  Inns  In  ;!7‘2  Inns  in  I  lie  tneragei. 
Iraininnd.  for  I  lie  increase  in  I  lie  av  i'rage 
freiglil  rale  per  ton  per  mile  from  I*.MI2  to 
tile  end  of  lOI'J  amuiiiiled  to  onl,\  0.02(1 
cent . 

Ill  .Most  l{iiv!:ilti«>  l*4>sitioii. 


Consult  us  for  Safe  and  Profitable 

REAL  ESTATE  INVESTMENTS 


M.  S.  BOEHM  &  CO.  LTD. 

TORONTO,  Canada 


168  Bay  Street, 

Featuring  close-in  Toronto  Subdivisions  that  can 
be  bought  at  prices  to  make  sure  money. 


M.  S.  BOEHM  &  CO.,  LIMITED 

SPECIALISTS  IN  TORONTO  “CLOSE-IN”  SUBDIVISIONS 


11.4'.  S4'I14>I.FIKI.I>.  M.IM* 


IM.  S.  UOKIIM, 

iiiifl  Miin.  I>ir. 


N.. 


J 


per 


'III . 


nf 


4'AI.<iAltY 


i>4iiWi;it  sKc  rniTiK.s 
i,is'n:i). 


.Mi:,\i4'AN  i.iiiin  nivion.M). 

.Mexican  l.iglit  and  I’nwer  lias  deejared 
|•(■glllar  half  .vearl.v  di\  idend  nf  n  '  2  l•<'t■  <•''))(  • 
riaxalile  .Ma\'  I,  reenrd  .\|iril  I!).  Unnlis 

I  ■  ..  ...  .11  I..  ‘in 


■in.'e  frnm  .\|)ril  21,  In  MO,  iliellisive.  Cnm-  | 
mnn  :;|nek  dividend  of  I  pet'  cent .  fnr  (|nar(er  ! 
p.-'\;iiile  April  I"),  |•(‘(•ol•d  .A|)ril  .7.  Hunks  | 
ein.se  .\pril  7  tn  14,  iiieliisix'e. 


.Mr.  If.  S.  Dtile,  nf  till'  lirm  nf  Dali-  «N'  ! 
('<)..  ha-  lieefi  aptminled  agent  fnr  I  lie  dis-  I 
triet.  nf  .Mniili-eal  hy  tlie  Corporation  of 
Lloyds,  London. 


'Phe  folfowing  Seeiirilics  of  tlie  Calgarv 
I’nw  er  Cn.v.  I.td.  were  listed  on  'Pile.sdil.v : 
l.s. .700  sliares  eommoii  sinidv  .L'ltiO.oilO 
(#2,2.'<S,(i(i(i.(i7 )  .7' ,  MO  vear  Isi  mnrigage 
Mnnds  due  Isl  .Ian.  l'.)IO  int»‘resl  payable 
1st  .Ian.  Isl  .liil.v  denomination  .L'KH)  Ster¬ 
ling  Monds  are  iiil  'feliiingeiibli*  into  Sier- 
iing.  Canadian  dollars.  I'Yi'iiidi  or  Itelgian 
•l''l■ane.s. 

'Picker  iildtrevialion  I'oi  the  eomnKiii  is 
C.  V  ;  liomis  V.  M. 


,\!ik  llie  I’Milor;  Inlellii'ent-eiKiiiir.v 
tlie  investor’s  safet'tiar.i. 


'pn  ret  lira  In  tlie  pninl  (irsi  raised.  'Pliere 
A  New  York  Ym‘«  I’oinl  '  is  not  a  raiirnad  in  tlie  world  ln-da,v  in  a 

,  ...  v-  1  .  mnre  enviahle  pnsilinn  limn  Cnnadian 

(llii.vtlen.  Stone  .V  4,0.,  New  Xoi-h.)  ,  |„  vears  an  eiiofmons 

'I'lie  deeline  in  the  market  lias  lirniiglil  speeiilat i \ c  mn\emenl  lias  developed  in 
xira  di I  j- I  Canadian  I’aeilie  sliare  (low  n  in  a  price  level  i  < ’jinndiail  I’aeilie  in  Canada,  in  l‘liiglaiid, 
>ld  enmmnn  |  wliere  1  lie\  sliniild  again  pnsM  ■;  i  n  vest  men  1  |  nbd  in  (iernmnv'.  I’rinr  In  1!)|0,  vvilli  (lie 
altraelinn.  'i'lie  yield  nn  1  he  ,  sliares j  ven  ;  uxeept inn  of  lOOli,  w  lien  tlie  sinek  sold  til 

ill  tlie  present  priee  is  still  h  '.:  than  .7  per  i  20 1  '2.  the  priee  liad  never  ernssed  2(H). 

eenl.,  w  Idle  mns(  American  ladmad  sineks  j  Williiii  the  ptisl  live  years  il  litis  Iteeii  as 
tire  yielding  (i  |)ei'  eenl.  Itiil  I  he  ilitfereiiee  j  |nvv  as  IM.S.  In  reeetO  years,  liovvever, 

in  .vield  is  easily  tieenniOed  Inr  lt_v  I  lie  foreigners  heenme  Sn  mneli  inli'l'eslml  in  tin 

dilTerenee  in  (lie  pilhlie,  nr  tit  anv  rale  tlie 
pnlilieal,  altitude  lowtird  rtiilmiids  in  Can¬ 
ada  as  enmpared  vvilli  lliis  enimlrv.  In 
additinn  tlie  Ctliiadiaii  I’tieilie  cnnliliiles  In 
have  tlie  advantage  of  a  vvnmlerfiill.v  rapid 
gi'ovvtli,  lints  olTering  to  sliari  linhlers  oppor- 
lioiilii's  fnr  additional  inv  est  im  iit  in  new 
sioek  siihseriplioiis  on  a  hasis  in  return 
allraclive  vtilties  in  sitliseriptinii  riglils. 

In  regard  to  (lie  dividend  rale,  it  may 
appear  dilHeiill,  as  a  matter  nf  |)oliey,  to 
pay  more  than  HI  l>er  eenl.  Canadian 
I’aeilie,  liovvever,  pa.ys  oidy  7  per  eenl.  from 
railroad  operations,  the  remaining  ,'l  per 
et'iil.  being  derived  from  Itiml  sales  and  in¬ 
come  from  invest  nieiifs.  1 1  is  proliabiy  not 
lieyond  fiittiri'  possibility  tlmi  a  segregation 
of  t  lie  railroad  tmd  ol lier  tisset  s  nmy  lie  made. 

Government  puroUa-;e  of  Canadian  Pa- 


TORONTO  REAL  ESTATE 

2.  M.  WILSON  CO.,  investments 


C'orreKpondence  Invited. 


18  Kinii  Street  M’., 


TORONTO. 


slock  spei-nlativciv  llitil  I  lie  priee  ad va need 
from  I7(i  in  I'.HO  to  202  <,s.  lo  247  in  101  I . 
and  to  ‘LS;{  last  year.  And  during  (Iml 
adviiene  of  over  one  liiindreil  points  in  I  vv 


4iltAM>  'I'Kl'N'K  rKAFFH'. 


(M’esI  iiiiii.ster  <iir/.et  ie.) 

.\s  usiitil.  tlie  irtillies  of  I  lie  (irand  'Priink 
Railway  of  Canadti  are  followed  witli  ver.v 


I  cent,  for  1011.  Btit  tli«‘r(>  is  a  dispoailioa 
I  to  take  a  hopeful  view,  seeing  that  for  the 
jieriod  lo  date  (lie  inerease  in  gross  receipts 
is,  as  wi‘  liave  staled  above.  Of  course  then* 
is  no  doulil  that  a  considerable  proportion 


yetirs.  a  gri’al  deni  of  1  lie  slock  was  aeciim-  close  at  t  mi  I  ion  l»y  Stock  Pxeliange  operators  i  of  I  bis  will  liave  been  ab.sorbed  by  additional 


t 


s 


iilat«*d  on  i)  mtirgin.  '  vvliose' esi i males  liavi'  once  again  Ixieii  tit 

Wlieii  the  vyar  scare  developed,  brokers  fault.  For  the  third  week  of  Pidiniarv  (bi“ 
wisel.v  called  for  more  nmrgins,  tiiid  vvlien  eoinptiny  lias  secured  a  gain  of  just  ,L‘2t), ()()(), 
none  was  fort iieoniing  on  a  liigli-prieed  vylihdi  was  inueli  In'yond  market  expeeta- 
sloek  siieli  as  Ctiimilian  I’aeilie,  in  vtiria bl.V  |  t  ions.  'Phe  aggregate  inereas(>  for  t  lie  t  iiree 
(lie  Verdict  was  to  sell  at  (he  markc'l.  Al  wei-ks  of  1  lie  i.nrrent  mont  li  is  now  L‘()2, ()()(), 
I  l.s  Ctiimditin  I’aeilie  ofl'i'rs  h'ss  than  .7  per  wliile  tin'  tiggregtile  inereast'  since  .laiuiar.v 
eenl.  on  tl)e  invest  men  1,  whereas  til  this  reaelies  a  total  of  i.' Mil  ,(H>(I.  1 1  is  early  da.vs 

week's  low  priees,  Reading  offered  '>.2  |•er  I  vel  lo  allenijtl  to  ealeiilale  wlial  is  likel.v  to 
eenl.,  Raltimore  &  Oliio,  Soulliern  Paeilie,  be  the  effect  of  tlie  current  half-year’s 
Alebison,  and  N'orlliern  I’aeilii*  (>  per  cent.,  working  on  the  priee  of  (lie  4  ])er  cent,  third 
and  Union  I’aeilie  nearl.v  7.  Thus  the  de-  preferonee  stock.  For  last  year,  according 
eline  ill  Canadian  I’aeilie  siiiipl.v  n-HecIs  the  to  the  statement  recently  issued,  il  reaehed 
elimination  of  weak  speculative  accounts.  ‘2*2  per  ecut.,  as  ooiupared  with  per 


working  (‘xjicnscs,  and  to  pa.v  tlie  full  divi 
(lend  on  I  lie  lliird  preference  stock  requires 
a  ver.v  considerable  net  gain.  The  quota¬ 
tion  for  tliis  stock  is  less  than  .M  points  aliove 
tliat  ruling  til  this  time  last  year. 


AKRESTKIN  AFPKR  THREE  YEAR.S. 

After  'a  three  years’  search  the  Royal 
North  West  Mounted  Police  arrested  .John 
Harwood,  wlio  is  alleged  to  have  obtained 
.S14  on  a  bad  cheek  which  he  pn'sented  to 
R.  F.  Klein  of  Strome,  Alta.,  for  payment. 
Me  was  taken  before  Inspector  Raven  at 
the  police  barracks  and  remanded  for  trial. 


1 


(If 
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International  Securities  Co.  Ltd. 


Head  Office  : 

SOMERSET  BUILDING,  WINNIPEG,  Man. 
Authorized  and  Exclusive  Agents  of 


Grand  Trunk  Pacific 


for  sale  of  its  Townsite  Lots  in  Divisional  Points  of  Melville,  Watrous, 
Biggar,  Wainwright,  and  Jundional  Point  of  Tofield,  as  well  as  Town 
of  Scott,  all  located  on  Main  Line  of  Grand  Trunk  Pacific  Railway, 
between  Winnipeg  and  Edmonton. 


THE  INTERNATIONAL  SEXURITIES  CO.,  LID.,  is  the 

’owner  of  other  important  Townsitesor  Subdivisions  to  Cities  or  towns, 
as  follows : 


NORTH  BATTLEFORD 
ONLY  S  YEARS  OLD 
NEARLY  6,000  SOULS 


In  1905  Town  Was  Located  by  5 
Pioneers  Followed  by  C.N.R. 
Divisional  Station  AH  Houses 
Now  Occupied  and  Hotels  Full 
-  Two  New  Hotels  Started 
300  New  Houses  This  Sum¬ 
mer. 


(  ALGARY,  Alta. 
LETHBRIDGE,  Alla. 
BRANDON,  Man. 
MOOSE  .lAW,  Sask. 
GARDSTON,  Alla, 
KAMLOOPS,  B.C. 


ELKO,  B.l . 
WEYBURN,  Sask. 
LAGOMBE,  Alla. 
MAGIJ:0D,  Alla. 

N.  BATTLEFORD, 
REGINA,  Sask. 
GRAND  FORKS,  B.G. 


Sask. 


MEDK  INE  HAT,  Alta. 
SWirr  1 HRRENT,  Sask. 
GANORA,  Sask. 
ENTWISTLE,  Alta. 
YORKTON,  Sask. 
WINNIPEG,  Man. 


Inquiries  are  solicited  from  Inve^Tors  intere^ed  in  any  above- 
named  Cities  or  Towns.  These  Cities  and  Towns  afford  splendid  open¬ 
ings  for  business  and  professional  men.  Full  information  will  be  freely 
furnished  and  booklet,  maps,  etc.,  mailed  free  upon  reque^.  Address 
neared  office. 

Montreal,  Que.,  Yorkshire  Bldg. 

BRANCH  OFFICES  : 


St.  .John,  N.B.,  Dearborn  Bldg. 

Toronto,  Ont.,  Royal  Bank  Bldg. 
Brandon,  Man.,  McKenzie  Bldg. 

Regina,  Sask.,  Western  Trust  Bldg. 
London,  Ont.,  Dorn.  Savings  Bldg. 
Dauphin,  Man. 

Moose  .Jaw,  Sask. 


Saskatoon,  Sask.,  Willoughby  Sumner  Bldg. 
Calgary,  Alta.,  1321  First  St.  West. 
Vancouver,  B.C.,  Dom.  Trust  Bldg. 

Victoria,  B.C.,  1324  Douglas  St. 

Detroit,  Mich.,  302  Free  Press 
Edmonton,  Alta.,  Benson  Bldg. 

304  Weaker  Scott  Block. 


Bldg. 


(hit 
it  I  IfllMUt 
(iir  «  till  li 
iiiti’il  III 


J 


MOOSE  JAW,  Sask. 


“Tin*  C'ilv  Witlioiil  ii  Budiii.* 


1 IH  2-  -  Popula  1  ion  — .30, 0( )( ). 

Three  Railroads  into  City- 


C.P.R. 


101.>-  .50,000. 

G.T.P.  and  C.N.R. 


Itisido  husiiK'ss  |)rY»])prti(’s  for  sale,  also  exet'lleiit  sub¬ 
division  which  should  net  investors  j>;o(kI  profit. 

Write  ns  for  valuations  and  safe  investments  in  this 
fffowins  eitv. 


CASWELL  &  DAVIS 

MOOSE  I  A  W,  Sdsb. 


WAINWRIGHT  S  FUTURE. 


W  AINW  ifK.iir.  Alla.  -  Tliat  Waiiiw  l•i!,'llt 
ami  I  hr  siirrotimliti^r  farniiiiir  (riTitorv  will 
hr  pmiliarly  t'!ivi>|-r(l  !)>•  1  hr  opriiintr  oT 
(hr  \arii)ii.s  wairr  |•llulrs  projrrtnl  rDi-  (hr 
iirxt  twi»  vrars  is  the  \irw  (akrn  hy  \\r||- 
inl'orinril  (ihsi'rvrrs  I'ainiliiir  witii  (hr'tr.-iiis- 
piirlation  siliialii)ii  in  this  srrtioii  <>T  l  hr 
wlirat  hrit.  'I'liry  state  t  hat  with  thrrnill- 
lilrlimi  of  the  iniiill  line  nT  (hr  (L'lM’.  In 

I’rinrr  Uliprrt.  tntrrthrr  with  (hi . . 

slnirliiiii  of  |iriijrrlri|  liraiirh  lines  ami  (  hr 
i(|)riiiii};  (if  the  llmisiiii's  Ray  nnitr.  it  will 
hr  iHissihlr  In  rrarli  water  I  ra  ns|)nrl  a  I  inn 
Irnm  Wainwrij'lit  with  a  rail  haul  nf  niily 
S.'itl  In  l.ir.tD  miles,  ami  hy  any  niir  nT  li\r 
ilitTrrriit  rniites;  ami  t  wn  nl'  these  rniitrs 
will  hr  nprli  the  year  rnlillil.  'I'hr  nlirnini. 
Ilf  the  I|||||  lin'.-  li.'iy  mute  i‘;  r.\  perl  iil  In 

'prn\i  a  pnial  linmi  In  U  a  in  v\  ri;;ht  |•.■l1t|r- 
nirn.  riilmini;  a.  it  will  li\  (wn  ila\  ■  (hr 
linir  lliat  r\pnrl  rattle  will  hr  rniitinnl 
III  ear  ,  lirsji).-,  riiltint:  'Inwii  hy  :-.Mial 
ilay-  I  hr  lime  hrtwrrn  Wain  writi^hi  ami 
I  .iM  i’piHil.  I  Inis  rrrail  v  rrilm  ni;^'  tlir  >  hiiiil,- 
nil  the  sinri. 

Ill  a  Wnlil,  I  111  .  rhnirr  nf  rniit.'  ami  rnii-  : 
Iiiunit  Inw  rale..  In  the  wnihl'  iiiaiLrl  ' 
will  imaii  im  rra  .i.,|  prntit  .  (n  the  larim  r  | 
aii'l  ..•tnrk!n.i!i,  aihamin^  lami  lahn...  a  i 
rnptiininii  mflnvi  n|  new  pnpn la  1  mn  ami  i 
inarki'il  r\paii  mn  in  hm.im  i, ,  hm  .  i  himp.li-  j 
niit  the  ill  irirl,  'I'hr  j.ra/.intr  imhi  i  r\  is  j 
hrlirlrcl  In  hair  a  Splrlulill  rillnir  III  till 
a  rt  inn  III  t  hr  \\  r  ,|  . 


I  N’nirrn  n.xTTLUKonn,  Sask.  Ki|;ht  \rars 
I  at;n  I  here  was  no  siirh  plarr  as  XnrI  h  liat  I  Ir- 
I  tnril.  Where  the  rily  now  siaml--  was  .jii:  l 
I  ran  prairie.  In  Alay,  ntO.'i.  li\r  pinnrrrs 
I  pill-hill  III,'  (IrsI  tent  at  that  pninl  mi  the 
j  Xnrlli  IhiiiK  nT  (hr  Saskairhrwan  h’ivrr. 

I  'I'hat  Ihi-y  were  men  nT  \  isinii  IV  hrii  thrv 
pri  i||i  Ii  ,1  (hat  I  hr  Ini-a  I  inn  \v,i.,iii  iilr.-il  ami 
j  iiiiahir  nm-  Tnr  tin-  (ip-l>iiihliii;r  nT  a  i-ity.  nn 
I  npi  will  ilrny. 

!  hnnn  at'ii-r  the  arrival  nT  (hr  five  pmprrr  . 

I  the  t  anavhan  Northern  haihvaA  Cnnipinx  . 

hinkni!?  Tnr  a  silv’  at  vvhlrh  In 
I  taiimi  ,ani|  ilivi  imial  innnl.  i| 
j  Nnrlh  Ha  I  tlrtoril  -  a  ■  tin-  m-vv 
lunl  hn  n  irrnir'l  —  vv a  .  the  phn 
I  I  hi  \  Wi  re  ari-kinir  it  hrilljr  "I 
ihiir  rri|iiirr mrni s. 

h’.illvva.v  rnll:.l  rilrl  inn  ;|pi|  npiratlmi 
hmiii'hl  iiian.v  in  ha  hit  a  nl |n  the  nrvv  ham 
let.  vvhirh  snnii  rvnivril  In  a  villa;,m.  thru  a 
'  Invvii.  ami  prnliahly  hrTnrr  this  artirh 
rr.-iilir  the  frailrrs  it  will  hr  i  lirnrpnra  I  nl  a. 
rity  a  rliarlrr  haviii;;  airrail.v  hern  applinl 
Tnr.  'I'hr  Dninininn  nnsils  111'  Ivvn  .\r;irs 
I  aim  travr  North  Mtil  tlrToril's  pnpnialimi  as 

Itt.'i.  hut  a  rix  ir  rriisns  was  rniniilrlnl  nn 
the  '-’(llh  nT  last  niniilh  whirh  shnwril  the 
pnplllalinll  nT  the  new  ril\  (n  hr  .■i..S(l,S. 
I•'rnnl  hanilrt  tn  city  in  less  than  riwlit  years 
is  truly  a  trrrat  arrnniplishinrnt.  even  in 
Wrsirril  ('anaila  where  nm-  is  arrustnlllril 
In  J>llrnnnirn:il  (lev  rlnpinrlll . 

I  ltii!l<liii|>  Aft  ivit  ir.K  ■■■  llir  I'nsl. 

niiihliiii;  ai-iiv  il  v  is  na I iirall \  v  n-.v  hrisk 
where  a  town  marl>  Irrhirs  in  Ivvn  vrars. 
'I'lirniii;hniit  last  vrar.  also  ar  the  present 
time  vv  hirh  is  snppnsril  In  hr  a  i|llirl  part  nT 
the  xrar.  all  the  hnirls  are  lillril.  ami  there 
is  lint  an  availalilr  ii iinri-ii pinl  hniisr  in  the 
(nvvii.  Sn  i;rrat  Was  the  rnii^;r- 1  inn  last 
Spriiiy.  that  the  'I'nw  n  (’niim-il  had  tn  liiiild 
a  I nrt y-rnn iiiril,  llii  rr  stnrry  .\ part  inriil 
llniisr  In  limi  tr  in  pnrarv  arrniii  ninilat  inn 
Tnr  new  arrivals  an  r,\ peri iiirii I  iiiiprrrril- 
rnlril  in  the  Dviinininii. 

nasrinriils  were  r\ra\alrd  last  Tall  Tnr 
two  additinnal  iip-ln-dair  hatrls.  The 
Marlhni-niitih  will  hr  a  inafrni lire n I  livr- 

slnrrv.  hrirk  .slrilrllire.  nil  . . rilrr  nT 

.Main  Street  and  'I’hird  .Xvi-niir.  ami  will 
rnsi  .-'I  I  L’.'i.ttOO.  .MrCaim  Urns,  nrvv  hnirl 
will  also  hr  hiiih  nT  hrirk  nn  Kint;  Street, 
south  nT  l-'irsl  .\\rnnr.  niiildiny' nprratiniis 
were  rnmnirm-rd  last  Tall  nn  the  Kinji: 
(Irnrym  Aparlnieiit  hinrk.  a  hrirk'  slriirliirr 
vin  'I'hird  .\\rniir.  while  Mr..  W.  II.  Hiiilrr 
rnntrniplatrs  rrrriintr  an  a))arlnirnl  hnii.'i- 
south  oT  the  railway.  'I’hrsr  liiiildiiii;s, 
however,  will  not  lie  ronipirird  in  lime  Tor 
t  In'  sprint'  rush  oT  imniii'rani  s,  and  (hr  ( 'it.\ 
l-'al  hers  are  at  present  eoy'ilal  int:  w  ha (  I  he.v 
niii.sl  do  to  liml  areoni  imida  t  inn  ;  wjirllier 
I  hey  w  ill  repeat  last  xcar's  e.xperi  iiieiil  is 
not  yet  derided. 

'I'liere  will  III'  a  pressint,' need  this  summer  | 
Tor  pridvahlx  three  hiimired  new  limis.  s.  .\l 
leilsl  a  hundred  eoiild  liml  oeeiipants  at  (lie  ! 
pri'seiil  lime. 

I  If. ivy 


CALGARY 


Will  Continue  to  Expand 


Tlie  reet'nl  and  still  eonf inning  jxM'iod  of  “fight 
money”  gives  elostr  observers  an  imiisu.ally  aeenr- 
a(e  insiglif  info  Mu'  rt'lative  nndt'ilying  slrtaiglh 
of  Wt'slein  Cities. 


Tin'  Bank  ( 'It'arings  of  (  \-ilgary  for  .l.'mmirv  and 
Kebrnaiy  wt'i't'  Sixteen  Million  in  ativanee  of  the 
ele.'iriiigs  for  the  saint'  pt'iiod  in  ItMl,  Four 
Million  ill  ;id\';iiie('  of  the  s.'inie  pt'iiotl  in  l'.M2. 

'Tin'  elc.ii  ings  I’tir  tVI  l|•ll,•l  i  y  M  t  i  t'  oxer  Might 
Mnndit'tl  Tlioiis.-iiid  I  lollais  in  ;id\;met'  of  I'Vb- 
rii.iry,  I1H2.  5 ft  t licit'  w.i;;  less  ,  itecidat ive 
d'.'aling  in  KV'altx  in  (  'aig.ii  x'. 


tll.O  I 


'I'llf  is 

<  >  .in.l  nv  <  r 


I  ;,l  Itfisitlf  i„ 

fltsti'iel  IS  sti*:i.lii,  i,'r«'-- 

.-111(1  Av  ill  enillillllf  O,  (-Apaiul. 


Calgary  aiul  Her  Cireat 
C^anadian  Southwest 


Furnish  fin*  Besf  Pliiee  for  Your  Inveslmenfs 


.\n  ail  V  er-l  i  e  Mini  I  hv  the  I  iidiist  rial  I  !ii  ri-.-i  ii.  t'aljs'ii'v.  who 

a  re  .'I  II \imis  I  n  yel  liml'e  illdll  tries  Ini'  I  he  eilv  VVllleh.'ll- 
re.-nlv  e.M'ii-d-  the  '-nm  lii  lied  iiiaiiiitai'l  iii'ed  miipni  nfaH 
Ihenllier  eilies  nl  .Mlierla  and  Sa  .ka  I  (- he  vv  a  II  eniii  I  li  lied . 


Ki»»-»iiB«CT(wi»iata— uagmaBBBMMM 


Soiiif  lif.'ivy  Itiiildiiiu  l*i-ojffls. 

In  .'idditinn  In  resideiilnil  liiiildiiiK's,  tin 


< 'nlletrijlte  Institute  enstiliK  .‘<lL’.'i.(l(lll,  tin 
I’resliy  lerian  <  'hiireh  a  line  In  iek  ivnd  siniie 
strm-iiire  mi  'I'hird  .Avenm-.  and  (he  new 
lluspil.'il,  will  he  emiipleled  this  .siinillier. 
I’lie  I niern.-it imni I  Harvester  Cn..  has  de¬ 
rided  In  ereel  a  li\e-slnrey.  hrirk  lillildillt', 
whirh  will  he  llseil  Tnr  ('nlleetinn  (tlliee, 
Sith'S  ( tlliee.  stnl'ernmiis,  ele.  'I’hr  new 
I  mi  Id  I  III'  will  he  in  >•  led  smit  h  nf  the  pi'e  eiit 
(raetnr  .-hed  and  will  a-'enliillind.it,'  ,'ihmit 
l;h'»  ear  Inad  nt  Tm  iii  i  m  plnm  nl  -.  iiiaehiin 
r,\ .  ele.  lin  I  Id  MU'  opera  ( inn  will  enm  im-m  e 
as  snmi  a.;  the  spini!:  npeii'  up.  a  the  hiiihi- 
iii;;  inn  t  he  i-ninphieil  hv  (letnher  I  t, 
Other  hiilldnu'^  in  lieerei  led  lilt;  veal'  Mi¬ 
ll  ll'le  I  vv  n  nr  (  iin  e  nlli'  1-  hin.'k.i.  1  'mi  v  ev  and 
Sallow  TiMlllllM-e  Ini'  .1  Ivvn  (nli  v  hriek 
hiiddiii',' en  tiny iiiMl.  i  In  I 'n  1  oitieeami 
t 'll  tniii.  Ilniic.  I  lie  plan  nl  will'll  lia  v ' 
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WE  OFFER  $100,000  STOCK 


iiKirisii  iNVFsioi;  am> 
HIM  WMS'l. 


o 


ITOlv'rCXTlTl'iS  for  profittible  iiivc-stmeiit  iii  Western  Pe.-il 


(piiek  turuovt'i'.s  than  Mouse  .J:iw. 
])oint  for  rt.-i.skalcliewan. 


Tliis  is  lilt-  luaiu  U.IML  ilivisiuiml 


Ik  J.  N.  NICOUYE  REALTY  CO.  Limited 


lias  l)e('u  foruK'd  to  enable  tliose  livinfj;  in  Eastern  Ciiiunla  to  eoinliine 
Iheir  iuvc'.stnients  and  thns  Imy  to  better  advantage.  By  being  repre¬ 
sented  on  the  spot  more  favoralile  tenns  van  be  obtained. 

800  SHARES  OF  $100  PAR  VALUE 


tire  now  olTeri'd  for  pnlilie  subscription  at  par.  payable  20  per  cent,  on 
tijiplication.  20  iier  cent,  on  allotment,  and  10  per  cent,  monthly. 

For  Muntrpal  RcforoncfS  and  full  particulars,  addro.st. 


The  J.  N.  NICOLAYE  REAIH  CO.Tfd.  -  MOOSE  JAW,  Sask. 


ProMiclent 

.1.  N.  XICOL.iYE 


Vice*  Preside  lit 

G.  M.  .MOGN 


Ser.*TreaMirer 

MGML  B.  YOUNG 


('ai.'.vhv,  Tin'  Ito'yi'  pn-^- ilnlil  ii-s 

for  ill  V  I'st  im-iit  prnlils  in  w-eli-seh-i'led  vvest- 
c 'll  re:il  i-sl.-ilc  iii'i-  discussed  hy  .\ihiii  Hunt, 
ii  iirmiiim-iil  loctil  liiirrisler.  w  hn  (-.-one  In 
< 'aUrai'.v  Trnui  tin-  old  cnnnti'x  si-vcral  yeai's 
!i.,'n  (Old  who  stiiles  liis  e.\p('i'icm-('s  ;is 
follows : 

••.M'li-r  liecmnint'  (-onvim-ed  that  I  <-mild 
(In  vci'v  much  heticr  fni-  myself  ami  tiiy 
Tm-nds  hy  piittiini:  all  availahh-  Tinids  into 
Caiiadiioi  land  in\’(‘st  inents  than  hy  leaxiny  conditinns  h.ix 
them  wlicr('  tln-y  xvere  in  KnylamI,  I  i'('-  a  prnnnnncci 


ali'c-ady  lie,  i 
.  imhhc  '  lint' 

Inf  S|;;o,(ioo, 

I  iimh  r  I  In 
I  A  mnii'c.t  I  In 
I  In-  1  In-  la.x  ili 
j  l  id'-w  alks.  I  In-  la  v  iin- 
.  vv  a  ter  and  :  c  vv  ■  r  ma  in 
i  III  pro  V  I'lm  II I  s  1 "  ill' 

I'l.Nliihit  imi  yrmiinl 

( 'mil  raci  nrs  and  nn  n  in  any  wav  idi  iili- 
I  lied  with  the  liiiildiny  hii  <ini':  .  vvnidd  i|n 
well  In  (-nine  tn  Nnllh  I  i.i  1  I  h'Tnr'l .  I'racli- 
I  (-ally  ail  (-oim-rs  w  ill  In-  k,  pi  c.\l  n-iiic-lv  Ine-  v  . 


,  .oi'l  an  a'lditimi.il 
III  tin  p,  I'.'hhnl'linnd 

((ill  a  I  ■'  I  In  Inn  It 
\m'l  In  rii  h'  nl  w  a 
I  I  III  pl'nv  I  nil  n  I  :  will 
LI  III i h-  .  n!  Cl  nn  III 
nf  cvi'i'al  nidi  nl 
.  ami  ad'll  I  imi  .  a  ml 

Iniildiny.  in  the 


FORT  WILLIAM  REAI/I  Y. 


l-'nier  Wii.i.iaxi.  Out. 
the  ra|)i(l  apprnai-h  nf  spnii!.'  r 
lai'icd  In  l'ri!.di 
|■''l'l  1  and  tin 


tiirm-il  tn  ( 'aiiad.-t,  tind  dirci'llv  I  i-i-achcd  |  hesidi 
Caltrarv  I  comim-nccd  tuiyiii},'  land  in  and 
tii'ound  tin-  city.  It  secined  that  im  snom-i' 
had  I  inmyht  land  in  any  direct  imi  than  the 
priev-  tidviinccd.  As  soon  as  1  fmiiid  there 
was  ;i  I'casmialde  profit  I  sold  and  invested 
the  mniK'y  ayain.  N'n  matter  wliii'h  |)ai'l 
of  the  eilv  I  hmij'ht  in.  the  result  was 
the  same;  in  Tael,  the  vx'hnie  nf  the  land 
arniimithe  city  seemed  to  he  adv.-ineint'  in 
prii-e  week  hy  week.  In  an  old  eminfi-y 
like  Eiit'laml.  where  most  things,  ineluditi}' 
land,  have  iirett.v  well  found  their  hi)rh 
water  im'irk.  people  cannot  eonei-ive  the 
x  ast  p(issit)ilitie.s  and  opportunit  i('s  which 
e.xist  in  Canada  for  the  man  who  is  ready 
to  walk  in  with  energy  and  ability  ami  grasp 
them.  " 

Calgarx-'s  assessed  land  valuation  for 
null  is  .'$12(),bG  1,928.  xx'hich  is  an  increase 
of  ahont  18  per  cent,  over  the  figures  of 
a  year  ago. 


s  showing 


I II  sv  III  pal  hy  vv  it  li  I 
‘  ‘I'Slale  I 

n  p  to' 
market .  I 


mh  iiey  Inward  a  g(  ii- 
eral  hci t erim-ni.  is  mi  a  Ik  tier  Tnming  than 
it  has  heen  for  sv-ver.-il  iiimilh.s  past. 

There  is  a  sti-.-nlv  deiiiami  Tm-  limisv's 
wliieh  will  (‘mitiniie  m  grow  as  spring 
advances.  .\t  least  'J.UUO  new  residern'cs 
must  he  hnilt  this  year  In  aeeniii  mndale 
the  eit.v's  rapidly  im-i-easiiig  [inpidalimi. 

1‘rnhahly  the  mn>l  iiiipm-ninl  triinsfer 
made  the  past  wei-U  i-  tlial  of  the  Victoria 
linti'l.  xx'hieh  again  ehaiigi-d  hands.  Mr.  .1. 
(Juinlan,  of  VVchhwnnd.  heemililig  the  m-w 
proprietor  and  owner.  I’iirtieiilars  of  tin- 
deal  are  lai'kiiig;  hut  it  is  iimler.siood  that 
the  price  of  sale  ('nales  a  new  record  for 
centrally  located  hiisim-ss  propv-rlv  in  this 
city. 
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1,111-'  Tm  an  iii  v  i  (  nn  nt ,  Inn 
'I  pi'ip'-il'.  ami  Mive,l  witlimil 
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ami  I  In-  r.re.i  le  t  n  i-  in  v  .i  I  in- 
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You  Musi  Make  Your  Money  on  Your  Jiulijmcnl  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


I  lir  rN|»i«l 

Hinii  II 

A  M  1.1.  MSI 


ll  Ill's  u  i  I  ll  I II 

YOU 

lOOU  PROP 


III'  |»»sl  iiMMillis  Im'  liluri* 

annul  alTnr«l  in  .MISS  I'his  <lppnr(iinii>' . 
;H  I  ll'S  ALWAYS  O.N  HAND 


l-'nr  Tiii'l  In-r 
I'arti'-ular.s  write 


SHAW  &  McCANN 


Real  Estate  Brokers 
Box  92  North  Baltleford 


Itaiik  of  ('nnniien-e.  Itaiik  of  liril isli  Nni'tli  .Xiiiei'iea. 


rilK  VKCJBKVII.I.E  G.iS  STRIKF. 

V  muiKx  iLi.K.  —  The  natural  gas  strike 
whii'h  w'iis  made  at'  a  depth  of  l.nbO  feet 
here  the  day  heforc  yesterday  has  proved 
In  he  of  sniTieient  (|iiaiitil.v  tn  snpplx-  Tm-I 
Tm-  tin-  whole  nf  the  mnni(-ipal  iinwer  plan 
.'onl  (he  eleeirie  liglil  plant  and  tin-  xvater 
wmks.  The  pn-seiil  flow  is^est iina ted  .'it 
'J.)n. (ion  eithii-  f('('l  ever.v  Twenty-Tour  limit's. 
This  How  was  struck  in  five  feet  of  the 
regiil:tr  g.ns's.'ind.  and  the  ehi('f  driller  who 
btiporintcndcd  the  drilling  of  the  big 


Medicine  Mat  xvell  stales  that  the  fm-ina- 
tion  of  the  oil  at  Vegn-ville  corresponds  to 
that  met  at  .Medicine  Hat.  Orilling  is 


II.\!VIILTON  FIRM  (iOKS  WKST. 

.1.  .\.  Crozicr.  90.1  (.’onfcdenilion  Life 
Uiiilding,  Winnipeg,  lias  efTecled  tin-  sab-  of 
fi\'('  and  ihree-qiiiirfer  acres  of  irtM-k.ige 
[iroperlS  in  'rratiscona  for  the  sum  of  *1.1 


being  continued  and  as  the  depth  is  in- 1 009;  The  land  lies  between  (linin  .SInct 
ereas((l  the  present  How  will  be  aiigiimeii  I  sd  .,,,,1  ( |,e  Molson  track  of  (In-  C.I’.K.  The 
(•very  lew  leel  by  other  veins.  I>rilling  |  jjrop('rl.v  lias  been  purchased  on  In  lialf  of  a 
from  now  on  will  be  oidy  lo  (lex-elo))  ami  Ian'"  niaiiiiTaet nring  company  in  llamilton, 
inereasc  ibe  supply.  This  part  of  Hie  W'lrk  ()„(..  which  isaboni  to  c.stafd'i'li  a  bram-li  at 
XX  ill  be  sloxver  as  on  iieconnt  of  the  presenee  ’rranscon;i. 

oT  gas  in  dangi'i'oiis  qiianlilies,  all  lights  - 7 — - - - 

have  had  to  Yxe  removed  and  consequently  Ask  the  Editor:  Intelligent-enquiry  ts 
night  xvork  is  now  suspended.  the  investor’s  safeguard. 


U.P.K.  LINE  TIIKGI  till  III  .MBOl.DT 

H  u.-xiBOLDT. — 'I'he  order  given  by  lion. 
Frank  Cochrane  that  the  ('.I*.  R.  should 
build  its  Lanigan-l’rim-i'  .Mberl  line  through 
the  town  of  Humboldt,  detinilely  assures 
the  standing  of  ( bis  phn-e  tis  one  of  (  he  com¬ 
ing  railway  centres  of  tin  west  iiiid  has  had 
no  iiiconsideraltle  elTeei  mi  the  .stability 
of  Humboldt  pro|i('rl.v  x  allies.  Further 
develoiunents  in  eon  met  inn  with  Hie  C.N. 
U.  are  also  assured  ;iml  inside  information 
is  tn  hand  to  the  effeel  tli.-it  the  Hiiniboldt- 
Melforl  branch  is  to  b.  i-ii'dii-il  to  emiiplc- 
tion  at  (jiice.  The  pm  pects  tire  that 
Hnmbobll  xx-i||  Iium-  railwax-  lines  le.oling 
out  (tf  it  in  at  least  lixe  different  din-etimis 
liefore  (he  end  of  the  year.  'I’he  imiiortanee 
of  this  as  a  factor  toward  city  building  will 
be  readily  appreciated. 


INVESTIGATE  WINNIPEG 


Eiisterii  iim-stors  need  look  no  further  lli:in  Winnipeg  for 
invest  nien  ts  wiiieli  xvill  bring  e.\eellen(  return.  Oiir  pr«(p- 
erty  is  in  the  lilies  of  the  eity's'  iiiiiiiefliate  grow  th  and  .street 
ear  is  already  through  (lie  in-ioperly.  l.o(.s  within  a  short 
di.staiiee  from  oiir  olYeriiig  selling  at  higher  prices. 

Let  IIS  .semi  \-oit  full  jiarliciilars.  We  suggest  closest  itnestiga- 
tion  before  buying. 


THE  WALLACE  LAND  COMPANY, 


.MelN’IYBE  Bf.Gt'K.  WINNIPEIi,  Man. 

KoNtorii  Itcp.  H.  1C.  ISG  LiNj^ar  St.,  Ottawa,  Out. 


LOM'RY.S  I.TIK  IN  WINNIPEG. 

Wi.v.Mi'Kc,  M.x.v.  W.  .\.  Lowry,  presi¬ 
dent  ami  general  miinager  of  l.owrys  Limit  - 
ed.  tin  assurance  and  re.il  estate  company, 
arrived  in  Winnipeg  (his  week  lo  open  a 
brancli  hen-,  the  olliees  to  be  sitmitcd  in  (be 
Forum  block.  The  coinpaiiy  iilrejidx-  h;is 
bram-iies  located  til  Nexv  1'ork,  .Mmi(r(:il, 
Toronto  ami  ( 'algar.x .  Mr.  Loxvr.x  .  wlio  has 
jii.sl  emm-  in  from  (he  vxe.sf,  says  that  immcx- 
iippears  to  be  tight  ihronglioiil  the  prairie 
provinces.  This  situation  he  ascribes  as 
being  due  to  txvo  causes,  the  fact  Hint  jicople 
are  bangiug  ou  to  their  ready  cash  owing  to 


the  xvur  in  Hi('  Hiilkans.  and  also  because  .>() 
per  cent,  of  last  year's  crop  has  not  been 
marketed.  Mr.  Lowr.v  states  that  he  Inis 
heard  on  good  aiithm-ity  Unit  .1(1  per  cent, 
of  the  crop  ha.s  not  been  marketed  along  the 
Canadian  Northern  lines  alone.  Tliis.  In- 
says.  is  not  (liie  to  any  grain  blockade.  Init 
to  the  low  T>i-ii-i  a  for  grain  whi('h  have  [ire- 
vailed  latelx.  He  (mints  out  tinit  farim-rs 
are  now-  in  bi  tti-r  (inaneial  eireuiustanees, 
an,<l  tliex  are  able  to  hold  mi  to  their  wheat 
until  the  prices  go  tij).  L.  K.  l{os.ser,  xvho  is 
iioxv  stationed  in  Calgarx-,  xvill  act  as  man¬ 
ager  of  tile  branch  of  the  company  to  be 
opoued  ill  Winnipeg.  * 
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Vancouverlsland 

is  forging  ahead. 


I  ;i  l.'iijic  niiiiilicr 

ol'  A  I  jiii  on  I  Ills  I  ';i\  - 
(iird  KL'iikI  ;iii(!  I  <  »i(iiin.- I 
;ilin»li,i^sl'  I  Im'Iii  I  (•;tli  oHVi’ 
l.ilM)  <>l  lirsi  (•l;l.■'S 

laiiil  nil  and  arniiiid 
Kyil<|linf  Sniilid  willi 
aixml  iiiim  iiiilns  nf 
W  aid  1  roiitauic  al  I  lie  Inw 
inicc  nf  SIO  IHI  an  acre. 


ROBERT  WM.  CLARK 

1112  (•(iveiiiiiinit  Sired, 
MCTOKIA.  !{.(’. 


Kamloops,  B.C. 


1  fan  };ii;iriuitcc  p:irli<-uliirly 
altr:icli\c  Muiljjiiy;!.'  HoiiJsat 

7  to  9  Per  Cent. 

on  fifty  p»T  rout,  viiliuifinn  in  r<ni- 
iM'ciioii  r;trnis.  KiuirlH's  niid 

f'iiy  CiMpriiy.  North  '^llonlp'^<•Il 
roiistUiUrs  ;i  p<*rtiosj  of  tin*  tiiM'st 
hi  ml  In  t  In*  Kn  rnloop-;  ilisi  rirt  IhcIu 
is  onr  of  ilu*  pioinisiim  a^'iicnltunii. 
fruit  raisins  ainl  stork  srrtions  of 
tlir  Pro\inrr.  I  havr  a  mtv  rxtrn- 
si\r  ami  rxrlusivr  listing  of  all 
rlasv,*.*.  tif  pn»p4  rt  y,  wliirh  isrniirt  ly 
at  y(»ur  (li‘«p4»sal. 

h’am  hrs  ami  l  ann  f.atuls  prr  my 
rhirf  sp(*rialt irs.  (  orrospomirnre 
shall  liaM*  iny  strirt  attintion. 

EVANDER  McLEOD 

K.i.Mi.oors.  i;,r. 

Ik<‘nl  I iiHii 1 71  iif-o.  I ii> o.st iiinit 

I.t  i  i  i  i  v  /  M  .  IN  1  A  id  IMI  I  t)  IlMtO 
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I:M  •»l.i;  HI  l\\  I.  ri\i;  vonr 
IhM'jrtrl  i  nml,  wr  woiiM  likr 
>on  to  iiiN r.d i;:,-i(«*  soim-  of  tlir 
i.r«  iii  jt h  olTrrrii  hy  this  tom* 
paiiy. 

I  III;  ^  II  I  n  ]<  \  r'n;  \»  ri\  i; 

ami  tin  'rmritN  in  i  .n  h  rasr  is 
.an  h  t  h.ti  V  \  r  r  >  r  J ♦  m «  ii  i  «•  f 
rhanrr  P-  rrioovrd.  \:X  lor 
I’ooKh  t  “\  l’rM|;rr ,  \  an- 

ruiiv  rr  *!’ni .(  <  ’(Mnf)an.\ 


National  Finance  Company 


mail  oi  l  i<>:  \  ,\n«  oiiMai.  in  . 


BRITISH  COMMENT  ON  CANADA. 


•:.\i*i.om\<i  I  111':  i  m  i  ia>  si  a  ri:s.  i  mom  iti;Ai, 


rAi*i‘:  riiAici.Ks. 


il'il  ,'  ,if  I,«»i,,l4>i,  OI>'.,'r,  ,'r. ) 

ll  i':  ■  IMMI  I  lull".  III  III  alili-  III  l■||^(.|||il■ll■ 

III!  .‘iiciM  ■■  Ilf  a  iiru  liiaii,  alTir  Ilu  iiiaii\  li 
raihiri's  III'  lali',  aiul  Ilu  i-ili-ii  iiisl  a  lui'  I  li 

iiiiiluiilil  iiil  v  laii'iTv  iliii'  III  llir  "iialii  ji’ 
ili  iiiaiul  li_\  llii-  |iiili|ii'  Ti'r  Miiiii'  -ri-iirjt ir  ,  I 
iiI'Ii'iIm!.'  a  ii'.i  cilia  I 'll  ralr  ul'  llll^|•(•,l,  a  ' 

ill  Ilia  ml  »  liii'li  lia  .  iirnlia  liU  lin'ii  .-li  iii  iila  Icil  '<  | 
liN'  I  III'  lirlliT  III"  III  lali'  rrya  I'll  I  ii(f  I  hr  I  ll 
|i|  II  |irr(  ;  ii|'  (iran  Ul  Siilllll  I'ia^l  laiinilir  |  Jl 
\l  lllr  I  iri'i  II II  ill'.'  Ill  I  III  Wrrk  I  hr  ('ll\  (iTl  ll 
M.iiili'ral  uirri'.  il  a  Iran  ul'  t'l,  hlS.OUO  i,,’  |  S .  j  r, 
|ir|-  mil.  sliM'l;  al  par  ’I'lir  i: "air  uaaj  li 
■  iiliir  w  ha  I  II  nr'.  p(  rl  ri| .  r■^prriall\  al'lrf  Ihrlli 


I. (Ml, I, >11  'll  III,*!.  I. 

Tlir  iiiili  T’a  I  i,:',a  lllr  Mr,  l>ulirrl  Wnlill- 
|ii':l''ii  I  ,  v\r  srr  rriiiii  iiiir  Mmilrral  nm- 
lruip'ir,ir>  ,  “I, a  l’rr,'r."  apalii  iii  ('aiuula 
1  rir'am'l  III  r  hr  li  my  .ii|i|iiirl  I'nr  I  hr  ( i  a  I  «  a  ,\  ■ 
llalll.'iN  Ira  III:- 111  1 1  nuilr  •:rllrlllr,  Jl  lilll  ill 
ri  111  IK  r  Ml  111  W  ll  h  w  hirh  i'.  IniW  I  ir  i  lit;:  r  ( i  II '  i<  I  -  j 
rlril  I|\  llir  Hiimr  III'  I, Ill'll  "  I  ai  I’l'rssr" 
l:il.r  I  ill  nppiirl  iiiiil .\  aniinh'il  li\  Jl II  aillirrsj, 

(|rM'"rri|  li\  Mr.  \\  ml  luii;',liui  mi  I  hr  i,iili  I 
jrrl  lirl.iir  ilu'  -Miuill'ral  (  '  liji  ill  I  ir  r  i  d'  < 'i  mi- 
rilrr'  i  III  I'rpnrl  U  pull  I  hr  rhrlllr  \ cr.V 

(Till.\  I'lr  ll,.  rraih  r  ..  Iml  al-ai  r mlrji \  iiiir,: 
III  ■  yii  mir  lirlln'  I  haii  ,M  r.  W  nil  hiiitrl'Ui 
h\  :  U''''r.imy  an  rtni  .-.linrlrr  nuilr.  'Phis 
|,  I'rmii  lljiivvas  (n  ( 'a  pr  ( 'luNh's,  l.ji  liriuhir. 


BRITISH  COLUMBIA  FARM  LANDS 

Aloiiu  Ok-  « ;  l{AM>  Tltl'NK  l»A«ll'ir  K  A I  lAVAY 

in  (nirls  of  l(i()  Jicri's  ;iiid  iip\v;ii'(l,'!.  Sin, -ill  e:i:.li  pa viiw'iili. 
i':a.sy  Terms.  'I'l’I'l.KS  CI'A i;Ai\tl';iOI  >. 

NORTH  COAST  l.AND  CO.  LIMITED 

''TilVil'MHKVii'r'  MclriiHilan  lluikliiij;,  VANCOIIVKR,  It.C. 


AfTorts . 

raitl-iip  t  .AMifAl  ami  Krsrr 


'inHOM'O  OFl  H  i: 
AM  TAW  A  oiTin:. 


.$  9(m.tMM) 


l(»  A<trlHHlr  Sf.  i:. 
♦i.3  .Sparks  Sirct'l. 


mil  insrrilirii  in  tin 


r\ iilriirr  lhal  I 'a  M.i  ll  la  ii  111  iiii  iri  |ia  |  j  |  jrs.  j  I  rrmii  lljiivvas  ( n  < ';i  pr  ( 'lijN'h's,  l.ji  liriulnr,  | 

limliliy  Liimlnli  muir  Inn  well  ili^linsnl  In  I  a  (I  li-l  amr  III'  mil  \  l.'JS'J  iiiilr.s,  \\  hirh  I'nr  a  I 

I  ml  Milirr  Iiinlir  \  .  w  rl'r  r\ plnil  iiiy  I  hr  ra  |ij  I II  I-  j  ,sl  ra  im  r  liiakill't  I  kllnl."  i:;  a  \  n.\  Jiyu  "I'  | 

!  isl>  III'  I  hi'  I'liilrcl  Slalr-  .  I'lx  ii|riiM.\  (hr|niil.\  'J  '  .  ila  \  s.  u  lull'  ( !jil « Jl  \  In  SI .  .Inlm's,  i 

irNprl'inirr  I  hrrr  W  jr.  Ilnl  ;-n  sjl  I  islar  I  nr.\  '  \  r  u  rmim  I  la  ml .  i  a  di.'laiirr  nl'  I  .li.S'J  lllih:  ,  : 

■  jri  rniihl  hr  widircl.  Ihniiyh,  nrrniir.'ar,  ( In  I' ■  •  lakiuLC  i  'la\ a,  ami  <lal\\ii\  In  llalil'jix,  a  I 

j-  a  illHrrriirr  ill  linri'nwmy  li\  Ihr  .sale  n!' i  (li'.l  a  iirr  III'  P.Hi  iiiilrs.  I  a  I,  i  iiy  n  '  J  (III  \  a.  ll  i 

^hnrl  -  I  rrm  I  mm  I  a  a  ml  h,'  l  hr  ii.sm'  nl'  si  nrk,  j  srr  m-.  I  ha  i  mir  run  I  r  m  pnra  ry.  ' '  I  .a  1  ’rrs.-,r | 

I'nr  ill  I  hr  lal  Irr  rjnr  il  I  rlllillrlltlx  (Ir.sjl'alllr  j  whirll  is  1  hr  imisl  wiili'Cv  ril'clllalril  ilail\  I 

lhal  I  hr  .srriiri!\  sliniihl  ha\r  :i  l.niiihiii  i  paper  in  ('aiuula.  iiisl  it  iilnl  a  ra  iii  pa  iyii  in  | 
iiiiirkrt  ami  a  humhui  i|iinl  al  imi.  r\  rn  IT  ii  j.s  !  Tjiv  niir  nl'  iiiii  kiiiy  ( 'apr  <  'liarlrs.  nii  Ihr  l.a- 


8%  SECURITIES 


\\C  frill  Sloi'ks  pa\'  Tmiii  7'  ,’  lo  12',  lu'l  on  cilficil  luisjs. 

A  tVw  \\  ('.'-I I'rii  Ihiiuls,  oT  iimlniililril  I'rlijiliilil  \'  |i'iy  I'mm  (o 
we  ran  I I'uiiriil  1\’  oHVr  .-mall  Inis  of  Midi  iSui'iiril ins,  lull  limy  never 


NEW  VARIETY  OF 
WHEATWILLEXTEND 
“BELT”  1,000  MILES 

“  Prelude  WJieat,”  is  10  or  12 
Days  Earlier  Than  “  Marquis  ” 
and  W  ill  Therefore  Reduce  Risk 
of  Fall  Frosts  A  Big  Boon  to 
the  West. 


1  i''i',>iii  :i  Npcchil  ( 'oi'r,-.s|>(>ii<lcii( . ) 

Mmisi:  .1  aP  Sa-'K.  .1.  II.  (li'isdalr.  nf 
Ihr  I  )nnuiunii;l':\prrimriital  Farms.  ( )|  I  a  uii, 
\Mis  a  yiirsl  (if  ihr  .Mniisr  .Ijiw  Caiijulian 
( 'lull  on  Sal  iitiljix  la^t.  I  Ir  aiimuinrrd  l  hal 


lil'joirh  nf.  sa.\  ,  ihr  |{aiik  nf  .Mniitrrjd 
Mrw  Inaii  UKs  fiill.v  ...idi.'i'i'ilird.  ami  i 
nf  Ihr  limIrl'U  I'iirrs  liriliy  IrfI  \vi 


nf  Ihr  Lomiuli  i  liijiilnr  rniisl .  a  .yi'rat  r;dl\va\  ami  siraiiiship 


niitrrjd.  'I'lii.s  i  trrmiiud  suiiir  yrai's  ayn.  ami  is  miw  rr- 
1.  and  iiislrad  \i\iiitr  llu'  prn.ii'''t  in  rnimrri  inn  with  Mr. 
left  with  thr  '  Wnrthiliytnii's  pri  srimr  in  .Mniiti'rjd.  It 


we  ran  lrei|('nll\’  oiler  .'m.ill  lols  of  Mieli  ,Si 
l.a  I  loiiy;. 

How  nnmli  is  voiir  'pdfe  eapilal  etirnitiy:  ? 

WOLVERTON  &  CO.,  Limited,  I 


701  Dniiiiiiinii  'i'rii.st  Itidg. 
V  A  N  ro  II V i:  K, 


yrralrr  pnrtiuii.  as  lias  lia|iprnrd  so  nfteii  '  pidilishr.s  ji  laryr  distjuire  map  to  illiisirali 
Ilf  lair.  Ihry  wrrr  rrira.'.rd.  and  Ihr  scrip,  its  i  lit  ml  inns,  and  dors  nut  fjol  to  warn  il> 


insirjiil  nf  falliny  In  a  s 
immrdiatrly  wrni  In 
inridrnt  is  rnmiirayint 


loianlijd  disrnn 111 .  I  I'radri's  ayainst  t  hr  nrnlar  derrptinn  in- 
:i  prrminm.  'I'hr  ,  hrrrni  tn  all  Hal  maps  on  arconnl  of  ihrir 
as  indicatiny  the  not  lakiny  pniprr  arronnt  of  the  yradnid 


yrratrr  readinrsss  of  the  in  vrslor  lo  sii|iporl  prot  n  hrraiu'e  of  the  rju'th’s  snrfacr  as  it 
t  hr  mto'k'rl.  tins  hriny  idso  shown  in  the  jipproarhrs  Ihr  I'liiiijiloi'  from  rithrr  Pole, 
a  lisorpi  ion  now  yoiny  on  of  somr  of  Ihr  lojois  ;  On  this  arron  nl  l.ahrador  serins  to  the  r  \  r 


whirh  lalrl.\  were  (|nolrd  al  well  hriow  the 
(irirr  of  issue.  'I'll iis  w (  now  .-.re  Ihr  (.fndirc 
I’l'iivinrr  loan  (plotrd  at  -  prrminm  and  the 
U  innipry  1  ' -j  prr  rriil.  i'siir  at  '  I  prc'ininm. 


to  hr  flirt  Ini'  from  (lalwjiy  than  St.  -lohn's 
i",  lull  it  is  in  rridily  KIO  miles  shortrr.  .\ 
(ioM  i'tinirnl  survey  of  Ihr  firoposed  railway 
track  to  Capr  Charlrs  \  ia  ('hieonlimi  wiis 


Diseonnts.  Iiowrtcr.  still  rnir  on  .Mhrrta  nijulr  ...omr  years  ayo  and  arromiianird  liy  a  | 
I  prrrriil.  HrIirnI  nrrs.  N'rw  Zealand  I  prr  -  fa  \  oui'idilr  report. 


rriii,.and  Toronto  ( 'it  \  I  percent. 

'I’he  mention  just  idune  of  the  'foronto 
loan  is  a  reminder  that  this  was  one  of 
those  of  which  the  pnhlie  fonyht  shy,  ami  I 
think  they  were  pei'feell\  jtistilied  in  doiny 
so.  'Pile  4  per  cent.  Iiolids  for  i:  1 .2()((,(t(ll). 
olTered  at  tHi'^i.  al  which  the  return  wiis  less 
than  I  '-.I  per  ('(  III.  Onl\  I  ’)  iiereenl.,  of'lhe 
amount  w;is  snhscrihed.  the  n  st  heiny  taken 
li\  the  nnderw  I'itei's.  and  e\ cn  now  tin 
seenrily  stands  at  M,  diseonni.  I  notice 
the  'Poronlo  ('(irresponden I  of  the  'Pimes 
ref(  rred  to  this  on  last  'I'hnrsdav .  and  while 
makiny  out  ;i  yood  ease  for  the  linaneiid 


Miri(l\i(il  wlieat  had  lieeii  perlecled  |>osiiion  of  the  ('ily  and  tin 


Pi:i  i:i:i  \('i  s 

1  liil>i-ri;it  l(;inl.  Ilf 
U.  .1.  I'  ill  A  ('ll  .  \ 
r.  ,1.  I  nil. Ill,  .s.illril 


'Phis  wliijit  is  ten 


or  I  w  cl  \  (‘  (lavk  earl  icr  than  I  he  “  .M  a  r(piis, 
'Phis  is  a  yri  II Q  Ikhui  I  o  I  he  farmers  a-  it  w  i 


ST.J0HN,N.B. 

Iii.siile  I*r,>|>,'r( ,  ’I'l'.'ieK.'iy,'  :iii<l 
^  .'ie:iii(  l  .'inds. 

lla\r  111  1  n  liiiv  iny  sinrr  PKlii. 
I'ri  pai'i  d  In  :  1  II  dii'rri  In  pun  luuu  r. 

r.  D.  TILLEY 

Ik*;)  J’n’m  e  \\  illiam  .‘!(.,.S'P.  JOHN,  N.I4. 


ORCHARD  LANDS 
NE'WBRUNS'WICK 

Mji\  II'iw  III'  liniiylu  at  price  whirli 
iililaiiiril  in  liriti.  h  (  nlnmliia  ten 
years  Jiyn,  \nw  is  die  I  line  In 
select  l.ir;;e  anrayi  s  III  pi  ires  which 
Will  iiisnrr  laryr  |i|n|ii;.  i|nirkly. 

\\  rite  me  fnr  |iju  I  irii'  ii  s. 

S.  L.  T.  HARRISON 

7'JI  Main  Slroi'l,  M<>N<  TON,  N.lt. 


VERNON 

Okanagan  Valley 

UKI'll.SH  (  OLL'MBIA 

N ANGLE  &  HURT 

liiveslinenl  Krokers 


Si*K<'IAI.  OFFKKIXG 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bunds,  with  bonus  of  Comnion  Slock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


WINNIPEGCITY 


Inside  itruperly  for  Hasltfii 
iliveslors.  I'i.seellclll  oppof- 
(iiiiily  for  (|nick  (tiriiover. 

Au<‘iils 

N.A.BURGESS5i:SSK: 


lessen  I  lie  risk'jnf  fall  fl'nsis  In  a  yrejil  e.Vlelll. 
■' .Miii'ipiis  W  li  jil,"  w  hen  perfi cted.  meant 
the  exlellsinn  [nf  the  "Wheal  l.ilK  '  Se\ cn 
hnndi'eil  iiiihl  nni't  h  nf  the  I  nl  erna  I  inmd 
|{niindjil'y.  'I|m  perfect  iny  of  the  ■I’l'elmh; 
W  heji  I  "  meji  n-i  I  he  1  At  rlisinli  nf  the  "  W'  Ilea  I 
l.illi  '  line  llAilIsjind  miles  mu'lll  nf  the 
li(inn(lai'> .  5 

'Pile  .Mlcii-I 'I  niniiny  I  )epji  rl  nieni id  SInre 
npi  nrd  here  |jr|  wiek  and  se\erid  ihniisjinil 
I'iii'.riis  \isiliin  the  sinre  diiriiiy  the  lirsi 


Tfir  itiilldin; 

'.M  l. ."it  to 

'Phe  <  'ilsl  nm 

d.V77.s..TI. 

'I  Kr  «  'leu  ri  JIL 
irl'r  t  I.TIIS.  hi 


(I'.A 

■rmil  fnr  Fc  lirnarv  w  ej'e 
■••ri|il  <  fnr  Friirnary  w  ere 
iiisr  heaire,..  fnr  Felirniirv 


ayains  (  .xressixr  liorrnw  iny,  ndniils  the 
iieial  for  iiKire  eanlinllsness  liy  Canadian 
I'ilies  in  iiliiiiininy  mnne.\  in  l.niulnii.  Me 
stales  that  hea\.\  eapilal  expeiidil  nre  will 
hji\e  III  lie  ini'iirred  in  I  he  next  few  years, 
lull  that  e\(r\  .\iiii'  the  pnpnhilinii  nf  Ilu 
'(’ily  nf  'Pnl'dlllo  increases  li\  l!o. ()()()  nr 
II). (lot),  and  lhal  it  will  he  impnssilile  In 
aernliimndllle  this  increase  nf  pnpnlalinll 
wilhniil  linrrnw  iny  heji\ily.  ()n  this  Iasi 
pninl.  hnW('\er.  the  cnri'i  spniidi  ll  I  lines  linl 
nifrr  Jlll.\  e\ pill  nil  I  inn  nf  wh.'ll  nll  this  side 
nf  Ihe  .\llanli('  Wniild  hr  snlilrwhlil  slraiiyr. 
’Pnrniiln.  hr  sji.\s,  is  yrnwiny  in  wcidlli  as 
rapidl\  as  it  is  yrnwiny  in  si/,r.  and  I  hrrr 
'Crms  nn  I'rasnll  w  hv  IlirIhrr  issms  nf  I  hr 
(  'il,\  's  linllil.'  sllnldd  Ilnl  rrrrivr  "ll'nliy  slip- 
pni'l  fl'iiln  tlir  pnlilir  if  lhr\  Jii'r  ntTrrnl  Ilf 
n|i|inrlnnr  limes  Iiiiil  llirnliyh  rrmyiiisnl 
rhjinilrls,  I  tri'JIsinll.'dU  .  hr  jnlmils.  (  'jinil 
(lian  I'ilirs  d.'inij|i.'r  Ihrir  nwii  tains  h;. 
siriv  iny  In  llnal  In.iiis  in  a  niiiniirr  slranyr  In 
the  I  .niidnn  Ilia  r  kr  I . 


urn  noniunviNCjs  in  tiiI':  .si  A  rns.  | 

(London  I'l'iln'.)  I 

.\  rnrions  (  iVrrt  of  t  hr  (lisincliiialion  Ilf 

hondon  to  lend  lo  Canadian  municiiudit its,  j; - 

rxrrpt  npiiii  terms  of  a  .somewhat  onrroiis  \  ..  — 

rliarartrr.  has  hern  lo  rrralc  a  driiiand  for  _  ^ 

such  srrni'ilies  in  the  Fnitcd  States.  For  T  M 

some  (la.\s  past  there  has  hrrii  ;ieti\c  myo-  ;  I  A 

t  iatioii  for  a  niindirr  of  loan  operations  hr-; 

Iwrrii  Cjoiadiiin  ninniri  p;dil  irs  and  Iciidiny  i  >"  .  >i 

monctnry  rrnli'rs  in  the  Stales,  and  in  I  lie  '  I  f  onr  leyisla  I  ors  a 

ayyreyale  (piile  a  fair  amount  has  been  ar-  . . iv,,:,i',,i  i  ; 

ranyed  in  this  fashion.  'Phns  Ihe  City  of  ‘ 

'Poronlo  is  eredilcd  with  liininy  placed  iiiill'M  t ra listers  of  sl m 
( 'hieiiyo  Ik  mils  In  the  a  iiion  nl  of  S I  ..TtHl.dtIt).  :  in  other  places  t  ha 
some  rnnniny  for  ten  .M'lirs.  iiiid  some  nnlil  :  (||•|\i||lr  lui-iness 
Mils.  'Phe  City  of  Vlineoiner  is  hellevcd  ,  .,.,,11  I 

to  ha\c  sold  o\er  1,0(10.1  II 10  in  Imnds  in  |  "" 

\ew  \'(irk.  and  llie  City  of  Calyiiry  i-  hr-  K"lden  ryy.  In  l.oi 
lir\r(l  to  ha\r  pi  Herd  SSOO.OOO  sc  In  i(  il  lioIids  lax  is  onr-riyhl  of  ( 
in  Ihr  Si  Jl  I  rs.  'Poronlo  is  n  luln'sl  ood  to  havr  j  ..j i  j  nirs  lira  \  ii 

liorrowrd  ,1,1  a  l.asis  a  lilllr  ahovr  I',  l»'r  I  |,v  | 

rrn  ..  whilst  hr  (jihrr  |W(,  rilirs  prohldi.V  . . . 

I'';"'  m„rr.  I'll,'  her  (ipirii  ions  ,,1  j,  like  , 

kind  arc  hrliry,  ,  In  hr  nnder  nrynlialinn  j.j,,  j 

and  ,1  IS  rnnclndri  lhal  Ihr  Iniriny  ,  |,  nl  i,,,, 

,'j.lrs  Ini'  Iniills  In,'  (  JinJI.ilJil,  cp.'il,  Irs  , 

has  y.ini'  hi  .-nrh  J,  p.unl  that  I  nis,'  Iki.  ,,s  ^  , 

;irc  ;il»lr  |{f  ollrr  I  <  iimn  I  of  !;i  1  mn  . 

that  p,',m.j,i.r=„'ii^r  tnthr  .Mnrnran  i-'mh- |  j-;' 

'''•  Ini'  sinrk  slamllil!' 

IMHJItUW  I  N«;S.  '  pi'.'  '  ''ll  liiiu  ■■  "m 


■nves.  dauphin,  Man. 

n:iii|tliiii  is  the  mnsl  im|>oi'tanl  town  in  the  world-famed  Daiipiiin 
disti'lrl.  W’r  ha \ c  some  rxrrilr ll t  luivs  for  I'la sl r rn  in \  rsl ors,  in- 
rln, liny  improved  and  nnimprov  cl  farm  lands.  I  nside  property, 
which  should  net  investors  yood  rrltirn,  also  for  .sale. 

For  particulars  and  full  information  of  this  dislrief  write  lo — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


TAXES  ON  STOg  TRANSFERS. 

onr  leyislaloi's  al  .Mhany  did  any  I  hink-  l.ondon.  diiriny  the  eonrse  o 


iny  of  a  friiilfid  kind,  they  would  noliee  !  ""’(i' '• 

,  lhal  transfei's  of  slock  are  Ijixed  prolil ahl v  , 

:  .  ,  ,  ,  ..  times 

■  III  other  places  than  New  v  ork.  "  i' 'I'Uil  |  j 

(li'iviny  lui-iness  away  jind  Iheri  liv  |  I'cpiin 

j  killiny  the  well  known  yoose  who  lavs  Ihe  j  pi'eseii 
yohicn  cyy.  In  l.ondon.  for  iiisl  a  nee.  I  lie  i 

1  .  .  ,  I"'  I-"' 

lax  Is  one-eiyhl  ol  one  tier  ('elil.,  which  IS  I  \vhile 
jovir  si.\  limes  hea  \  ier  I  ha  n  the  slock  I  ra  iis- M  I'linsju 
!  I'er  lax  imposed  hv  Ihr  slalr  of  \rw  Xdrk,  l''.xeliai 
!  rillirrird  in  full  from  Ihr  New  X  (Il'k  .Slock  j  '■lk''''l'■i' 
i:  xdia  eyr  jind  Ihr  ( 'onsolidji  led  I'ixrliiinyr.  i  .' (  .'Us. 
honrsi  and  In  w -a  hid  i  ny  roncrrii'  ,  ji  nd  rviuh  ,l  'Po  i 
I  for  the  mo'l  pari  h.v  rvci'v  IkkIv  rise.  j  lo  rein 

'  Itnl  whal  l.ondon  dors  is  to  iji.N  I  hr  I  runs- I  .SI  ml . 

I  frr  and  nol  Ihr  I  ra  n  iirl  ion.  ll  I  a  .vr-,  i  di  cp. 
i  moi'rov  1  r.  on  Ihr  arlnid  prirr,  and  nnl  nn  I'annol 


Uirr  ;  month  which  conslitntrs  a  Slock  Fxehanye 
(hiv  ,  ■'  may  ciianye  hands  seven 

i  times  or  seventy  limes  seven,  andonlv  the 
!  linid  pnrehaser  pays  for  Ihe  lax  stamps 
'(  hv  I  I'cinii'ed  to  nmke  the  leyal  transfer.  Onr 
III,.  I  present  lax  is  only  Id  iier  cent,  of  lhal  im- 
'  posi  (I  in  the  l.onilon  .Stock  Fxehanye.  I!nl 
I  Ihe  l.ondon  impot  drives  no  hnsiin  ss  a  w  ;i  v  : 
h  I  w  Idle  onr  atlempt  to  collcet  on  evi  rv 
(Ills-  I  I  ran  sue  I  ion  liiis  enl  the  liiisincss  of  I  he  St  ock 
II, -I, _  I'i.xeha iiye  it.-elf,  to  say  nolhiny  of  onl'ide 
ock  ! '■lk''''l'■i' duwn  to  less  than  half  in  sevi  n 


t  ra  n  .fi  r  I  in  I  I  In 


'Po  diuil'le  such  a  lax  would  mil  nieiin 
lo  remove  the  .Slock  I'lxcliiinyc  from  Wall 
.Slml.  Its  I  on  iid.'i  I  ions  are  ihiee  slorirs 
(ll  ep.  and  I  here  are  many  hanks  which 
rannol  move  jiv.jiv  in  the  next  ti  n  vear... 


'I  hnrden  wiudd  drivi 


pays  ten  lin|r 
:.|  Jl  nd  i  ny  a  l  'JS 


foe  I*ti  l>li,'i I  >  . 


:>jard  nfj'l 

illVIrll  l.iU' 


(  llv  (  nilVirll  l.jr  a  yra 
pil  hliril  y  pii  I  p./  1  .  'I'll 
jii'r  now  rarrsdiy  nii  a  I 


a  |. plied  In  1  h, 
if  nJI.IMMI  fnr 
nar.l  nf  Trad. 
..'ind  mrndirr 


liip  ra  iii|i.'d'.' 
dalr  Is  iiill 
I  hniisand  in; 
Week  nr  sn, 
.Mnllr.v  llv 
wrrr  V  nird  n 
ril  i.'rns. 


;  nil  a  I  linn  ..'i  nd  me  in  liri 
'Phr  Inlal  nirmliri'.-hip  I 
I  i  I  is  r  \  prr  1 1  d  I  h.'l  I  III 
W  ill  hr  rrarhril  w  it  hill 


law..  In  I  h, 
I  Vr  Irrd  ,V 


if  SI  7.'i,diili 

sril  hv  I  III 


$(SO,0()0,0(M>  (  ASH. 


Phr  Fnitcd  .Stairs  Slrrl  ( 'orpni.ilinn  i  iii  Iriliiilinii  Inwards 
a  very  slrniiy  pnsiiinn  frniii  Ihr  .',1  a  nd  pni  n  I  vear.  'Plirie  w.is  i 
Ilf  cjisli  and.  vvorkiny  rapilal.  While  nn  I'ariii  l.iiids  I, i  t  v, 
nfllriid  sl  Jl  I  r.nirn  I  has  lirrll  issni  ll  I  liilcl  l.'d,.';i  I.'!  fnr  .SUP'S, tl7.' 


I.;iiii|  Cl  I  III  pa  II V  nji"iii:dl\  Ini'liird  ji  far 
hark  a  I.SS  ’  hnw  nlirr  aeain  Imu  pin 
lilahir  lliav  hr  ,  hr  nprralinn.  nf  a  run  rr 
valiviiv  niaiun'rd  lairl  r.iiupanv  rjiirviir; 
nil  nprrji  1  i.iii  .  Ill  lhal  rniilill",  nf  kind  rnlil- 
luitlir,  (  ,1  iijnl.'i .  .Siller  t'.tItS  I  hr  iinnuil.'d 
jiiniinnl  nf  l  In  .iS,7tl7  rniiiinnii  shiirrs  he 
lirrll  SI.  (Ill  1  hrsr  .S.'i.'i  Ir  pl'r .  ■(  1 1 1  i  1 1 ",  lllr 
I'ra  I  i  -I  I  inn  nf  the  rnllip.'lliv'.s  a  ,.:.(■  I  s  W  ll  ir  h  i 
'.Irjnlily  pi'nrrrdiiiy  have  imr  he  n  rr|.jild 
and  it  i  '  yra  I  livin''  I  n  nnl  r  I  ha  I  tin  I  lirrri  nrs 
an  I  iri  pa  I  r  hri  ny  a  Mr  In  Ilia  kr  a  I'll  rl  her  <1  i;  - 
Irdiiilinii  Inwards  ihr  end  nf  the  prc'-riil 
vear.  'Pliri'r  vvjis  a  drcl'rasr  ill  Ihr  sales  nf 
f.'irm  l.'inds  le.i  vear,  I  In  -r  a  ninn n I  iny  In 


Ull-'  I'l'.  .Mall  {i.'.zeOe.l  'rn'inmnlV'- 

;II|..|.  ll,  Wr  ar,'  ylad  In  iinP  ti'r  wind  n|  w.'irniiiy  '  wipr,-  mit  tlir 
In  wnllhl  hr  (  'll  n.'ldia  11  linri-nwrl's  '.Irilrk  III  i\\j|||  |  hr  I'.illsi 
I  III  IIKrlin;;  nf  ill,  I’.alll.  (if  lililisll  .N’nl'lll  Irrlrll.  (  Ir,  M 

4NI».  \  lari'ir.'i  V  r  Iri'd.'i  V  .  ( '.'I  iiad.'i  ha  s.  fnr  I  In  I  i  me  ilifr.il;  il.  nw 

hr  i  ny,  pl'r  I  I  >  vv  rl  1  (\h.iil  I  III  I  hr  Ilia  rk(  I .  .X  S  I;,,,  n  hi  I'"  n 

.  w  r  iiirlil  inlircl  snmr  lilllr  Jiyn,  lirail'aiirr  i,,,,,-,.  |ii,i||-h  j 

1'  'X  '  '  riiiiipaiiir  Jind  nihrr.  wrrr  slniv.iii'.r  iy.n  ;  i|,,.  n  ppji  rr  n  1 1  v 

•'  nf  ll  i  I'l'i  nil  na  I  i  ll"  ji".'iin  I  iirw  ( 'a  iiinlia  n  Ki'iii  h  'U. 

■"  I"'"  I  slirs.  n|;|\  lirr.'ill  r  lln.V  ll.nl  a  Illlirlrlu  V  ,1'IM  Jirlnill 

‘■"ll  nf  I  III  III  fill  Ihr  lilllr  hriliy  ill  (llrir  pnl'l- 

J'lrviiiy  fi.hiis,  ,'inil  prrfrrrd  In  mix  nini'r  fn  rlv  vvilh 

"1  enm-  III  her  is'.iir-.  'lllr  r  ha  irniji  II.  Jl  1  I  hr  mrri  in;;  have  hern 

inliuil.'d  I'l  frl'l'rll  In.  :-.'llll  Vrslrldjpv  lll  lt  il  Wnllhl  hr  ju'  l.'lllrr,  ll 

I'  ''  nnl  V  prill  Ir  11 1  fnr  w  mild  hr  <  'a  I  III  1 1  ill  11  III  irrnw  -  i',,,-  hij,  us  In 

ill';'  Ihr  ll,  ihr  1 1  i  flic  ii  I !  ir.-  in  Ihr  l.nlidnii  ('liir.iyn,  p 

iiiai'krl  and  lllr  hiyh  ral''s  Ihrv  miy'til  havr  vem  ,  and 

I  i'''|u'l'L  In  pa  V  .  Xml  I  hrrr  vva-  a  hiiil'.  uidr.-.  wr  |',i|s,  the 

irrri  Ill's  :  Jl iiiisl  Jl  krii ,  1  h.'l  1  ( ','1  iiadj,  was,  I'nr  I  lu'  I  i  iiir  yj  \  i  m'  n  vi 


.  Ihr  lux  Ir V  ird  (III  a  j 
'Phis  is  ynnd  I ui.-i lirs- 

<>nr  sinrk  Iraiisfrr 
m.'irkri  fnr  inw  pric'd  i.- 
'i|  iiriiri  i  ha  I  mil  him'  i  - 
I  nihrr  will'd',  lIp'  l.'IX 


(  '.'I  lijnlla  ll  I  p-j  I  ,  I,  ,,,,, 
II  llii'ir III  \  ,  r  I II  Jl  I'l  II  III . 


'  nlir  la  \  i  iiinrr  liiirdrii  nun 
I  Jl  ml  h's  .  rr  III  II  Ur  ra  live  I  ha  i 

i  I  V  hrji  lie  1 ,1 '.  i  II  lllr  I  nl  1.  V  III 

I'll  me II I ,  i.J  I  h.i  I  w  r  lax  I  h 
Jl  lid  Iml  I  hr  I  ra  ii  fi  r  I 


ml  I  I'rall;.  waul  I  n  ji  iipruju'li  ilii.Slurk  F.xrhaliyr 
aw  I  prnhlriii  ill  an  i n  1  riliyr n I  wav  iind  rnllr''l 
I  '.  ,  ihr  inaximnni  nf  rrvrnni'.  ,-hnrl  nf  driviny 
nl-jihr  laxpavrr  mil  nf  Ihr  slalr,  whv  nnl 
V .'  'iinilalr  Ihr  I'ai'di-h  ,-v.lrm,  ami  inlliri  a 
lyi'rallv  hi'jixirr  la'.  Ilian  Ihr  mir  impn nl. 
;  hill  nidv  iipmi  lllr  jirin.'d  iran. frr  nf  ,,|nrk  ’ 
an  i  I  mhr  ihr  prr  ml  vslrm  a  fnr  niiirk'  l. 
he  i  i  i  III  pri'ill.  1 1 .  and  iinllui.,",  in  I  hr  vvnrld  i-aii 
hr  •  I'ri-I'ralr  |l  if  ||  |  i.|P'r  driven  .1  W  Jl  \  iTnlll 


I  ni  l  her  dij-  |  li.  iipy,  a  snilirir 


I V  V  linrrnw  rr. 


•i  Ihr  prr  sen  I  I,;,-;  iiirii  mi  r  rmi  i  r  n  I  imi  fnr  sniiir  I  i  nir  ua  - 1 . 
ill  I  hr  sales  nl  '|'hr  Oniiiiiilmi  will  vvanl  nmrii  nimr  ra  pilal 
aiiiminliny  In  :  |,,  |jmr  In  rniiir.  Fnr  Ihr  pir-riil,  il  is  well 
arid  will,  1.'.-  1,,  slarkrii 


SI  a  I  IS  Sl  rrl  rji  11  Irpnrl  hr  I  vv  rrn  .‘SP.i.l  M  H  •.(  M  H  •  '■•‘.Ci  fnr  .Sl'i  PJ.  I.Sli  in  I'.HI;  lull  ihr  avriiiyr 
Jind  .'jiS(  1.0(1(1,111 10  rji  .li  nil  hand,  the  Ijiryrsi  I  pric-  per  jicrr  wa-  srir  ililv  liiyhrrjil  -Sl  1.10, 
in  hisinr.v.  'Phis  eoniparrs  vvilh  rash  h,)l,l-  ayainsl  .S|;:.i,»(i  in  Ihr  prrv  inns  vnir.  W’r 


III  hisinr.v.  I  Ills  eoniparrs  vvilh  rash  h,)l,l-  ayainsl  .s|;:.<,»(i  m 
inys  at  the  rinse  of  pircclin'y  vriirs  as  fol-  ,  lire  jil-o  told  lhal  li 
lows:  |(i!|.  $  |;{.  I!)!».  127:  1 0 1 0,  'S.'.(',.0.72..7 1  I ;  ii  falliiiy  off.  'Phr 
ItiOO.  .s.'i,s,.‘,2l.  I  Id:  lOOS,  .S  l!l..71S,0.7:!;  I'to?,  i  from  farm  land  sah 
•S.'id.tlhd.SIS;  looti.  .ShP.hdCi.SOS;  I'.IO.'i.  $,'iS.-  ;  ml  |o  prolil  jindlosj 
!Fi.‘,.!ll  I:  lilOt.  .ShO.h  4(1. 120;  I'.to;;;  5?0;4.022,-  cl  I  <,  S2. 100.70  I.  nf 
.'lOO;  1 002.  -S.'iO,  I  O.'1. 1 72.  ilisi  rihni  imi.  anion 

1 1  is  ev  ill, ‘III  from  Ihr  ahovr  that  Ihr  last  vrar.  'Phrsrvei 
I  iiilcil  .Stiiti's  .Steel  Corporal  ion  will  nol  i ny  I o  I  he  sa  me  sn  it 
have  to  nppeid  lo  hankei's  for  linaneiid  Isl  of  the  present 
a-sislanee  in  the  mill'  fiilni'e.  its  cash  linhl- 

iiiys  exreediny  the  previous  hiyh  recoril  1*7 

reaelicl  in  1000  h.v  more  than  .'*10.000.000.  ((iijisjyov 

I'nileil  .Stales  .Steel,  in  fai  l,  is  a  heav  v  ,,,,  ,  , 

lender  of  monev  in  the  Street.  ,/  ",■  *  . 

Ac'iii'iliny  til  the  hist  Cleariny  llmise  '  m  F' rhn  I 

r  Staten,,  lit  (he  .National  Cilv  Bank's  ej,sh 
.  holdiuys  anu.nntcl  lo  j„ipr.iximate!.v  «i:i.-  ' 

000.000,  Jl  liyiire  .'<.'!.7.(  100,000  helovv  the  ejcli  ""■■"e  om''''  >‘'•('"1 

holdiuys  of  the  I'nilcl  States  Steel  Corpora  ,  ."''t-*'  '/  umnlas  at  t 
linn.  'Phe  .Naiimial  City  Bank'  Iml, Is  nime  "44 ''>'1.'  a  P",o[t  > 
eash  than  loiv  otiier  hankiny  institution  in  liyiiie  ol  last  ,v 

the  I  nitcl  States.  ,  ''mr  reeoyn.t ton  ol 


are  id -I,  I  old  lhal  1  o  w  nsile  sales  also  show  cl  i 
a  falliiiy  off.  'Phe  ayyreyale  sum  realiscl  l 
from  farm  land  sales  hisl  xear  vvjis  Iransfer-  ^ 
I'cl  to  prolil  a  nd  loss  aceon nl .  w liii'ii  a  mon nt  -  I 
cl  to  S'2. 100,70  I.  id'tei'  jillowiny  for  I  he  sixl  h  ; 
(list  rihni  ion.  animintiny  to  •S2'.i;>.  1  h'>.  paid: 
last  vi  jir.  'Phe  se v  ent  h  (list  rihni  ion.  a  inou II I  -  j 
iny  lo  ihe  same  sum.  was  paid  on  Felirnar.v  j 
Isl  Ilf  the  present  .vear.  I 

(il,AS(iOV  IMI'KK  <  .  I*.  I{.  ! 

I 

l{e<'«ir<l. ''  I 


AS  .VN  I  .\S.\  I  IS!  .VC  lonv  S(l> 
1  I.oimIoii  'I'eleur.'ipli.  I 

While  t  he  sni'i'css  of  Ihe  Cil  v  of  .Mon  I  ri 


have  hern  iihljiiiicl  in  Ilu-  wav.  Fnr  |  I 

iii'  laiirr,  I  hr  ('ii  v  nf  'Pnrmilii  ha  arrjiiiyid  . 
for  Injilis  In  the  r'xirlil  nf  jdinlll  l.'itOO.OOO  |ii  ' 

('lurjiyn,  pjiril.v  III  linml-  riiiiiiiiiy  for  ten  i  I'on.  Sif( 
vrar  jiml  pjirll.v  iii  timid:-  maliiriiiy  in  .in, I  C' 

lots,  the  srrlll'illi's  hriliy  Mild  nil  Irl'llisl 
yiviiiy  a  .virld  nf  a  1  ri  lie  nvrr  I'.,  prr  rriil.  ' 

Phr  (  i  I  .V  nf  \  .1  llrnll  V  r  r  is  I'rpnrl  cl  In  havr  i  I  I  nil .  r 
sold  hmid-  ill  New  X  nrk  In  ihr  aiuiuiiit  nf  1  i  hnw  -  a  s 
jihnul  )J200.000,  and  the  Cilv  nf  Cjilyai'.'.  !  ma  I  r  ,  nf  ri 
has  plarrd  .'"(rhnni  limill-  In  ihr  rxlrlil  nfi.  ,  ■ 

I.'|(i0.000.  ,\  iiiiilar  (i|irr.'i  I  mil  is  -aid  Ini'',' 

have  lirrll  Jl  I'l'Ji  II ';i 'll  hv  the  (il.V  nf  X'irinri.'l.  ;  l''dlm,litn|| 


AliBEin'A  FINANCE. 

.'iimI  I^\ im'iiiIh  SImmvs  Siir|»|iis 

I  of  si,4i.-,,-,.2;.'>. 

:  1 1  nil.  rl  ll  nr  I ,.  .si  ft  mi,  pi'r  niirr  nf  .\  I  her  I  i , 
I  J  hnw  .  a  Mirpins  nf  S 1 .0.7.‘i.27.7  in  his  r.li 
;  Ilia  I  r  .  nf  rr  \  r  n  nr  a  nil  rx  liriidi  I  ni'r-  for  I  0  1  d, 
i.'is  -n  lllllil  Ird  In  Ihr  pruvilirijll  Iryi  IjOlllr  in 
'  Fil  ninii t mi  in  his  hnilyri  spi  rrh.  'I'lir 


and  nilirr  h 
linn.  'Phr 
a  rr  lint  a  V  rl': 


alls  are  in  prnrrss  nl 
Fllilcl  .Sl.ilrs  ninllrv 
r  friiiii  I  his  hnsinrss.  fi 


Fmir  Jind  a  Half  prr  Criil.  Injoi  is  salisfar-  In  that  prrvidint  linaiirial  di'pi'cssinn  I  her 
I  or.v  as  prov  i  ny  I  hii  t  iiivrstnrs  arr  still  rrail.v  Ihr  Irrms  jirr  lirllrr  than  thrv  eiin  yn  mi 

In  Ijdsi'  a  sid'e  1  '  prr  erni .  srrnril.v  il  has  Inriil  srrii  ril  irs. 

also  an  nnsjil  isfjui  or.v  side  as  Irniliny  lo  I'KI'I.M  1 1 '  M  VVll.I,  IMl’ItOVl'I. 

rneonrayr  similar  lloljil  ions  at  a  time  vv  lirii 

Ihe  monelai'.v  sitnalimi  does  nol  wio'ranl  I  I'.v  ciiiui*  S(  jiiidjii'd.  l 

them.  Mnnii'ipal  and  ( iov  ernmenl  Imins  .\  yood  ,  hid  of  sat  isfael  ion  vviis  ex  pres.se 

for  maiiy  millions  for  .Xiistralia  and  .Xfriea  nt  i  he  jinnmincenii'nl  lhal  the  Cilv  of  .Mon 


if  niyiil  ia-  I  rev  I'liiir  inrlndi  iiy  a  lijilaiier  of  .'s:;;;,|:!| 
lev -h  nilei's  '  earriril  forw  iii'd  from  1012.  is  estinialcl  a 
.  for  nw  iny  (  S I (l.'i 1 0.,s  I  1 .  as  follovv.s:  Duminion  .-nlisid.v  , 
ssion  there  .■*  1 .2(ill,  1 0.7 ;  .school  lands  side.  .S2.70,00i); 
•an  yet  on  Ireasnr.v  depart  nient,  .'J  l.ddO.SO  1 ;  aitornev 
yem  rid  s  depart  mi  nt.  .St)(i2.270:  prov  ineiiil 
jjyi,-  J  (  erelar.v 's  depart  meni .  .S2S7,OOI):  piiMic 

vvoi'ks  deparlmenl.  .'*127.7(10;  cliiea t imia I 
department.  S7..700;  jiyrienlt nrid,  S;il7.()()i); 


nceord.  '  I  l,'m|)liny  by  hi 

'Phe  niosi  direct  retie, 'lion  of  the  weidv-  j  hefofe.  I  he.v  vv 
ness  Ilf  the  Berlin  Bourse  has  lieeii  the  free  !  in  the  tianils 
sides  Ilf  (’anailiaii  Fa, •die  Kidlwjiv  shares.  !  means  ii  furl  Iter 
'Phe  inirinsie  position  of  Ihe  company  in  i  is  to  lie  ile|)rc'a 
lhe.se  limes  is  alisointely  iyniircl,  and  thus  I  v"l 

we  yet  Camillas  at  t  heir  )U'('senl  lev  el  stand- i  CA>AI>A>I 
iny  md.v  a  point  or  so  jihov  e  t  he  eori'e.spmiil- |  i  l.ive 

iny  liyure  of  last  vear.  Cerlidnlv  ji  vervt  .  reni'irl'ildv 
poor  n"'OKnition  of  the  proyre.ss  made  in  the  j  ,, j;, 


alimi  does  nol  warrnnl  I I'lv ciiiui*  S( jiiidjird.  l  depart  nienl .  :<7. 700;  jiyrii  nlt nrid.  Sli I  7.000 ; 

and  ( i  o  vern  n  len  I  Imins  .\  yood  dral  of  satisfaelimi  vviis  I'.xpresscI  railwji.v  and  telephone  depart  nient,  .'*2,.^00.- 
fiir  .Xiistralia  and  .Xfriea  nt  l  he  annmiiicenii'nl  that  the(’ilv  of  .Mon-  """  mnnii'ipjd,  .*220. .lOO;  leyislalive  asseii;- 

are  known  lo  he  on  I  he  point  of  appeariny,  ireal  Loan  fnr  P I .  ftkS.OOO  hail  lie  n  nvc'-  J’j.'  -  '*"'.0(10;  ynverninenl  prinler_  .'*7.000. 

and  unless  llie.v  are  reiidereil  parlieiilarl.v  sidiserihcl .  'Pne  slock  hears  interest  al  I  '  .j  'I'lie  i  xpendit  nres  :u'e  tixed  at  .*0,777.(;(),.).  ns 

r  rales  of  iiileresl  than  per  cent.,  and  It  was  ev  idently  cuisid,  red  "s i  Fidilie  , 1,1,1 ,  .*7(i.7. 000:  eivil^yovi  rn- 


Ireal  Foan  fm-  P I .fii.S.OOO  hail  lien  over- 
sidiserihcl .  'Pile  slock  hears  interest  al  I'.. 


ill  I'ertainlv  lemaiii  laryel.v 
of  the  underwriters.  'Phis 


means  a  furl  Iter  lock-n  p  for  t  he  lian  ks  vv  hich  volume  of  jipplieations  increased  until  tin 
is  to  1),' ile|)rc'a(cl  .jiisl  now.  iimonnt  asked  for  was  out  sl  ripped.  Nr 

4'7.,'.4  »i,-»r4U'r  '‘"l''.'  '  I'l'emin  111  nolcl  upon  the  issn. 


PAKt'KI.  IHCSr  IS  l‘OI*I  I.AH. 

XX'.vs  ll  I  M.roN.  In  the  report.s  made  lo 
Fust  master  (iem  ral  Burleson,  postmasters 
stale  llnd  the  interest  taken  in  the  parcel 
post  s.vstem  is  yeiiendly  on  the  increase. 
'Phe.v  iniliealeil  lhal  there  will  he  yenerjil 
inerciise  in  volume  of  this  class  of  mini  with 
approach  of  spriiiy.  .Mereliants  yeiierjillv 


meanwhile.  'I’he  eorniiany  has  exliihiteil 
by  eonseeutive  weekly  returns  larye  trallie  | 
increases,  and  altliouyli  vvorkiny  expenses  | 
show  s  ilistantiiil  expansion  yet  net  revenue 
is  also  vv  I'll  on  t  he  up  yraile.  I  n  .lanuary  1  he  | 
eompany's  receipts  increase, 1  over  24  per  i 
,'ent.,on  the  top  of  a  yain  in  11112  over  the  ! 
Fill  fiynres.  XVorkiny  expense-  increased: 
idmosl  22  per  eenl..  hut  the  s7S(l,()(io  n.- j 
tidned  iis  extra  profit,  briny  the  ayyreyale  i 


seem  lo  he  makiny  preparation  to  extend  f,,,.  |  ii,.  f;,.x'(.||  inont  hs  of  1  he  l•nrr,■lll  linaneiid  j 
t  heir  husmess  into  new  lielils  as  Ihey  heenme  ■  yi.jii'  ii|i  lo  :i  million  dolljirs.  'Phis  is  a  I 

lamiliar  with  the  iiieilitles  alTorilcI  hv  im-fr,.  jimount.  even  for  such  a  hnye  svstem  i 
pure,  I  (lost.  'Phe  husmess  in  larm  prodneis  , 
sent  liy  parc  l  post ,  alt  hoiiyh  not  extensive,  | 

i  s  slejiililv  inerejisiny.  I  (>V<>Ntiiiiii.sl<'r  4 


IJIAN  I'  l><>K'i'l,ANI>  ri'IMUN  T  <  <>. 

Fn 1 1.  V iii.i.en I  V.  'Phe  (iiani  Fm  llaiid 
'emeill  Co.,  vvliieh  will  siiececl  Ihe  .Xnieri-; 


( M'jisil  iiiiii.sl<'r  (Jjizel  Ic. ) 

I'w  Cilv  of  Monireid  hijiii  lijus  nol 


ipany  in  i  is  to  he  ile|)rc'ji(cl  just  now. 

u'l  stillul-  I  L’ANAINA  NTinvST  l,.VNI>  Klil'OK'l'. 
re.'-pmnl- I  i  UveritiMtl  I'oiii'ier.) 

I  .\  remarkahly  sirmiy  position  is  dise^isci 
lie  .".tile  I  ilireelor’s  report  of  the  Canada  .’North- 

^ ll-  i  "'>■-'*4  F.inii  Co.  for  I!I12.  a  Viiliiation  #>f  the 
ye  It. line  I  timkiny  the  ilollar-shares  of  III/  value 

expi'M.ses  I  each,  or  1  he  same  as  at  1 1^ end  of 

TV.',*!'*  I  I'*'  L  (lit lii'iitfli  (•  I'oiisiilerahie  area Jpas  since 
lujuv  llie  .  i>een  dealt  with,  'i'lie  ailvaneerft  he  price 

IV I  "I  ''"’ii'se.  the  explaii^ion.  On 

**;.*  '.  .  *1  tl'>‘  otf el^nliiil.  tile  eiirrent  mig»et  price  is 

wioii'^;  *  1  ■'*•'11  l><\|>'v  •'*d<iSL-  per  share.  It  ant iei|)at e,i 
.  r.'I  .  d\'iiiy  1  hi\cirrenl  yeau^liere  w  ill  he 

yyi  eya  ie  I  ,ljslrihulions^^7  dois.  ^leh  per  share. 
Miianeiai  (he  (list rilT^lLmi  lyodols.  per  shiire 

made  Iiisl  vear  out  ol^ii/iiroeecls  of  land 
•  sales. 

.Some  time  ayo  1  referred  lo  the  diHieid- 
ties  of  ('anadian  mimiejpjdilies  in  riiisiny 
lijus  not  monev  in  Fonilon.  showiny  lhal  the  rate 


tluit  tliis  rale  was  atiraelive  io  investor-,  im  nt.  *.!•*.■>. i)(i  1 ;  leyislatioii.^  Si.SS,.i,S();  jul- 
and  iiei'orilinyly  as  lime  proyre.-sed  the  mi  nisi  till  ion  ol  Jnsliee.  .S(i.r2.’.)(i():  puhlie 
iliime  of  applications  increased  until  the  'V'lrks,  eharyeahle  to  ineome,  *.7:47.7(10; 
iioiint  asked  for  was  , ml  sl  ripped.  No  imjilie  works,  eharyeahle  to  eapilal.  •'*2,  hit). - 
itihl  the  preminm  iinoleil  upon  the  issne  'll  •>;  ed  neat  ion. .'*72(3. !)()();  ayrieult  nre.  eharye- 
II  improve,  as  orders  were  understood  lo  uhle  lo  income,  .'iji.)2S.,(H);  ayrieidt ure. 

■  in  the  nuirket  lo  huy  the  stock  after  the  eharyeahle  to  capital,  .S-tl.OOtl;  hospitjils 
lollllcnt.  iilid  eharil  ies.  .'*;!!  .000:  telephones,  eharye- 

_  .  ,  .  idde  to  ineome.  $7.')0.()()();  telephones, 

(London  Diiily  Mail.)  i  eharyea hie  to  capital.  .'!!2.0(K),(M)0;  pnhli" 

'Phe  hist  loan  place, I  liy  the  city  in  this  i  nst  il  ii  1  ions,  *200. 000;  miseellaneous,  .'*707.- 
iinlry  was  a  million  slerlinyof  I  percent.  700. 


will  improve,  as  orders  were  understood  lo 
he  in  Ihe  market  lo  huy  the  stock  after  the 
allot  meiit. 

(London  l>ailv  Mail.) 


eountry  was  a  million  slerlinyof  I  per  cent, 
slock,  offered  in  Oetoher.  F.dO.  al  101  'j, 
and  the  ehanyed  eonililions  are  phdnly 
inilii'jiteil  by  the  fiiet  that  althoiiyh  a 
hiyher  rate  of  interest  is  now  heiny  yiven 
the  city  receives  less  for  its  slock. 

(l.ondon  Standard.) 

"  .  .  'Pile  price  of  issne  is  par.  hut  the 

lirsi  eiuipon  is  paxidvie  on  .May  1,  and  this 


NEW  LUNCHEON  CLUB. 

'  .Xmony  the  yotinyer  eommereiid  men  n 
larye  niimlier  are  interested  in  the  fornijil  imi 
I  of  the  new  elidi  which  it  is  pro|)osei|  to  ejill 
"'Pile  Commereiid  Cliih."  It  is  lo  he  run 
upon  the  sa  me  lines  as  the  o(  her  eliihs  slieh 
as  the  ('jiiiaila  and  the  Monireid,  anil  liki' 


I  il"'''')"l'  them  il  is  |iropose,l  to  he  loejlteil  upon  the 


met  tuny  like  Kis.  (id.  |  ihim-  of  one  of  the  hiyh  olliee  hnililiiiy.s, 

K.  M'.  I.  (JI'IAIt  ON  BANK  ItOAItIL  I’',' '''x,'  ', .  , 

I  he  li'iilh,  thior  ol  Ihe  new  .MeCdl  Biiild- 
-Xt  the  meeliiiy  of  Ihe  liojird  of  direelors  iny.  whieh  il  is  prop,, .'-id  to  leiise  i-  to  he 
the  Blink  of 'Poronlo  on  t  he  F.lt  h  iiislan  l  furnished  in  a  1  lionuiyhl  v  modern  iiijiii'ier 
r.  William  I.  (iear  of  Montreal  was 'with  a  larye  spaeions  ilininy  room  fjieiiiy 


Mit.  M.  I.  (il'IAIt  ON  BANK  ItOAItIL 


hull  the  adverse  elTeel  whieh  iiiiyhl  have  of  iiileresl  |>id,l  hiid  lo  lie  yradiiidlv  raised  of  Ihe  Bank  of  'Poronlo  on  the  I 


liei'li  expected,  lieeailse  Ihe  mmii  \  is  re- 
,|iiired  to  redeem  'Preasiiry  Fulls,  jiiul  ihe 


can  Cement  ( 'o,  and  its  siihsidiaries.  was  ;  am, unit  of  new  mone.v  lo  he  fiumd  will  land  liniHiit 


until  llie  smaller  ejiies  liiid  lo  yive  fiill.v  .7  Mr.  William 
percent.  Several  still  vvjiiil  monev  ha, H.v,  eleele.l  a  dire. 


I.  (lear  of  Mont  re: 


terms  too  siilT  I  hev' 


ineorporrdeil  in  Delaware  with  .'*2,(H)(),()()()  !  therefore 


I'omparalively 


horrowiny  in  .\meriea,  ehiellv  by  sellinj: 


nmidalive  prel'erred  and  .*2.- j  il  is  hoped  lhal  wonld-be  ll(ll'l•|lwers  will  .shorl-ilaleil  lion, Is.  I  n  I  he  ayyreyjite  ,( nil  i 


I'ommon  slocks. 


for  Ihe  lime  hold  their  hands 


imonni  is  underslood  lolihe  Crown  'Priisl  Company 


eleel  I'l  a  direel  or  of  I  he  liji  II  k  I  o  sneeeed  I  he  f  o  wa  riN  t  he  moii  n  I  ain  vvilha  view  up  Bea- 
late  .Mr.  Bidierl  Beforil.  j  ver  Mall  Hill.  'Phe  kitelieii  vv  ill  he  -i I  iiji ( e,| 

M  r.  (iear  is  v  iee-presideiil  of  I  he  Boherl  i  ill  I  he  Fast  side  of  I  he  luiililiiiy  hv  I  he  liyht 
Ivefonl  Compa  ny  Fi  mil  ed.  a  ml  a  direet  or  of  .shafi ,  and  the  huinye  and  smokiny  roirms 


!  will  face  on  ,Mi  (iill  sireel. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“niH 

SMOKKLT'SS  PI TTSBURU” 


Iti'di'lilTe  IS  sBiiiBcd  six  miles  from  Metlieiiie  llii(  iiiiil  iilreiMly  liiis  itiiie  iiidiist  i  ies  loejl4e«l.  live  of  xiliieli 
fire  I'll  II II  illy  mid  ol  In  i'  four  i>  iider  eoiisl  riiel  ion.  1 1  is  on  4  lie  imiin  line  nf  ( lie  (  I*.  Ity.  >in<i  4  he  4  '•'m:iili;m 

Nor4lieiii  is  iienrly  iiilo  (lie  (own.  'I'lirei'  yeiirs  a|>n  Itedelill'e  wji.s  iiiikiinvvii  j  lo-diiy  it  is  >i  live  ImstliiijV 
(own  mid  five  (linnsmid  |io|inhi4inii  is  a  conservative  estiiiiiile  at  the  end  of  IBI.'t. 


Address  W.  W.  BRADLEY, 


I  Onr  pr«»|>er(y  isstrietly  “  insiili- *’  ami  will  iiierit  elnsest  iiive.stii^at ion.  \  jirea(  n|>|ior( nni( y  fnr  the 

small  iiiveslor  or  (he  iiioiiieil  Iviisteriier. 

K.xeelleiit  eoiilrael  will  he  tiiveii  to  rellahle  Ajyeiit  in  .Mniiireal  or  'I'nroiito.  Kxelnsive  territory  to  71 
lirodiicer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan, 


Iteferenees  ;  Ifl'N’S.  l{K.VI>.S'|'|{|.;|.;'|’'s;,  or  any  Itjiiik  in  Nortli  Kattieford,  Siisk. 


